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®unHaHCbl, AeHe)xHoe obpallueHune un
Kpeaout.dor CIO _24-148-C

OCHOBHble TeopUn NPONCXOXKOEHUA OeHer - ...
CoBpeMeHHble feHbrv B Halwewn cTpaHe ...
[deHbrun ... BbINOAHAT QyHKUMIO cpencTBa obpalleHns

POYHKUMIO Mepbl CTOMMOCTM BbIMOJIHAIOT ... A€HbIN

... — 3TO BCeOOLLNI SKBMBANEHT, BbICTYNAOLWMNA n3MepuTenem
CTOMMOCTW TOBAPOB WU YCAYT N JIerko Ha HUX obMeHnBaoLWnncs

KoHKpeTHoe BHELLUHEee NPosBAIEHMNE CYLLHOCTU AeHer, nx «paboTa»,
pe3y/ibTaTbl MPUMEHEHUS N BO3OENCTBUA Ha Pa3/In4yHbie CTOPOHbI
pa3BuTuda obiecTBa - 3TO ... AEeHer

MocTeneHHasa yTpaTa 30J10TOM CBOUX OEHEXHbIX PYHKLUWA,
3aBepwumBwanca B 1970-x rr., - 370 ... 30/10Ta

MNpencTaBuUTeNN NOJIHOLLEHHbIX AEHEer, N3roTOBJIEHHbIE U3
cneuvanbHom 6ymMaru n BbiMyCKaeMble rocy4apCTBOM AJ18 MOKPbITUS
CBOMX PACXOLOB, - 3TO ... AEHbI

OROMOROI0I0I0)0.

YcTaHOBUTE COOTBETCTBUE MeXxxay BnagomM geHer m nx onmcaHmem:

Pacnono)xmnTte oCHOBHbIe BUAbl AEHEr B XpOHOJ'IOFVI‘-IeCKOVI
nocnepnoBaTesibHOCTU, Ha4NHad C CaMbIX PaHHUX:

Ha 3Ty dpopMy neHer sBnepsble 06paTnn BHMMaHue [)X. KerHC B cBOeN
Hay4Homn paboTe «TpaKkTaT 0 AeHbrax». B HacToswee BpeMs
CyLlecTByeT ABa OCHOBHbIX cnocoba co3gaHns Takux geHer: 1)
npepgocTasneHmne baHkamum ccyn B 6e3HanmnyHon popme, T.e.
3a4yuncsieHne ccy Ha cyeTa 3aeMLMKOB, MPY 3TOM KOJIMYeCTBO JeHer B
obopoTe yBenn4meaeTcs; 2) npueM baHKaMun HaIMYHbIX OEHEr BO
BKJ1a4bl, MPWN 3TOM KOJIMYECTBO AeHer B 0bopoTe He MeHsaeTcs -
BKJN1aA4nK «obMeHnBaeT» BaHKHOTLI Ha Aeno3unT. O Kakon opme
neHer nget peyb?

® 66O

K OCHOBHbIM ABYM TUMaM OEHEXXHbIX CUCTEM OTHOCAT ... (YKakuTe 2
BapuaHTa oTBeTa)

Mpn TakoMm BUAae NEHE)XXHOW CUCTEeMBI, Kak ..., B KayecTBe Bceobuiero
SKBMBaJIEHTa BbICTYMNAKOT ABa MeTaJlJla
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30/I0TOMOHETHbIN CTaHJapT npegycMmaTpusan ...

Ha nameHeHne obbemMa geHeXXxHoOM Maccbl B obpauieHnmn, cornacHo
3aKOHY AeHe)XXHoro obpalieHns, BANAIOT Takue hakTopsbl, Kak ...
(yKa>xuTe 3 BapmaHTa oTBeTa)

YCTaHOBJIEHHbIV B 3aKOHOAATE/IbHOM NOpPsSAKe AeHEXHbI 3HaK,
KOTOPbIN CNYXXUT ON51 CON3MEPEHUS N BblparKeHUS LieH BCEX TOBAPOB, -
3TO AeHeXXHas ...

... obpalleHns geHer AaBNA€TCSA OOHMM U3 NapaMeTpPOoB, ONpenesnaoLmnx
noTpebHOCTb SKOHOMUKK B AeHbrax, n npencrtasnseTt cobon cpenHow0
4acCTOTY, C KOTOPOM AEHE)XHas eAnHMLA NCNONb3YeTCsa AN MOKYMNKK
TOBApPOB 1 YCAYr 3a onpeaesieHHbI Nepuoa BpeEMEHMN

KoahpULIMEHT ... XapakKTepusyeT cTerneHb obecrne4yeHHOCTN SKOHOMUKM
OeHbramu, T.e. ee JINKBUOHOCTb

... DEHEe)XXHble CUCTEMbI - 3TO CUCTEMbI, UMeKLLe B OCHOBE
MeTanmyeckme OeHbrn C BHyTpeHHen (peasibHoMN) CTOMMOCTbIO, B TOM
4yucsae MOHO- n bumeTananyeckune

YcTaHOBUTE COOTBETCTBUE pa3HOBI/ID,HOCTeVI 30J10TOIro
MOHOMETaJUUJIM3Ma N UX XapPaKTePUCTUK:

OnpenennTte XpoHOJIOrMYECKY0 NocienoBaTEeIbHOCTb Pa3BUTUS
LIEeHEXHbIX CUCTEM:

N3BeCTHO, 4TO cywecTByeT 3aBUCMMOCTb MeXAY KOJINYEeCTBOM LeHer,
HeobxoaMMbIM ANns 3PPeKTUBHOIO PYHKLMOHMPOBAHUSA HAaLMOHAIbHOM
SKOHOMWKW, 1 OCHOBHbIMU MaKPO3KOHOMUNYECKNMIW MOoKa3aTeIaMu.
NWmetoTca cnepyowme naHHble (ycioBHblie): Cymma LeH TOBapoB,
MPOAAHHbLIX C PACCPOYKOM MNJaTe)xa, CPOK OMnnaTbl KOTOPbIX HE
HacTynun, - 4 TpaH py6. Cymma B3anmonorawaemblx niaTexen - 3
TpsH py6. Cymma nnaTtexxen no obAazaTenbCcTBaM, CPOK NoralleHus
KOTOpbIX HacTynua, - 5 TpaH py6. CyMmMa LeH no peasn3oBaHHbIM
ToBapaM - 36 TpsaH pyb. CpegHee 4ncno obopoToB geHer 3a rog - 1,6
Ncnonb3ysa 3aBUCUMMOCTb, BblaB/IeHHY0 K. MapkcoMm n . duwiepom
(3aKoH geHexxHoro obpawieHns), Ha OCHOBE NPUBEOEHHbIX AAaHHbIX
onpenennTe KoM4ecTBO AeHer, HeobxoonMbIX B Ka4eCcTBe CpeacTBa
obpawieHuns.

Be3Hann4yHble feHbr BbiNyckaloTcs B 060poOT ...

[deHeXHbI 0060pOT - 3TO NPOLLECcC HEMPEPbIBHOIO ABMXKEHUS ...

K popmam Be3HannyHbIX pacyeToB, B COOTBETCTBUN C ['parKgaHCKUM
KogeKkcoM P®D, oTHOCATCA ... (YKaKuTe 4 BapuaHTa OTBeTa)
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B Poccum ,D,EIZCTByPOT OorpaHmn4eHmsa Ha pacyeTbl HaJIMYHbIMWN OEHbraM
- B HaCTHOCTMH, ...

... CHET - 3TO cneunanbHbIN CHET, OTPaXKaloLWMI NpoBeaeHne
pacyeTHbIX onepaunin 0gHON KpeaUTHOW OpraHmn3aLnm rno rnopyyveHunio
M 3a cHeT ApYyron Ha OCHOBAHWUM 3aKJIIOYEHHOro OroBopa; 3TOT cYeT
MOXXEeT ObITb OTKPLIT B APYron KpeaAUTHOW OpraHmn3aunum n
LeHTpasbHOM BaHKe CTpaHbI

® ®

... - 3TO LLEeHOBOM NHAOEKC, PAaCCYNTbIBAEMbIN KaK OTHOLLEHUE
CTOUMOCTUN (PUKCUPOBaAHHOIrO Habopa TOBapoOB N YC/AYr B TEKYLLEM
rnepuope K ero CTomMocTn B 6a3ncHoOM nepuoae; oTpakaeT U3MeHeHune
o6L1ero ypoBHS LIEH Ha TOBapbl 1 ycayru, npnobpetaembie HaceneHnem
A9 HeNpPou3BOACTBEHHOro NnoTpebneHns

Bua nHdnaumn, Kotopas pa3BmBaeTCcsa CTPEMUTESIbHbIMU TEMMaMN, Npu
Temne npupocTa ueH 3 % B Mecsu, - 3TO ... UHPNauUns

BaHk Poccun, nepenas B 2015 r. K pexxumMy UHGIALNOHHOIO
TapreTupoBaHns, YCTaHOBU O0JITOCPOYHOW Lesibio nogaep>xxaHue
rogoBON NMHPNAALUN Ha YPOBHE ... MPOLEHTOB

YCTaHOBUTE XPOHOJIOrMYECKUIA NOPAOOK YH4aCTUS KOHKpeTHoro 6aHka B
npouecce KpeanTHO-AEHEXHON My NbTUNINKALNN:

YCTaHOBUTE COOTBETCTBUE MeXAYy NOHATUAMU, XapaKTepU3yoLWMMm
AHTUNHNALNOHHOE PEryIMPOBaHNE, N UX 3HAYEHUSMU:

HannyHble geHbrn topuagnyeckne nmua MoryT XpaHUTb B KacCe TOJIbKO
B Npefenax yCTaHOBJIEHHOro IMMNTA. JINMUT oCTaTKa KaccChl
yCTaHaBJ/IMBAETCA €)XXerogHo Ha MHAWBUAYaIbHOW OCHOBE UCXOAs U3
obbeMa Ha/IMYHO-OeHeXXHOro 06o0poTa KPUANYECKOro nLa C y4eToM
crneundunKkn ero neaTenbHoOCTU. ECnam nopsanok pacdeTa AMMUTaA Kacchl
yCTaHOBJIEH Ha OCHOBE pa3Mepa Ha/IM4YHOWM BbIPYYKUN, TO ANS
onpeaeneHnsa NMMMTa oCTaTKa HaJIMYHbIX OEHEr lopuanyeckoe nmuo
y4YnTbiBaeT 06beM MOCTYNNEHNN HANIMYHOW BbIPYYKU. JINMUT OoCTaTKa
HaMYHbIX OEHEer paccynTbiBaeTcsa cneaytowmm obpasom: L= (V/P) -
N, roe: L - iMMUT oCcTaTKa HaM4YHbIX aeHer; V - obbeM nocTynaeHnm
Ha/IM4YHON BbIPYYKUN; P - pacyeTHbIN Nepunoa, 3a KOTOPbIA YYNTbIBAETCS
06beM HaNMYHOW BbIPYYKK, B paboumx aHsAX (HO He Bbonee 92 aHen); N -
rnepunon BpeMeHu Mexxay AHAMU caayn B 6aHK Ha/IMYHbIX geHer (He
bonee 7 paboynx gHen, a B csiyyae oTcyTCcTBMA BaHKa B MecTe
PacronioXXeHus lpuanyeckoro nmua - He 6onee 14 paboynx gHen).
N3BeCTHbI 06BbeMbI NOCTYM/IEHUN HaNNYHbIX: AHBapb (31 geHb) - 200
000 py6. ®eBpanb (28 gHen) - 250 000 py6. MapT (31 AeHb) - 300 000
py6. eHbrn caatoTcsa B 6aHK exxegHeBHO. Onpenennte, Kakum bypeTt
NMMUT KacCbl MPU TakKUX MOCTYMNEHNAX HaJINYHbIX.
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HeBepHO, 4TO K Npennocbl/IkaM BO3ZHUKHOBEHUA (PUHAHCOB OTHOCUTCA

Cnctema omHaHCOB BKJlOYaeT B cebs ... (yKa>kuTe 4 BapunaHTa OTBETA)
Ponb rocypapctBeHHOro 6toa>keta CoCTOUT B ...

MPpUHUMN CaMOCTOATENbHOCTU BIOAXKETOB NpeanonaraeT ...

®VHAHCOBbLIE ... - 3TO COBOKYMHOCTb BCEX OEHEXHbIX CPeACcTB, KOTOpbIe
HaxoOsATCS B PaACrops>XXeHNW rocygapcTBa, NpeanpusaTun,
opraHu3auunn, rpa>kgaH (4oxoAbl, HAKOMNJIEHNS U KanuTasn, pa3sIM4HOro
poda NOCTYN/eHUs) N NCNONb3YITCA Ana uHaHcoBoro obecneyeHms
NX 0eaTenbHOCTN (PKN3HeOeaTeNbHOCTH)

... bloa>KeTa - 3TO AeHEeXHble cpencTBa, nocrynawoune B 6ooxxeT B
6e3Bo3Me34HOM U 6EBBOBBpaTHOM nopsanke

MpeBbllLleHne pacxonoB Hag AoxodamMu - 370 ... BrogxeTa

... bBrog>KeT He NpHUMaeTCcsa B QopMe 3aKoHa U He UCMOJIHAeTCA, a
ABNAETCHA CTAaTUCTUYECKOM hOpPMOI, COCTaABIEMON C LIE/IbIO aHan3a u
NMPOrHO308B

PacnosioxxmuTte B NpaBuJIbHOW NOC/Ien0BaTENIbHOCTU CTaaAnuNn
6loo>KeTHOro npouecca:

YCcTaHOBUTE COOTBETCTBUE Mex a4y Bugamun 3aMMOB U Kpntepunammn
Khaccndpmnkaumm, B COOTBETCTBUN C KOTOPbLIMU OHWU BblAEJIeHbI:

TeppuTopuanbHble 6l040XKeTbl, Kak NPaBuI0, N3HaAYasIbHO He
cbanaHCcMpoBaHbl: MOXKET UMETb MECTO KakK AeduuUmnT, Tak U NpopuunT.
N3BeCcTHO, 4TO pacxonbl pernoHanbHoro 6iogxeTa onpeneneHs B
pa3mepe 277 000 mnH py6., a oedpuunt 6togxxeTta coctasnn 6,7 % ot
pacxonos. OnpenennTte 4oxoabl pernoHasbHoro bogxeTta (okpyramte
[0 Lenoro ymcna)

K MHAHCOBbLIM pbIHKaM OTHOCSAT ... (YKa>kute 4 BapnaHTa OTBETa)

HeBepHO, 4TO K (PMHAHCOBbLIM aKTMBAM OTHOCAT ... (YKaxute 2
BapuaHTa OTBETA)

B 4ncne oCHOBHbIX MHBECTULMOHHBLIX XapaKTePUCTUK LEeHHbIX Bymar
-... (ykaxuTe 3 BapmaHTa oTBETA)

K OCHOBHbIM y4aCTHUKaM (PMHAHCOBOI0 pbiHKA OTHOCATCS ... (YKaKuTe
3 BapuaHTa oTBeTa)
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... = 3TO YKOHOMUYECKUN CYDBEKT (lopuandeckoe nan pusmyeckoe
INL0), KOTOPbIA BKNaAblBaeT AEHEXHble cpeacTBa OT CBOEro UMeHN n
3a CBOW CYET, Ha CBON CTPaX M PUCK B LieHHble Bymarun n gpyrme
(PpMHaHCOBbIE aKTUBbI

... = 3TO SKOHOMUYECKUN 1N OpraHM3aLNOHHO-NPAaBOBOW MEXaHN3M,
obecne4yuBatowmin TpaHchopmMmaLmio cobepexxeHnm B MHBECTULUN N
BbIbOp X Hanbonee 3hHEKTUBHOINr0 NCMONb30BAHUS B SKOHOMUKE

... NHBECTOPbl - 3TO NHBECTOPbLI, KOTOPble B COOTBETCTBUN C
depnepasibHbIM 3aKOHOM «O pblIHKE LLeHHbIX 6yMar>> nMMeroT rnpasBo
NMHBECTNPOBaTb CBOWN CpeacCTBa B PUCKOBaHHbIE LLEHHbIE 6yMar|/|

... 0eSATEeNbHOCTb - 3TO AEeATEeNbHOCTb MO COBEPLUEHUIO CAENOK
KYNJN-Npoaakn UeHHbIX bymMar oT CBOEro MMeHU 1 3a CBOM CHET NyTeMm
ny6anyYHoro o6bsABAEHNA LEH MOKYNKK U (Mn) Npoaaku
onpeneneHHbIX LeHHbIX ByMar ¢ 0693aTeNbCTBOM NOKYNKW 1 (1K)
NpPoAaXkn 3TUX LEeHHbIX ByMar no o6bABNEHHbIM LieHaM

OnpepenuTe NpaBU/IbHYIO NMOCefoBaTesIbHOCTb AEeNCTBUN MHBECTOopa
npu opMMUPOBaAHNN MHBECTULMNOHHOIO nopTdens:

YCTaHOBUTE COOTBETCTBUE MeXAy BuaaMmn (CermeHTamm) huHaHCOBOIro
PbIHKA U UX XapaKTepUCTUKaMN:

N3BECTHO, 4TO OOHOW U3 OCHOBHbIX NHBECTULMOHHbBIX XapaKTEePUCTUK
LeHHon bymaru saBnseTcs ee 4OXOOHOCTb. YeM Bbile AOXOAHOCTb, TEM,
KakK npasuo, Bbille puck. MmeroTca cnegywowme gaHHble rno naketam
LeHHbIX 6ymar: MNepsbi nakeT: 500 NpoCTbIX akUUn HoMUHanoM 100
py6., cymMmMa amBmaeHAoB Mo KOTOpbIM cocTaBuia 10 Teic. pyb. BTopon
nakeT: 600 npuBuaernpoBaHHbIX akunn HommHanom 1 000 py6., cymma
ANBNOEHOO0B MO KOTOPbIM cocTaBusa 60 Teic. pyb. TpeTtun nakeT: 700
obnuraynnm HommHanom 1 000 py6., cymMma NpoUEeHTOB MO KOTOPbLIM
cocTaBuna 56 Teic. pyb. YeTBepThin nakeT: 100 obanraumm HOMmMHaNOM
3 000 py6., cymMa NpoLUEeHTOB N0 KOTOPbLIM COCTaBuNa 18 TobiC. pyb.
KakoBa [0OXOOHOCTb 3TUX LLeHHbIX bymar?

CybbekTaMun KpeanTHbIX OTHOLLEHWIA ABNAITCS KPeauTop U ...

ObObEeKTOM KpeauTHOW CAENKWN ABNSETCS ...

K OCHOBHbLIM NCTOYHMKaM 0bpa30oBaHMA CCYAHOro Kanntana OTHOCAT ...
(yKa>kuTe 3 BapunaHTa OTBETA)

MpUHUWM, 03Ha4vaoLWmMm 06593aHHOCTb 3aeMLUMKa NepeyncInTb baHKy
onpeneneHHyto naaTy 3a BpeMeHHOoe MNoJib30BaHMe 3aMCTBOBAHHbIMU
NEeHe>XXHbIMU cpeacTBaMu, - 3TO ... KpeaunTa
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[leHeXHbIl KanuTas, NepefaHHbIn B cCyay, T.e. BO BDEMEHHOE YyXKoe
NnoJsib30BaHWE Ha BO3BPATHOM OCHOBE, - 3TO ... KanuTan

CybbeKT KpeaUTHbIX OTHOLIEHUIN (KpeanTHOW COAeNKN),
npeaocTaBAAWNN CTOMMOCTb BO BPEMEHHOE M0JIb30BaHMe, - 3TO ...

... KpeaguT - 3To hopMa KpeauTa, Npu KOTOPOWN OHa CTOPOHA
(KpeonTop) NnepenaeT APYron CTOPOHE (3aeMLNKY) OEHEXXHbIE CYMMbl
WNn gpyrme BeLwun, onpenensemMble poaoBbiMn NPU3HaKaMm,; Kak
npaBuJo, MPeanoCcTaBAAEeTCA NOCTAaBLNKOM B BUAE OTCPOYKM ONaThl
ToBapoB, paboT nnn ycnyr

Pa3sHoBnaHoCTb 6aHKOBCKOIro KpeauTa, npeanonaratoLwas
npenocTtaBseHne KpeanuTa Puandeckum nmuam (He B Lensx
npeanpuHNMaTeNIbCKOW AeATEeNbHOCTU), - 3TO ... KpeauT

YCTaHOBMTE COOTBETCTBUE MEXAY TEPMMHAMU N UX TPAKTOBKOM:

Pacnonoxure paCCH4NTaHHbIE 3Ha4YeHUNA NMPOUEHTHbIX niaaTexen
3aeMLUNMKa B rnopdaake so3pacCTtaHn4.

3aeMwunk nony4mn B 6aHke KpeaunT B pa3mepe 100 TbiC. py6. CPOKOM Ha
6 MecsaueB. Hepes 6 MmecsUeB 3aeMLUMK rMoracun 3alo/KeHHOCTb nepen
6aHkoM B pa3mepe 108 TbIC. pyb., BKAOYasa cymmy goara 100 Teic. pyb.
N HAaYNCNeHHbIe NpoueHThbl 8 ThiC. py6. Onpeaennte rogoByto
MPOLEHTHYIO CTaBKy MO KpeguTy.

[MoNHOUEHHbLIMWN OeHbraMm ABNAITCA OEeHbLIN, Y KOTOPbIX HOMHaJIbHaA
CTOUMOCTD ...

K 3HakKaM CTOMMOCTU OTHOCATCS ... (YKa>kuTe 3 BapuaHTa OTBETA)

Mpyn BbINOAHEHUN DYHKLMN MepPbl CTOUMOCTU A€HbIN BbICTYMNAOT ...

BceobLwinin sKBMBANEHT, BbICTYNAOLWNIA N3MEPUTENIEM CTOUMOCTH
TOBAPOB UN YCNYT N IEFKO Ha HUX 0OMEeHUBaOLWMIACS, - 3TO ...

MNpencTaBUTENN MOJIHOLIEHHbIX AEHEer, U3roTOBJIEHHbIE U3
cneumanbHom 6ymMmaru v BbilMyCKaemble rocy4apCTBOM /151 MOKPbITUS
CBOMX PAcXoloB, - 3TO ... AeHbI

Ha3BaHue popMbl HEMOJTHOLIEHHbIX JleHer, BO3HUKLUMX HAa OCHOBe
Pa3BUTUA KOMMepYecKoro n 6aHKOBCKOro KpeanuTa U B HacTosllee
BpeMsa nNpeacTaBieHHbIX 6aHKHOTaMU LieHTpasibHbIX 6aHKOB U
6aHKOBCKMMU Aerno3nuTamu, - 3TO0 ... IeHbIn

YcTaHOBUTE COOTBETCTBUE MeXxay Ha3BaHUAMUN NMoaxXoOoB K TPAaKTOBKeE
CYWHOCTUN AeHer n X XapakTepuctmkamMun.
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PacnonoXxuTte pa3HOBMAHOCTWN AEHEer B NOpsaKe UX NosBNEHUS,
Ha4YMHas C CaMOW paHHeW:

YCTaHOBUTE COOTBETCTBUE Mexay PYHKUNAMN OeHer N UX ONUCaHNEM:

PacnonoXxuTte Bnabl AeHEr B XPOHOJ1I0rM4eCcKon nocnenoBaTeslbHOCTH
(B mopsaake nx nossBNeHusN):

K aneMeHTaM LEeHeXHOM CUCTEMbI CleflyeT OTHEeCTHU ... (yKaxkxuTte 4
BapuWaHTa OoTBEeTa)

XapaKTepucTuKa AeHeXxHoro obpalleHus, onpeaensemas
KOJIN4eCcTBOM 060POTOB AEHEXHOW MACChl 3@ onpefe/ieHHbI Nnepuoa
BPEMEHMU, - 3TO ...

HeHexHbin arperat M1 B Poccun o6o3Ha4aeT COBOKYMNHOCTD ...

... = 3TO UCTOPUNYECKW CZIOXKMBLLAACS N 3aKpPenJieHHas 3aKOHOM hopMa
opraHmsaumn geHeXxHoro obpalleHuns B rocynapcrsee

3aKoHo4aTeIbHO YCTAaHOBJIEHHbIN NOPSAAOK BbiNyCcKa 1 obpalleHuns
NEeHEeXHbIX 3HAKOB - 3TO ... MEXaHN3M

ArpervpoBaHHble (CyMMapHble) NoKa3aTenn obbema n CTPYKTYypbl
NeHe)XXHOoW Macchl - 3TO ...

YCTaHOBMTE NpaBU/IbHYO NOCAe0BaTENIbHOCTb 3TAaNnoB Pa3BUTUSA
NEeHe)XXHOW CUCTEeMBblI:

Pacnono)xnte AeHeXHble arperaThl B MOPSAAKE CHUXKEHUS YPOBHS
NINKBUAHOCTW BXOOALWMNX B HAX INIEMEHTOB LEHEXXHOWN MaCChl U
BO3pacCTaHWNA BEINYMHbI AEHEXXHOro arperata B abconoTHOM
LEHEXHOM BblPa>KeHWUN:

YcTaHoBUTe COOTBETCTBUE BYKBEHHbIX 0003HaYeHWN NapaMeTpoB B
ypaBHeHUn obmeHa U. duwepa M *V = P * Q n nx cogep>xaHus:

YcTaHOBUTE COOTBETCTBME HAa3BaHUA OEeHEeXXHOro arperarta n Bcex
3/1EMEHTOB AEeHEeXXHOMN MacChbl, BXOAALNX B AAHHbIA arperaT:
B ocHoBe 6e3HaNINYHON AeHEXHOW SMUCCUK NiexxaT ... onepaumn

MpaBuna, CPOKN N CTaHOapTbl 6e€3HaNNYHbIX pac4eToB B Poccuu
onpepenseT ... PO

B Poccumn ,D,eIZCTByPOT orpaHmn4eHmsa Ha pacyeTbl HaJIMYHbIMWN OEHbIraMU
- B HaCTHOCTMH, ...

ObLwemnpoBon TeHAeHUMEN NOCNeAHUX NIeT ABNAETCHA COKpaLleHue
yOenbHOro Beca ... jeHer B JeHe)xxHOM obopoTe
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Bbinyck B 060pOT AOMNONHUTENBHOIO KOIMYECTBa OEHEXKHbIX 3HAKOB U
MjaTeXHbIX CPeAcTB, B pe3y/ibTaTe Yero nponucxoauT yBeandyeHue
ONEHEXHOW MacChbl, - 3TO AEeHeXHaq ...

MpuHMMaemMoe 6aHKOM MO MOPYYEHUIO NaTesNbLMKa YCJIOBHOE
neHexxHoe 0643aTeNbCTBO NPOM3BECTY MJaTeXX B MNOJb3y NoJsiyvyaTens
CpeacTB Mo npeabsaB/€HNN NOCeAHNUM OOKYMEHTOB,
COOTBETCTBYIOLLNX YCIOBUAM aKKpeanTmnBa, Wan npefocTaBuTb
NOJIHOMOYMSA ApYroMy 6aHKy MPON3BECTU Takue NaaTexun - 370 ...

YcTaHOBUTE COOTBETCTBME NPUHLUMOB OpraHn3sauunmu 6e3HaNnn4YHbIX
pac4eToB NX CoAEPXXaHNIO:

YcTaHoBUTE cooTBeTCTBME hOPM BEe3HANMNYHbIX PaCHeTOB MX
coaep>XaHuto (XapakTepucTuke):

YcTaHoBUTE NpaBUIbHbIN MOPALOK AENCTBUN 019 OCYLLECTB/IEHNSA BCEX
naaTexemnm Npm HeAoOCTaTOYHOCTU AEHEr Ha cHeTe nnaTesnblnKa,
cornacHo cT. 855 NpaxgaHckoro kogekca Po:

YCcTaHOBUTE MpaBuibHbIA NOPSA0K SMUCCUN LIMPOBOro pybas:
FocynapcTBEHHbIE U MyHULMNANbHbIE PUHAHCHI - 3TO ...

OCHOBOW AeLeHTPannM30BaHHbIX PUHAHCOB ABAAOTCSA (UHAHCHI ...

FocypapcTBEHHbIe OUHAHCHLI - 3TO BCerga AeHe)XHble OTHOLWeHUS,
KoTopble ... (YKaknTe 2 BapnaHTa OTBETA)

dopMa 06pa3oBaHNA N PAaCXOJ0BaHUA OEHEXHbIX CPeacTB Ans
obecnevyeHns HYHKLWIA OpraHoOB BAaCTU - 3TO ...

BlIOO>XKETHBbIN ... - 3TO NpPEeBbILLIEHME pacXogHOW YacTu Bog)xeTa Hag
JNOXOOHOW

... - 3To obga3aTeNnbHbIN, HANBMAYaNbHO 6€3B03Me3QHbIN NaTeX,
B3MIMaEMbI C OPUANYECKUX U PU3NYECKMX UL, B LeNsxX PUHAHCOBOIro
obecneyvyeHnsa neAaTeNbHOCTU rocygapcTea (MyHUumMnaabHbIX
obpa3oBaHuin)

YCTaHOBUTE COOTBETCTBUE MEXAY BUAAMUN 3aiMOB U KPUTEPUAMN
Knaccugukaumm, B COOTBETCTBMN C KOTOPbIMU OHWN BblAENEHbI:
YCTaHOBUTE COOTBETCTBUE MeXAY MOHATUAMU U NX ONpenenNeHNAMU:

PacrnosioXxuTe B NpaBWJIbHOM NOC/Ief0BaTE/IbHOCTU CTaaumn
6toa)KeTHOro npoLecca:
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YrnopsagoybTe 6l0a>KeTbl B nopsigke yoblBaHNS YPOBHA UX
KOHCONMAaunn:

ConocTaBnifst CerMeHTbl C*)VIHaHCOBOFO PblHKa, MO>XXHO yTBEPXOaTb, 4TO

K ueHHbIM ByMaram, KOTOpble MOTYT BblilNyCKaTb TOJIbKO 6aHKM,
OTHOCSTCS ...

Bpokep - 3T0 PUHAHCOBLIN NOCPEeAHUK, AENCTBYOLWWA Ha PUHAHCOBOM
PbIHKE OT ... (0TMeTbTe 2 OTBETA)

... PbIHOK - 3TO CerMeHT (OMHAHCOBOIr0O pblHKa, Ha KOTOPOM O06bEKTOM
KYMNAu-npoAa>kn BbICTyNalT MHOCTPaHHas BasoTa U GUHAHCOBbIE
WHCTPYMEHTbI, 06Cny>KnBatoLme onepauum c Hewn

ORORORORE)

... PMHAHCOBbIX PbIHKOB - 3TO MPOLLECC CTUPAHUS FPaHUL, MeXay
HaLWOHaNbHbLIMN PbIHKaMW, CTaHAAPTU3aLMSA N MHTerpauns
(pMHaHCOBbLIX NHCTPYMEHTOB, Y4aCTHUKOB pPbiHKA, OPraHoOB
peryanpoBaHuns, MeXaHN3MOB TOProBAM LieHHbIMKM ByMaramum

OOHNM N3 BaXKHENLINX CerMeHToOB MeXAyHapOo4HOro BaJloTHOIo
PbIHKa ABNAETCSH PbIHOK ... — MeX0aHKOBCKUNI PbIHOK,
cthopmupoBaBLIMCA B HaYane 1970-x rr.

YCTaHOBUTE MPaBuIbHYO NOC/NeN0BaTE/IbHOCTb 3TAroB, KOTOpbIE
BKJItOYaeT B cebs npoueaypa sMmccum obnnraymnia:

PacnosioxxuTe LeHHble bymaru B nopsake Bo3pacTaHUs CBA3aHHOIMO C
HUMW pUCKa:

YCTaHOBUTE COOTBETCTBUE MEXAY MHCTPYMEHTaMu
LEHE)XXHO-KPEeOAMUTHOro PEeryiMpoBaHns U NX onMcaHUsMU:

YCcTaHOBMTE COOTBETCTBMUE MEXAY BUAAMMN NHBECTOPOB N NX
XapaKTepUcTuKaMu:

dyHKUMA KpeanTa, obecneymsatollas YyCKOpeHue npoLuecca
npespalleHna npnbaBo4HOM CTOMMOCTM B KanuTan, - 3TO ...
LleHon ccyoHOro KanmTtana saBnseTcs ...

HeBepHO, 4TO Ha BENMYMHY MPOLLEHTHON CTaBKM Mo 6aHKOBCKOMY
KpeauTy BAUSET ...

COBOKYMHOCTb 3KOHOMUYECKUX OTHOLUEHUN MeXxay KpeanTopom n
3aeMLUNMNKOM Mo NnoBoAy BO3BPATHOIoO ABNXXEHWNA Ccy)KeHHOI7I CTOMMOCTN
- 3TO ...

@EEOOEOLHOHO® ® 6
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CybbeKT KpeaUTHbIX OTHOLLUEHUI, MOJTyHaloLWnNn KpeanTHbIe pecypchl
BO BPEMEHHOE MNoJIb30BaHMeE N, COOTBETCTBEHHO, NMPUHMMAKOLWMNIA Ha
cebs 0653aTeNbCTBO MO NX BO3BPATY KPEAUTOPY B OrOBOPEHHbIN CPOK U
Ha OrOBOPEHHbIX YCNIOBUSX, - 3TO ...

Pa3sHoBMAHOCTbL 6AHKOBCKOIo KpeanTa, npenocCTtaBJidaeMOro B Uenfax
an|06peTeH|/|9| 06bekTa HEABMXXMMOCTW NOA 3a/10r HEABUXXUMOCTHN, -
3TO ... KpeaunT

YCTaHOBUTE COOTBETCTBME MEXAY NPUHLMMNAMN KpeanuTa N nx
TPaKTOBKOMW:

YCcTaHOBUTE COOTBETCTBUE MeX Oy hopMaMn KpeanTa n ux
XapaKTepuUcTuKaMu:

YKa)KnuTe npaBuibHYIO NocC/eaoBaTe/IbHOCTb 3TarnoB ABUXEHNS
CCYy>XaeMOW CTOUMOCTMN:

B npouecce 3Bontounm KpeanTHbIX AEHer npou3oLllen nepexon ot
pa3MeHHOM Ha 30710TO BAHKHOTbI K HeEpa3MeHHOW. icnonb3yeMsble B
HacToswee BpeMs BaHKHOTbI CyLLLIECTBEHHO OT/INYAKTCS OT
Knaccum4eckmnx 6aHkHoOT, obpawaBwinxcs B XIX B. (pa3MeHHbIX Ha
30J10T0). YTO MOXXHO CKa3aTb 00 0OLWUX U OTAINYUTESIbHBIX CBONCTBAX
KJTAaCCNYECKNX N COBPEMEHHbIX BaHKHOT? (YKa)kuTe 2 BapuaHTa
oTBeTa).

LleHTpanbHble BaHKN MHOMMX CTPaH NPUCTYNnAn K paspaboTke
COBCTBEHHbIX LN POBLIX BaNOT, Ha TEPPUTOPUN HaCTU CTPaH OHU yKe
NCNosb3ylTCA B AeHEXXHOM obpalleHnn. Ha nonyvyeHne Kakumx
MOJIOXUTENbHbIX 3(h(heKTOB HanpaB/eHO BBeAeHME B 060pOT HOBOM
dopmbl aeHer (ungposoro pybnsa) B Poccun? (Ykakmnte 3 BapnaHTa
oTBeTa).

N3BeCTHO, 4YTO Ha CKOPOCTb OBMXXEHUSA OeHer BAUAeT MHOXXeCTBO
dakTopoB.. lNpexae BCcero, oHa NpsAMo 3aBUcUT oT ob6bemMa
Mnpon3BoACTBaA WU pa3MepoB AeHEXHOW MaccChl B obpaleHnn. MmetoTcs
cnepylouime MakposKoOHoOMUYecKe nokasaTennm no Poccum 3a 2020-22
rr. 3Ha4YyeHMe BasioBOro BHyTpeHHero npoaykTa (BBI1), B mapg pyo.: -
2020 r.-107 390,3; - 2021 r. - 131 015,0; - 2022 r. - 153 435,2.
CpenHeronoBoe 3Ha4YeHue aeHexxHon maccbhl (M2), B mapa py6.: - 2020
r.-55156,2;-2021r.-62452,5;-2022r.-74 320,45. Ha ocHoBe
3TUX NOKa3saTenen paccymTanTe 3Ha4YeHUa CKOpoCTn obpalueHns geHer
M coenanTe BbIBOL O XapaKkTepe ee ANMHAMUKMN.
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N3BeCTHO, 4TO ANA N3MEPEHNS U KOHTPONA OEHEXHON MacChl
NCMOJIb3YITCA AeHeXHble arperaTbl MO, M1, M2. X 3Ha4YeHnsa n
ONHAMMKa NO3BOJIAIOT ONnpeaennTb U3SMEHEeHUs YPOBHSA Cnpoca Ha
Ha/IM4YHbIE OEHbIN, OLEHUTb CKJIOHHOCTb HacesieHUs K cbepe)xeHuio.
NmetoTca cnepyowme gaHHbIe: - HaJlMYHble AeHbrn B obpalueHnm - 12
570 mnpa pyb.; - OCTaTKM AEHEXHbIX CPEeACTB Ha TeKyLwmnx pybnesbix
cyeTax HaceneHus - 18 245 mnpa pyob.; - OCTaTKM OEHEXHbIX CpencTs
Ha pacyeTHbIX pybneBbix c4eTax opraHm3aumm - 13 953 mnppg pyb.; -
OCTATKWN OEHEXHbIX CPeACcTB Ha pybsieBbiXx Aeno3nTax opraHn3aunin -
23 062 mnpp pyO.; - OCTaTKN OeHeXHbIX cpencTs Ha pybneBbix
BKJNlagax HaceneHnsa - 35 200 mappg py6. Ha ocHoBe 3TUX AaHHbIX
onpepennTe 3HayeHune arperata M1.

CornacHo 3akoHogaTenbCTBy Poccnmnckon depepaumm, KOHTpareHT ol
npu NognNMCcaHMM KOHTPAKTOB MOryT BbibpaTb hopMy 6e3HaINYHbIX
pac4yeToB. Pasnun4yHble popMbl BE€3HaANNYHBLIX pacY4eTOB OTJIMYAOTCA
MeXxay cobo No HECKOJIbKUM KpuTepusam. BoT nx onucaHums: - dopma
pac4yeToB, KOTOpPas BbiroAHa MMMNOPTEPY, TaK Kak nogpasymeBaeT
onjaaTy OeNCTBUTENLHO NOCTaB/IEHHOr0 TOBapa, HO 3KCNopTep HeceT
PUCK, CBA3AHHbIA C BO3MOXXHbLIM OTKa3oM MMrnopTepa oT njaartexa. -
BocTtpeboBaHHasA hopMa pacyeToB, KOTOpPas NMO3BOJISET CHU3UTb PUCKN
nna obenx CTOPOH: nony4vyaTesb CPeaAcTB YBEPEH B TOM, YTO nocne
OTrpy3ku oba3aTesibHO NONYYUT OnnaTy, a NaaTesblNK YBEPEH, YTO
MoJsly4YnT TOBap, eCam npoBeneHa onslaTta NocTaBwuky. - Hanbonee
npocTas, bbiCcTpasa u gewesBasa popMa pacyeToB. HazoBuTe 3T hopMbl
pacyeToB B TOM NopsanKe, B KOTOPOM AaHbl UX OMUCAHUA.

YpoBeHb HPNALUKM onpenenstoT Ha OCHOBE LLeHOBbIX MHOEKCOB.
M3BeCcTHO, 4TO B MPOLUIOM rogy MHAeKC ueH coctaemn 115 %, a B
TekyweM - 131 %. Onpepenvre 3HavyeHme rogoBOro ypoBHsa MHMNALNN
(B NnpoueHTax).

CucTtema HanoroobsoxxeHusa B Poccum BkoYaeT pefepasibHble,
pernoHasibHble 1 MeCTHbIE HaJIorn, Tak>XXe CyLlecTByeT HECKOJIbKO
cneymanbHbIX PEXNUMOB HanoroobsioxeHns. BoT HECKOIbKO NpMepoB
KOHKPETHbIX Ha/oros: Hanor Ha nobasneHHyo ctonmocTb (HOC);
eVHbIN CeNIbCKOXO03SANCTBEHHbIA Hasor; 3eMeJibHbIA Hasor; Hanor Ha
NMyLLEeCTBO opraHnsaunin. K Kakmm Bugam Haaoros OHM OTHOCATCA?

OCHOBHbIM UCTOYHUKOM COBCTBEHHbIX (PUHAHCOBLIX PECYpPCOB
PYHKUMOHUPYIOWNX XO3ANCTBYIOLWNX CYyObeKTOB ABASAEeTCS Npubbiib.
N3BeCTHO, 4TO Bblpy4YKa OT peanmsauunn (be3 Hanora Ha gobaBneHHyto
ctonmocTb, HOC) coctaBuna 56 MaH pyb., cebecToMMocTb Npoaax - 43
MAH py6., ynpaBneH4Yeckme pacxonbl - 2 MaH py6., npo4ne goxoabl - 2
MJH py6., NpoueHThbl K ynnaTte - 1 MaH py6. OnpenennTe 3HavYeHUs
Bas1l0BOM Npubbinm, npnbeinm oT Npoaaxk, Hanoroobnaraemom NpubbiIn
opraHusauunu.
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

@ YyeT BeKkcesnien CoOCTOUT B TOM, YTO BeKceNleaep)xaTenb nepegaet
(NnponaeT) Bekcesnb 6aHKy 00 HAacCTyNJeHUSA CpOKa naaTexxa v rnosyyaetr
3@ 3TO BEKCeJIbHYI0 CYMMY 3a BblHETOM OUCKOHTa (noxona baHka oT
y4yeTHOM onepauunun). Bekcenb Ha cymmy 500 Thic. py6. 6611
npeabsaBsieH K y4eTy B 6aHK 3a 3 MecsAua A0 AaTbl noraweHns n boin
y4TeH No y4yeTHoM cTaBke 5 % rogosbix. OnpenennTe pasmep goxona
(onckoHTa) baHKa.

@ NHBECTUUMOHHBLIN JO0X04 MO aKUMAM CKaablBaeTCA N3 ABYX YacTen:
BblMJIA4Y€HHbIX ANUBUAEHAOB U MPUPOCTa KYpPCOBON CTOMMOCTM aKLUN.
N3BecTHO, 4TO MHBecTop npmobpen akumm HommnHanom 600 py6. B
Ha4vane rona 3a 800 pyb6. u poBHO Yepe3 rog npogasn ux no ueHe 900
py6. AnBmnaeHabl N0 3TUM akKLUMAM He BbinMJadmBanncb. OnpegenuTte
NOXOOHOCTb MHBECTULMOHHON ornepaunm NHBecTopa.

B nioHe 2023 r. LleHTpanbHbIn BaHK PO npenocTtaBul KOMMEpPYeCKoMy
6aHKy nombapaHbin KpeanT B pa3mepe 100 maH py6. Ha 10
KaneHO4apHbIX AHEN Mo CTaBKe, onpeaesieHHON KaK «KJllo4yeBasa CTaBKa
+ 1 NPOUEHTHbIN MYHKT». 3HAa4YEeHMEe KIIYEBOW CTaBKM COCTaBNSAIO0 B
nioHe 2023 r. 7,5 %. Onpepgennte cymmy MpoLEHTOB 3a NOJIb30BaHMe
KpeonToM (OTBET OKPYranTe 40 Lenoro 4ymcna).

@ MpoueHTHbIe NaaTeXn 3aeMLUnKa 3aBUCAT OT pa3Mepa KpeauTa,
MPOLEHTHOW CTaBKW MO KPeauTy N CPpOKa KpeanToBaHUA (Ha4vncaeHus
MPOLEHTOB). 3aKJIIDYEHO TPU KpeaUTHbIX 40roBopa: - KPeaAUTHbIN

norosop Ne 1: kpeaunT B pasmepe 300 000 py6. BbigaH Ha 3 Mecsaua no
cTaBke 14 % rofosbiX; - KpeanTHbIM gorosop Ne 2: KpeauT B pasMepe
500 000 py6. BbigaH Ha 6 MecsLEeB Mo CTaBke 16 % ronosbiX; -
KpeauTHbIn aoroBop Ne 3: KpeauT B pa3mepe 400 000 py6. BbigaH Ha 5
Mecsaues no ctaBke 10 % rofosbiX. YopsagodbTe KpeaAuTHbIE 40M0BOPLI
Mo BO3pPacCTaHUIO PACCYNTAHHbIX 3HAYEHUIN MPOLEHTHbIX NaaTexxeun
3aeMLLMNKOB.
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