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dOUNHAHCOBbLIN MEHEeOXXMEHT.TU

Bua KannTana, KOTOPbIA BbIAENAETCS MO KpUTEeputo opMsl
COBCTBEHHOCTH, - ... KanuTan

NccnepoBaHme n aHann3 BO3MOXXHOI0 (OMHAHCOBOI O MOJIOXKEHUS
opraHu3sauunu B 4OJroCPOYHHON NepcnekTmee npencrasnatoT cobon ...

Bua kanuTtana, KOTOpbI OTPaXKaeT Takyto hopMy ero NnpuBIeYeHUS,
Korga npu opraHusaumm 6MsHeca NponcxoamnT ero opMmpoBaHme 6e3
obpa3oBaHUA LPUANYECKOro NNLA, - ... KanuTan

K npuBie4YeHHbIM AOArOCPOYHBIM NCTOYHMKAM (PUHAHCMPOBAHMS
MO>XHO OTHECTH ...

Bua KanuTana, KOTOPbIN BbIAENSAOT N0 3PPEKTUBHOCTU
NCMNO/b30BaHUSA, - ... KanuTan

Takaa ¢opma pHaHCMPOBaHUA NPoOeKTa, Kak PUHAHCUpPOBaHKE ... Ha
3aeMLmKa, noapasymeBaeT, 4HTO KaXKabl YHaCTHUK NpPOeKTa HeceT
4aCTb OTBETCTBEHHOCTMN, KOTOpPas, Kak NpaBusio, COOTHOCUTCSH C
3aBUCALLMM OT HEro PUCKOM

HeBepHO, YTO ... ABASETCA NOCNEACTBMEM HeO0CTaTKa 060POTHbLIX
cpencTs

HeBepHO, 4YTO ... OTHOCATCHA K YNC/Y MPOU3BOLAHbIX LEeHHbIX 6yMar

2nemMeHT 060pPOTHbLIX aKTUBOB, KOTOPbLIN NpeacTaBnseT cobown
000pPOTHbIE aKTUBbI C MaJIbiIM PUCKOM BJIOXKEHUS, — ...

Bung 6aHKpOTCTBa, Kora B opraHmM3auunn rnpoaBiasdeTcs
HennaTeXxecnocobHOCTb BCAeACTBUE HarpasJieHnd CcpeactB B
ManoJIMKBNOHbIE aKTUBbLI, Cpean KOTOPbIX 3arfachbl N ,D,GGVITOpCKaFI
3a400JI’)KEHHOCTb, - 3TO ... 6aHKpOTCTBO

OO OOO GO

Ha ctagum ... B KpyroobopoTe 060pOTHLIX aKTUBOB NPU NOCTENEHHOM
NOCTYNJIEHUN CPEACTB 3a rOTOBYO NMpoAyKuUuto aebuTopckas
3a00JI)KEHHOCTb Npeobpa3yeTcsa B AeHEXKHbIe aKTUBbI

NMoka3aTenb OUueHKN PMHAHCOBOIO NOJIOXKEHUSA, KOTOPbIN
aHaNM3MpyeTCs Npu OLLEHKE SKOHOMMYECKOro noTeHunana cybbekTa
XO03ANCTBOBAHUSA, - 3TO ...

MNepnopn oaHOro noaHoro o6opoTa AeHEXHbIX CPEeACTB NpeacTaBnaseT
cobon ... UMK
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TakoW rnokasaTeslb OLEHKWN NesI0BO aKTUBHOCTU, Kak ...,
aHaNM3npyeTCs NMpu oLeHKe pe3ybTaToB (PUHAHCOBO-X03ANCTBEHHOM
nesTeNbHOCTU OpraHmM3aLmnm

S PEKTUBHOCTb UCMOJIb30BaHUA OpraHm3aumen obopoTHLIX CPeacTB
NPOSIBNISETCS B C/ly4ae ec/in NPOAO/IKNUTENbHOCTS ...

K domHaHCOBbIM (hakTopam, 06ycnaBamBatoLLMM KPU3NCHOE COCTOSHME,
OTHOCUTCH ...

... TUN cTpaTernn hopmmnpoBaHnst 06OPOTHbLIX aKTUBOB OPraHu3aLum
oTpakaeT MMHUMU3aL MO BCEX (POPM CTPaXOBbIX PE3ePBOB MO
oTAesbHbIM BugamMm 060pOTHbIX aKTUBOB

... AIBNSI€TCA TakoW npouenypon baHKpOTCTBa, KOTOpas MOXeT bbITb
ncronb3oBaHa abcoNtoTHO Ha Nobon cTaaum paccMoTpeHnsa gena o
6aHKpoTCTBE

CyMMa OeHe)XXHbIX CPeaCcTB, Y>Ke CBA3aHHbIX BbIMMCAaHHbIMN
NnaaTeXXHbIMU OOKYMeHTaMn (Y4ekaMn, akkpeanTmneamum u T. M.), HO eLle
He MoJslyYeHHbIX NOCTaBLMKAMU, - 3TO ...

B TeyeHMe ... C MOMEHTa BHEOPEHNS BHELLUHEro yrpaBaeHUs CyaoM
MO>XEeT ObITb BbIHECEHO pPELLEeHME O MPU3HAHUN
opraHn3aunn-goKH1MKa 6aHKpPOTOM N 06 OTKPLITUM KOHKYPCHOIO
Npon3BOoACTBa B C/Zly4ae HernpeanocTaBseHns apbutpa>xHoMy cyny
nJiaHa BHELLIHEro yrnpaBJieHNS

... NpeactasnfeT cobon PMHAHCOBYIO onepauunto rno
pednHaHCMpOBaHUIO 0eBNTOPCKON 3a80/1)KEHHOCTM NO 3KCMNOPTHOMY
TOBapHOMY (KOMMep4YeCcKoMy) KpeauTy nyTeMm nepenayu
(MHOooOCCaMeHTa) NepeBOAHOro Bekcens B Nosib3y 6aHka
(dpakTOpUHroBOWM KOMMNaHUKM) C yrnaaTonm nocnegHemMy KOMMUCCUOHHOIO
BO3HarpaxgeHus

... NpeacTasnseT cobon cnctemy mMep rno GUHaAHCOBOMY 030POBJ/IEHUIO
npeaonpuaTus C okasaHnem emy (pMHaAHCOBOW MOMOLLN OPUANYECKNMMU
N PU3NYECKUMN N1LLaMU

Bua KpaTKOCPOYHOro KpeauTa, KOTOPbIA NpeaycMaTpuBaeT BedeHmne
6aHKOM TeKyLLLero cyeTa KJnNeHTa C ornJlaTol NOCTYMNMUBLUNX PAaCyYeTHbIX
OOKYMEHTOB U 3a4MUCJIEHNEM BbIPYYKU, - 3TO ...

dopMa caHauuM NOCPeacTBOM peopraHn3aunm NnpegnpusaTns, Kotopas
OCYLLEeCTBNISETCHA B paMKaX roCy4apCTBEHHbIX NPeanpusaTui, - 3To ...

... NpeactasnseT cobon chhopMnpoBaHHOE B YCTAaHOBJIEHHOMN 3aKOHOM
thopme 6e3ycnoBHOE NMCbMEHHOE A0JIT0BOE AeHeXXHoe 0693aTeNnbCTBO,
BblJaHHOE O4HOW CTOPOHOW (BekcenegaTenem) Apyronm CTopoHe
(BekcenepepxaTesnto) 1 onsavyeHHoe repbosbiM cbopom
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Hayka 06 ynpaBneHun pmHaHCaMm opraHn3aummn gns 4oCTUXKeHNs
CTpaTErn4eCKnUx N TakTUYECKUX Lienen 3TON opraHmsaumm - 3To ...

Cyb6bekT (hpMHaHCOBOIro MEHeA)XMeHTa, KOTOPbIM A0/1>KHbl aKTUBHO
NCNONb30BaTbCA CyObEKTUBHbIE METOAbLI OLLEHKN C MPUMEHEHNEM
Ka4YeCTBEHHbIX KPpUTEPUEB, C MPUHATUEM CIOXKHbIX PELLUEHWNI B
YyCNIOBUSIX MHOFOBapMaHTHbIX PAaC4YeTOB 1 BO3MOXXHOI0 OTPULLATENIbHOIO
ncxopna onepauum, - 3To PUHAHCOBLIN ...

CnMOBMN03 OCHOBHbIX PYHKLMIA ynpaBeHns (UHAHCaAMKN N CBA3N
p1HaHCOBOro MeHeO)XMeHTa € 06LWNUM MEeHeaXXMEHTOM NpeacTaBnseT
cobon ...

MnaHnpoBaHMe, NPOrHo3MpoBaHMe, MaTepuasbHOe CTUMYJIMPOBaHME B
CTPYKType (PpMHaHCOBOIro MexaHn3Ma OpraHm3aunm npencraBnseT
cobon ...

MuK pasBUTUA HayKN PUHAHCOBbLIN MEHEOXXMEHT MpULLENCS Ha ...

DOYyHKUNA (PUHAHCOBOIo MeHed)Kepa, KoTopasa 3aK/lo4aeTcCsa B
noAroToBke pa3HoobpasHbiX cMeT 1 BloaXKeToB, onpeneneHnn
KomyecTtsa HeobxoAMMbIX pecypcos, - 37O ...

Ha 3aBepwatowen ctagum ... 3Tana 3BosoLUN PUHAHCOBOIO
MeHeO)XMeHTa pa3pabaTbiBa/iMCb METOANKMN OLEHKN B3Heca

KoHKpeTHas naes, kotopas ssnsetcsa 6a3onm B cucteme yrnpaBieHUs
rHaHcamMm opraHusaumun, npeactasnseT cobon ... PUHAHCOBOro
MeHeO>KMeHTa

HeBepHO, 4TO, B COOTBETCTBUM C Ba3oBon moaesnbio M. FfopaoHa, npu
pacyeTe PbIHOYHOM LeHbl akLN NCMOoJIb3yeTCH ...

B nepmnon nybamkaunmm Hay4yHoro Tpyaa Takux y4YeHblX, Kak ...,
NMPOM30LLJIO BblAeNeHNE COBPEMEHHON TEOPUN (PUHAHCOB Kak
OTAE/IbHOr0 CaMOCTOATE/IbHOrO HanpaB/ieHNs NPUKIaaHOWN
MUKPO3KOHOMUKN

Teopusi AMBMAEHOHOW NONNTUKN, KOTOPOW COOTBETCTBYET
yTBEP)XXAEHNE O TOM, YTO MaKCUMU3aLINA ANBUOEHAHbIX BbiNAaT
npeanoyTuTenbHee MakCMMn3aLUnum HepacnpeaeneHHon npmbsinm, -
3TO Teopus ...

Poccunimnckas BeTBb (PNHAHCOBOIro MeHed)XMeHTa MnoJiydnna passutue B

HeBepHO, 4TO K MPUTOKY AEHEXHbIX CPeACTB B OpraHn3aumnm OTHOCAT

@OyHKUMOHaNbHbIN Moaxon B PMHAHCOBOM MeHeaXMeHTe PD
COOTBETCTBYET Nepuony BpeEMEHMU ...
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HeBepHoO, 4TO Takasa cTaTbsa byxrantepckoro 6anaHca, Kak ...,
OTHOCUTCSH K NaccmBaMm

Takne hakTopbl, KakK ..., MPUHUMAIOTCS BO BHUMaHME Npu NMoJy4YeHun n
obpaboTke nHpopmayumn

Ha3BaHue popMbl Ne 3 PUHAHCOBOW OTHETHOCTU: «...»

NMoka3aTenun, Heobxoaumble Ansa pa3paboTKU cTpaTermm opraHmsaumn
N MPUHATUA CTPaTernyecKnx yrnpaBaeH4YeCckux peweHnin, BXoasaT B

rpynny «...»

HeBepHo, 4TO Takaa hopMa (PMHAHCOBOIro aHasM3a, Kak ... aHanus,
OTHOCUTCS K OCHOBHbIM (hopMaM, BblaensemMbiM 6naronaps ponu
pe3ysibTUPYIOLLNX NoKa3saTenen GUHaAHCOBOro aHan3a B CUCTEME
yrnpaBJieHns 0esTeNIbHOCTbIO OpraHM3aumm

pynna nokasaTtesnen nHhopMaLMoHHOro obecneyeHnst PUHAHCOBOIO
MeHe[)XKMeHTa, KOTopasi OTHOCUTCS K BHELUHMM UCTOYHUKAM, - 3TO ...

Bua hMHaHCOBOro aHann3a, KOTOPbI NPOBOANTCSH HA OCHOBAHWUN
6a30BbIX OPM HPUHAHCOBOMN OTHETHOCTU U CNYXKUT Hanbonee NPoCcTbIM
noeHTndnkaTopom obLlero GUHAHCOBOro COCTOSIHUSA OpraHn3aunm, -
370 ...

NHBecTnumn, KoTopble NpencTasnaioT cobon BNoXXeHNe KannuTaia B
akuumun, obnuraummn, 6aHKoBCKMeE BKAaAbl, NUHBECTULMOHHbIE
cepTuunKkaTbl U gpyrme ueHHole bymarm rocyaapcrea, Apyrux
opraHusauuni, NHBECTULMOHHBLIX (POHAO0B, - 3TO ...

LleHHasa bymara, npeacTtasadaiowas cobon gosnrosoe o61a3aTenbCTBO,
KOTOpPOE BbiNyCKAeTCA KOMMNaHUen Nan rocygapCTBoM, Npm 3TOM
Bflafesiey, 3TOro AOKyMeHTa BbICTYMNaeT B Ka4ecTBe KpeamTopa
SMUTEHTa, - 3TO ...

Kakoin Bua nHeBecTuynin, KOTopbln HanpaesieH Ha obecnevyeHne
3aaHHON MEeHeO )XMEHTOM BeJINYUHbI EHEXHOI0 NMOTOKA Ha
MPOTSAXXEHNN BCEIMO XXN3HEHHOIO LKA NMPOeKTa N A0JIKeH Cco34aBaTb
OOMOJIHNTESIbHYIO CTOMMOCTb, - 3TO ...

BennynHa neHeXXHon CyMMbl, yKa3saHHas Ha caMmon obnuraumm, - 370 ...

CpOK BJIOXKEHMS ... MoAgpa3yMeBaloT cpeaHeCpoYHble MHBECTULUUN

HeBepHO, 4TO NP OLEHKE pUCKa LIeHHbIX ByMar UCNosib3yeTCs Takow
nokasaTesib, Kak ...

TN NHBECTOPOB, K KOTOPOMY OTHOCATCHA MHBECTULNOHHbIE KOMMaHNN n
oHAbI, - ... UHBECTOpPSI
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Buna KanuTana, KOTOPLIA BblAENAETCSA N0 KpUTEPMUIO NpaBa
cobCTBEHHOCTHU, - 3TO ... KanuTan

Bua KanuTana, KOTOPbIA OTPakaeT BCo 06Uy CTOMMOCTb
(PMHAHCOBbLIX PEeCcypCoB AaHHOM OpraHn3auuun, - ... Kanutan

MpupaweHnem K peHTabenbHOCTN COBCTBEHHOr0 KanuTana,
MoJsly4eHHbIM BCNEeACTBUNE MPMBJIEYEHNA KpeanuTa, B Teopun
P1MHaHCOBOro MeHeO)XMeHTa Ha3bIBaloT ...

MonHbIMM TOBapuLLeCTBaMKU, TOBapuULLLeCTBaMN Ha Bepe MoXeT ObiTb
cpopMmMpoBaH ... BUO KannTasna

CyuwecTByeT ... MOOesb pacyeTa spdpeKkTa PpMHAHCOBOIo pbivara?

HeBepHO, YTO B CTPYKTYpPY 3/71eMeHTOB 3(hpdekTa PUHAHCOBOIro pbidara
BXOOWUT ...

... hbopMa KannTana noapalymMeBaeT ero NnpuBJiievyeHne B Buae
KanuTaNibHbIX TOBAPOB, TaKMUX Kak MalluHbI, obopynoBaHue, 34aHuns, a
TakK)Xe B BUJE Cblpbs, MAaTEPUANOB

HeBepHO, 4YTO ...OTHOCHAT K O60pOTHbIM dKTBaM

Buao 060pOTHBIX aKTUBOB, KOTOPbLIN NpeacTasnseT cobon LeHHble
bymarn, neno3nTHble BKIaAbl, BKJaAbl B YCTaBHbIE KanuTasbl Apyrux
opraHmsauun, 3anumbl, NpeaoCcTaB/IeHHbIe APYrMM OpraHm3auusM, - 3To

He cyuwiecTByeT Takoro HanpaBaeHus B ynpaBaeHnn o6opoTHbIMMK
aKTUBaMW, KaK yrpaBJieHue ...

BblCOKONMKBMOHbIE PUHAHCOBbLIE BJIOXKEHUSA, KOTOPbIE MOryT BbITb
nerko obpatleHbl B 3apaHee N3BECTHYI0 CYMMY AeHEeXHbIX CpenCcTB U
noaBep>XeHbl HE3HAYUTESIbHOMY PUCKY N3MEHEHNS CTOMMOCTWN,
npeacTtaBasaoT cobon ...

Bna 060pOTHbLIX aKTMBOB, KOTOPLIA PaCCYNTbIBAETCA KakK Pa3HOCTb
060pPOTHbIX aKTMBOB N KPAaTKOCPOYHbIX 0653aTenbCTB, - 3TO ...
060pPOTHbIE aKTUBbI

... - 3TO COBOKYMHas CyMMa [0/Ir0B, KOTOpas NpUYnTaeTCs
OpraHn3aLmm Co CTOPOHbI KaK IPUANYECKNX, TaK U (hU3NYECKUX ALY
Npn oCyLeCcTBNEHNN (PUHAHCOBBIX OTHOLUEHUN C HAMMU

Cuctema Mep 1 NpaBu, onpeaensowmx B3aMMOOTHOLWEHNS
NocTaBLUMKa 1 NOKynaTesns Npu peaansaunm ToBapos (ycayr) c
OTCPOYKOM NiaTexa, - 3TO ... NOSINTUKA NPeanpuUsaTUS
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... MNaHNPOBaHMeE BbIMNOJIHAOT B OpPraHn3aumnax B Lenax sHekTUBHOIO
OCYLLeCTBJIEHNS XO3ANCTBEHHON [EATENILHOCTU B LOJITOCPOYHOMN
nepcnekTuee

[MoHATNe «CTpaTernyeckoe nJiaaHUpoBaHue» Oblno BriepBblie BBEOEHO B

Bua 3aeMHOro A0/arocpoyYHoOro MHaAHCUPOBAHUS, B CJlyHae KOTOPOro
BflageneLl uMyLlecTBa noJlyvyaeT CCyay Yy 3as0rofep»xatens, a B
KayecTBe obecrneyeHuns BoO3BpaTa A0Jira nepegaeT eMy NpaBo Ha
npenMyLlecTBEHHOE y0BNeTBOpeHne ceoero TpeboBaHusa s
CTOMMOCTU 3a/10)KEHHOI0 UMYLLECTBA, - 3TO ...

Bupg uenn B cTpaTermyeckoM naaHUpPoOBaHUM, OTPaXkatoWwmnn ToT
CErMeHT PblHKA, KOTOPbIN NJaHUPYETCS OXBAaTUTb AAHHOWN
OopraHu3auunen, a TakXXe NPUOPUTETHLIE HAaNpPaB/I€HNS B OCHOBHOWM
MPON3BOACTBEHHON OEATENBLHOCTU OPraHm3auunn, - 3To ... Lesnn

Buna ccyabl nog 3an10r HEABUMXXUMOCTU, KOTOPbLIN OTpa)kaeT CUTyauuto,
Koraa 3aJ10roBbli CHET OTKPbIBAeT NpoaaBeL, NOCTaBASEMOro
obopynoBaHus, - 370 ...

HeBepHo, 4To 06s513aTeNbHbIM AN Ntobo opraHn3aunmn SBASIETCS Takomn
3JIEMEHT CTPYKTYpPbl CTPAaTErn4yeckoro niaHa, Kak ...

Bua 0onrocpo4YHOro MHBECTUPOBAHUS, KOTOPbLIN OCYLLECTB/ISIETCS Ha
OCHOBE y4YeTa 1 YNpaBJIEHUS PUCKaMK, pacnpeeneHns puckoB Mexxany
yYaCTHMKaMM NpoeKTa U aHanun3a 3aTpaT U NoJlyYaemMblX 0OX0O0B, -
3TO ...

HeBepHO, 4TO Takoe 06CTOATENbCTBO, KakK ..., OTHOCUTCA K NMpuU3HakKaMm
BaHKpOTCTBa opraHm3auum

Takasg npouenypa 6aHKpPOTCTBA, Kak ..., MOXXeT OblTb OCHOBaHa TOJIbKO
Ha peaJibHON BO3MOXXHOCTWN BOCCTAHOBUTbL MaTe)XecnocobHOCTb
opraHusauum NoCcpencTBOM peasnsaumnm 4acTm ee nMmyLLecTsa U
OCYLLEeCTBJIEHUS APYTrnX OpraHnU3auMOHHbIX N SKOHOMUYECKUX
MeponpuaATUN

HeBepHO, 4TO Npu pacyeTe nokasaTens YNCTON OTpuLaTesIbHOMN
CTOMMOCTW KanuTasna y4nTbiBaeTCA TaKoOWN 3/IEMEHT, KaKk ...
opraHusauunm

C MOMeHTa OCYyLLEeCTBNEHNS Takon npouenypbl 6aHKPOTCTBA, Kak ...,
3anpeLlaeTcs nepenada uam otyyxaeHue noboro nmyllecTea
IOJIKHUKA, a TakXXe noralieHne ero ob6a3atenbCcTs

HeBepHO, 4TO CyuwlecTByeT Takon Bug 6aHKPOTCTBA, Kak ...
6aHKpPOTCTBO

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

PYKOBOACTBOM ... YNPABJISIOLLIErO

Bua 6aHKpOTCTBA, KOTOPLIN CBUOETENbCTBYET O MOJIHOMN
HecnocobHOCTN opraHM3aunm BOCCTaHOBUTb CBOIO
naaTexxecnocobHOCTb U PUHAHCOBYIO YCTONYUBOCTb, - 3TO ...
6aHKpPOTCTBO

Mpouenypa hMHaHCOBOrO 0340POBJEHNS OCYLLECTBASETCS Noj,

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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