©)

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

PUHAHCOBbLIN MeHeg>XMeHT be3 M

®UNHAHCOBbLIN MEeHed)KMEHT opraHM3auunn npeacTasnseT cobon ...
OcHOBHas Uenb PUHAHCOBOIr0o MEHEIXXMEHTA - 3TO ...

KoHuenumna BpeMeHHOM CTOMMOCTUK AeHer npearnofaraeT, 4To ...
KoHuenuma KoMnpoMmcca Mexxay puckom UcxoomT U3 Toro, 4To ...
®dunHaHcoBas NONNTMKA OpraHM3aunmn npencrasnseT cobon ...
dunHaHcoBas cTpaTerns opraHusauum npeacTaBnaeT cobon ...

... BXOOUT B COCTaB ornepaLuoHHbIX 6104XKeTOB opraHmn3aumnm

... BXOOUT B COCTaB hMHAHCOBLIX 610 0>XEeTOB OpraHM3aumm

... OTHOCUTCS K crneunanbHbiM Blog)xeTam

Blof)KeT ... OTHOCUTCS K creumnasnbHbiM BloaxxeTam

Mpouecc brooKeTUPOBAHUSA «CBEPXY BHU3» ...

BlooXeT ..., B NepByto o4yepenb, pa3pabaTbiBaeTcsa B npouecce
OMepaLMoOHHOro NMJaHMPOBaHUS NPOMN3BOACTBEHHON AeATEeNIbHOCTY
opraHusauumu

MycTb Ta, TB n Tn - TeMnNbl pOoCTa akTUBOB, 06bEeMOB peanmsaunm n
NpubbINnM COOTBETCTBEHHO, TOrga 3MeKTUBHOCTb AeATEsSIbHOCTU
opraHu3auunm 1 KayecTBo ee BM3Heca XxapaKTepnsyeT HepaBeHCTBO
L »

... @aHaNU3 NPOBOAAT ANA CPAaBHEHUS pPe3yJ/ibTAaTOB AeATEeNIbHOCTH
npeanpuaTus C ApPYruMun npeanpusaTuamMmm

... = 3TO AOKYMEHT (PUHAHCOBOW OTYETHOCTN, KOTOPbIN B AEHEXXHOM
Bblpa>KeHUM 1 Ha onpeaeneHHyo AaTy OTParKaeT UCTOYHUKN
hbopMUpOBaHMA AEHEXKHbIX CPEACTB OpraHM3aunm U HanpaBseHNA NX
NCMoJib30BaHUS

®E 6 000OWOHOOOUOHOWOO

... aHANN3 N3yYaeT CTPYKTYPY CPEOCTB NPeanpuATUS N NX NCTOYHMKN
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... — OTO MOKa3aTeNb, XapaKTepu3yrLmnin CrekTp ycuimn,
HanpaBJIeHHbIX Ha NPOABMXEHNE NPeaAnpUATNA Ha PbIHKE

NMoka3aTenu peHTabesnbHOCTM paboTbl NPeanNpPUATUS XapaKTEPU3YIOT ...
npeonpuaTus

... aHaJIn3 NOo3BOJIAET aAeKBATHO pearnpoBaTb Ha Heobxoanmble
n3MeHeHunA BHyTpeHHeIZ N BHELWHEN cpeabl B Te4eHne OHA

... aHa/M3 NO3BONAET NOBbICUTb 3PHPEKTUBHOCTb NPUHNMAEMbIX
ynpaB/lIeHYEeCKUX pPELLEeHU, NMOCKONIbKY Hapsay C AaHHbIMU
ByxranTepckoro y4eTa OH UCMOJIb3yeT pa3/InyHble OnepaTUBHbIE U
CTAaTUCTUYECKME AaHHbIE

®6E6 06

... YY€T - 3TO 3aKOHOOaTesIbHO perjaMeHTUPOBaHHass COBOKYMHOCTb
npouenyp HabnogeHus, cbopa, namepeHns, pernctpaunm n obpaboTtkn
nHpopMaumm 06 nmyLLecTBe, NCTOYHUKAX ero opMnpoBaHuNS,
(PVHAHCOBbIX N XO3ANCTBEHHbIX ONepaunsax NpeanpmaTmsa B
CTOMMOCTHOW OLEHKe, C Lefiblo COCTaB/IeHUs U NpeacTaBAeHUS
rnosib3oBaTensaM PUHAHCOBOW OTHETHOCTH

®

... - 3TO HabngeHNe 3a COCTOAHMEM U pa3BMTMEM BusHeca
KOHTPAreHTOB N KOHKYPEHTOB MO ornpeaeneHHbIM HanpaBJ/IeEHUAM C
LLeSIbl0 COBEpPLLUEHCTBOBAHMS AESATENIbHOCTUN COBCTBEHHOMO
npeaonpuaTus

OCHOBHbIM UCTOYHUKOM MHGPOPMALMN NPU NPOBEAEHNN BHELLIHEr O
(MHAHCOBOro aHann3a sABAseTCs ...

HeBepHO, 4TO ... OTHOCATCA K BHYTPEHHUM CybbekTaM (OMHAHCOBOIro
aHanM3a

HeBepHO, 4TO K 3a4a4aM 610 0)KEeTUPOBAHNSA OTHOCUTCS...

Blog)xeT, 0CHOBaHHbIN Ha Ao6aBieHn oYepeaHoro 610 aXKeTHOro
nepvoaa npuv oKOHYaHUM TEKYLLEro, - 37O ...

®durHaHCcoBas cTpaTerus He OoJ/KHa obecne4ymBaTs ...

HeBepHO, 4TO ... OTHOCAT K 06bekTaM yrnpaBieHns GUHAHCOBOW
nesTeNbHOCTbIO OpraHM3aLmm

BennynHa cobcTBEHHbIX CpeacTB B 06opoTe (CO6CTBEHHbLIN 0OOPOTHLIN
KanuTasa) pacCcYnTbiBaeTCsa No popmyne «...»

Benn4dunHa 4nctoro ob6opoTHOro KanuTasa paccynTbiBaeTCS Mo
dopmyne «...»

OJONONOIONOIONONONO

KoahpurumeHT abCcoNoTHON NNKBUAHOCTU NOKa3blBaeT, KaKylo 4acCTb ...
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KoappurumeHT pnHaHCOBOro pbl4ara Xxapaktepusyer ...
Non NnoHATMEM (PMHAHCOBAs YCTOMYMBOCTb MOHMMAETCH ...

Ha ypoBeHb (hHAaHCOBOW YCTONYMBOCTU OpraHusaunm BavseT ...

BnnaHue pocTa nokasaTtena npubbiain Ha PUHAHCOBOE COCTOSAHMNE
npeanpuaTna, Nnpu HeM3MeHHOM nokasaTesie 3aeMHOro KanuTtana,
3aKJ/Il04aeTCd B ... MpennpuaTus

PekomeHpyemoe 3HavyeHne KoappunumeHTa Tekyuwen MTMKBUOHOCTU — ...

YMeHbLleHne CyMMbl 0B0POTHLIX aKTUBOB ... KO3(hduumeHTa
obecnevyeHHOCTN COBCTBEHHbIMU CpeacTBaMU

Mepunon obopoTa AebnTopCcKon 3a00/KEHHOCTU onpenenseTca Kak
OTHOLLEHME ...

O6opaynBaeMocTb 4EOUTOPCKON 3a0/HXKEHHOCTM ONpenensieTcs Kak
OTHOLUEHUeE ...

[na yBenmyeHns ckopocTtu obopoTa akTUBOB HEOOXOAUMO ...
Mony4yeHne opraHusaumen yboiTka B OTYETHOM Nepuoae npu
HEM3MEHHbIX OCTaJIbHbIX MOKa3aTenax B PMHAHCOBON OTYETHOCTMU ...
CHmxeHne ob6opaynBaeMoCcT aKTUBOB ...

... PMHAHCOBOr O pblyara - 3TO NOKa3aTeslb, XapaKTepn3yoLLnin
pa3HuLy Mexnay Ko3hduumeHToM peHTabebHOCTN aKTUBOB U
cpegHUM pa3MepoM NpoLeHTa 3a KpeauT

HOOOO®O®OEH ®OOE

NcToYHMKamm cobCTBEHHOr0 KanmTana saBAaTCSA cpencTea,
noJiy4eHHble OT BbIlMYyCKa ...

Cpeﬂ,HeB3BeLIJeHHaﬂ CTOMMOCTb KalnTalJla PpaCCHNTbIBaAeTCA NCXooqd mn3
CTOMMOCTMH ...

LleHa KanunTana opraHunsauuu - 37O ...

erD,VITOBaHVIe nong 3anor HeaABM>XXUMOCTW npeacTtaBadeT cobonm ...

P PeKT PMHAHCOBOro pblHara cBs3aH C paCcCMOTPEHUEM COOTHOLLUEHUI

... (PNHAHCOBOr 0 pblYara - 3TO MoKa3aTesb, KOTOPbLIA XapakTepusyeT
CYyMMY 32€MHOr0 KanuTasa, UCMo/b3yeMOro npeanpusTUeM Ha
eanHnLy cobcTBeHHOro KanuTtana
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OpraHusauunm gns mobmnmsaumm UHaHCOBbLIX PECYPCOB Ha
(PMHaHCOBOM pbIHKE UCMOJIb3YIOT ...

... —3TO cneunanbHbIN POHA AEeHEXHbIX CpeacTB, 06bpa3oBaHHbLIN
COrJlacHoO yCTaBy akKLUMOHepHOro obuiecTsa, hopMmpyembin 3a cHeT
OTYMCEHUN U3 NPUOBLIIN N NpeAHa3HAYeHHbIN 419 BHYTPEHHEro
CTpaxoBaHMA PUCKOB

CtoumMoCTb npmBJyie4eHHOr o KarimtaJia onpepnesdeTcd Kak ...

KputepmneM 3KOHOMMYECKON Lenecoobpa3HOCTM 3aTpaT aBaseT(ioT)cs

SddekT hrHaHCOBOro pbivara cnocobCcTByeT poCcTy peHTabenbHOCTH
cobCcTBEHHOro KanuTasna, ecam ...

... 9TO OCHOBHOE€ HarlpaBJieHne CoOKpaweHnNAa «oMepTBJIEHHOI 0»
KalnTala

... Kanntan - 3TO KannTtan, I'IpI/IBJ'IeKaeMbIIZ ans CpVIHaHCVIpOBaHVIFI
opraHmMsaunn Ha BO3BpaTHOI7I ocHoBe

... —9TO ypoBeHb CTOMMOCTHN Ka)X40W HOBOW eQuHNLbI KannuTana,
OOMNOJIHNTEJIbHO anBneKaeMon OpFaHI/IBaLI,VIEVI

CTONMOCTD ... He ncnonb3yeTca o4 pacydeTa Cpeﬂ,HeBBBELueHHOVI
CTOMMOCTW KallTalla

Mpn popMUPOBaHUN ONBUAEHOHON MOAUTUKK Heobxoanmo obecneynTb

BbinsiaTy MUHMMaNbHOMO cTabunbHOro pPa3Mepa ansngeHanoB C
HanbaBkon B pa3nn4Hble nepmnogbl npeannosaraeT ... gnBngeHgHas
MOJINTUKa

EOOOLOOOOO GO

HeBepHO, YTO ... OTHOCUTCH K MHCTPYMEHTaM L0JIF0OCPOYHOIro
PnHaHCMpoBaHUA

HeBepHO, 4TO ... OTHOCUTCH K MHCTPYMEHTAM KPAaTKOCPOYHOI 0
thnHaHCcnpoBaHms

MpaBo Ha y4yacTue B ynpaBsieHUn aeatesibHoCcTbio AO npenocTaBnseT

OdviBngeHp - 3To cnocob nosyyeHus goxonaa o ...

... — 3TO OTHOLLUEHME BENNYMHbI NPUOLIIN Ha 0OHY OObIKHOBEHHYIO
aKLUMI0 K ee PbIHOYHOW LieHe

KpaTKOCpPOYHbIE KpeauTbl - 3TO KpeanTbl, NpeaoCcTaB/IeHHbIe Ha CPOK
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OcTaTo4YHas NOJINTUKA OVUBUAEHIHbIX BbIMNIAaT COOTBETCTBYET ...
nooxony

... — 3TO COBOKYMHOCTb AEHEXHbIX CPeACTB, aBaHCUPOBAHHbLIX B
co3flaHne N UCrosib3oBaHne 06OPOTHbLIX MPOU3BOACTBEHHbIX (POHOO0B U
doHaoB obpalieHmns

PUnHaHCMpPOBaHME KanUTasbHbIX B/IOXKEHUI npon3sBoacCcTBeHHOro
Ha3Ha4dYeHUd OCyLLeCTBJIAETCA U3 ...

... NpeanpuaTueM 3aeMHbIX CPenCTB, KOTOPble OKa3biBAKOT BANSAHME Ha
n3MeHeHune KoappunumneHTa peHTabenbHOCT COBCTBEHHOro KanuTasna
D peKT PprUHAHCOBOIro pblvara onpenensert ...

ABTOPOM 3KOHOMMUYECKOW KOHLIEMNLIMW, COrNIAaCHO KOTOPOW PbIHOYHASA
CTOMMOCTb OpraHu3aunum n CTOMMOCTb KannTasia He 3aBUCAT OT
CTPYKTYPbl KanuTana, sABAseTCs ...

padhmK npenenbHoOn CTOMMOCTU KanuTana ...

HeBepHO, 4TO ... BXOOUT B cocTaB JobaBoO4YHOro Kanntana

Pe3epBHbIN KannTana popMUpyeTCcs 3a CYeT ...

HeBepHO, 4TO B COCTaB pe3epBHOro KanuTasa BXO4AT ...

HeBepHO, 4TO AN4d ... NpeAHa3Ha4YeHbl CpeacTBa pe3epBHOro Kanntana
CpencTBa pe3epBHOro Kanutana rnpefHasHa4vyeHbl ons ...
HepacnpeneneHHasa npubbisib - 370 Npubbiib, ...

JononHuTenbHaa 3MUCCUA akKUUNA ...

Mpwn NpoYnx paBHbIX YCJIOBUAX OTYUCSIEHUSA B DGBGDBHbIIZ Kanntarn ...

BennyunHa pesepBHOro oHaa (kanuTtasa) onpenenseTcsa B ycTaBe
obuiecTBa 1N He OoJIXKHa ObITb MeHee ...

CornacHo TpeboBaHMAM 3aKoHoLaTeIbCTBA A0/ YNCTOW NpubbINN,
eXerogHo OTYNCIAEMON B pe3epBHbIN PoH (KanuTasn), He MOXeT
ObITb MeHee ...

Pa3zmep exxerogHblX OTYUCIEHNIN B pe3epBHbIN oHA (KanuTan)
onpenenseTcsa B ...
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HoMuHanbHasg CTOMMOCTb pa3MeLLEeHHbIX NPUBUIErMPOBAHHbBIX aKLLUA
He O0JIXKHa npesBbiwaTb 25% ...

HoMuHanbHas CTOMMOCTb BCEX BbINYyLLEHHbIX 0buwecTBoM obanraynmn
He OO0JI>KHa NpeBbIlWaTh ...

CornacHo TpeboBaHUAM 3aKoHogaTenbCTBa PO HOMUHaNbHas
CTOUMOCTb BCEX BbINyLLEHHbIX obuwecTBoM obnurauynn 6es
obecrneyeHmns ... MpeBbIWATb pa3Mep yCTaBHONo KanmTtana

C No3MLUUN CTOPOHHUKOB TPAAULIMOHHOIO NOAX0oAa K YrPaBAEHUIO
KanuTaJioM 3MUCCUA aKLUN ...

C No3MLUUN CTOPOHHMKOB TPAAULIMOHHOIO NOAXoAa K YNPaBAEHUIO
KanuTasoM npuBsie4eHne 3aeMHOro KanuTana ...

C no3uuymn CTOPOHHNKOB Teopun MogunbaHu-Munnepa npmsneyeHme
3a€MHOro Kanutana ...

C no3nunm CTOPOHHUKOB Teopun MoannbaHn-Munnepa BapbupoBaHmne
CTPYKTYpOW KanuTana ...

Mpn NPoYnX paBHbIX YCJIOBUAX POCT CpeHEeB3BELIEHHON CTOMMOCTM
KanuTana ...

OvBnaeH - 3To 4acTb ... NPONOPLINOHANIBHO UX A0JISSM B YCTAaBHOM
KanuTtane

PekomMeHOyeMoOe COOTHOLUEHNE YUCTbIX akTUBOB (YA) n yctaBHOro
KanuTtana opraHusayun (YK): ...

... PACCYNTBLIBAETCHA KaK OTHOLUEHNE PbIHOYHOW LieHbl aKUMKN K goXoay
Ha aKLMio

Ecnn HopMa pacnpegenenuns npmbbian Ha anBuaeHabl pasHa 0,6, To
L00J1S pEUHBECTUpPYeMOol Npubbiain paBHa ...

K HepocTaTkaMm nposeneHmnsa IPO MOXXHO OTHeCTH ...

B cooTBeTCTBUMN C pOCCVII7ICKI/|M 3aKOHOOaTeJIbCTBOM ...

K npenmMyLiecTBamM NCNOJIb30BaHNSA AOMOJHUTENIbHOW SMUCCUN aKLNIA
Kak cnocoba hMHaAHCMPOBAHNA MOXKHO OTHECTH ...

K KpaTKOCPOYHbLIM (pOpMaM MNMpuBeyYeHNsa KannuTtasa OTHOCAT ...
Hopma anmBunaeHOHbIX BbIMJAT onpeaensaeTca Kak OTHOWeHue ...

BbinnaTa OUBUAEHOOB aKUNAMU ...
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ONTMMaNbHbIA YPOBEHb AEHEXHbIX CPeACTB OpraHu3aunm npu
C/ly4allHOM XapaKTepe AEeHEXXHbIX MOCTYMN/IEHUIA 1 BbINIaT
onpeaenseTcsa C NOMOLLbIO MOAENMN ...

ONTMMasbHbIA YPOBEHb AEHEXHbIX CPeACTB OpraHu3aunm npu
NMPOrHO3NPYEMOM XapaKTepe AEHEXHbIX NOCTYMJEHUA N BbiNaaT
onpenensieTca C NoOMoLlbio MOOeNu ...

Mogensb ... MpeanofnaraeT co3faHne CTPAxXoBOro 0CTaTKa AEHEXHbIX
CpeacTs

... LMK - 3TO nepuopn obopoTa OeHEXHbIX CPeACTB, KOTOPbIN
Ha4YMHaEeTCAa C MoraweHnsa KpeamTopCKon 3a40/IXKEHHOCTU MO
oba3aTenbCTBAM M 3aKaHYMBAETCS NOJyHYEHMEM AEHEr OT NoKynaTenemn
M B3bICKaHNeM 0ebnTOpPCKOWN 3a40/IXKEHHOCTMU

... UMK - 3TO nepuoa nosHoro obopoTta BCeN CyMMbl 06OPOTHbIX
aKTUBOB, B MPOL,ecce KOTOPOro MpPoncxognT CMeHa UX BUAOB
Llenbto ynpaBneHna Npom3BoACTBEHHbIMW 3anacamMum SBASETCS ...

ONnTenbHOCTb 060p0Ta OEeHEeXHbIX CpeacTB MOXXeT ObITb yYMeHblLleHa
3a cYyert ...

KoadhpnumeHT obopaynBaeMoCcTu ... - 3TO NoKa3aTeb,
XapakKTepusyruwmmn CKopocTb 0bopoTa 3a40JXKEHHOCTN NpeanpusaTns
nocTasLlMKaM

NcToYHMKamMu hopMmnpoBaHns o60poTHbIX aKTUBOB OpraHM3aLmm
ABNSAOTCA ...

bBosiee BbICOKOMY yOenlbHOMY Becy BHeO60pOTHbIX dKTUBOB B COCTaBe
nMyuiectBa opraHnU3aunnm 0oJyixKeH cCooTBeTCTBOBaATHL ...

NcToyHMKamm hoopMurpoBaHns 060pOTHLIX aKTUBOB OpraHu3aunm
ABNAOTCA ...
MNoTpebHOCTb BO BHEOOOPOTHbLIX aKTMBaX MOKPbIBAETCS ...

... - 3TO HaUMeHee NNKBUAHAsA YacTb 06OPOTHOro KanuTana
opraHu3auumu

... Moaxon K yrnpaBneHuntio o6opoTHbIMU aKTUBaMM NpeaycMaTpuBaeT
MUHNMKU3aL IO BCEX (POPM pe3epBOB

... NoAXoA4 K ynpasseHnio 06opoTHbIMM akTnBaMu obecneymBaeTt
Hanbonee onTuMasibHOe coveTaHue puUcka n 3pPeKTUBHOCTH
MCMNOJIb30BaHUA

HeBepHO, 4TO BH€O60pOTHbIe dKTUBHbI ...
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... co3patoTca gnsa obecnevyeHusa TekyLlen cObITOBON OeATENIbHOCTH

... co3patTca ons obecnevyeHns HE3aBNCUMOCTU OeATENIbHOCTU
opraHmsauunn B NMMKoBble MOMEHTbLI ONepaunoHHOIro "
npomnssoacTBeHHOIo LUumkKia

®UHAHCOBbLIN N OMEePaALMOHHbBIN LKLl OTINYAOTCA APYr OT APYyra Ha
nepuog, ...

dnHaHCMpoOBaHMeE O60pOTHbIX cpeacTB npenmyLecTBeHHO 3a cHeT
cobCcTBEHHOro KanuTanaa npmBoaonT K ...

KoHcepBaTMBHbIA NOAXOA K YNpaBaeHMto 060poTHLIMU aKTUBaMu
XapaKTepusyeTcs ...

Mpwn ynpaBneHnn 3anacamMmm Ha ocHose mogenn EOQ perynnpyemMmbiMm
rnapamMeTpoM ABNSEeTCH ...

Mpwn ynpaBneHnn 3anacamm Ha ocHose Moaesnn ABC Bce Buabl Cbipbs U
MaTepuanoB OeNnaTcs ...

K r|p06neMaM, CBSI3aHHbIM C N3bbITOYHBLIMK 3anacaMmm, OTHOCUTCSH ...

KoappuumeHT HakoneHna 3anacoB > 1 cBMOeTeNnbCTBYET O ...

KoadhpunumeHT obecnevyeHHOCTM 3anacoB cobCcTBEHHbIMU 06OPOTHLIMU
cpencTBaMy PacCYNTbIBAETCHA KaK OTHOLLEHME ...

YBenn4yeHme ckopocTu obopoTa NebMTOPCKON 3a40/1XKEHHOCTH ...
onepaumoHHOro LuKa

3amepnsieHne o60payYnBaEeMoCTL 3arMacos ... (PMHAHCOBOIrO LKA

3amepgneHne obopavynBaemMoCTn KPeaAUTOPCKOM 3a40/KEHHOCTH ...
PpMHaAHCOBOIro UMKNa

NMoka3saTeNb YNCTOM NpUBEAEHHON CTOMMOCTM ...
N3bexxaHne pncka oaa MHBeCcTopa O3HavaerT ...

dnBepcmnpunkayma noptdensa - 370 ...

... — 3TO PUCK, KOTOPbIA MOXKET bbITb YCTPaHeH rpaMoTHbIM BbiIOOpPOM
WHBECTULMOHHbIX NHCTPYMEHTOB

... OTHOCATCA K NPON3BOAHbIM LLEHHbLIM 6ymaraM

OIOROIGIOIOROIOROROIOIORORORORORE)

IVNCKOHTMPOBaAHME AEHEXHbIX CPeACcTB - 3TO npouecc ...
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MeToA YnCcTon NpMBEAEHHOW CTOMMOCTW NCMNONb3yeTCs AN ...

... - 3TO M€XaHN3M MUHNMN3aUNnN PUCKOB, Hal'lpaBJ'IEHHbIIZ Ha
ncnoab3oBaHMe B CDVIHaHCOBOI7I 0eAaTesibHOCTUN OopraHn3aunnm
MPOn3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB

... — 3TO OTHOLWIEHMNE YNCTON I'IpI/IBGD,EHHOVI CTOMMOCTN NMPUTOKOB
OeHeXHbIX CpeacTB, 06pa3OBaBLIJVIXCFI B pe3yJibTaTe peaJindaunm
NMHBECTULMNOHHOTI O MPOEeKTa, K CyMMe NnepBoHa4dYaJibHbIX 3aTpaT

... = 3TO AEHEXXHbIN MOTOK, B KOTOPOM AJINTESIbHOCTK BCEX MEPNOSOB
paBHbl Mexxay cobon

HapalleHre geHeXHbIX CpeAcTB - 3TO npouecc ...

NHBECTULMOHHOE KaYyeCTBO LLeHHOWN 6ymar|/| NMOHNMMaEeTCHd Kak ...

HeBepHo, YTO ... OTHOCNTCA K MeTOdaM ONTUMmM3alnn D,quVILI,I/ITHOFO
OEeHEeXHOro noTokKa

HeBepHo, YTO ... OTHOCUTCSH K MeToZaM oNTUMM3aunm n3bbITOYHOro
OEeHEeXHOro rnoToka

CxeMa HauvuncseHusa NpocTbiX NPOLUEHTOB nNpeanonaraert ...
[ eHe>XHbI NOTOK MOCTHYMEPaHA0 - 3TO AEHEXXHbIN MOTOK C ...

[deHeXHbIV MOTOK NMpeHyMepaHOo - 3TO AEHEXHbIN MOTOK C ...
BennynHa OUCKOHTUPOBAHHOIO CPOKa OKYMaeMocCTH ... CPOKa
OKYMnaemocCTu

[MpoeKT ... Npn NONOXXUTeNIbHOM 3HavYeHun NPV

HeBepHO, 4TO ... OTHOCUTCSA K MeTo4aM yrpaB/eHUs puckamm
... — 3TO pacwmpeHne cepbl AeaTeNbHOCTN (PUPMbl Ha Pa3INYHbIX
HanpaB/IeHNAX A9 MUHUMN3ALUN PUCKOB

K meTopaM ynpaBJ/ieHUS pUCKaMn OTHOCUTCS ...

K BHYTPEHHUM (PMHAHCOBbLIM PUCKaM OpraHu3aunm OTHOCAT ...

Moka3aTensb, OTpa>KaPOLLI,I/II7I BEJINYNHY CTaBKN ONCKOHTUPOBaHUA, NMpn
KOTOpOIZ 04oXoObl MO NMPOeKTy paBHbl NHBECTULUMNOHHBLIM 3aTpaTaM, - 3TO

OO OOOOOOE®E®OO®E® ®
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K oTan4uTesibHbiM 0COBeHHOCTAM nopTdens PUHaHCOBbIX MHBECTULUN,
Mo CpaBHEHWUIO C MoOpTdesieM peasibHbIX MHBECTULNA, OTHOCUTCA ...

K KpuTepusam BbIXoaa U3 MHBECTULMOHHOIO NMPOeKTa MOXXHO OTHECTH ...
CooTHOLWeEeHne Mexay oxugaemon senndmnHon (FV) un
COOTBETCTBYOLWEN OUCKOHTUPOBAHHON CTOUMOCTbIO (PV): ...

Cxema MPOCTbLIX MPOLUEHTOB ...

CxeMa CJI0XKHbIX MPOLLEHTOB ...

Cxema NpoCTbIX MPOLLEHTOB B CPAaBHEHUN CO CXEMOW CIOXKHbIX
MPOLLEHTOB ...

Kputepun «BHYyTpeHHSAS HopMa npubbinn» (IRR) o3Ha4aeT ...

3Ha4veHune Kputepma oueHKn MHBeCTULMOHHOI O NMPOoeKTa «MHpeKc
pEHTa6EJ'IbHOCTI/I>> (P1) PaCCH4NTbIBaeTCAd KaK YaCTHOE OT A€eJiIeHnA ...
BEJINYNHY NCXOOHOW MHBECTULNN

GIONOIOIOROION0,

Ecnun 3HaveHne kputepmsa «BHYyTpeHHAa HopMa npubbinm» (IRR)
MeHblle CTOMMOCTU NCTOYHUKA PUHAHCNPOBAHNSA - NPOEKT ...

MpoeKT peKoMeHAayeTCs K MPUHATUIO, eC/I 3HaYeHNEe MHOEeKCa
peHTabenbHocTM (PI) ...

MpoeKT 6e3yCc/IOBHO peKoOMeHAYeTCs K MPUHATUIO, eC/IN 3Ha4YeHne
BHYTpeHHen HopMbl Nnpubsbinn (IRR) ...

CTouMoCTHasa oueHKa PNUCKa MOXET ObITb nposengeHa Ha oCHoOBe ...

CueHapHbI aHanNn3 - 3TO aHaN3 pPUCKa, NPN KOTOPOM ...
OCHOBHbIM coep>XaHnem (PUHaHCOBOWN AeATe/IbHOCTU rocyaapcTBa n
MYHULMMANINTETOB SABNSETCA:

OcCHOBHbIMKM 3afa4aMuM rocygapcTsea B cpepe PpMHAHCOB ABNAOTCA:

dnHaHCOBOE MNpaBo ABNAETCA:

OCHOBHbIM METOAO0M MNPaBOBOro peryamposaHna B PMHaHCOBOM MpaBse
NPU3HaH:

MpenmMeT perynnmpoBaHns ®UHaHCOBOIro NpaBa COCTaBASAOT
0b6LeCcTBEHHbIE OTHOLLEHUS, BO3HUKAOLINE B cdhepe

OOOO®EOG®®®

NapnaMeHTCKUN (PUHAHCOBBIA KOHTPOJIb OCYLLEeCTBIAETCS:
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CyeTHas nanata popmMmpyeTcs:

CocTtaB Konnerum C4eTHOM nanaTbl Ha3Ha4YaeTCa CPOKOM Ha:

YKa)X1UTe Kakol U3 yKa3aHHbIX HOPMATUBHO-NPABOBbLIX aKTOB HE
CyLlecTByeT:

Ba>KHENLWNM NCTOYHNKOM PNHAHCOBOrO NpaBa N3 NepevyncieHHbIX
ABNAeTCA:

OAHUM U3 YHYAaCTHUKOB (PMHAHCOBOI0 NPABOOTHOLLEHUS ABNAETCA

depnepanbHaga cnyxba no GUHaHCOBOMY MOHUTOPUHIY NMpuU3BaHa
bopoTbcs:

[MpecTynHbIMN AoX040aMU B COOTBETCTBUU C 3aKOHOAaTe/IbCTBOM PO
MPWU3HaHbLI:

B COOTBETCTBMU C 3aKOHOAATENLCTBOM OMNepaLuns C AeHEXXHbIMN
cpeacTBaMu AV UHbIM UMYLLLECTBOM MOANIEXUT 06s3aTebHOMY
KOHTPOJIS, €C/IN CYMMa, Ha KOTOPYIO OHa COBepLUAeTCs, paBHa Uan
npesbllLaeT

®OOOOOOG®

depnepanbHaga cnyxba no GUHaHCOBOMY MOHUTOPUHIY NpeacTaBnaseT
cobon

brog)xeTHasa cuctema P® coctouT mn3

Kakoin 13 yKa3aHHbIX MPUHLMNMNOB HEe JIEXXNT B OCHOBE BI00>XKEeTHOro
ycTpoucTtea P®?

Bloa)xeTHble cpeacTBa NpenocTaBnasieMble 60)XKeTy APYroro ypoBHS,
tOPUANYECKOMY NNLY NN PU3NYECKOMY JINLLY Ha YCIOBUAX O00J1EBOMO
hbnHaHCMpoBaHNA LEeNEBbIX PAaCX0O0B Ha3blBAOTCS

®®® ®

Kakuve 13 yKa3aHHbIX B0 OXKEeTHbIX cpeacTtB HeE MOTI'yT ObITb
npenocTtaBJi€Hbl OPNONYECKUM amuam?

B kakoMm cny4dae cybseHuUmMa n cybcmansa nognexxaTt Bo3BpaTy?
Bro>XeTHbIN Npouecc BO BCEX CTaaUAX OJINTCA OKOJI0
MeHCcMoHHbIN hoHA PP npencrtasnseT cobon

CtabunmsaumnoHHbin oHp PO npeactasnseT cobon

NMoaroToBKa NpoekTa (henepanbHOro bogxeTa ABAsETCA
NCKJTIOYNTESNIbHON NpeporaTuBomn

®EEE® ®
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MpaBuTenbLCTBO PO 06593aHO BHECTU 3aKOHOMPOEKT O hefepasibHOM
boa)KeTe Ha COOTBETCTBYOLLMN MEePUOL Ha pacCMOTpeHune
FocypnapcTBeHHON [lyMbl He no3aHee

MpoeKkT heaepanbHOro 3akKoHa o heaepasbHOM broa)xeTe Ha
COOTBETCTBYIOLLWIA NEPUo paccMaTpmBaeTcs FocynapCTBEHHOM

Oymon

Kakonm 13 yka3aHHbIX 0653aTeNbHbIX NaTexen aBnaeTcs
nHAnBMAYanbHO 6e3Bo3Me3aHbIM?

Hanorosada cuctema P® coctouT

YKa)Kute HeBepHoe yTBepXxaeHune

CybbeKkTOM Hanora asnseTcs

CpoOK OeNncTBuUA rocyaapCTBEHHbIX A0JITOBbIX 0683aTeNbCTB HE MOXKET
npeBbILaTh

CpoK oencTBUS MyHUUMNaNbHbIX OONrOBbIX 0053aTENbCTB HE MOXKET
npesbiWaTb
YnpasneHue rocygapCTBeHHbIM 00J/ITOM P® ocylwiecTengeTcs

B Kaknx cnydaax PO HeceT OTBETCTBEHHOCTb MO A0J/IFOBbIM
obsazaTenbcTBam cybbekToB PO?

MNpekpaleHne rocyfapCTBEHHbIX N MYHULUMabHbIX OOJIFOBbIX
0643aTenbCTB C O4HOBPEMEHHOM 3aMEHOM Ha HOBLbIE 00513aTeNbCTBA, C
APYrMUN YCNI0BUSMUN NOralleHns n obcnyXxmBaHnUs Ha3biBaeTCA

Kakol 13 ykasaHHbIX MEeTOL0B YrNpaBieHUsi FOCy4apCTBEHHbLIMA
OONroBbIMU 06513aTeNbCTBaMM He TpebyeT cornacus KpeanTopos

HopMbl ®MHaAHCOBOIro NpaBa peryanpyroT NPaBoOOTHOLLEHUS,
BO3HUKaloLWwume B chepe

CTpaxoBaHue Bknagos pusndecknx nuy B 6aHkax PO oTHocmTCA K
chepe

OCHOBHOW LeNblo AeATesNIbHOCTU KpeaUTHOW opraHmn3aumnmn aBniseTcs
Kakune KpeguTHble opraHm3aumm nMerT NpaBo OCYLLEeCTBAATb

oTaeNibHble BaHKOBCKME onepaunm

BaHkoBcKaa cuctema P® coctouT n3
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YTo N3 nepeyncineHHoro He aBnseTca 6aHKOBCKOW onepaumnein?

YTO 13 nepevyncneHHOro He saBsseTCa uesbio gesatenbHoCcTn Ub PO?
DMUNCCUA HANINYHbIX OeHer oCyLlecTB/seTCs

KonnernanbHbiM opraHoMm baHKa Poccuun aBnaeTcs

lNpencepnatenb baHka Poccum Ha3Ha4vYaeTCd CPOKOM Ha

Kakue n3 nepevncineHHbIX ornepaynumn He nMeeT NpaBa OCyLeCTBAATb
baHk Poccumn?

baHK Poccun nopoTtyeTeH

Bo3melyeHmne no cTpaxoBaHWUO BKNaAoB pum3nyecknx nmy B baHkax PO
He MOXXeT npesbiWwaTb (Mo 0gHOMY BKNaA4y)

Orlepau,vm no CHN>XeHnto Hapmu,aTeanoM CTONMMOCTUN OeHEeXHbIX
3HAKOB Ha3blBaeTCA

Y10 13 nepeydncsieHHoOro aBadeTcd BaJ/IIOTHON LLEHHOCTbIO B
COOTBETCTBUMN C 3aKOHOAATE/IbCTBOM?

KOHTpPONb 33 AeATeNIbHOCTbIO KPeAUTHbIX OpraHn3aumnii
OCyLLEeCcTBASeTCS

B HaunoHanbHoM BantoTe PO MoXeT ObITb BblpaXkeH

Ha 3akpblToM 3acenaHunu nanat ®enepanbHoro CobpaHuns PO
paccMaTpuBaloTCA

[MpeBbilleHne Ol 0>XKEeTHbIX 4OX040B Hapg pacxogaMn Ha3blBaeTCAd

EOvHBIM counanbHbIA HANOr 3a4ncnsaeTcs

Kakon 13 yKa3aHHbIX ()OHA0B He ABNAETCH roCyfapCTBEHHbIM
BHEOO)KEeTHbIM?

drHaHCOBbIE MPAaBOOTHOLLEHMNSA MO CBOEN CTPYKTYpPE MOryT ObITb
OCHOBHOW CTaTben rocygapCcTBEHHbLIX A0X040B PO aBnstoTcs

Jleranunsaumen (0TMbIBaHMEM) MPECTYMNHbIX A0X040B NPU3HaEeTCs
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Ba)kHenwmnm opraHoM rocygapCTBEHHOro PUHAHCOBOIM0 KOHTPOAA B PO
ABNAETCA

ObbeanHeHne KpeaAnTHbIX OpraHn3auni, He aBasiioLLeecs
OPUANYECKUM JINLIOM, B KOTOPOM OHa OpraHM3aumns oka3blBaeT
CyLLLIeCTBEHHOE B/INSIHME Ha OCTaJbHble, NPM3HaeTCs
3aKOHOOATEeNIbCTBOM

Mo KaknM abCcoNOTHBIM KOOPAMHATaAM CTPOATCA CNeKTpasbHble KpUBbIe
(«kapTbl uBeTa»)?

N3 KaKnx KOMMNOHEHTOB CKJNlaAblBaeTCA CUCTeMaA npenctaBJIEHNA UBETa
RGB?

OOHO 13 yC/I0BUW eaNHCTBA KOMMNO3MUUW B AN3aliHe 3aK/tio4aeTcs B
TOM, 4YTO:

CornacHo Teopun oNTUMalibHbIX LLBETOB B AiW3alHe UCMOJIb3YIOTCSA:
Ona nzobpa>keHns paBHO3Ha4YHbIX COOBITU NPU NOCTPOEHUM
KOMMO3ULWI MOJIb3YIOTCA C/IeAYIOWUM NPNEMOM:

Kakue uBeTa OTHOCATCA K npubnmxatowmm?

Mo cBoeMy NCUXOpPU3NYECKOMY BO3OENCTBUIO KPACHLIN LBET nMeeT
cnepymouwme KayecTaa:

Mo cBoeMy NCcMxogursnyeckomy Bo3gencTBUIO PUONETOBLIN LLBET UMeeT
cnepylouime KavyecTBa:
YKa)Knute oCcHoBHble TpeboBaHUs, NpeabsaBaseMble K WwWpudTam:

FpadrMyecknuM pelakToOpPoOM BEKTOPHOW rpadukm sABAsSieTCS:

BunpgeonamaTtb npegHa3HadeHa gnas...

pachunyeckne pansbl B KAKOM hopMaTe He UCMOSIb3YITCA NpU
pa3paboTke web-CTpaHuL;:

Ka)xgasa Touyka nsobpa>keHnsa B mogenun GrayScale B namMaTtu
KOMNblOTEpa 3aHNUMaeT:

YKa)Knute oguH N3 Hea0CTAaTKOB PaCcTPOBON rpaduku:
[BONYHbLIN KOO 0OHOIr0 NMKcena 256-uBeTHoro nsobpakeHus

3aHNMaET...

®opmaT GIF npegnoyTuTeneH Ong XxpaHeHUs N nepenadu...
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N3 nepeyncneHHbIx hopMaToB rpamnyecknx pannoB K BEKTOPHbIM
OTHOCUTCSA hopMaT:

B usetoBon mogenn RGB uBeT To4ykn obpasyeTca nyTem:

B RGB-mMogenn uBeToBOW KO HEKOTOPOM TOYKN KapPTUHKN paBeH (255,
255, 255). OTo cooTBeTCTBYET:

Buoeonnkcen uBeTHOro MOHUTOPA COCTOUT U3 LBETHbIX TOYEK...

Mpn NOAroTOBKE K NevyaTu UBEeTHOro nsobpaxeHusa cnepyeTt
MCNoJZ1Ib30BaThb:

K HeoCcTaTKaM BEKTOPHOW rpatnkm OTHOCUTCS:

Pa3pelwueHmne MmoHMTOpa 3TO...

[BOVYHbLIN KOO OOHOIrO NMKcena YepHo-6enoro (6e3 rpagaunin ceporo
uBeTa) n3obparkeHns 3aHMUMaEeT...

B RGB-Moaenn uBeToBOW KOA HEKOTOPOM TOYKN KapTUHKK paseH (0, O,
0). KakoMy uUBeTY OH COOTBETCTBYeT?

CTaHOapPTHbLIMWN 3HAYEHNAMUN pa3peLleHnss MOHUTOopa ABASAIOTCA...
NHpopMaUnOHHLIN 06beM KapTUHKK, padMmepoM 40x50 nukcenos,
coctaBngeT 1000 6anT. KapTuHKa NCnosb3yeT...

Ba3osbiMK uBeTamMun gna CMYK-mogenn aBnsatoTCSA:

Kakon rpacuy4eckmnn popmaT aBNseTCss BHYTPEHHUM hopMaToM
nporpammbl Adobe Photoshop n nossonseT coxpaHATb MHOIMOC/IOMNHbIE
n3obpakeHns?

B RGB-mogenn uBeToBOM KOO HEKOTOPOU TOYKU KapTUHKK paBeH (O,
255, 0). 9To cooTBETCTBYET:
Kaknmun atpubyTamm uBeTa onpenensercsa usetosas mogesnb HCV?

B pepakTope pacTtposon rpagpmkm Adobe Photoshop CS
npoay6nnmpoBaTb C/ION B 4OKYMEHTE MOXHO...

Ona nepemelweHns rpaHuubl obnactm sBoigeneHnsa B Adobe Photoshop
CS Heobxo0oMMO BOCMOJIb30BaTbCA MHCTPYMEHTOM...

Co3paHHbIN B Photoshop CS HoBbIN y30p (Pattern) Ha ocHoBe
(hparmeHTa uBeTHoOro n3obpaxeHuns byper...
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Ncnonb3syemas B Photoshop CS komaHpa Merge Visible no3sonseT
CNNTb BOEOVNHO...

Y106bI B Photoshop CS co3naTb HOBYHO KUCTb Ha OCHOBE MOKa3aHHOIro
HMXe n3obpa>KeHns, HY>KHO MPUMEHUTb KOMaHAay...

OonyckaeT nn Photoshop CS penakTupoBaTb BBEAEHHbLIN B
n3obpakeHme TeKCT?
Mpun 100% macwTabe oTobparkeHnsa nobpakeHus...

B penakTope pactpoBon rpadmkmn Adobe Photoshop ansa toro, 4Tobbl
rnepenMeHoBaTb aKTMBHbIN CNON HeOBXoAMMO...

NHCTpyMeHTbl pegakTopa pacTtposon rpagukn Adobe Photoshop CS
Brush Tool (Kuctb) un Pencil Tool (KapaHgaw) no3BoNSIOT. ..
Yem ynpasnseT «uenb» B nanntpe Layers Adobe Photoshop?

B penakTope pacTtpoBoin rpadgpukmn Adobe Photoshop pexxum Auto Erase
(ABTO cTUpaHune) nHctpymeHTa Pencil Tool (KapaHaall) no3sonseT...

NHCTpyMeHTbI pegakTopa pactpoBoin rpadpukm Adobe Photoshop Dodge
Tool n Burn Tool ncnonb3yoTca ona NOKasbHOWN KOPPEKLUU...

BbibepnTe NHCTPYMEHTLI, KOTOPblE MOXHO NCMOoJib30BaTb B Adobe
Photoshop B pexxnme asporpada (Airbrush).

Beoaumbii B n3obpakeHmne TekcT B Photoshop CS Bcerpa...

B penakTope pactpoBon rpadmkmn Adobe Photoshop ana nobasneHuns
3 dekToB (Layer Style) kK akTnBHomy cnoto Heobxognmo...

Kakas kKoMaHOa no3BosiseT npeobpa3oBaTb N300pa>keHns n3 ogHon
LBEeTOBOW Moaenn B Apyryto B penaktope Adobe Photoshop?

B penakTope pactposon rpadumkm Adobe Photoshop komaHaa
Select>Feather no3BonsieT 3a4aTb BENYNHY PACTYLLUEBKN FPaHULbI
obnacTu BbigeneHus...

YT06blI HapucoBaTb Ha U306pa)KeHNn OTPE30K NPSAMON NNHUN «ab» B
Adobe Photoshop nHcTpymeHTOM Brush Tool (KucTb), Hy>KHO...

Mo>XHO N1 KonupoBaTb 06nacTb n3obparkeHnsa nHcTpymeHToMm Clone
Stamp (LUTamn) n3 ogHoro nsobpa)keHns B Apyroe B pegaktope
pacTposon rpacdmnku Adobe Photoshop?

B nporpamme Corel PHOTO-PAINT wen4ok N1eBov KHOMKON MbILLKW MO
y>Xe BblOesIeHHOMY 00beKTy AaET BO3MOXXHOCTD ...
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O6bekTbl co3faHHble B nporpamme Corel PHOTO-PAINT 00M>KHbI
obsA3aTesIbHO UMETD...

Kakue Tunbl 3anmBok ectb B Corel PHOTO-PAINT?

KaKkylo KnaBully HY>XHO yAep>XnBaTb A9 CO34aHUA KBagpaTa nnum
Kpyra B Corel PHOTO-PAINT?

Kakas koMbunHauna knasuw ncnonssyetcsa B Corel PHOTO-PAINT gns
rnepemMelleHns caMoro HMxXHero obbekTa HaBepx?

MO>XHO N1 pefakTUPOBaThb y3/bl, NepeMellaTb OTAeNbHble 060BHEKTLI B
Corel Draw nocne BbINoOJIHEHUS onepaunn npeobpa3oBaHms B
pacTpoBoe n3obpaxeHune?

®OOO®®

MO>XHO N1 Npn pefakTUupoBaHUN pacTpoBbiX N3obpakeHnn B Corel
Draw nonb30BaTbCH LBETOBbIMU MacKaMun?

Mpeobpa3oBaHMe PacTPOBOro PUCYHKa B BEKTOPHOE n3obparkeHune
Ha3blBaeTCA...

NMpnmepamn reoMmeTpmnyecknx pakTanoB ABAAIOTCA...

YKaKuTte, roe npuMeHsioTca ppakTasibHble 06beKTbI?
Kakon mogundgukaTop B nporpamme 3DMAX oTBevaeT 3a co3gaHue
obbekTa MeTo0M BblaBNBAHUA?

Kakoe yTBepxaeHune o6 ncto4yHmkax ceeta 8 3ADMAX npaBuabHO?

Kakoe 13 npmBefeHHbIX YTBEPXKAEHNI NTOXKHO?

Kakue onepayun ¢ AByxXxMepHbIMU hOpMaMn MPUMEHSAIOTCA K 06beKTaMm
Ha OCHOBe CnJlIanHoB?

Ins onncaHns KapkacoB 06BHEKTOB, COCTOALWMX U3 MHOIMOYrOJIbHUKOB,
NCNOJIb3YIOTCH...

Kakne n3 npuBeaeHHbIX YTBEPXKAEHNIN BEPHbI? YTO NnpeacTasnsaeT
cobon OpenGL?

DpdhekT aABMXKyLLEerocs n3obparkeHns BO3SHUKAET MPU 4YaCcTOTe CMEHbI
KaZpos....

Kakune 371eMeHTbl COAEPXUT MEHIO NHCMEKTOPA CBONCTB NPOrpaMmmbl
Flash MX?

BOOOOOOOOOHO ®G®

Y10 obo3HavaeT COKpaLweHune fps MPUMEHNTEJIbHO K aHnMauunn?
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B nporpamme Flash MX aHMMauuio OBUXEHUSA MOXHO CO34aTb C
MOMOLLbIO. ..

MakcmMmnsaumsa pbIHOYHOM CTOMMOCTM KOMMAHUN - 3TO ...
Ob6bekToM ynpaBneHns B PUHAHCOBOM MEHEOXXMEHTEe ABNAATCS ...
dUHaAHCOBbLIN MEHEOXXMEHT npencTasnseT cobon ...

Ob653aHHOCTM CcOBEeTa ONPEKTOPOB BKJIIOHAIOT B cebs ...

B 0643aHHOCTN (PMHAHCOBOro ANPEKTOPA BXOAUT: ...

B pamMkKax 3anagHoOM KOHUENuUUM NoCTPOeHUs opraHn3aunoHHOW
CTPYKTYpbl (PHAHCOBOW CNY>XObl NpeanonaraeTcs, 4To ...

K npeuMyLiectBamM NCNOJIb30BaHNS AOMNOJHUTENbHOM SMUCCUN KLU
Kak cnocoba (hHAHCMPOBAHUA MOXKHO OTHECTH ...

JononHuTenbHaa 3MUCCUA aKLUWNA ...

B cooTBETCTBUM C POCCUNCKUM 3aKOHOOATENbCTBOM ...

K KpaTKOCPO4YHbIM (hopMaM NMpUBJIEYEHNS KannTasia OTHOCAT ...
... TpebyeT 06sA3aTeNbHON rocygapCTBEHHOW perncTpaunm.

C pocTtoM ob6beMa NpuBAeYEHNss CTOMMOCTb IMUCCUK obnuraumnm ...

...)HAHCOBOr 0 pblyara - 3TO MOKa3aTe b, XapaKTEPU3YIOLLINIA Pa3HULLY
MeX Iy KO3pPULMEHTOM peHTabenbHOCTN aKTUBOB U CPeIHUM
pa3MepoM MpoLLeHTa 3a KpeauT.

Cpeﬂ,HeB3BeLIJeHHaF| CTOMMOCTb KalnTaJla paCcCHNTbIBaeTCA, UCXooqd 3
CTOMMOCTMHN ... KalnTalla.

LleHa KannTana opraHnsauum - 3To ...

CTtouMoCTb npmBJie4eHHOr o KarnnmTtaJia onpenendeTca Kak ...

S dekT prHaHCOBOro pbivara cnocobCcTByeT poCcTy peHTabenbHOCTH
cobCcTBEHHOro KanuTasna, ecau ...

padhmK npegenbHOn CTOMMOCTU KanuTana ...
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C no3muymm CTOPOHHUKOB TPagULMOHHOINO Noaxona K yrnpasJieHu o
KanunTasioM npuBJsie4eHne 3aeMHOro KkanmTtana, Kak
NPaBUIO,............... BAnseT Ha BennynHy WACC

IvBngeHp - 3To cnocob nosyYyeHns goxona o ...

OvBuaeHn - 3To 4acThb ...

... Heobxoanmo obecneynTb Npn MPOPMUPOBAHNN ANBUAEHIHOWN
MOJINTUKMW.

BbinsiaTy MUHMMaNbHOMO cTabunbHoOro pa3Mepa anmBnageHaoB C
HanbaBkon B pa3sin4Hbie nepunoabl npepnnosiaraeT ... aguBnaeHOoHas
MONNTUKaA.

OcTaTo4YHas NoNTUKA AMBUAEHOHbIX BbiMNJaT COOTBETCTBYET ...
noaxonay.

K PbIHOYHbLIM PNUCKaM KOMMaHNN OTHOCAT ...

N3b6exxaHne pruckKa oNs UHBECTOpPa O3HA4YaeT ...

... = 3TO Me&XaHN3M MUHUMN3ALIUN PUCKOB, HaNPaBEHHbLIN Ha
NCNosb30BaHNEe B (PUHAHCOBOW AEATE/IbHOCTU KOMMNAaHUN NPOU3BOAHbIX
(PMHAHCOBbLIX UHCTPYMEHTOB.

... - 3TO pacwmpeHne cepbl AeATENbHOCTM KOMMAaHUM Ha Pa3InYHbIX
HanpaBAeHUsAX AN MUHUMU3ALUMN PUCKOB.

CTOMMOCTHas oueHKa pUcka MoOXXeT BbiTb NpoBeAeHa Ha OCHOBE ...
CueHapHbIA aHaNn3 - 3TO aHaJIM3 PUCKa, MPU KOTOPOM ...

K BHYyTPEHHUM (PUHAHCOBLIM PUCKAM KOMMNAHUN OTHOCAT ...
®UHAHCOBbLIN MEHEOXXMEHT OpraHmM3aunm npencrtasnaeT cobon ...
OcHoOBHas uesib PUHAHCOBOro MeHeOXMeHTa - 37O ...

KoHuenumsa BpeMEHHON CTOMMOCTU AeHer npeanosiaraeT, yTo ...
KoHuenumsa KoMnpoMmncca Mexxay pUCcKOM UCXoauT 1U3 TOro, 4To ...

®dunHaHcoBas NONNTMKa OpraHM3aunm npencrasnseT cobon ...
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@ durHaHCcoBasa cTpaTernsa opraHmsaunm npeactasnseTt cobon ...
... BXOOUT B COCTaB onepaynoHHbIX 6104)>XeToB opraHm3aumm
... BXOOUT B COCTaB (OMHAHCOBbLIX B100)KEeTOB OpraHmn3aynm

... OTHOCUTCS K creymanbHbiM Blog>xeTam

BloO>KeT ... OTHOCUTCSA K cneynanbHbiM BlogXxeTam

Mpouecc 6iooKeTNPOBaHUSA «CBEPXY BHU3» ...

BroZXeT ..., B NepByto odepenb, pa3pabaTbiBaeTcs B npoLecce
OnepaLnoHHOro NJaHNPOBaHUA NMPOU3BOACTBEHHON AEATENbHOCTH
opraHusaummn

®OOOO®O

MNycTb Ta, TB n Tn - TeMnbl poCTa akTUBOB, 06bEMOB peanm3auunm n
NpubbINM COOTBETCTBEHHO, Torga 3oMeKTUBHOCTb AeATESIbHOCTU

OpraHm3aunm N Ka4yecTBo ee B3HeCa XxapakTepusyeT HepPaBEHCTBO
K,..»

... aHAN3 NPOBOASAT AN CPAaBHEHMNSA Pe3ybTAaTOB AeATE/IbHOCTM
npeanpuaTus C APYruMun npeanpusaTuamMm

... = 3TO AOKYMEHT (PMHAHCOBOW OTYETHOCTN, KOTOPbIN B AEHEXHOM
BbIPa)XeHUM U Ha onpeneseHHYo AaTy OTPa>KaeT UCTOYHUKN
hbopMUpoOBaHMA AEHEXKHbIX CPEACTB OpraHM3aunm U HanpaBsieHNSA NX
NCMob30BaHUS

® ®

... aHaNM3 n3y4vaeT CTPYKTYPY CPencTB NpeanpuaTmsa n X UCTOYHUKN

... — 3TO NOKa3aTeJlb, xapaKTepvl3yrou.u/||7| CrnekTp ycvuwu7|,
HarpaBJIEHHbIX Ha NpPpoABM>XXEHWNE NPeANnpuATnNA Ha PbiIHKE

Moka3aTenn peHTabenbHOCTU paboThl NPEANPUATUA XapaKTEPU3YIoT ...
npennpuaTus

... aHaN3 NO3BONAET aJeKBAaTHO pearnpoBaTb Ha HeobxoanMble
N3MeHeHNsa BHYTPEHHEN N BHELWWHeN cpeabl B Te4YeHMe OHS

... aHaM3 NO3BONSAET NOBLICUTb 3PPEKTUBHOCTL NMPUHNMAEMbIX
yrpaB/ieHYECKNX PeLUEeHNI, MOCKONIbKY Hapsaay C AaHHbIMU
ByxranTepckoro yyeta OH UCMOAb3yeT pa3/INnyHblie onepaTUBHbIE U
CTAaTUCTUYECKME AaHHbIE

®O®OOO

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

&) WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

R ©)

OOOEOOOOOOO®O® ©®

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

... YY€T - 3TO 3aKOHOO4aTesIbHO perjlaMeHTUPOBaHHas COBOKYMHOCTb
npouenyp HabnwoneHus, cbopa, namepeHuns, pernctpaunm n obpaboTtkn
nHopMaumm 06 nmyLecTse, NCTOYHUKAX ero opMnpoBaHuns,
(PUHAHCOBbLIX N XO3ANCTBEHHbIX ONepaunsax NnpeanpmaTmsa B
CTOMMOCTHOW OLEeHKe, C Liefiblo COCTaB/IeHUs U NpeacTaBAEeHUS
nosib3oBaTensaM PUHAHCOBOW OTHETHOCTH

... - 3TO HabnogeHWe 3a COCTOSTHUEM U pa3BUTUEM busHeca
KOHTPAreHTOB N KOHKYPEHTOB MO ornpeaeneHHbIM HanpaBJ/IeHUAM C
LLefIbl0 COBEpPLUEHCTBOBAHMNS AEATE/IbHOCTU COBCTBEHHOrO
npeaonpuaTus

OCHOBHbIM UCTOYHUKOM MHGPOPMALUMN NPU NPOBEAEHNN BHELLIHEro
hbMHAHCOBOro aHann3a sABAseTCs ...

HeBepHO, 4TO ... OTHOCATCA K BHYTPEHHUM CybbekTaM (OMHAHCOBOIrO
aHanm3a

HeBepHO, 4TO K 3a4a4aM 610 0)KEeTUPOBAHNSA OTHOCUTCS...

Btog)xeT, 0CHOBaHHbIN Ha Aob6aBfeHnn oYepeaHoro 610 aXKeTHOro
nepvoaa npuv OKOHYaHUM TEKYLLEro, - 37O ...

®dunHaHcoBas cTpaTerus He Oo/KHa obecnevynBaTs ...

HeBepHO, 4TO ... OTHOCAT K 06bekTaM yrnpaBieHns GUHaAHCOBOW
nesTeNbHOCTbIO OpraHM3aLmm

BennynHa cobcTBEHHbIX CpeacTB B 06opoTe (CO6CTBEHHbLIN 060POTHLIN
KanuTasa) paccynTbiBaeTCsa No popmyne «...»

Benn4yunHa 4nctoro obopoTHOro kanuTasa paccynTbiBaeTCA Mo
dopmyne «...»

KoahpurumeHT abCconoTHON NNKBUAHOCTU NOKa3blBaeT, KaKyto 4acCTb ...
KoadhpunumeHT pHaAHCOBOro pbl4ara Xxapakrtepusyer ...
Mon noHATMEM PMHAHCOBAA YCTONYMUBOCTb NOHMMAETCH ...

Ha ypoBeHb (hHAaHCOBOI YCTONYMBOCTM OPraHn3aLum BAUSET ...

BnnsHne pocTa nokasaTtens npubbiin Ha PUHAHCOBOE COCTOSIHUE
npeanpuaTuUs, Npu HEM3MEHHOM MNoKa3aTeslie 3aeMHOro KanmTana,
3aKJ1l04aEeTCA B ... NpeanpusaTus

PekoMmeHpyemoe 3HavyeHne Ko punymneHTa TeKywemn MTMKBUOHOCTH - ...
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YMeHbLleHne CyMMbl 060POTHBLIX aKTUBOB ... KO3(hdunumeHTa
obecne4yeHHOCTN COBCTBEHHBIMU CpeacTBaMU

Mepunon obopoTa AebnTopCcKOM 3a00/KEHHOCTU onpenenseTca Kak
OTHOLUEHME ...

ObopaynBaemMoCTb 0eONTOPCKON 3a40/IKEHHOCTU onpeaenseTcs Kak
OTHOLLEHWE ...

Ons yBennyeHms ckopoctn obopoTa akTMBOB HEOBXOAMMO ...
MNonydyeHne opraHnsaumnen yboiTka B OTYETHOM neproae npu
HEeN3MEHHbIX OCTasIbHbIX MOKa3aTensaX B YUHAHCOBON OTHETHOCTM ...
CHuXeHune obopavynBaeMoCT aKTUBOB ...

... PMHAHCOBOrO pbl4ara - 3TO NoKa3aTe b, XapaKTEPU3YIOLLNIA
pPa3HULLY MeXay Ko3dpPULUMEHTOM peHTabenbHOCTN aKTUBOB U
CpeOHMM pa3MepoM MpoLeHTa 3a KpeauT

NcTo4YHMKamm cobCTBEHHOr0 KanmTana aBASITCSA cpeacTBa,
noJiy4eHHble OT BbIlMYyCKa ...

Cpe,ﬂ,HeB3BeLIJeHHaF| CTOMMOCTb KalnTalJla paCCHNTbIBaeTCA NCXooqd m3
CTOMMOCTMH ...
erﬂ,VITOBaHVIe nong 3anaor HeaABM>XXUMOCTW rnpeancTtaBideT cobonm ...

P PeKT PUHAHCOBOIro pblHara cBs3aH C paCcCMOTPEHNUEM COOTHOLLUEHUI

... (PNHAHCOBOr 0 pblyara - 3TO MokKa3aTeslb, KOTOPbLIN XapakKTepusyeT
CYMMY 3a€MHOr0 KanuTasa, UCNoSb3yeMOoro npeanpusTueM Ha
eanHnLy cobcTBeHHOro Kanutana

OpraHusauum gns mobmnmsaumm UHaAHCOBbLIX PECYPCOB Ha
(PMHAHCOBOM pPbIHKE UCMOJIb3YIOT ...

... = 3TO cneunanbHbIN QOHA AEHEXHbIX CPeacTB, 06pa3oBaHHbIN
COrJlaCcHO yCTaBy aKLUMOHEpPHOro obuiectea, GOPMMPYEMbBIN 3a CYHET
oTYMUCNEeHNn n3 NpubbiNM N NpegHasHa4YeHHbIN 018 BHYTPEHHEro
CTpPaxoBaHNSA PUCKOB

CTonmocCTb npuBJIEYEHHOI O KalinTala onpeaendeTca Kak ...

KpuTeprem sKOHOMUYECKOW LiesiecoobpasHOCTM 3aTpaT ABNsAeT(loT)cs

P eKT h1HAHCOBOro pbl4ara crnocobCcTByeT PoCTy peHTabenbHOCTHn
cobCcTBEHHOro KanuTasna, ecam ...
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... OTO OCHOBHOE€ HarllpaBJieHne CoOKpaweHnNAaA «oMepTBJIEHHOI 0»
KalnTala

... Kanntan - 3TO Kanntan, I'IpI/IBJ'IeKaeMbIIZ ans CpVIHaHCVIpOBaHVIFI
OopraHmMsaunn Ha BOBBpaTHOIZ ocHoBe

... —9TO ypoBeHb CTOMMOCTHN Ka)X40W HOBOW eQuHNLbI KannuTana,
OOMNOJIHNTEJIbHO anBneKaeMon OpFaHI/IBaLI,VIEVI

CTONMOCTb ... He NCMOoJIb3YETCA AJ1d paCyeTa Cpeﬂ,HeBBBELueHHOVI
CTOMMOCTW KallnTaJla

Mpn popMUPOBaHUN ONBUAEHOHON MOAUTUKK Heobxoanmo obecneynTb

BbinsiaTy MUHMMaNbHOMO cTabunbHOro pa3Mepa agnsnaoeHOoB C
HanbaBkon B pa3nn4yHble nepmnogbl npeannosaraeT ... gnBngeHgHasd
NnoJINTUKa

HeBepHO, YTO ... OTHOCUTCSH K MHCTPYMEHTaM [0JIF0OCPOYHOIro
bnHaHCMpoBaHUA

HeBepHO, 4TO ... OTHOCUTCH K MHCTPYMEHTAM KPAaTKOCPOYHOI 0
tbnHaHCcnpoBaHms

MpaBo Ha y4yacTue B ynpasBsieHUn aeatesibHoCcTbio AO npegocTaBnseT

IdviBngeHp - 3To cnocob nosyyeHus goxonaa o ...

... — 3TO OTHOLLUEHNE BENNYMHbI NPUOLIIN Ha 0OHY OObIKHOBEHHYIO
aKLUMIO K ee PbIHOYHOW LieHe

KpaTKOCpPOYHbIE KpeauTbl - 3TO KPeanTbl, NpeaoCcTaB/IeHHbIE Ha CPOK

OcTaTo4YHas MoAnuTUKa AMBUAEHOHbIX BbINJAaT COOTBETCTBYET ...
noaxony

... — 3TO COBOKYMHOCTb AEHEXHbIX CPeACTB, aBaHCUPOBAHHbLIX B
co3gaHue 1 NCnoJsib3oBaHMe 0BOPOTHbLIX MPON3BOACTBEHHbLIX (POHAOB ”
doHOoB obpalLeHus

PnHaHCMpoOBaHME KanuTasbHbIX B/IOXKEHUI npomnssoanCcTBeHHOr o
Ha3Ha4dYeHunda oCcyLleCTBIdeTCd U3 ...

.. fpeanpmnatTmemM 3aeMHbIX CpencTB, KOTOPblIe OKa3biBalOT BJINAHWNE Ha
n3MeHeHune KosppuumeHTa peHTa6EJ'IbHOCTI/I cobcTBEHHOro KanuTana

A eKkT hMHAHCOBOro pblvara onpenensert ...
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ABTOPOM 3KOHOMNYECKOMN KOHLEMNLWN, COrJTaCcHO KOTOPOW PbIHOYHAsA
CTOMMOCTb OpraHM3auunm n CTOMMOCTb KanuTasia He 3aBUCAT OT
CTPYKTYpPbl KanuTana, ABNaeTcs ...

®

HeBepHO, 4TO ... BXOOUT B coCcTaB A06aBOYHOro Kanntana

Pe3epBHbIN KanuTan opMnpyeTcs 3a cYeT ...

HeBepHO, 4TO B COCTaB pe3epBHOro KannTasa BXoasaT ...

HeBepHoO, 4TO An4 ... NpegHa3Ha4YeHbl CpeacTBa pe3epBHOro KannuTana
CpeAncTBa pe3epBHOro KanuTasa npegHasHavYeHbl Ans ...
HepacnpeneneHHas npubbinab - 3TO Npubbinb, ...

Mpy NPoOYUX PaBHbIX YC/IOBUSAX OTYUCIIEHUS B Pe3ePBHbIN KanuTan ...

BennynHa pesepsHoro poHaa (KanuTtana) onpenenseTcs B ycTase
obLiecTBa N He J0J1>XKHa ObITb MeHee ...

CornacHo TpeboBaHMAM 3aKOHOAATENbCTBA A0S YACTOW Npubbian,
eXXerogHo OTYNCNSEeEMOWN B pe3epBHbIN (hoHA (KanuTan), He MOXXeT
O6bITb MeHee ...

EOEEOHOO®®

Pasmep exxerogHbix OTYUCSIEHNI B pe3epBHbIN poHA (KanuTan)
onpepnenseTcsa B ...

HoMuHanbHas CTOMMOCTb pa3MeLLeHHbIX NPUBUJIErMPOBaHHbIX aKLLUIA
He O0JIXKHa npesBbiwaTb 25% ...

HoMUHaIbHaa CTOMMOCTb BCEX BbiMyLEeHHbIX obuwectsoM obnuraumnin
He OO0JI>KHa rnpesbllWaTh ...

CornacHo TpeboBaHuaM 3akoHogaTenbCcTBa P® HOMMHaNbHasA
CTOMMOCTb BCEX BbINyLEHHbIX obuwecTBoM obnuraynn 6es
obecrneyeHuns ... MpeBbIWATb pa3Mep yCTaBHOIro KannTtana

® 606006

C nNo3nummn CTOPOHHNKOB TPAAULIMOHHOIO NMOAX0oAa K YrpaBieHUto
KannuTajoM 3MUCCUS aKLUA ...

C No3nuUnM CTOPOHHUKOB TPAAULIMOHHOI0 NoAX0oAa K yrNpaB/ieHUto
KanuTaJIoM MpuBieYeHne 3aeMHOro KanmuTana ...

C nosnynn CTOPOHHUKOB Teopun MoannbaHn-Munnepa npusieyeHume
3aeMHOro KarunTtala ...

® 0606
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C No3nunn CTOPOHHUKOB Teopun MoannbsHU-Munnepa BapbupoBaHmue
CTPYKTYpPOW KanuTtana ...

Mpn NpoYnX paBHbIX YCJIOBUSAX POCT CpeaHEB3BELUEHHON CTOMMOCTMW
KanuTana ...

OvBnpoeHa - 3To 4acTb ... MPOMOPLMOHANIbHO UX 001M B YCTaBHOM
Kanntane

PekoMeHayemMoe COOTHOLLEHNE YUCTbIX akTnBoB (YA) n ycTaBHOro
KanuTtana opraHusayun (YK): ...

... PACCYNTBLIBAETCHA KaK OTHOLUEHNE PbIHOYHOW LieHbl aKLMKN K goXoay
Ha aKLMWIo

Ecnu HopMma pacnpeneneHuns npubbian Ha guemaeHabl pasHa 0,6, To
L00N1S PEUHBECTUPYEMOI NpubbIM paBHa ...

K HepocTaTkaMm nposeneHmnsa IPO MOXXHO OTHeCTH ...

B cooTBeTCTBMN C POCCUNCKNM 3aKOHOAATENILCTBOM ...

K npenmyliecTtBaM UCMNOJIb30BaHUA AOMOJHUTENIbHON 3MUCCUN aKLWIA
Kak crnocoba hMHaHCMPOBAHNSA MOXXHO OTHECTH ...

Hopma OnBnageHaOHbIX BbIMJ1aT onpenendeTca Kak oTHoLleHune ...

BbinnaTa OUBUAOEHOOB aKLUNAMU ...

ONTUManbHbIA YPOBEHb AEHEXHbIX CPEACTB OPraHM3aumnmn rnpu
CNly4YallHOM XapaKTepe AeHEeXHbIX NOCTYN/eHUA 1 BbinnaT
onpenensieTcs C NoOMoLbo MOOEeNM ...

ONTMMaNbHbIN YPOBEHb AEHEXHbIX CPeACTB OpraHu3aunm npu
NMPOrHO3MPYEeMOM XapaKTepe AEHE)XHbIX MOCTYMNJIEHNA N BbiNaaT
onpeaenseTcsa C NOMOLLbIO MOAENMN ...

Mogenb ... mpeanosiaraeT co3fgaHne CTPAXoBOro 0CTAaTKa AEHEXHbIX
cpencTs

... ULLNKJT -3TO nepunon o6op0Ta DeHEXHbIX CPeacCTB, KOTOprI7I
Ha4MHaeTCd C noraweHms er,EI,VITOpCKOVI 3a00JI>XKeHHOCTHW Mo
obs3aTenbCTBaM N 3aKaH4YMBaETCS nosyvyeHmem geHer oT n0KynaTene|7|
N B3bICKaHNEM ﬂ,e6I/ITOpCKOI7I 3a40JIKEHHOCTN

... LMK - 3TO nepuopg nosaHoro obopoTta BCen CyMMbl 060POTHbIX
aKTMBOB, B NMpoLecce KOTOPOro NponcxognT CMeHa UX BUAOB

Llenbto ynpasneHnsa Npom3BoaCTBEHHbIMM 3anacaMun ABNAeTCS ...
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ONnnTenbHOCTL o6op0Ta OeHEeXHbIX CpencTB MOXeT ObITb YMeHblLEeHa
3a c4yeT ...

KoaghpunumeHT ob6opavynBaemMoCTy ... - 3TO NoKasaTesb,
XapakKTepusyuwmmn CKopocTb 0bopoTa 3a40JIXKEHHOCTN NpeanpuaTns
nocTasLUNKaM

® ®

NcToYHMKamMu hopMmnpoBaHmns o60poTHbIX aKTUBOB OpraHM3aLmm
ABNAOTCA ...

Bonee BbICOKOMY yaenbHOMY BeCy BHEOOOPOTHbIX aKTUBOB B COCTaBe
NMyLLEeCTBa OpraHnu3aunun OoSIXXKEH COOTBETCTBOBATH ...

NcTouyHnKamm popmmpoBaHmnsa 060pPOTHLIX aKTUBOB OpraHM3auum
ABNAOTCS ...
MoTpebHoCTb BO BHEOOOPOTHLIX aKTUBAaX MOKPbLIBAETCS ...

... - 3TO HaUMeHee NNKBUAHAasA YacTb 06OPOTHOro KanuTana
opraHusauumu

... Noaxon K ynpasneHunio 060poTHbIMM aKTMBaMKn NpeaycMaTpmuBaeT
MUHVUMU3aLMI0 BCEX (hOPM pe3epBOB

... noaxon K ynpasieHnio 060poTHbIMM akTuBaMun obecneyvBaeT
Hanbonee oNTMMasibHOE CoYeTaHME prUCKa U IPPEKTUBHOCTH
NCNoJIb30BaHUA

HOOOOG®®

HeBepHO, 4TO BHEO60pOTHbIe adKTUBbI ...

... Co3patoTca oNnsa obecrnevyeHns TekyLen cObITOBON AeATENIbHOCTH

... co3patoTca gna obecnevyeHnsa HE3aBUCUMOCTU OeATENIbHOCTU
opraHnsaunmnn B NMMKoBble€ MOMEHTLI OMNepPauMoOHHOIo 1
npomssBoaCTBeHHOro LnkKJia

OOG®

®UNHAHCOBbLIN N OMNEepPaLMOHHbBIN LKLl OTINYAOTCSA ApYr OT ApYyra Ha
nepuog ...

Y
D
(ee)

dUHaHCMpoBaHMe 0BOPOTHLIX CPeACTB NPENMYLLLIECTBEHHO 3a cYeT
COBCTBEHHOr0 KanuTasia NpMBOAUT K ...

KoHcepBaTMBHbIN NOAX04 K yrpaBaeHntio 060pOTHbIMU akTMBaMM
XapaKTepusyeTcs ...

Mpwn ynpaBneHun 3anacamm Ha ocHoee Mmoaenn EOQ perynnpyembim
napamMeTpoM SIBJISIETCH ...

Mpwn ynpassieHUn 3anacamm Ha ocHose moaenun ABC BCe BUAbI Cbipbs U
MaTepunasioB OeNnaTcy ...
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K npo6neMaM, CBSI3aHHbIM C N3ObITOYHbLIMK 3anacaMm, OTHOCUTCSH ...

KoahdpunumeHT HakonneHnsa 3anacos > 1 cBuaeTenbCTBYeT O ...

KoadhprnumeHT obecneyeHHOCTM 3anacoB cO6CTBEHHbIMU 0BOPOTHbLIMN
cpencTBaMm pacCHUTLIBAETCA KaK OTHOLLEHME ...

YBennyeHune ckopoCctu obopoTa AebNTOPCKON 3a00/1)KEHHOCTN ...
onepaunoHHOro LUnkna

3amepgneHne obopavynBaemMoCcTy 3anacos ... PMHaAHCOBOro LMKIa
3amepnsieHne obopayvynBaeMoCTN KPeaUTOPCKON 3a40JIKEHHOCTMU ...
bnHaHcoBOro umnkna

NMoka3aTeNb YNCTON NpUBEAEHHON CTOMMOCTM ...

dunesepcnpnkauma noptdensa - 370 ...

... = 3TO PUCK, KOTOPbIA MOXET bbITb YCTPaHEH rpaMOTHbIM BbIOOPOM
WHBECTULIMOHHbLIX MHCTPYMEHTOB

... OTHOCATCA K NPOU3BOAHbLIM LLeHHbIM ByMaram

IVNCKOHTMPOBAHME AEHEXHbIX CPeACcTB - 3TO npouecc ...

MeToAa YncTon NpuBEeAEeHHOW CTOMMOCTWN NCMONb3yeTCs AN ...

... -~ 3TO ME€XaHN3M MUHNMN3aUNN PUCKOB, HaﬂpaBﬂeHHbIVI Ha
NCrnoJib3oBaHmMe B CpI/IHaHCOBOVI 0edaTesibHOCTUN OpraHn3aunnm
MPON3BOAHbLIX q)I/IHaHCOBbIX MHCTPYMEHTOB

... = 3TO OTHOLLUEHNE YNCTON NPNBEAEHHON CTOMMOCTN NPUTOKOB
OEHEXHbIX CpeacTB, 0bpa3oBaBLLUMXCA B pe3ysibTaTe peanansaumm
WHBECTULMOHHOIO NPOeKTa, K CyMMe nepBoHavasibHbIX 3aTpaT

... = 3TO AEHEeXXHbIN MOTOK, B KOTOPOM AJINTESIbHOCTU BCEX MEPNOSO0B
paBHbl MeXxxay cobon

HapalleHne geHeXHbIX CpeacTB - 3TO Npouecc ...

NHBECTULUMOHHOE KaYyeCTBO LLEeHHOWN 6ymar|/| NMOHNMMaeTCd Kak ...

HeBepHO, 4TO ... OTHOCUTCA K MeTo4aM onTuMmnsaunm eduumnTHOro
OEeHEeXHOro rnoTokKa
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HeBepHo, YTO ... OTHOCUTCHA K MeToaaM oNTUMN3aLNN N3ObITOYHOIO
DEeHEXHOIo NOoToOKa

CxeMa Ha4yncneHns NpocTbiX MPOLEHTOB NpeanosaraeT ...
[eHe)XXHbI NOTOK MOCTHYMEPAHAO - 3TO AEHEXXHbIN MOTOK C ...

[ eHe)>XHbI NOTOK NMPeHyMepaHOo0 - 3TO AEHEXHbIN MOTOK C ...
BennynHa AMCKOHTUPOBAHHOIO CPOKa OKYMaeMoOCTH ... CPOKa
OKynaeMocCTWu

MpoeKT ... Npu NONOXXUTeNIbHOM 3Ha4YeHun NPV

HeBepHO, 4TO ... OTHOCUTCH K MeTOAaM yrnpaBJieHNS PUCKAMMU

... — 3TO pacwmnpeHmne chepbl AeaTeNbHOCTN (PUPMbl Ha Pa3INYHbIX
HanpaB/eHNAX A9 MUHUMN3ALUN PUCKOB

OROIOIOROIOIOIONE),

K meTopaM ynpaB/ieHUs pUCKaMn OTHOCUTCS ...

B
[00]
(=)

K BHYyTPEHHUM (PMHAHCOBbLIM PUCKaM OpraHu3aunm OTHOCAT ...

Noka3aTenb, OTPaXKaloLWnin BENNYNHY CTaBKMU AUCKOHTMPOBAHMUS, Npn
KOTOPOW A0X04bl MO MPOEKTY PaBHbl MHBECTULIMOHHBIM 3aTpaTaM, - 3TO

®

K oTnnyntenbHbIM 0CObeHHOCTAM nopTdena PUHaAHCOBLIX MHBECTULIUNA,
Mo CpaBHEHUIO C NopTdenemM peasibHblIX UHBECTULUA, OTHOCUTCA ...

® ®

K Kpntepmam BbiXxoda U3 NHBECTULMOHHOMO NPOeKTa MOXXHO OTHECTH ...

CooTHOLWeEeHne Mexay oxugaemon senndmnHon (FV) un
COOTBETCTBYOLWEN OUCKOHTUPOBAHHON CTOUMOCTbIO (PV): ...

S
(o]
Y

CxeMa npoCTbIX MPOLLEHTOB ...

®

SN
[e0]
(&)

CxeMa CNOXHbIX NMPOLLEHTOB ...

CxeMa NPOoCTbIX NMPOLEHTOB B CPAaBHEHUN CO CXEMOWN CIOXKHbIX
MPOLLEHTOB ...

®

SN
(o]
0

Kputepun «BHYTpeHHAS HopMa npubbian» (IRR) o3Ha4vaer ...
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3Ha4veHune Kputepma oueHKn MHBeCTULMOHHOI O NMPOoeKTa «HOoeKc
pEHTa6eJ'IbHOCTI/I>> (P1) PaCCH4NTbIBaeTCAd KaK HYHaCTHOE OT AeJiIeHnA ...
BEJINYNHY NCXOOHON UHBECTULNN

H
[0}
O

Ecnun 3HavyeHne kputepmsa «BHyTpeHHAA HopMa npubbinm» (IRR)
MeHblle CTOMMOCTU NCTOYHUKA PUHAHCNPOBAHNSA - MPOEKT ...

MpoeKT peKoMeHAYyeTCs K MPUHATUIO, eC/I 3HAaYEeHNE MHOEKCa
peHTabenbHocTM (PI) ...

MpoeKkT 6e3yC/IOBHO peKOMeHAYeTCs K MPUHATUIO, eC/IN 3Ha4YeHne
BHYTpeHHen HopMbl Npubsbinn (IRR) ...

®® 606

CTouMoOCTHasa oueHKa PNUCKa MOXeET ObITb nposengeHa Ha oCHoOBe ...
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