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PUHAHCOBLIVN aHaNN3 ONA TEXHOJIOMNYECKNX
cTapTanoB.ptexn MAI

P PEKTUBHBLIM CNOCOOOM CHUXKEHUSA PUHAHCOBBLIX N ONepaLNOHHbIX
PUCKOB CHUTAETCA:

OpraHunsauus, B KOTOPO AeSTENbHOCTbIO U pecypcamMmm ynpaBasioT Kak
NpPOLIeCCOM - 3TO ...

PacnonoXxumte AOKYMEHTbl CUCTEMbI HOPMATUBHOIO PErynpoBaHunS
Byxrantepckoro y4yeta B PO no ypoBHAM B Nopsgke OT MepBoro Ao
yeTBEPTOro (1 - dpepepanbHbIN (3aKOHOAATENbHLIN); 2 - OTPAC/IEBON
(HopMaTuMBHbLIN); 3 - peKoOMeHaaTesIbHbIN (MeTof0/10rn4Yeckunin); 4 -
OpraHn3aunoHHbIN (JTOKaIbHbIW))

PUnHaAHCOBbIE OTHOLLEHUSA, PUHAHCOBbLIE PeCypChbl, UX MOTOKMU,
NMPUYNHHO-CNIEACTBEHHbIE CBA3WN MeXAy HNMWN, MeTOoObl NX
nccnegosaHua - 3To ...

O6beKTUBHas OLeHKa (PUHAHCOBOI0 COCTOSIHUSA U (PMHAHCOBbLIX
pe3ynbTaToB paboTbl NPeaAnpuUATUA, NU3MEHEHUNIN B CTPYKTYPE aKTMUBOB
N MacCUBOB, B pacyeTax C Aebutopamm n KpeanTopaMn, a Takxe
N3y4yeHne BO3MOXKHOCTEN Pa3BUTUS OpraHu3aumnm - 370 ...

MpeanpuaTns pasnnyHbix oTpacsien, MHBECTULNOHHbIE N PUHAHCOBbIE
KOMMaHUW, KpeanTHbIE N B0)KEeTHbIE OpraHu3aLUum n pesynbTaTbl UX
(pMHAHCOBO-X03ANCTBEHHOW AEATENBbHOCTU - 3TO ...

Monb3oBaTeNn, 3aMHTEPECOBaHHbIE B MHOPMaLUM O AESTENIbHOCTH
npeonpuaTus - 3T0 ...

Moka3aTesb, NOKa3blBaOLWMM Ha CKOJIbKO npoueHTOoB U3MEeHWJTI0Cb
3Ha4YeHume nokasaTesid B OTYETHbIN nepuopg no cpaBHEHMIO C 6a3nCHbIM
- 3TO ...

AHanus, No3BOIAOWNIA ONpeaesnTb CTPYKTYPY UTOroBbIX OUHAHCOBLIX
rnoka3aTenein C BbisiBJIEHUEM BAUSAHUA Ka>XKA0M MO3NLIMN OTYETHOCTU Ha
pe3yabTaT B LLEe/IOM - 370 ...

AHann3 BANAHNA OTAENbHbIX (PaKTOPOB Ha pe3y/ibTaTUBHbIN
nokasaTesib, NPOBEAEHHbIN HA OCHOBE AeTEePMUHUPOBAHHbLIX MPUEMOB
nccnenoBaHms - 370 ...

AHanus, gatowmnmn CpaBHeHMKE Ka>X40n rno3numm oT4ETHOCTU C pAaOooMm
npeguwecTteyrownx rnepmnonos n OCHOBHOW TeHOEeHUNN ANHAMUKN
rnokasaTens, OYMLLEHHON OT CJ'Iy‘-IaVIHbIX BJAIVAHUIA W nHaAnBMAayaJZibHbIX
ocobeHHOCTen OTAesIbHbIX rnepmnogos - 3TO ...
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COBOKYMHOCTb HOPM (hefepasibHOro 3aKoHoAaTeNnbLCTBa Poccumn
(PepepanbHbIN 3akKoH Poccunckonm depepaumnm oT 6 aekabps 2011 r. Ne
402-P3 «O byxrantepckom y4éTte») n NonoxeHuin no byxrantepckomy
y4éTty (MBY), nspasaemblx MUHNCTEPCTBOM (prHaHCOB Poccum - 370 ...

Pa3gen 6anaHca, XxapakTepusyrLwmin COCTaB U COCTOAHWE NMpaB Ha
LLEHHOCTW, BO3HMKaKOLWME B NpoLecce X03NCTBEHHON OeATeNbHOCTHU -
370 ...

CocTaB 1 CcoCTOSAAHME MaTepUunaJibHbIX LLEHHOCTEWN, HaXxoa4sALWMNXCA B
HernocpengCrBeEHHOM BJlageHUN X038MNCTBA - 3TO ...

Cnocob 0606LeHna N rpynnMpPOBKN aKTUBOB XO3SINCTBYHOLLEro
cybbekTa U UCTOYHMKOB X obpa3oBaHNs (MAaCCMBOB) Ha
onpeneneHHyto aaTy B AeHeXXHon hopMe - 3TO ...

O6obuweHHas nHpopMaums o A4oxodax, pacxogax KOMNaHUN W
NMosly4YeHHOM eto hUHaAHCOBOM pe3ysibTaTe 3a OTYETHbIN Nepuoa
HaxoAuTCs B ...

MpenocTaBneHne nHgpopMaumnm 06 N3MEeHEHUSAX B AEeHEXHbIX
CpeacTBax U UX 3KBMBAJIEHTAX 3a OTYETHbLIN Nepuog - 3TO Lefb
COCTaBJIEHUS ...

OTYET, B KOTOPOM PACKpPbIBAETCA MH(POPMALINA O OBVIKEHUM
YCTaABHOI0, pe3epBHOro 1 A06aBoOYHOro KannTana, U3MEHeHNsAX
BE/INYMHbBI HepacnpenenéHHon Npubbin (HENOKPbLITOro ybbiTKa)
opraHu3aummn, 0oan CO6CTBEHHbIX aKLWIW, BbIKYMJIEHHbIX Y aKLIMOHEPOB
3TO ...

MpunobpeTeHne n npogaka AONArOCPOYHbIX aKTUBOB N OPYrnX
WHBECTULMNIN, HE OTHOCSILLNXCS K SKBMBAJIEHTAM OEHEXHbIX CPeaCcTB -
37O ...

NMoka3aTenb NpubbIIN PUPMbI, KOTOPbLIN BKJOYAET BCE AOXOAbl U
pacxonbl (onepaunoHHblie N BHEPEANN3ALUMOHHbIE), 33 UCKJIIDYEHNEM
MPOLLEHTHbIX PAaCX040B 1N PacxoAoB MO Hanory Ha Npubbisib - 3TO

CpencTBa, yaep)xnpaemMmble GMPMON 00 Bbl4eTa AeHer, noaiexallnx
ynjiaTe HaJIoroB - 3TO ...

YacTb 6anaHcoBon npmnbbiav NnpegnpuaTms, oCTaloLWascs B ero
pacnops»XeHun nocne ynaaTbl HasIoroB, C6OpoB, OTHYUCIEHU N OPYTrUX
obsi3aTenbHbIX NaTexen B 610OXKET - 3TO ...

OUEHOYHbIN METOANYECKMN NPUEM, Liesib KOTOPOro 3aKJlo4aeTCs B
obLien anarHocTuke puHaHcosoro 6aronosny4yma n GUHaAMUKU
pa3BUTUA OpraHM3aumm no gaHHbiM byxrantepckoro 6banaHca n oTyeTa
o0 NpubbINAX N ybbITKax - 3TO ...
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O Y€M roBOpUT OTCYTCTBMNE AEHEr Ha PAaCYETHOM, TEKYLLUEM U UHbIX
cyeTax B 6aHKe, B Kacce NpeanpusTus, Haanyme npocpoveHHoON
3a[0/)KEHHOCTW NO KpeaguTaMm, Hasloram, 3apaboTHon nNiaTe, No
onsaTe Cbipba N MaTepPUanoB?

O 4éM roBopuT HECOOTBETCTBME CTOMMOCTWN MMYLLLEeCTBa UK Naccuea
noTpebHOCTAM HOpMasibHOW AesATesIbHOCTU NpeanpuaTnsa?

I'Ipeﬂ,rlpmlee TEOPETNYHECKN CHUTAETCA JINKBUOHbLIM, €CJIN
BbIMOJIHAETCA COOTHOLUEHWE:

Mpn KakoMm 6anaHCOBOM COOTHOLUEHUWU TUM COCTOAHNS NTUKBUAHOCTW
banaHca: «abconoTHaa NMKBUOHOCTb»?

Mpu Kakom 6aTaHCOBOM COOTHOLLIEHUW TUM COCTOAHUSA JIMKBUAHOCTM
H6anaHca: «HapyLleHHasn JINKBUAHOCTb»?

Kak Ha3blBalOTCA CTaTbW pa3fesia akTuea banaHca, BKaYawwme
3anachbl, HANOroBble aKTUBbI, 4EBNTOPCKYIO 3a40/IKEHHOCTb, MJaTeXu
Mo KoTopoun oxxmpatTcs 6bonee yem 4yepes 12 mecsaueB Nocsie OTHETHOMN
naTbl?

Kak Ha3blBalOTCA CTaTbM pasaena naccmBa 6anaHca, BKaOYaoLme
KPeaNTOPCKYHO 3a[0/1XKEHHOCTb?

3apayen aHanmsa ... ABNAETCH OLEeHKa BEIMYNHbI U CTPYKTYPbI
aKTUBOB N NAacCMBOB, @ UMEHHO HACKOJIbKO OpraHmn3aLuns He3aBUCcuMa
(bMHaHCOBOWM TOYKM 3peHns, pacTeT NN CHUXKAETCA YPOBEHb 3TOWN
HEe3aBUCUMOCTM N OTBEYAET /1IN COCTOSAHNE €ro akTUBOB 1 MNacCUBOB
3aflavyaM eé (PMHAHCOBO-X03ANCTBEHHON AeATENbHOCTMW.

Kakoin n3 nokasaTenem ncnosb3lyeTcsa ons oueHKn uHaHCOBON
YyCTONYNBOCTN?

Moka3aTesb, OTPAXKAILLNIA TO KaK M3MEHEHNE pa3Mepa 3aeMHOro
KanuTtana noBauseT Ha Npubbiiib KOMNAHWUK - 3TO ...

MoKa3aTe b, OTPaXKaoLLNIA YPOBEHb AOMNOJIHUTENILHO FeHEPUPYEMON
NpnbbININ COBCTBEHHBLIM KAannTasioM Npu pasIM4yHON aosie
NCMNOJIb30BaHUA 3aeMHbIX CPeaCTB, Ha3biBaeTCH ...

... IpeanpuATNA XapakTepmnsyeTcd MHTEHCMBHOCTbLIO UCMOJIb30BaHUS
CpencTB 1 3pPEeKTUBHOCTLIO paboThbl NpesnpusaTuns.

MpeBbllleHne TEMMOB PoCTa NPOAYKLWM Ha TeMNaMun pocTa pecypcoB
CBUAETEeNbCTBYET O HAJIMYMN ... B SKOHOMUYECKOM POCTE, 3a CHET
6onee 3¢hpheKTUBHOIr0 NCMONb30BAHMS TOMO XKe KOMYEeCTBa PecypcCos.
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OnTManbHOE COOTHOLLEHNE «30J10TOe NMPaBNJI0 SKOHOMUKM
npeanpuaTusa» - 3To ..., rae: TMN — Temn nameHeHnsa npubsinm; TB —
TeMn U3MeHeHNs BbIPYYKM OT peanunsauunm npoaykuum (paboT, ycnyr);
TAK — TemMn naMeHeHUs akTUBOB (MMyLLeCcTBa) NpeanpusaTuns.

... - 3TO NPOLIEHT OKYMAEeMOCTN PeCypCoB.

CpenHeronosast CTOMMOCTb cobCcTBEHHOro KanuTanaa u cpeoHeronoBasd
CTOMMOCTb OO0JITOCPOYHbIX 3ae€MHbIX CpedCTB COCTaBAAKOT ...

N3yyeHne BAVUSHMNS OOHMX MOKa3aTesiel Ha apyrue - 3To ...

KoadhhnumeHT nokasbiBaloWUA, CKOJIbKO AEHEXHbIX e UHUL, MPUbbINn
MoJsly4eHO NPeanpusaTUEM C eAUHULbI CTOMMOCTU UMYLLIECTBA
HEe3aBUCUMO OT UCTOYHUKOB NMPUBJIEYEHUS CPEACTB - 3TO ...

PUNHAHCOBLIN NOKa3aTesb CTeNeHN NHTEHCUBHOCTU NCMNOJIb30BaHUS
opraHM3aLu/|e|7| BCEWn COBOKYMHOCTUN MMEKLLNXCA aKTUBOB - 3TO ...

Yncnosble NokasaTenn OeATesIbHOCTU, KOTOpble MOMOralT U3MepuTb
cTeneHb JOCTUXXEHUS uenen ninm onTuMaibHOCTU npoLuecca
(pe3ynbTaTUBHOCTb N 3PPEKTUBHOCTL) - 3TO ...

... MOKa3bIBaeT BAMAHME Ha peHTabenbHOCTb NpeanpuaTuns
onepaunoHHON (NMpoaakn), UHBECTULMOHHON U (PUHAHCOBOW
nesaATeNbHOCTN.

Mepnopn nonHoro o6opoTa MaTepuasibHbIX 3JIEMEHTOB, NCMOJIb3YyEeMbIX
ons obcny>xneBaHMa NpPon3BoACTBEHHOMO NMpoLecca, HauyMHas C
MOMEHTa NOCTYMNJIEHNSA Cbipbs, MaTepUanoB 1 X NepepaboTkn u
OTrpy3KW NoKyrnaTeso - 37O ...

MNepuon nonHoro obopoTa AeHeXXHbIX CPeACTB, MHBECTUPOBAHHLIX B
060pPOTHbIE aKTUBbI, HAYNHASA C MOMEHTa OnJiaThbl 3a Cbipbe, MaTepuabl
n nonycgabpukaTbl, U 3aKaH4YMBasi NOJIYYEHUNEM AEHEr 3a OTIPY)KEHHYIO
NPOAYKLMIO - 3TO ...

Bpems nonHoro obopoTa BCEN CyMMbl 06OPOTHLIX aKTUBOB UK
KOJIN4ECTBO AHEN, KOTOPOE NMPOXOANUT C MOMEHTA MOCTYMNJIEHMS Cblpbs
N MaTepunasioB Ha CKMag KOMMaHUM A0 peaansaumnm rotoBom
npoayKuum - 3To ...

CTaTucTtu4yeckme Mogenn oLeHKN NaaTexecrnocobHOCTn (KpegnuTHoro
aHan3a) npeanpuaTus - 3To ...

COBOKYMHOCTb pacnpegesieHHbIX BO BpeMeHN 06beMOB NMOCTYMN/IeHNS U
BbIObITUSA AEHE)XHbIX CPeACTB B NpoLecce X039MCTBEHHOMN
AeATesIbHOCTM OpraHm3aumnm - 370 ...
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Pa3HoOCTb MeXxxay nonoXXuMTeJlbHbIM N OTpuUUaTeJiIbHbIM AE€HEXHbIMN
MOTOKaMWM MO KaXXxaoMy Bnay 0eAaATesibHOCTN NN MO X03ANCTBEHHOW
nedaTesIibHOCTW OpraHmn3aunn B LLeJ1IOM Ha3biBaeTCAa - 3TO ...

MocTynneHmne geHeXXHbIX CpeacTB - 3TO ...

... YPOBEHb Ka4yecTBa YNCTOro AJEHEXXHOro NOTOKa XapakKTepusyeTcs
POCTOM yAesIbHOro Beca YncTom npmbuisin, NoNy4YeHHOW 3a CHET pocTa
BbIPYYKM OT NPOJark N CHUXXeHUa cebecTonMocTu.

... YPOBEHb Ka4yeCcTBa MMeET YNUCTbIN AEHEXHbIA MOTOK, 3Ha4YUTesIbHaA
4aCTb KOTOPOro MoJsly4eHa 3a CHeT pocCTa LeH npofak, CBA3aHHOrro ¢
MHPNALUNOHHBIMUK NpoLeccaMun, 4OXOA0B OT BHEPEaN3aLUNOHHbIX
onepaumnn n 4pessblHaHbIX 0OXOL0B.

... CHUTaeTCa 0eAaTeNbHOCTb OpraHn3aLnm, CBsi3aHHas C
OCyLLEeCTBJ/IEHNEM KPATKOCPOYHbIX (PUHAHCOBLIX BJIOXKEHUN, BbIMYyCKOM
obnnraynin n NHbIX LEeHHbIX ByMar KpaTKOCPOYHOro XapakTepa,
BblObITNEM paHee NpuobpeTeHHbIX Ha CPOK A0 12 MecsaueB akuun,
obnuraunn.

... CYHMTaeTCa AeaTeNbHOCTb OpraHmnsaunmn, npecsaenytowas
n3saevyeHme npmbbliv B Ka4ecTBe OCHOBHOW Lenn nnbo He nMmetoLas
n3Bne4vyeHme npmbbiinv B Ka4eCcTBE TaKON Liesin B COOTBETCTBUN C
npegMeToM N uenaMmm geatesibHoCTU (Npon3BoACTBOM MPOMbILLIEHHOW
MPOAYKUWW, BbINOJIHEHNEM CTPOUTENbHLIX PaboT, CeNbCKUM
X039MNCTBOM, NMPOAa>KEN TOBAPOB, OKa3aHMEM YCyr obLecTBEHHOro
NMUTaAHNA, 3aroTOBKON CEJIbCKOXO3ANCTBEHHOW NPOAYKLMN, CAAYEN
nMyulecTBa B apeHay).

... CYNTAETCH AeATeNlbHOCTb OpraHu3aLnm, cBsizaHHas C
KanuTasbHbIMU BNIOXXEHUSIMU B CBA3U C NMpuobpeTeHnem 3emMesibHbIX
Yy4aCTKOB, 34aHNN N NHOW HeABMXNUMOCTN, 060pyn0BaHuUS,
HeMaTepuasibHbIX aKTUBOB N APYrnx BHEOOOPOTHLIX aKTUBOB, @ TakXe
NX NMPoAa>Kemn, C OCyLEeCTB/IEHNEM AONTOCPOYHbIX (PUHAHCOBbLIX
BJIOXKEHMWI B IPYrue opraHn3aumnm, BbinyckoM obavraumin n gpyrux
LLEeHHbIX ByMar 0ONroCpoYHOro XapakTepa.

... METOA COCTaB/IEHNA OTHETA O OBMXKEHUN OEHEXHbIX CPencTB
3aKJ/1I04aLWMINCA B YCTAHOBIEHNM Pa3HNL, MEXAY NOKa3aTesleM YNCTON
npunbbinn (ybbiTKa) OTYETHOrO Nepmnoaa 1 NnokasaTesieM YUCTbIX
OEHEXHbIX CPeAcTB (NpupalleHne eHEXXHbIX CPencTB) N Ux
S3KBMBAJIEHTOB 3a NMepuoga.

[Ona yCTaHOBNEHNSA CTENEeHN CUHXPOHHOCTN (CbanaHCMPOBaAHHOCTW)
NEeHEeXXHbIX MOTOKOB 3a aHaJIN3UPYEMbIA NMepuoa NCnob3yeTcs
KO3 pULUMNEHT ...
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INns OUEeHKN CUHXPOHHOCTN (POPMUPOBAHNS Pa3INYHbIX BUOOB
LEHE)XHbIX MOTOKOB PAaCCYMUTHLIBAOTCS KOIPPULNEHTHI ...

CornaweHune, nogpasyMmeBatouiee obMeH AeHEeXXHbIMU NMaaTeXxamMmm nnm
WHbIMW aKTUBaMW, UMeELWNMN (PUHAHCOBYIO OLLEHKY, MeXAY ABYMS
avmuamm - 370 ...

... MpencCTaBNdl0oT cobon nnaTy 3a BpeMd BJladeHNd KOHTPareHTom
deHeXHbIMUN CcpeacTtBaMin inda, repegasllero emy mnx.

CTaBka, ucnosb3yemasn gnsa nepecyérta byayuimx noToKoB AOXO40B B
eONHNYHYI0 BENNYNHY TEKYLLEeNn CTOMMOCTM - 3TO ...

CyMMa B MPOLEHTHOM Bblpa>XeHUn K CyMMe KpeaunTa, KOTOPYI NMaaTuT
nojsiydaTtesb KpeanTa 3a noJib3oBaHMe MM 3a nepmopg - 3710 ...

Onepauuns, KoTopas No3BOJISIET Y3HaTb, KaKylo BENNYNHY UHBECTULN
HY>KHO BJIOXKUTb, 4TOObI MONYYNTb pe3ynbTaT, OTpaKkatoLmi
HapalleHue KanuTana - 37O ...

Onepauus, KoTopas GUKCUPYET LieseBoe 3Ha4YeHne pe3ysibTaTUBHOCTU
BJZIOXKEHUI [eHEeXHbIX CPEeACTB UCXOAs U3 pa3Mepa UCXOOHOro
KanuTana - 370 ...

Ins pacyeTa HapaLlEHHOW MO CN0XXHbIM NPOLEHTAM CYMMbI, €CJ/IN CPOK
cOefiku cocTaBnseT MeHee 1 roga v npuMeHseTcs PUKCUpoBaHHas
NpoLEeHTHasa CTaBKa UCNOJNb3yeTcsa crenytowas opmyna ...

IOns pacyeTa byayuien cymMbl Mo NPOCTbIM MPOLEHTAM MNpu CPoke
coenku 6onee o4HOro roga UCNosb3yeTcs crepyowas Gopmyna ...

Onsa pacyéTa nepBoHaYyaibHOWM CyMMbl MO CJOXKHbLIM MPOLEHTaM npu
Cpoke caenku bonee ogHoro roga ¢ MUKCMPOBAHHON MPOLLEHTHOM
CTaBKOW nucnosb3lyeTcsa hopMyna ...

Ins pacyeTa ANCKOHTMPOBAHHOM CYyMMbl MO NPOCTbIM NPOLEHTAM Npu
cpoke caenku 6onee oaHOro roga npu pasHbliX NPOLLEHTHbLIX CTaBKax
NCnonb3yeTcsa cneayowas hopmyna ...

dopMyna BbIYNCIEHNA SKBUBAJIEHTHOW NMPOCTON NPOLEHTHON CTaBKU
011 CTaBKW C/I0XKHOMO NMPoLeHTa - 3TO0 ...

Kakoinn meTon Ha4yncneHums npoueHTOB B COOTBETCTBUUN C COorjlalueHnem
O OaTaX HE NCNoJib3yeTcda B ME)K,D,yHapO,D,HOVI npakTuke?

fogoBas CTaBKa CJ/I0XKHbIX MPOLLEHTOB, KOTOprI7I nony4yaeTcd no nToram
roga npun Ha4dncneHmm npoueHToB B paMKax roga - 3710 ...

Kakas apudpmMeTnyeckasa onepaums UCNosb3yeTcsa Ans nojyvyeHmne
YNCTOW TeKywen (NpuBeaeHHON) CTOMMOCTMN OEHer.
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OueHka byayuiero noToka niaaTexem ncxoasa n3 pasIMyHOM CTOMMOCTH
AeHer, NoJly4YeHHbIX B pa3Hble MOMEHTbI BPEMEHU - 3TO ...

[leHe)xHas cyMmMma, NnoJlyYeHHas cerofHs, obbl4HO MMeeT ... CTOUMOCTb,
4eM Ta XKe CyMMa, nosy4yeHHas B byayuiem.

DKOHOMUYECKUNM CMBbICA ... 3aKJ1l04aeTCd B TOM, 4TO 4eM JasibLlie no
BPEMEHW OTKJIaAblBAaeTCsa NJATEX, TEM CUJIbHEE OH AUCKOHTUPYETCH,
To ecTb obecueHMBaeTCS.

CtaBka, Npu GUCKOHTUpOBaHMM no Kotopon NPV = 0 nnu npmneeneHHble
CTOUMOCTU OXXKNOAEeMbIX NOCTYMJIEHUA = BJIOXKEHHbIE NHBECTULUN - 3TO

... XapaKTepusyeT OXXngaemyto AoX0O4HOCTb NPOEeKTa U ABNASETCS
MPOLEHTHOW CTaBKOMN BCTPOEHHOW B MOTOKW MJaTexXeun.

O)xnpgaembli Nepron BO3MeLLEHNA NepBOHAYasbHbIX
ONCKOHTUPOBAHHbLIX BJIOXKEHUA U3 ANCKOHTUPOBAHHbLIX NOCTYMJEHUNA -
3TO ...

DKOHOMUYeCcKas KaTeropus, npencrasnsolias cobon KOMMNIEKCHbIN
nokasaTeslb 06BbEKTUBHbBIX N CYyOBEKTUBHbBIX XapaKTEPUCTUK 0bbeKTa
WHBECTMPOBaHUNA, KOTOPbIN XapakTepnsyeTcsa 3PPeKTUBHOCTbIO
NCMONb30BaHUA UMyLLLEeCTBa NpeanpuaTus, ero
nnaTexecnocobHOCTbIO, yCTONYMBOCTbLIO (DMHAHCOBOIO COCTOAHUSA, ero
CNoCcobHOCTbIO K CaMopa3BUTUIO Ha 6a3e NoBbILLEHNS LOXOAHOCTHN
KanuTana, KayecTBa N KOHKYPEHTOCNOCOOHOCTU NPOoAYyKLMK, U
oTpakaowmnn uenecoobpasHOCTb NHBECTMPOBAHNA CPEeaCTB.

MuHMManbHaa CTOMMOCTb BCEX MaTepUnaJibHbIX aKTNBOB KOMIMaHNN -
9TO ...

MeTon OOVHBECTULMNOHHOW OLLEHKN TEXHOJIOMMYEeCKoro ctapTana
COCTOSALWNA B BbIYNCTIEHUWN TEKYLLEN CTOMMOCTM BU3HECa Ha OCHOBE
pacyéTa TepMMHaNbHOWN CTOMMOCTUN N AUCKOHTUPOBAHHbIX AEHEXHbIX
MOTOKOB - 3TO ...

CTaamsa XMN3HEHHOro uukia ctapTana, Ha KoTopoM busHec-nges
MPOXOAUT BEPUUKALMIO N MPOBEPKY NMPaBuUIbLHOCTY Bbibopa
bnsHec-moOenn € NOMOLLBLIO MAaPKETUHIOBbIX UCCNefoBaHUN U NPOBHbIX
npodak, a TakXxe NponucxoanT co3gaHne MUHUMANbHO
»nsHecnocobHoro npoaykTta (MVP) - 370 ...

Ctaansa XM3HEHHOro umknia CTapTalna, Ha KOTOPOM KOMIMaHWNA
Ha4YMHAEeT 3KCMaHCMIO Ha MaCCOBbIN PbIHOK, pa3BMMBa€T MapKeTUHr -
3TO ...
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Mox ... noapa3yMeBaeTCs NpeaocTaB/ieHe CpeCcTB Ha pelleHne
ornpenesnieHHON 3aa4M B paMKax OHOW U3 CTaaui peanunsaunm
npoekTa.

Ha3o0BUTe BapmaHT PUHAHCMPOBAHMS CTapTana, KOTOPbIA He
OTHOCUTBLCS K BEHYYPHbIM (MOCEBHbLIM) MHBECTOPAM.

ons BEHYYPHOIo NHBeCTOpPa NiaBHasd UeJib - 3TO ...

NHAnBMAYaNnbHble MHBECTOPLI, FOTOBbLIE BKNaAblBaTb COOCTBEHHbIE
CcpencTBa B HOBble BU3HEC-NPOEeKTbl Ha MOCEBHOW CTAaAUM - 3TO ...

... DMHaHCMPYIOT CTapTanbl NOCAe TOro Kak peanvsaumns
6M3Hec-NpoekTa AoLlIa A0 CTYNEeHN HaYallbHbIX YCNELHbIX MPOoAak U
HayaJla CaMOCTOSATE/IbHO MoJly4aTb AOXOAbI.

pynna BHELWHNX MHBECTOPOB OXBaTbiBaloWas pa3HOOOpa3HbIX
punsnyeckmnx nuu, KOTopbix 06beANHSAET Ha3BaHUE CTUXUNHbBIX
(cny4amHbIX) MHBECTOPOB - 3TO ...

Crnocob rMHAHCMPOBaHUA HEDONbLLUNX BU3HEC-e ANHWUL, MOCPEACTBOM
3 heKTBHOIrO NCMOJIb30BaHNA pecypcoB 6e3 yBennyeHns yCTaBHOro
KanuTana 3To busHec-eANHULbI 3@ CYET BHELHUX MHBECTULMOHHbIX
pecypcoB nanm 6aHKOBCKOIro KpeanToBaHUS - 3TO ...

OpraHun3aumna hUHaHCOBbIX MHBECTULNI B BU3HeC-eANHNLbI HA OCHOBE
BblOEJIEHNSI MHOIOYMNCJIEHHBIM MEJIKUM MHBECTOpaM [ofel Bo
BNIaf€HUN AaHHbIMU BU3HeCc-eANHMLAMN, HanpuMep, NocpeacTBOM
HadeNeHna X akumsMu nocnegHux - 3To ...

BcecTopoHHMI NpefblHBECTULMNOHHBIN aHaIN3, NO3BOASOLLNN
AKKYMYJINpoBaTb AaHHble 06 06bekTe MHBECTULNI C LLeNblo
yCTPaHEeHUA NHPOPMALMOHHON aCUMMETPUN MeXXAY NHULMATOpaMun
npoeKkTa N MHBECTOPOM - 3TO ...

... CTapTana oCHOBaHa Ha pacyeTe AUCKOHTUPOBAHHOIO LEHEXHOro
MOTOKa C UCMOJIb30BaHNEM CTaBKU OUCKOHTUPOBAHUSA, NOKa3aTens

YNCTOW NpuBeaeHHoON cTonmocTun npoekTta (NPV), BHyTpeHHEN HOPMbI
noxogHocTtu (IRR), nHoekca peHTabenbHocTn nHBecTuuun (Pl) n T.4.

... ripennosjiaraeT coxXxpaHeHmne cBejleHUn B TalHe, HO B C/ly4dae
pa3rnawieHna Nan He3aBNCMMOro OTKpPbITUA TEXHOJIOT MU NHBIM JTNLLOM
3anpeTnTb NCnoJib3oBaHMe naen HeBO3MOXXHO.

CornaweHune, nogpasyMmeBatouiee obMeH AeHEXXHbIMU MaaTeXxamMmm nnm
WHbIMW aKTUBaMU, UMeLWNMN (PUHAHCOBYIO OLLEHKY, MeXAY ABYMS
avmuamm - 370 ...

... NpeacTaBnsaoT cobon nnaTy 3a BpeMs BAaAeHNS KOHTPareHToM
NEHEXHbIMW CpeacTBaMn NnLa, NepeaaBLLUEro emy ux.

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

)

CTaBkKa, ncnosibdyemas s rnepecyérta 6yayuwmx noTOKOB AOXOL0B B
e ANHNYHYIO BEJINYNHY TEKYLLEN CTOMMOCTU - 3TO ...

CyMMa B NMPOLEHTHOM Bblpa>XeHNN K CyMMe KpeanTa, KOTOPYIO M1aTtnT
noslyydaTeslb KpeonTa 3a MoJib3oBaHMeE UM 3a nepmon - 3T1o ...

Onepauus, KoTopas NO3BOJISIET Y3HATb, KaKyl BEINYNHY NWHBECTULINIA
HY>KHO BJIOXXUTb, YTOObI MONYYUTb pe3ynbTaT, OTpa)katoLuni
HapalleHne KanmTana - 370 ...

Onepauns, KoTopas MUKCUPYET LieseBoe 3Ha4YeHne pe3ysibTaTUBHOCTU
BJZIOXKEHUI [leHEeXHbIX CPEeACTB UCXOAS N3 pa3Mepa UCXO0OHOro
KanuTtana - 370 ...

Ins pacyeTa HapalLeHHOW NO CJI0XKHbIM MPOLLEHTaM CyMMbI, €C/IN CPOK
cOoenlku cocTaBnseT MeHee 1 roga v npuMeHseTcs puKCMpoBaHHas
NPOLLEHTHasA CTaBKa NCNOJIb3yeTca creayouas dopmMyna ...

Ons pacyeTa byayuien CyMMbl MO NPOCTbIM MPOLLEHTaM Mpu CpokKe
coenku 6osiee 0AHOro rofa UCNonb3yeTcs cneaytowas popmyna ...

Ona pacyéTa nepBoHa4asibHON CYyMMbl MO CJIOXKHbBIM MpoLeHTaM npu
Cpoke caoenkum bonee ogHoro roga ¢ YUKCUPOBAHHON NMPOLLEHTHOWN
CTaBKOW nUcCnosib3yeTcs popmyna ...

® ®

Ina pacyeTa ANCKOHTUPOBAHHOW CYyMMbI MO NMPOCTbIM MPOLEHTaM Mpwu
cpoke caenku 6onee ooHOro rofda rMpu pasHbiX MPOLEHTHbLIX CTaBKax
ncnonb3yeTcsa cneayowas opmyna ...

dopMyna BbIYUCIEHNS SKBUBAJIEHTHOM NPOCTON MPOLLEHTHOW CTaBKU
IONA CTAaBKW CJI0XXHOIO NMPOoLEeHTa - 3TO ...

Kakon meTon Ha4yncaeHns NpoLeHTOB B COOTBETCTBUM C COrlalleHneMm
0 faTax He UCMNoJb3yeTCsA B MeXAYHAapPOAHON NpaKkTuke?

®1HaHCOBbIE OTHOLLEHUS, PUHAHCOBbLIE PECYPChI, X MOTOKMU,
NMPUYNHHO-CNIeACTBEHHbIE CBA3UN MeXOy HUMWU, MeTOAbl NX
nccnenoBaHus - 37O ...

®6®6

O6beKTUBHas OLeHKa (PUHAHCOBOI0 COCTOSIHUSA U (PUHAHCOBBLIX
pe3ynbTaToB paboThl NPeAnpuUATUSA, NU3MEHEHUNN B CTPYKTYPE aKTMUBOB
N MacCUBOB, B pacyeTax C Aebutopamm n KpeanTopaMn, a Takxe
N3y4yeHne BO3MOXKHOCTEN Pa3BUTUS OpraHu3aLmnm - 3To ...

®

MpennpuAaTUa pasnyHbiX oTpacaen, NHBECTULNOHHbIE N (PUHAHCOBbIE
KOMMaHUN, KpeauTHble N BI0O)KEeTHbIE OpraHM3aunmn N pesysbTaTbl UX
(pMHaHCOBO-X03ANCTBEHHON AEATENBLHOCTU - 3TO ...

Monb3oBaTenn, 3anHTepecoBaHHbIe B MHpOpPMaLUNN O AeATe/IbHOCTU
npeanpunaTng - 3To ...

®
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Moka3aTeNb, NOKa3blBalOLWMN Ha CKOJIbKO nMnpoueHTOoB U3MEHWJTOCb
3Ha4YeHme rnokasaTesid B OTYETHbIN nepunog no cpaBHEHMIO C 6a3nCHbIM
- 3TO ...

AHanun3, No3BOJISIOLLNIA ONPeaesInTb CTPYKTYPY UTOrOBbIX (PUHAHCOBLIX
nokasaTeJsiei C BbiAB/IEHUEM BAUAHUS KaXKA0M MO3ULIMM OTYETHOCTU Ha
pe3ynbTaT B LLeJsIOM - 370 ...

AHanus, falowWwmnin CpaBHEHNE KaXXKA0M NO3MLUN OTHETHOCTU C PSAOOM
npepLwecTBYOLWNX MEPUOLOB U OCHOBHOMN TEHAEHLMN ANHAMUKN
nokasaTesisi, OYULLEHHOW OT CAyYalHbIX BAVSHUA U UHAUBUAYANbHbIX
ocobeHHOCTen oTAesNIbHbIX NEPUOAOB - 3TO ...

AHann3 BANAHNA OTAENbHbIX (PaKTOPOB Ha pe3y/ibTaTUBHbIN
nokasaTesib, NPOBEAEHHbIN Ha OCHOBE AEeTEPMUHUPOBAHHbLIX MPUEMOB
nccnenoBaHus - 370 ...

OnTnManbHOE COOTHOLIEHNE «30J10TOe NMPaBNIJI0 SKOHOMUKM
npeanpuaTusa» - 3To ..., rae: TN — Temn nameHeHnsa npubsinm; TB —
TeMn U3MeHeHNs BbIPYYKM OT peanunsauunm npoaykuum (paboT, ycnyr);
TAK — TemMn naMeHeHUs akTUBOB (MMyLLecTBa) NpeanpusaTuns.

... - 3TO NMPOLIEHT OKYMAaeMOCTN PECYpPCOB.

CpenHeronosasi CTOMMOCTb cobCTBEHHOro KanuTanaa u cpeoHeronoBasd
CTOMMOCTb OO0JITOCPOYHbIX 3aeMHbIX CpedCTB COCTaBAAKOT ...

N3yyeHne BAUSHNS OAHUX MOKa3aTesiel Ha apyrue - 3To ...

KoathhrumMeHT NoKa3blBalOLWMN, CKOJIbKO AEHEXHbIX eauHUL, Npubbinm
Mosly4eHO NpeanpusaTUEM C eAUHULbI CTOMMOCTU UMYLLIECTBA
HEe3aBUCUMO OT MCTOYHUKOB NPMBAEYEeHNs CPeacTB - 3TO ...

®UHAHCOBbLIN NOKa3aTesib CTENEHU MHTEHCUBHOCTU NCMOJIb30BaHUSA
opraHl/l3aLu/|e|7| BCeun COBOKYMHOCTUN NMMEKLLNXCA aKTUBOB - 3TO ...

Yncnosble NokasaTenn LeATesIbHOCTU, KOTOpPble MOMOralT U3MepuTb
cTeneHb JOCTMXXEHUS uenen ninm onTuMaibHOCTU npoLuecca
(pe3ynbTaTUBHOCTb N 3PPEKTUBHOCTL) - 3TO ...

... MOKa3blBaeT BAMAHME Ha peHTabenbHOCTb NpeanpuaTuns
onepaunoHHON (NMpoaakn), UHBECTULMOHHON U (PUHAHCOBOW
neaATeNbHOCTN.

Mepuon nosnHoro obopoTa MaTepuasbHbIX 3N1EMEHTOB, UCMOJIb3YEMbIX
Ans obcny>xmBaHMs NPOM3BOACTBEHHOMO NpoLecca, Ha4ynHas ¢
MOMEHTa MOCTYNNEeHNS Cbipbs, MAaTeEPUaNoB N UX NepepaboTky n
OTrPY3KM NOKYMaTeso - 3TO ...
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MNepuona nosHoro obopoTa AeHeXXHbIX CPeACTB, MHBECTUPOBAHHLIX B
060pPOTHbIE aKTUBLI, HA4YNHAA C MOMEHTA ONJ1aThl 3a Cbipbe, MaTepUasbl
n nonycgabpunkaTbl, U 3aKaH4YMBasi NOJIYYEHNEM AEHEr 3a OTIPY>KEHHYIO
NPOAYKLMIO - 3TO ...

Bpemsa nonHoro obopoTa BCen CyMMbl 060POTHbBIX aKTUBOB NN
KOJINYECTBO OHEN, KOTOPOe NPOXOANT C MOMEHTa NOCTYNJIEHNS Cbipbs
N MaTepnasioB Ha CKiaj KOMMNaHUM 40 peasn3aunm rotToBown
NpoAyKLUMKN - 3TO ...

Cnocob 0606LeHna n rpynnmMpoBKM aKTUBOB XO3SNCTBYOLLEro
cybbekTa U NCTOYHMKOB X obpa3oBaHMA (MacCcMBOB) Ha
onpeneneHHy faTy B LEHEXHOWN hopMe - 3TO ...

ObobuweHHasa nHpopMauma o goxogax, pacxogax KoMNaHUM v
NnoJsly4eHHOM elo PUHaAHCOBOM pe3y/ibTaTe 3a OTYETHbLIN Nepuoa
HaxoOUTCA B ...

MpepnocTtaBneHue nHpopmaynumn 06 N3MEeHEeHNSAX B AEHEXHbIX
cpeactBax N UX SKBMUBaJZIEHTax 3a OTYETHbIN nepuvopn - 31O UeJib
CoCTaBJieHnd ...

OTYET, B KOTOPOM pacKpbliBaeTCA MHPOPMaLUA O OBUXKEHNN
YCTaBHOIo, pe3epBHOro n obaBo4YyHOro KanuTasna, NU3MeHeHUsx
BeJIMYUHLI HepacnpenenéHHom Nnpubbiin (HEMOKPbLITOro ybbITKa)
OopraHm3sauunn, 0oam COBCTBEHHbLIX aKLUMIN, BbIKYMJIEHHbIX Y aKLMOHEPOB
370 ...

MprnobpeTeHne 1 Npofaka A0JIFOCPOYHbIX aKTUBOB U APYrux
WHBECTULNIN, HE OTHOCALLMXCS K 9KBUBAJIEHTAM AEHEXHbIX CPeACTB -
37O ...

MNoka3aTenb NpubbINM HGUPMbI, KOTOPLIA BKJOYAET BCE AOX0Abl U
pacxobl (oONepauUnoHHbIE N BHEPEAIN3ALIMOHHBIE), 32 UCKJIIOYEHUEM
MPOLLEHTHbIX PACX0A40B N PAacXo4o0B MO Hasory Ha NpubbIIb - 3TO

CpencTBa, yaoepxmBaeMble OMpPMOU [0 Bbl4eTa geHer, nogjexalmx
ynJslaTe HasoroB - 3TO ...

YacTb 6anaHcoBon Npunbbiin NnpeanpusaTns, oCTalowascs B ero
pacnops»XeHun nocnae ynaaTbl HAsI0ros, COOpoB, OTHYUCAEHUA N APYTUX
obsA3aTenbHbIX NnaTexen B 6logXeT - 370 ...

Pa3HoOCTb MeXxay noJIoOXXKNTeJZibHbIM U OTpULUaTE/IbHbIM OEHEXHbLIMUA
MOTOKaMM Mo KaxxaomMmy smnay neAatTesibHOCTn nian no X03ANCTBEHHOW
0eAaTeJsIbHOCTW OpraHmM3aunnm B UEJIOM Ha3blBae€TCd - 3TO ...

nOCTyI'IJ'IeHVIe OeHe)XHbIX cpeacTtB - 3TO ...
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... YPOBEHb Ka4yeCcTBa YMCTOro AEHEXHOro NOTOKA XapakKTepnusyeTcs
POCTOM yAesIbHOro Beca YNCToW Npmbbian, NoNyYeHHOW 3a cYET pocTa
BbIPYYKWN OT NPOAa’K U CHUXKeHUs cebecTomMmocTu.

... YPOBEHb Ka4yecTBa MMEET YNUCTbIN AEHEXXHbI MOTOK, 3Ha4YMTeNbHas
4aCTb KOTOPOro MNoJly4yeHa 3a CYeT PocTa LUEeH Npoaar, CBA3aHHOIo C
NHDAALNOHHBIMWU NPOLECCaMu, A0X0N0B OT BHEPEAIN3ALMOHHbIX
onepaunin 1 YpesBblHaNHbIX J0XO000B.

... CYNTAETCA AEeATeNbHOCTb OpraHn3aunn, CBsi3aHHas
OCyLLEeCTBJ/IEHNEM KPATKOCPOYHbIX (PUHAHCOBLIX BJIOXKEHUI, BbINMYCKOM
obnMraunim N NHbIX LeHHbIX ByMar KpaTKOCPOYHOIr O XapakTepa,
BblObITMEM paHee NpuobpeTeHHbIX Ha CPOK A0 12 MecsaueB akuui,
obnurauunn.

... CYNTAETCA AeaTeNbHOCTb OpraHM3aumn, npecnenyroLas
n3BnevyeHme npmbbinn B Ka4yecTBe OCHOBHOW Uenn nnbo He nmetoLlas
n3sne4vyeHme npmbbiiv B Ka4ecTBE TaKoM Liesin B COOTBETCTBUN C
npeaMeToM n uenamm nesaTenbHoCcT (MPOon3BOACTBOM MPOMbILLIEHHON
NMPOAYKLWW, BbIMOJIHEHNEM CTPOUTENbHbLIX PaboT, cenbCkuM
X039MNCTBOM, NMpoAa>kel TOBapoB, OKa3aHMEM YC/yr obLeCcTBEHHOro
MUTaAHNA, 3aroTOBKON CEJIbCKOXO3ANCTBEHHOW NPOAYKLUMN, CAoaYeN
nMyulecTBa B apeHay).

... CYNTAETCA AeATeNbHOCTb OpraHnu3auum, CBsa3aHHas
KanuTalbHbIMN BJIOXKEHUSAMUN B CBA3U C NpnobpeTeHneM 3eMesibHbIX
Yy4acCTKOB, 30aHUN U MHON HEeABMXXNUMOCTKU, obopynoBaHUS,
HemMaTepuasibHbIX aKTUBOB U APYrnx BHEOOOPOTHLIX aKTUBOB, a TakXXe
NX Npofaen, ¢ ocyllecTssieHneM A0JIr0CPOYHbIX PUHAHCOBLIX
BJIOXKEHUW B Jpyrue opraHmsaumnm, BbinyCKOM obauraymm n gpyrmx
LeHHbIX BymMmar JoNrocpo4YHOro xapakrepa.

... METO[ COCTaBNEHUA OTHETA O OBUMXKEHUNN OEHEXKHbIX CPEeACTB
3aKJII04aLWNACA B YCTAHOBJIEHNN pPa3HUL MeXX Ay rnokKasaTesieM YNCTon
npubbinn (ybbiTKa) OTYETHOrO Nepmona 1 NokasaTesieM YNCTbIX
OEHEeXHbIX CpencTB (NpupaleHne AeHEeXHbIX CpPeacTB) U UX
SKBMBAJIEHTOB 3a nepuon.

ONna yCTaHOBNEHNSA CTENeHN CUHXPOHHOCTU (CbanaHCMpPOBAHHOCTN)
NEeHEe>XXHbIX MOTOKOB 3a aHa/IM3UpPyeMbIA NMepnos NCnob3yeTcs
KO3(h(pULUMNEHT ...

CTaamns XXM3HEHHOro UuKia cTapTana, Ha KoTopom busHec-nges
MPOXOAUT BEPUDUKALIMIO N MPOBEPKY NMPaBuUIbHOCTK Bbibopa
6rn3Hec-Mmoaenn C MOMOLLbIO MAapPKETUHIOBbIX NCCNen0BaHNM U NPOBHbIX
npoaaxx, a Tak>Xe NPonUCxXoanT co3gaHne MUHMMAsIbHO
»Xun3HecnocobHoro npoaykta (MVP) - 370 ...
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CTaana XXN3HEHHOro umnknia CTapTana, Ha KOTOPOM KOMMaHnA
Ha4YMHAEeT 3KCMaHCMIO Ha MaCCOBbIN PbIHOK, Ppa3BMUBa€T MapPKETUHI -
3TO ...

Mog ... nogpa3ymMeBaeTCs npenocTassieHne CpeacTB Ha peLlleHue
onpenesieHHOW 3a4a4yn B paMKax O4HON N3 CTagun peanmsaumm
npoekTa.

Ha3oBuTe BapmaHT pUHAHCUPOBAHMA CTapTana, KOTOPbIN He
OTHOCUTBLCHA K BEHYYPHbIM (MOCEBHLIM) MHBECTOPAM.

onsa BEHYYpPHOIro MNHBeCTOpa rnaBHagd uUejb - 3TO ...

NHaonBuayanbHble NHBECTOPbLI, FTOTOBbLIE BKJaAbiBaTb COBCTBEHHbIE
cpeacTBa B HOBble BU3HEC-NPOEKTbl Ha MOCEBHOW CTagun - 3TO ...

... PMHAHCMPYIOT CTapTanbl MOC/e TOro Kak peasan3aumns
H6u3Hec-NpoekTa fowia 40 CTYNEeHN HayvaslbHbIX YCNELWHbIX NpoaaX v
Ha4vasla CaMOCTOATESIbHO NoJly4aTb AOXOAbl.

pynna BHeWHNUX NHBECTOPOB OXBaTblBaloLLaa pa3HOObpasHbIX
hunsnyecknx nuy, KOTopbix 0b6beaAnHAET Ha3BaHUE CTUXUNHBIX
(cnyYamHbIX) NHBECTOPOB - 3TO ...

Cnocob uHaHcMpoBaHUA HebonblWMX BU3HeC-eANHNL, NOCPEnCTBOM
3 hEKTMBHOIrO NCMNONIb30BaHNA pecypcoB 6e3 yBenmn4yeHns yCTaBHOro
KanuTana 3Ton busHec-eAMHULbI 3@ CHET BHELWHUX MHBECTULMOHHbIX
pecypcoB nam 6aHKOBCKOro KpeauToBaHUA - 3TO ...

OpraHunsaumns UHaAHCOBbIX MHBECTUUMN B B3Hec-eANHULIbI HA OCHOBE
BblaeseHna MHOro4ncJieHHbIM MeJIKUM MHBECTOpPaM aonen Bo
BlageHUn gaHHbIMN B3Hec-eanHMLLAMN, Hanpummep, nocpengCcrtesom
HageneHna nx akuymamMmm nocaegHmx - 3To ...

BcecTopoHHUI NpeablHBECTULNMOHHbLIA aHaNn3, NO3BOJISIOLNIA
aKKYMympoBaTb AaHHble 06 06beKkTe NMHBECTULMIA C LeNblo
yCTpaHeHUs NHHOPMALMOHHOW aCMMMETPUN MeXAY MHMLMATOPaMU
NpPOeKTa N NHBECTOPOM - 3TO ...

Kakas apudpmMeTnyeckasa onepauyms UCNosb3yeTcsa AN nojyvyeHmne
YNCTOW TeKywen (NpuBeaeHHON) CTOMMOCTUN OEHer.

OueHka byayuiero noToka niaaTexem ncxoasa n3 pasIMyHOM CTOMMOCTH
OEeHer, NoNlyYeHHbIX B Ppa3Hble MOMEHTbl BPEMEHU - 3TO ...

[leHeXXHasi cyMMa, noslyvyeHHasi ceroaHs, o6bI4HO UMeEeT ... CTOMMOCTb,
4YeM Ta »Xe CyMMa, noJlydyeHHas B byayuiem.

SKOHOMUYECKUNM CMbICA ... 3aKJ1l04aeTCsa B TOM, YTO 4YeM JasibLlie no
BPEMEHU OTKJlagblBaeTCsa NAATEX, TEM CUJIbHEE OH OUCKOHTUPYETCH,
TO ecTb obecueHunBaeTcH.
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CTtaBKa, Npu AUCKOHTUPOBaHUN No koTopon NPV = 0 nan npuBeneHHbIe
CTOMMOCTWN OXKMNAAeMbIX NOCTYMJIEHUA = BJIOXKEHHbIE NHBECTULUN - 3TO

... XapakTepunsyeT 0XXNAAEMYIO LOXOOHOCTb MPOEKTa U ABSEeTCS
NMPOLEHTHOW CTaBKOW BCTPOEHHON B MOTOKN MNJaTexen.

Oxunpaembin nepunog so3mMelweHnda nepBoHa4YalJlbHbIX
ONCKOHTUPOBaHHbIX B/IOXKEHUN U3 ONCKOHTUPOBAHHbLIX I'IOCTyI'IﬂeHI/IVI -
3TO ...

® ®

JKOHOMMYECKada KaTeropus, npegcrasnsatowias cobom KoOMMIeKCHbIN
rnokasaTeslb 06 beKTUBHbBIX N CYOBEKTUBHbIX XapaKTepPUCTUK 0ObeKkTa
WHBECTUPOBAHWNSA, KOTOPbIN XapakTepnsyeTca 3pPeKTUBHOCTbIO
NCNOJ/Ib30BaHMA UMyLLECTBa NpeanpusaTuns, ero
njaTeXXecnoCobHOCTbIO, YCTOMYMBOCTbIO (PUHAHCOBOIrO COCTOAHUSA, €ro
CNOCOBOHOCTBIO K CaMOPa3BUTUIO Ha Ba3e NoBbILLEHNA OXOAHOCTU
KanuTasa, Ka4eCcTBa N KOHKYPEHTOCNOCOOHOCTN NpoayKLun, u
oTpakawwmnin LuenecoobpasHOCTb MHBECTUPOBAHNA CPencTB.

MunHnManbHasa CTOMMOCTb BCeEX MaTepUunaJibHbIX aKTUBOB KOMIMaHNN -
3TO ...

MeTo4 OOMHBECTULMNOHHOW OLLEHKN TEXHOJIOMrNYECKOro CTapTana
COCTOSALWMNA B BbIHUCNEHUN TeKyLLI,e|7I cTomMocTun bM3Heca Ha ocHoBe
pac'-léTa TepMVIHaJ'IbHOI7I CTOMMOCTU N ONCKOHTUPOBAHHbLIX AEHEXXHbIX
MOTOKOB - 3TO ...

ogooBas CcTaBKa CJIOXKHbIX MPOLLEHTOB, KOTOprVI noJiy4aeTcCcd rno mToram
roga npun HadvynciaeHnm NnpoueHToB B paMKax roga - 310 ...
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