@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

PrHaHCOBbIE CTpaTerun opraHmnsaunmn.gpomeH _MAT

K OCHOBHbIM NCTOYHMKAM PUHAHCUPOBAHNSA 3a CHET COOCTBEHHbIX
CpencTB oUpMbl OTHOCATCA:

[oxon akTmuBa COCTOUT U3 A0X04a OT MoJsly4eHHon Npubbinn un:

NHBeCTOpPOB AeNAT Ha HENTPAJIbHbLIX K PUCKY, HE CKJIOHHbIX K PUCKY W:

CornacHo Teopwuu ... BbinjaTa AUBUAEHAOB OCYLLECTBASAETCSA TOJIbKO
nocsie peMHBEeCTUPOBaHMSA NPMbLIIN C peHTabeNbHOCTbIO paBHOWN
CTOMMOCTWN COBCTBEHHOr0 KanuTana:

ABTOpaMun Teopun Hanoroson andodepeHunaunm SBAAIOTCA:

OxunpaHns 60/bLLUMHCTBA aKLIMOHEPOB A0J1KHbI ObITb OnNpasaaHsl,
ABNIA€TCA OCHOBHOM TEOpUN ANBUAEHOHOWN MOJINTUKN:

Mo3BONSET OTCNEXNBATb MONIMTUKY OPraHmM3aunm n NporHo3npoBaTb
byoywine amBnaeHaHble NaaTexXun B Cayyae, Korga n3BecTHa
MPOrHo3Hasa NpubbINb:

BHYyTpeHHUMU haKTopamMun peanusaynm gnBnaeHLHoON nonmTmnkm HE
ABJIAOTCA:

MpnopuTeTOM pacnpeneneHmns YNCTon NpmnbbIIN KOMNAHNKN ABASIETCS
OCyLLEeCcTBJIeHNEe KanuTasibHbIX 3aTpaT, NnpnobpeTeHmne
HeMaTepuasibHbIX aKTUBOB XapaKTepHO AN ... BuAa AUBUOEHOHOMN
NOJINTUKN:

YMepeHHO-KOMMPOMUCCHBIN BUA, COMETAETCS CO CieayoWwmnuMn TunaMmm
OVBUAEHOHON NOSIUTUKWA:

JTiobon poxon, NONYYEHHbIN aKLIMOHEPOM OT OpPraHM3aLnmn Nnpu
pacnpeneneHnn npubbinv, oCTaloLWENCs nocsie HaaoroobnoxxeHus, rno
NPUHaANEXALINUM aKLMOHEPY aKLMAM MPOornopLNOHaibHO A0JSM B
yCTaBHOM KanuTasie opraHn3auum:

[loxon akTmeBa COCTOUT U3 goxona oT I'IOJ'Iy‘-IeHHOI‘/'I I'Ipl/l6bIJ'II/I n...

Mpu NpoBeaeHU aHAePPaANTUHIA NOCPeHNK NpenocTaBaseT
SMUTEHTY XOTS Obl OQHY U3 yCAyr:

ArpeCCVIBHbIVI Bna CoO4eTaeTCd Co dsieayrowmnmMmn TunamMmm anBnaoeHaHom
MNOJNINTUKN.
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KoHCcepBaTMBHBbIN BU COYETAETCS CO CeayoWuMn TunamMmm
OVBUAEHOHON NONUTUKW:

NcToYHMKOM BbIN1aTbl ANBUOEHO0B ABNAETCH:

Ecnm HoOMMHanbHaa CTOMMOCTb NpusmnernposaHHom akumm NMAO
«Anbga» coctanset 600 py6., pasmep anBnaeHna 5 % oT Hee, TO
OVBUAEHOHbIV A0XO04 Ha aKUMIO COCTaBUT:

Ha pbiHKe obpawiaeTca akums, KoTopas NPUHOCUT eXXeroaHbIn
avenaeHn 6000 py6., ecnn Tpebyemas [OXOOHOCTb ANS MHBECTOpPA
cocTaBngaeT 12%, To BHYTPEHHAA LeHa akuun bynet:

Mpn peanusaumm ymepeHHO-KOMNPOMUCCHOIro BUAa AMBUOEHOHOMN
NOJINTUKN BO3MOXXHbI Cieayowme (UHaAHCOBbIE CTpaTErnu:

B cooTBeTCTBUM C 3aKOHO4aTeNLCTBOM Poccumnckon depgepaymm
HayncneHne AMBUAEHA0B ANs 06LEeCcTB C OrpaHNYEHHON
OTBETCTBEHHOCTbIO OCYLLECTB/SETCH B C/Ie4yOLWmnNX pa3Mepax:

ABTOpPaMu TEOPUM O TOM, YTO CTOMMOCTb PUPMbI 3aBUCUT
NCKIIOYUTENIbHO OT ee by ayLimx 0oXonoB (Kak NX YPOBHS, TaK U
CTEMNeHN PUCKKN), HO HE OT COOTHOLLEHUSI MEXAY €€ 3aeMHbIM U
AKLUMOHEPHbIM KanuTasioM SBAAIOTCS:

Pa3pelwleHne npobnemMbl oTaeeHNa COBCTBEHHOCTU U KOHTPOJIS
XapaKTepHo Ans Teopun:

B Teopuu ... FOBOPUTHLCHA O TOM, YTO «4aCTb YYACTHUKOB PbiHKA B
6onblUel cTeneHn ocBegoOMJIeHa O Ka4YecTBax TOPryeMoro ToBapa, 4em
OCTaJIbHbIE €ro YYaCTHUKU»

Jlioan NpMHUMAlOT peLlleHns nog BANSHUEM 3MOLMN, CYLLECTBYHOLWNX
CTepeoTunnos, oWNBOK B OLEHKaX, a MHOr4a N OTKPOBEHHbIX
3abnyxaeHnin, o6ocHoBaHO B TeOpUN:

ObecneyeHune cb6anaHCMPOBAHHOCTU OEHEXHbIX U
MaTepuasibHO-BeLWEeCTBEHHbIX MOTOKOB U (hOpMMPOBaAHUSA (PUHAHCOBbIX
pecypcoB, HeobXxoaAMMbIX 018 OCYLLECTBNEHNSA YCTAaBHOM
NeATeNbHOCTN, BbINOJIHEHNSA BCeX 006513aTeNbCTB, MPOSBASETCH B
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