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YcTaHOBUTE COOTBETCTBUE Mexay PYHKUNOHANIbHbIMN CTPaTernsamMm mn
nx coaep>xaHmem:.

... CTpaTerma oTpa>KaetT 0edTesiIbHOCTb KOMIMaHW B L,€J1IOM, BKJ1IO4HaA
ee (pVIJ'IVIaJ'IbI N HanpaBJiIieHNA Pa3BUTNA

B OCHOBY ... CTpaTerum nosio>KeH BONpPoc, OCHOBAHHbLIA Ha B3aUMOCBSA3M
N B3aMMOBIMSAHUM OTAE/IbHbIX MPOLECCOB Ha AEeATEeNbHOCTb BCEN
KOMMaHUM B LIeSIOM

YCTaHOBUTE COOTBETCTBME MeX Ay NoKasaTensamMm u hopMyiamm nx
pacyeTa:

PaccTaBbTe B NPaBUJIbHONM NOCEA0BaTEILHOCTU pa3aensi
byxrantepckoro 6anaHca KOMNaHUMK:

... dHaJIn3 HallpaBJieH Ha COrNnocCTaBJiIeHne rnokasaTenen OTYETHOCTU C
aHaJIOrM4YHbIMU MOKa3aTenaMuy rnpoweanx nepmnonoB

Noka3aTenb onepaunoHHON NpUbLIIN 00 Bbl4ETa HAJI0rOB U MPOLEHTOB
(EBIT) paccunTtbiBaeTCs No popmyne «...»

Llenb ... pnHaHcoBon cTpaTerum - obecnednTb achhekTnBHOE
nHaHCcMpoBaHmMe BUsHeC-NIaHoOB Pa3BUTUA OTAEJIbHbIX MPOLECCOB,
HanpaBneHnn, nogpasgeneHnin Ha 6ase popMmMpoBaHUSA ONTUMasIbHOIO
nepevyHs oencTeuin

... NOINTUKa NpeanosiaraeT, Kak MMeHHO OpraHn3o0BaTb NepeHocC
CTOMMOCTWN OCHOBHbIX aKTUBOB Ha cebecToMMOCTb NPOoAYyKLUNK, C TEM
4TOOblI MAaKCMMaNIbHO BbICTPO BEPHYTb 3TY CTOMMOCTb, UCMOJIb3YyS ee
ONs peopraHm3aumm

Ha cTaganm )XM3HEeHHOro yukKsjia KoMmnaHum «3penocb» cplechosaﬂ
CTpaTermnd HarnpaBJji€Ha Ha ...

KoMnaHuna nmeet cnepywouwme UHaHCOBbLIE NMoKa3aTenm
OeATeNnbHOCTU: - BblpyYKa cocTaBuna 2 955 463 ToiC. pyb.; -
cebecTommocTb npofax - 2 699 330 TwIC. pyb.; - KOMMeEpYecKkne
pacxongbl - 40 402 ThiC. pyb.; - ynpaBaeH4Yeckune pacxoabl - 113 637
TbiC. py6.; - [oxoObl OT y4aCcTus B APYrux opraHm3saumax - 8 591

ThiC. py6.; - NpouUeHTbl K NoayyYyeHuto - 97 ToiC.pyb.; - npoyne goxoabl -
1 165 891 TbIC. pYyb.; - Npo4me pacxogbl - 1 168006 Thic. pyb.
PaccynTanTe nokasaTesib onepaymoHHON Npubblin 40 BblYeTa Ha/l0roB
n npoueHToB (EBIT).

YCTaHOBUTE COOTBETCTBME Mexay PUHAHCOBbIMU KOHLLENLUUAMUN K
athopmrsmMmamu:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

® 606 00O

OROIONCIOBNORO

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

... - 3TO Npouecc onpeneneHns CerogHsaWwHen, T.e. TeKyLLen,
CTOMMOCTW AeHer, Korga n3secTHa ux dbyayuasa BesmymHa

Pa3Hnua Mexay pacyeTHou 1 6anaHCOBOM CTOMMOCTbLIO aKLLMOHEPHOI O
KanuTana - 370 ... fobaBseHHaa CTOMMOCTb

YCTaHOBUTE COOTBETCTBME MeXAy NoKasaTensaMm u hopMyiamm nx
pacyeTa:

YcTaHOBUTE NpPaBUIbHbLIN MOPAOOK pacyeTa OeHEXHOro NoToKa oTAauYun
oT nHBectuumnmnm (CFROI):

Takol NokasaTesb, Kak ... LobaBneHHasa CTOMMOCTb 3a OI'IDELI,eJ'IEHHbIIZ
nepmnon, onpenendetTcd Kak pa3HOCTb ornepaunoHHOro AeHEXXHOro
MOTOKa KOMMaHUN "N Tpe6yeM0ro noTokKa, Heobxoammoro ans
yOoOBJIETBOPEHNA TpE6OBaHI/II7I MHBECTOPa Mo CTpaTern4eCKnm
NMHBECTNUNAM

MoBbICUTb CTOMMOCTb BM3HECa BO3MOXHO NyTeM ... (YKakute 2
BapuaHTa oTBeTa)

®PNHaAHCOBbLIN NOKa3aTe b, MOKa3bIBAOLWMNA haKTUYECKYIO
3KOHOMUYECKYIo Npnbbib NpeanpusaTns, - 3To ... fobaBneHHas
CTOMMOCTb

Pa3Hnua Mexxay oueHKon poHO0BOIr0 pbiHKa KOTUPYEMOW KOMMNAHUN U
CYMMbl CKOPPEKTUPOBaHHON 6aNaHCOBOWN CTOMMOCTMN 3a€MHbIX CPeACTB
N aKLIMOHEPHOro KanmTana, MHBECTUPOBAHHbIX B KOMMaHUIO, - 3TO ...
pnobaBneHHas CTOMMOCTb

Ecnun 4yncno PaBHbIX BPEMEHHbIX MPOMEXYTKOB OrpaHMU4YeHoO, TO
aHHYWNTET Ha3blBaeTCA ...

KoMnaHuna npeanosiaraeT NoJy4YnUTb OT AOJIEBOr0 y4acTus B
WHBECTULIMOHHOM MPOEKTe Yepes Tpu roga CyMMy AeHeXHbIX CPeaCcTB
B pa3Mepe 1 000 000 py6. CKONbKO O0/IXKEH COCTaBUTb
rnepBoHa4vasibHbIN B3HOC MPW CTaBke J0X04HOCTUN 8 % roaoBbIX?

YCTaHOBMTE COOTBETCTBUE MEXAY BUAAMU KanuTana u ero oopmamu:
COBOKYMHOCTb NCTOYHUKOB (PHAHCNPOBAHNSA AEeATENbHOCTH
opraHu3auum npencTaBnseT cobon ... KOMNaHUK

JIN3NHI KaK NCTOYHUK q:)I/IHaHCI/IpOBaHI/IFI ABNAETCA 32JIEeMEHTOM ...

NcTo4YHnKoM goneBoro MHaHCUPOBAHMSA ABNSAIOTCA CPencTBa,
MoJlyYeHHble B pe3ynbTaTe ... (YKaxute 2 BapuaHTa OTBETA)

Pacnonoxute B NpaBuJibHON NOC/eA0BaTENbHOCTUN CTPOKN B BanaHce
no pasgeny «Kanutan n pesepsbl»:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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CTouMOCTb KanuTasa npencrtasnset cobon ...

Benn4dnHa cpegHeB3BelWweHHOW UeHbl kanuTana (WACC) ...

DPPEKT «HANOroBOro WnTa» NPUMEHSeTCa Nnpu onpegeneHun
CTOUMOCTWN ...

MNoka3aTenb, PaCCYNTAHHLIA KaK CyMMa J0X0AHOCTU COBCTBEHHOr 0
KanuTasa 1 3aeMHOro KannTana, B3BeLEeHHbIX N0 UX yAeNbHON fose B
CTPYKTYpe KanuTtana, - 370 ...

CpenHeB3BelleHHasa CTOMMOCTb KannTala onpegenseTca Kak cymma ...

KoMnaHusa npmeaekaeT MHBECTUUUN B cyMMe 1 MJH pyb., N3 KOTOpbIX
200 TbIC. py6. NpuBneYeHsbl Ha ycnoBusax 15 % roposbix, 300 Thic. pyb. -
20 % roposblx, 500 ThIC. py6. - 25 % roposbix. KakoBa
cpefHeB3BelleHHass CTOMMOCTb KanuTana?

YCTaHOBMTE COOTBETCTBME MEXAY TEOPUAMN ANBUAEHAHON NONNTUKN
N NX XapaKTepUCTUKaMM:

AKUMA ABNAETCA [0NeBON LeHHoW ByMarom, a 4OX0A0M OT akuUun
ABNAETCS ...

K OCHOBHbIM UCTOYHUKAM (DMHAHCUPOBAHUSA 3a CHET COBCTBEHHbIX
CpeacTB KOMMAHUM OTHOCAT ... (YKa)kuTe 2 BapuaHTa OTBETA)
[loxon akTMBa COCTOMT M3 A0X04a OT NOoJlyYeHHOW Npubbian u ...

PacrnosioXunTe B NMpaBuibHOM Nopsake 3Tamnbl BbiNaaTbl AUBUAEHA0B MO
LeHHbIM ByMaramMm B KOMNAHUAX, SMUTUPOBABLLUNX N aKLUUN, U
obnurauunn:

CornacHo Teopun ... BbifnJslaTa ANBNOEHAOB OCYLLECTBAAETCHA TOJ/IbKO
rnocsie pemHBeCcTUpoOBaHNSA NpnbblIn € peHTabenbHOCTbLIO, paBHON
CTOMMOCTN COBCTBEHHOI O KannTana

NHBeCTOpOB AeNAT Ha HENTPAJIbHbIX K PUCKY, HE CKJIOHHbIX K PUCKY 1

ABTOpamMu Teopun HaoroBon AnddepeHUnaLnm SBASIOTCS ...

KoahpnumeHT ... AnBNAEHA0B MO3BOJIAET OTC/IeXMBATb MOJINTUKY
opraHmsauunm n NporHo3mpoBaTh byayume aMBuaeHAHbIE NJATEXN B
cnyyae, Korga nssectHa NporHo3sHas npubbiaib

Ncxooa ns ..., amsuageHoHasa rnoanTukKa AOJIXXKHA COOTBETCTBOBATb
0XKUAaHNAM BONbLUINHCTBA akKLMnoHepoB
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HoMuHanbHasg CTOMMOCTb NPUBUIErMPOBAaHHOW akuMK NyOJINYHOr o
akunoHepHoro obuwectBa NMNAO «Anbta» coctasnseT 600 pyb6., pasmep
anBunaeHaa - 5 % ot Hee. KakoB AMBUAEHOHbIM 0OX04 HA aKLMO?

YCTaHOBUTE COOTBETCTBUE MeXAY METOAAaMUN NPOrHO3MPOBAHUA U UX
XapaKTepucTuKamu:

Ecnv nporHo3 npon3BoanTCs U3 pacyeTa Ha nepuog 6osee roga, To
3TO ... MPOrHO3UpoOBaHME

CTtpaTern4yeckoe oMHaHCOBOE MJlaHNPOBaHMe npeanosiaraeT
pa3paboTky ...

... PUCK OTpakaeT HeHaeXXHOCTb J0X040B, CBA3AHHbIX C
KOHKYPEHTHOM cpenon n npobnemamm cbbita

Pacnono)xute B NpaBuJIbHOM MopsakKe 3Tanbl Npouecca
NPOrHO3MpoBaHUA:

Koa(hpnumeHT ycTONYMBOro pocTa pacCHNTbiBaeTCA KakK OTHOLWEeHne
npovsseneHns ... K KoapPuumeHTy KannTaansauum Kanntana

YMeHbLIeHne npoueHTa Yynucton npubslav Ha BbiNaaTy AMBNOEHOOB,
yBennymBaeT KoO3appULUnNeHT ...

YBennyeHwve O60pa‘-II/IBaeMOCTI/I dKTUBOB 3KBUBAJIEHTHO CHUNXEHWIO ...

MeToAa NpsiIMOro cYyeTa NPUMEHSAIOT OJ1s MPOrHO3MpPOBaHUA By ayLien ...

KoahpunumeHT ... onpenenseTca oTHOoWeHMeM BCcex 0bA3aTenbCTB K
aKTMBaMm

NmeloTca cnepyowme nokasatenn esTeNlbHOCTU KOMMaHUN: -
BHEObOpPOTHbIE aKTUBbLI - 468 948 172 ThIC. pyb.; - 0O0OPOTHLIE aKTUBbI -
65 071 112 TbIC. py6.; - KanuTan u pe3sepsbl - 178 925 331 Thic. pyb.; -
[ONrocpoyHble oba3aTenbcTBa - 228 554 356 ThIC. pyb.; -
KpaTKOCpO4YHble obsi3aTenbcTBa - 126 539 597 Thic. pyb. CKONbKO
COCTaBuUT KO3 PULUNEHT aBTOHOMNN?

CTtpaTeruu, kotTopble pa3pabaTbiBatloTcs oTaenaMmm n cnyxxbamm
npeanpuaTUs Ha OCHOBE KOPMNOpaTUBHOM 1 AEeN0BON cTpaTeruu,
Ha3bIBAOTCS ... CTPATErNAMM

YCTaHOBUTE COOTBETCTBME MEXAY YPOBHEM CTPATENrMN U MEXAHN3MOM
ero pa3spaboTku:

YcTaHOBUTeE COOTBETCTBUE Mexxay cTtpatermamMmm n nx
XapaKTEPNCTUKaMN:
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PacnonoXxuTte nokasaTesin COrslacHO «30J10TOMY MpaBusly SKOHOMUKUN»,
B nopsiake oT bosblero K MeHbLLIEMY (C/ieBa HanpaBo, COrlacHO
npuBeneHHon HMxe cxeme): lNokasaTtenb 1 > lNoka3aTenb 2 >
Moka3aTenb 3

... @aHaNM3 NPoBOAAT, YHTOObI N3YUYNTb YAESbHbIN BEC OTAE/IbHbIX CTaTeNn
(p1HaAHCOBOW OTYETHOCTU B CyMMe 06LLero nokasaTens U CPaBHUTL
MONYYEHHbIN NOKa3aTeNb C aHAJIOrMYHbIM NOKa3aTeneM npoLueLmnx
nepruoaos

... — 3TO (PUHAHCOBO-aHAINTUYECKNI MOKa3aTesib, KOTOPbIN OTparkaeT
(prHaHCOBbIN pe3ynbTaT KOMMaHUW, UCKJIKOYas BANsSHUE 3pdekTa
CTPYKTYpPbl KannTasa, HaJloroBblX CTaBOK U aMOPTU3aLUN

... CTPaTerny NPMHUMaTCA B UHTepecax OTAesbHbIX CyX6
npeaonpuaTus

CTpaTerus ... - 3To NaaH pa3BUTUS busHeca, KOTOPbIA OXBAaTbIBAET BCE
hakTopbl, NPUBOASLIME K YBEINYEHNIO NPUBLIIN

... CTpaTerns - 3To A0JIr0OCPOYHas NporpamMmMa KOHKPETHbIX OeACTBUN
Nno CO3[aHMI0 U peanmsaunmn NpPoayKUMn NpeanpusTms

Ha cTaguun XX1U3HEeHHOro uunkia KOMMNaHMmM «lOHOCTb» (PUHaHCOBas
CTpaTermnd HarnpaBJjieHa Ha ...

MpuBeoeHne cerogHAaWHEN (TEKYLLEN) CTOMMOCTM AeHer K ux éyayuien
BE/IN4YMHE B onpeaeneHHoOM MOMEHTE BPEMEHU Ha3blBaeTCA ...

YcTaHOBUTE COOTBETCTBME MexAy (PMHaHCOBLIMU TEOPUSAMN U
athoprsmamu:

YCTaHOBUTE COOTBETCTBUE MEXY CTOMMOCTHbLIMUM NOKa3aTeNsMN U NX
colep)XXaHmem:

Pacnono)xxunte B NpaBWJibHON NocsiefoBaTebHOCTM 3Tanbl NpoLecca
BHEOPEHNS YrpaBAeHUss CTOMMOCTbIO:

lMoka3aTenb, KOTOprIﬁ CNYyXUT 014 N3aMepeHnd OTHOCUTEJIbHOI o, a He
abcontoTHOro Aoxoaa KoOMNaHuM No cywectByrOwnM MHBeCTuUnam, -
3TO ...

BblicOKOEe 3Ha4YeHne pbiIHOYHOW fo06aBNEeHHON CTOMMOCTM NOKa3bIBaET,
4YTO KOMMaHUA ...

... MpencTtaBndeT cobon pan nnn oouH N3 pana paBHbIX MO CyMMe
niaTexxen, yrJiadynBaeMbIX Hepe3 paBHbIE NMPOMEXYTKN BPpeEMEHN

[BxeHne neHe)XXHbIX CpeacTB B npouecce (pMHaHCOBO-XOBFIVICTBeHHOIZ
nedaATesIibHOCT KOMIMaHUN o6pa3yeT ... MOTOK
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Ecnv nnaTexu B opraHn3aLum ocyLecTBAAIOTCA B Havasle nepuoaa, To
obpa3yeMblil MPU 3TOM AEHEXHbI MOTOK Ha3blBAETCH ...
Moka3aTeslb BasoBble MHBECTULIMM PACCHYUTLIBAETCS N0 hopMyie «...»

CTpyKTypa ...- 3TO COYeTaHue [0JIeEBOr0 U [0JIFOBOr0
(PMHAHCUMPOBAHUSA, KOTOPOE KOMMAHUA UCMOJib3yeT ANS
(bMHaHCMPOBAHMS CBOUX aKTUBOB

YcTaHOBUTE COOTBETCTBME MEXAY BUOOM KanuTasla U NICTOYHUKOM ero
popmMmnpoBaHUA:

YCcTaHOBUTE COOTBETCTBME MeXay TUMOM LLeHHbIX 6yMar N NnNopAanoKom
onpepneneHna nx CTOMMOCTHU:

Pacnonoxxute B NpaBUIbHOW NOC/AeA0BaTENbHOCTW 3Tamnbl SMUCCUN
obnurauun:

CToMMOCTb KanuTasa npeacraBnseT cobonm ...

MNpepenbHada LUeHa KanuTana ... (YKaxxute 2 BapnaHTa oTBeTa)

Ecnm nonyyeH kpeout nof 16 % roooBbIX, a CTaBkKa Haslora Ha
npunbbinb coctasnsaeT 20 %, ueHa KpeguTa 419 OpraHM3aumm CocTaBuT

CooTHecuTe Tun ueHHom bymarm n ee CBOMNCTBA:

... KalrnTtaJ BO3HNKaeT B pe3yJjibTaTe NMpmpocta CTOMMOCTU
BHeO60pOTHbIX dKTUBOB MNocne nx nepeoueHkKn

HeBepHO, 4YTO K 2/1IeMeHTaM COBCTBEHHOr0 KanuTasia MOXXHO OTHECTH ...

CorniacHO Teopuu ..., BbilMJlaTa ANBNOEHO0B OCYLLIECTBAAETCS TONIbKO
rnocyiie pemHBeCcTUPoBaHMSA Npubbin ¢ peHTabenbHOCTbIO, PaBHOWN
CTOUMOCTU COBCTBEHHOro KanumTasna

YCTaHOBUTE COOTBETCTBMUE MeX Ay Teopuein AMBUAEHAHON NOINTUKUN U
ee aBToOpaMu:

YCTaHOBMTE COOTBETCTBUE MEXAY TEOPUAMUN ONBUAEHAHON MOANTUKM
N NX XapaKTepuUcTUKaMu:

Pacnonoxunte B BEpHON nocsenoBaTeslbHOCTM hopMy bl pacyeTa
KO3 PNLMNEHTOB KOTUPOBKM aKLMM, (haKTUYEeCKOW HOPMbl ANBUAEHOO0B,
BbIMNJAThbl, 4OXOAHOCTN OOBIKHOBEHHbIX aKLUIA:

HeBepHO, 4TO BHYTPEHHUM (haKTOPOM peanm3aunm ANBUAEHOHON
NOJINTUKN SIBNSETCSA ...

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

ORORONONONONONOIONE

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

YMepeHHO-KOMMPOMUCCHbI BUJZ, COMETAETCA C TAKUMU TUMAMU
OVBUAEHOHON NONUTUKN, KaK ...

Ons ... Buga ouBMAeHAHON NONIMTUKU XapaKTEPHO TO, 4TO
NPUOPUTETOM pacnpeneneHns YNCTON Npubbin KOMNaHNK SBASETCS
OCyLLUEeCTBJIeHNEe KanuTasibHbIX 3aTpaT, NnpnobpeTeHmne
HemMaTepuasibHbIX aKTUBOB

YcTaHOBMTE NpaBWJIbHYO NOCAe00BaTEe/IbHOCTb 3TanoB hoOpMUPOBaAHMS
OAVNBUAEHOHOW NONNTUKN:

ArpeccuBHbI BUO AUBUAEHAHOW NONINTUKK npennonaraert ...

MNpu NpoBeaeHNU aHAEPPANTUHIA NOCPeNHNK NpenocTaBaseT
SMUTEHTY XOTSs Obl 0OQHY U3 TAaKMX YCAYT, KaKk ...

KpaTKoCpo4YHOE NPOrHo3MpoBaHMe NCMNob3yeTcsa A8 NPorHo3a
Oynyuwen neaTeNbHOCTU KOMMaHWUN Ha CPOK A0 ... MecsiLieB

YcTaHOBUTE COOTBETCTBUE Mexxay MeToaaMunm NnpPporHo3mpoBaHMA N X
cooep>XaHmnem:

YCcTaHOBUTE COOTBETCTBUE MEX Yy HOMepaMn 1 Ha3BaHUAMN pa3aesioB
(bnHaHCcoBOW YacTn busHec-nnaHa:

Pacnosioxunte B NpaBuUIbLHOM nopsanKe 3Tanbl npowuecca
MPOrHO3MpoBaHMA:

... PUCK CBSi3aH C (hbaKTOpaMu HM3KOIro Ka4YecTBa NpoayKLmMN,
HeHaaeXHOCTbio 0bopynoBaHMA

POCT OoTHOLWEHNA 3aeMHbIX CPenCcTB K CO6CTB€HHOMy Kanntany
yBEJINHNBAET ... KOMIMNaHNN

Ko3hpULMEHT ... pOoCTa PAacCYNTLIBAETCSA KakK OTHOLLEHMe
Npoun3BeAeHNS YNCTON NPUBLIIN U aKTUBOB K KO3IPDULINEHTY
KanuTanaM3auum KkanmTana

PacnonoxuTte nokasaTtesnn, Heobxoammele ons pacdeTa KoappuumneHTa
YCTON4YMBOIro 3KOHOMNYECKOro pocTa, COrJlacHO NpMBeAEeHHOW HUXe
dopmyne (0T NnepBoro K TpetbemMy): KoadppuuneHT yCTONYNBOro
3KOHOMUYecKoro pocta = = (Moka3zaTtenb 1 - NokasaTens 2) :
NMoka3aTenb 3

KoahpunumeHT ... MoKa3blBaeT A0J110 COBCTBEHHOrO KannTana B
naccmse 6anaHca npeanpuaTns

KoahpunumeHT ... onpenenseTca oTHOWeHMeM npmbbiin 4o BbiNaaTbl
MPOLEHTOB N HANOroB K BbIMNJIa4eHHbIM MpoLUeHTaM

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

@ KoMnaHua umeeT cnegyolime UHaHCoBble NoKasaTenu
NeATeNbHOCTU: - Bbipy4Ka cocTaBuna 778 684 489 Tbic. pyb.; -
cebecTonmocTb Npoda>k - 585 798 237 TbIC. pyb.; - KOMMepUecKkune
pacxonbl - 165 463 029 ThIC. pyb.; - 4OXOAbl OT y4acTUs B OPYrunx
opraHusaumnsax - 698 114 Tbeic. pyb.; - NPOUEHTbI K MOJIy4YEHUIO -

6 825 090 TbIC. pYyb.; - NpoueHThbl K ynanaTte - 10 090 682 Thic. pyb.; -
npoyne pgoxonabl - 34 044 198 Thic. pyb.; - Npoyme pacxonbl -

32 682 623 TbIC. pyb. CKONbKO COCTAaBUT MoKa3aTeslb onepaunoHHON
npunbblnn A0 Bbi4eTa Hanoros n npoueHToB (EBIT)?

KomMmnaHna nMmeet cnepywoume (MHaAHCOBbIE NMoKa3aTenmn
AeATeNbHOCTU: - Bblpy4Yka cocTaBuna 7 979 026 948 Toic. pyb.; -
cebecTonmocTb Npofaxk - 4 768 761 092 ToIC. pyb.; - KOMMepYeckune
pacxonbl - 1 489 385 460 ThiC. pyb.; - ynpaBseH4YeCcKne pacxoabl -

158 973 363 ThiC. pyb.; - [OX0Abl OT y4acTUA B APYrNX OpraHmn3aumnsax -
785 620 762 ThiC. pyb.; - NpoueHTbI K Nosy4yeHuto - 168 114 191 Thic.
py6.; - NnpoueHTbl K ynnaTte - 154 414 847 Tbic. pyb.; - npoyne goxonsbl
-2 943 988 243 TbIC. PY6.; - Npoyme pacxoabl - 4 282 787 641 TbIC.
py6. CKO/IbKO COCTaBUT NokKa3aTesib onepaumoHHOn npunbbinn Ao
Bbl4eTa Hasnoros 1 npoueHToB (EBIT)?

KomnaHng BKaabiBaeT Ha A4eno3nUT B baHK AeHeXXHble cpeacTBa B
pa3mepe 1 000 000 py6. cpokoM Ha ABa roga. Kaky cymmy KOMmaHus
niaHUpyeT NOJy4YUTb Yepes ABa rofa Npu CTaBke AO0X0AHOCTU 8 %
roaoBbIX?

®

KoMmnaHunsa nueectmpyeT 10 maH py6. B 9MHAHCOBbIA MHCTPYMEHT,
KOTOpPbLIN B Te@YEeHNEe 6 NeT A0JIKEH MPUHOCUTL eXXerogHo Joxon no
cTaBke 9,2 %. KakoBa byayuias CTOMMOCTb MHBECTULNIA?

®

KoMnaHusa npmeaekaeT MHBECTULUUN B CyMMe 5 MJTH pyb., N3 KOTOpbIX
200 TbIC. pY6. NpmBeYyeHbl Ha ycioBuax 17 % rogosbix, 2 300 ToiC.
py6. - Ha ycnoBusax 18 % ropnosbix, 2 500 ThiC. pyb. - Ha ycnoBusax 23 %
rofoBbiX. KakoBa cpefiHeB3BelWleHHasa CTOMMOCTb KannTana?

CobcTBEHHbIN KanuTasl KoMnaHum coctasnsaeT 500 oeH. en., 3ae€MHbIN
kKanutan - 300 geH. en. CKONbKO COCTaBUT KOIPPULMNEHT aBTOHOMUIN?

Ha pbiHke obpallaeTcs akumns, KOTopasi MPUHOCUT eXXeroaHbii
aneuageHn 6 000 py6b. Tpebyemas AOXOAHOCTb A1 MHBECTOpa
cocTaBnisgeT 12 %. KakoBa BHYTPEHHSAA LleHa akuun?

® 6
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Kanntan KoMnaHuu, KoTopbin cocTaBngeT 10 maH pyb., pa3geneH Ha
200 TbiC. 06bIKHOBEHHbIX akuuin. Heobxoammo npmeneys 5 MaH pyob.
ONS pacwmpeHnsa nponssoacTea. OnepaunoHHasa Npubbifb BbipacTeT C
1,5 msH py6. oo 2,7 mnH py6. CtaBka Hasnora Ha npubbisib opraHmn3auunn
coctasnseT 20 %. B kKa4yecTBe NCTOYHMKA (PUHAHCUPOBAHNS BblIOpaHbI
npuemnaernpoBaHHble akumm ¢ Boinsaton 11 % anengeHnoB. KakoBa
byneT BennymHa npunbbisin Ha 1 0ObIKHOBEHHYIO aKLUUIO NPU AAHHOM
NCTOYHUKE PUHAHCUPOBAHNA?

NmeroTca cnepylowme nokasaTenn AeATeNbHOCTU KOMMaHuu: -
BHEObOpPOTHbIE aKTUBbLI - 468 948 172 ThIC. pyb.; - 0O0OPOTHLIE aKTUBbI -
65 071 112 ThIC. pyb.; - KanuTan n pesepsbl - 178 925 331 TbIC. pyb.; -
[ONrocpoyHble oba3aTenbcTBa - 228 554 356 ThIC. pyb.; -
KpaTKOCpO4YHble obsi3aTenbcTBa - 126 539 597 Thic. pyb. CKONbKO
COCTaBUT KO3(pPpULMEeHT (PUHAHCOBOIro NeBepuaxxa?

NmetoTca cnepyolme nokasatenn eAaTesIbHOCTU KOMMaHuu: -
BHeObOpOTHbIe akTuBbI - 468 948 172 TbIC. pyb.; - 06OPOTHbIE aKTUBbI -
65 071 112 TbIC. pY6.; - KanuTan u pesepsbl - 178 925 331 TbIC. pYb.; -
[O0NrocpoyHblie oba3aTenbcTBa - 228 554 356 ThIC. pyb.; -
KpaTKoCpo4yHble obsA3aTenbcTBa - 126 539 597 Thic. pyb6. CKOMbKO
COCTaBUT KO3(hpULMEHT KPaTKOCPOYHOM 3a40/1KEHHOCTU?

OueHuTe CBOIO YA0OBNETBOPEHHOCTb Ka4eCTBOM BUAEOSIEKL NN LAHHOWN
ANCUMNNANHBI Mo wKane ot 1 o 10, roe 1 - NONIHOCTbIO He
yaossieTBopeH(a), a 10 - NoONIHOCTbLIO YO0BNETBOPEH(a).

HackKo/1bKO MOHATHLIM /19 BaC A3bIKOM HamnucaHbl KOHCMEKTbl N apyrue
TEeKCTOBble MaTepuanbl?

Ha ckonbko MaTepuanbl Kypca akTyaslbHbl U MPUMEHUMBbI B BalUen
yyebe nnm pabore?

OueHnTe, HaCcKoNbKO O Bac nHTepecHbl MaTepuasbl Kypca no wkasne
oT 1 po 10, roe 1 - coBceM HenHTepecHo, a 10 - 9 MONHOCTbIO
Mnorpy»>katcCb B N3y4yeHne MaTepurasioB U YyBCTBYIO CUJIbHYIO
MOTUBaLMIO K 0Bby4YeHuto.

KakoBa Balla obLlas ya0oBJeTBOPEHHOCTb KOHTEHTOM Kypca?

Y10 6bl Bbl MPEASIOKUIN YNYULLINTL B KOHTEHTe Kypca? (Bbibepute
OLNH WU HECKOJIbKO BapWaHTOB OTBETA)

Hackonbko, No BalleMy MHEHMIO, TECTUPOBAHNSA COOTBETCTBYIOT
N3y4YeHHbIM MaTepunanam Kypca?
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