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®nHaHCOBbIE PbIHKU U MHCTUTYTbl.on(dor)

YCTaHOBUTE COOTBETCTBME MeXAY NOHATUEM U ero onpenesneHmneM:

K 06LepblHOYHBIM (DYHKLUNAM (PUHAHCOBbLIX PbIHKOB OTHOCAT TaKkue
PyHKUMUN, KaK ...

KoHCcepBaTMBHbIN MHBECTOP NPeanoyYnTaeT PUHAHCOBbLIE MHCTPYMEHTHI
C HU3KUM PUCKOM N HEBbICOKOW NOXOMAHOCTbIO, @ ... UHBECTOp - C
BbICOKOW [NOXOAHOCTbIO N BbICOKUM PUCKOM

K oeHeXXHOMY pbIHKY OTHOCSTCS TakMe PbIHKM, Kak ...

B Te4yeHne nocnefHMx OeCcATUNETUIA TEMMbl POCTa PbiHKA NMPOU3BOAHbLIX
(PMHAHCOBbIX UHCTPYMEHTOB ...

B Hanbonblien crteneHn GopMmnpoBaHne MexxayHapoaHoro
(PMHaAHCOBOro pbiHKa BbIFOAHO ANA ...

K pmHaHCOBbIM pblIHKAM OTHOCATCS ...

YCTaHOBUTE COOTBETCTBME Mexay MOHATUEM U ero onpenesieHneMm:

®PUNHAHCOBbLIN PbIHOK - 3TO PbIHOK, HA KOTOPOM OCYyLLLEeCTBISIeTCA
nepepacnpeneneHne AeHeXHbIX CPeACTB Mexay pasnyHbIMU
CcybbekTaMn 3KOHOMUKMN MyTEM COBEPLUEHNS COENOK C ...
NHCTPYMEeHTaMu

3ajadyaMn rocyapCTBEHHOro peryjnposaHnsa PUHaAHCOBOIro pbliHKa
ABNSAIOTCA: CO34aHMNe PaBHbIX ... BO3MOXXHOCTEN A1 BCeX Y4aCTHUKOB
pbiHKAa, 3allMTa UHTEpPEeCcoB MHBECTOPOB N KPeanTopos,
npenoTBpaLleHne MoeHHYecTBa, HefobpoCoOBECTHOIrO NoBEAEHNS Ha
(PpMHaHCOBOM pbIHKe

YcTaHOBUTE COOTBETCTBME NOHATUNA N onNpefesieHnn:

YcTaHOBUTE COOTBETCTBME NOHATUNA N onNpefesieHnn:

IOMUCCNOHHaA LeHHasa bymara, 3akpenasowas npasa ee BlagenbLa Ha
rnonyyeHune 4yactu nNpubulan akumoHepHoro obuiecTsa B Bnae
OVBUAEHOOB, Ha y4acTue B ynpaBJieHUN aKLMOHEPHbIM 06uecTBOM U
Ha YacCTb MMYLLECTBa, OCTalOLWLerocs rnocsie ero JMKengaunu,
Ha3blBaeTCA ...

MHCprMeHTbI (pVIHaHCOBOFO PblHKa, B OCHOBE KOTOPbIX JIEXAT UHbIE
aKTUBbI, HAa3bIBaAlOTCA ...
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@ B psiiy OCHOBHbIX XapaKTEPUCTUK aKLUN - NPaBO Ha ...

OTKpbITbIM aKLMOHEPHbIM 06LecTBOM BbinyweHa 1 000 akyun
HOMWHaIbHOM CTONUMOCTbIO 1 py6. Ha BTOPUYHOM pbIHKE aKLun
npopatTcsa no ueHe 2 pyb. Onpenennte, 4emy paBHa pbIHOYHaSA
CTOMMOCTb (KanuTann3auns) 0AaHHON KOMMAaHUN:

PacrnosioXxunTe LueHHble bymMarun no cTeneHn Bo3pacTaHNa pUCcKa noTepu
WHBECTUPOBAHHbIX CPeACTB:

KpeOuTHbIN ... - 3TO PMHAHCOBbLIN UHCTPYMEHT, MO KOTOPOMY Y
3aeMunKa BO3HUKaeT hpuHaHcoBoe 0643aTeNbLCTBO, a Yy Kpegutopa -
(PMHaAHCOBbLIN aKTuB

® G

PbIHOYHasA LUeHa akuun akumnoHepHoro obuwectsa (AO) - 150 pyb. AO
BbiMJla4MBaeT ronoson guemnaeHn B pasmepe 10 pyb. Ha akuwuto.
OnpepenvTte OMBNAEHOHY OOXOOHOCTb aKLMW.

Obnuraumsa nmeeT KYMOHHYIO CTaBKy 5 % roaoBbiX N PbIHOYHYIO LLEHY
90 % OT HOMMHaNLHOW CTOMMOCTU. ONpefennTe TEKYLLYI OOX0AHOCTb
3TOoM obnurauyunn.

KaccoBble (Haan4HbI€) BasIlOTHbIE Onepaunmn, KoTopble
OCYLLECTBIAITCSA B Te4eHne aByx pabovynx 6aHKOBCKUX AHEN, - 3TO ...

YCTaHOBUTE COOTBETCTBME TUMOB COEJIOK N UX XapPaKTEePUCTUK:

MokynaTtenb npmnobpen KoNI-onunoH Ha dbtoyvepc Ha 100 akuuim
ueHon ncnosnHeHuns 100 py6. 3a akuuto. NMpemusa 3a onumoH pasHa 500
py6. Onpenenute ero Npmbbiab (YObITOK), €Cniv Npyu NCNOHEHUN
ornumnoHa pbIHOYHasA LeHa akumm coctasunia 120 pyb.

Xemxepbl - 3TO KAaTeropms y4aCTHUKOB BaJIlOTHOIO pbiHKa, AN
KOTOpPbIX Liesiblo NpoBeAeHNsl onepaunini Ha BaloTHOM PbIHKE:

AKunoHep Bnagen naketom n3 100 akumin. AKumMoHepHoe obLecTBo
OCYLLeCTBUNO CJINT akunm, KoadpduumeHT apobneHnsa paseH 5.
OnpepenuTe KOJIMYECTBO aKUUN Y aKLMOHepa nocje cnauTa.

AkunoHep Bnagen naketom n3 2 000 akumin COBOKYNMHON HOMUHAJIbHOW
ctonmocTbio 10 000 py6. AKunoHepHoe obLecTBO OCYLLECTBUAO CMNT
akumm, koappunumneHT gpobneHns paseH 5. Onpenennte COBOKYMHYHO
HOMWHaJIbHYIO CTOMMOCTb aKLUMN Y aKLMOHepa nocse crnauTa.

® ®® 0O®G

YcTaHOBUTE MpaBu/ibHYO NOCAefoBaTEeIbHOCTb 3TArnoB NpoLueaypsl
SMUCCUN LIEHHbIX ByMar:

Cpenka, coBepLlaeMas C UCMOJIb30BAHNEM OEeHeXXHbIX CpencTB n/unu
LUEeHHbIX 6yMar, nepegaHHbIX 6p0Kep0M B3aeM KJIMeHTyY, - 3TO ...
coesika
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K onepaynsam ¢ PMHAHCOBbIMU MHCTPYMEHTaMN cnefyeT OTHeCTH ...
MpemMnsa No onumnoHy NpencrtasnaseT cobon ...

YCTaHOBUTE COOTBETCTBME MeXAY MOHATUEM N ero onpeaesieHneM:
YCTaHOBUTE COOTBETCTBME MeXAY BUOOM AeATEesIbHOCTU N ero
XapaKTepucTuKon:

K dhyHKLUMAM Bpokepa OTHOCUTCS ...

MpoceccnoHanbHbIM YH4aCTHUKOM pbiHKa LieHHbIX Bymar,
OKa3blBalOLWMM YCNYTY MO YY4eTy U nepexony npas Ha LUeHHble bymaru,
ABNAETCS ...

B 4ncne NHpPacTpyKTYPHbIX OpraHn3aumin GUHaHCOBOIr o PbiHKA - ...

B HacTosllee BpeMs perynpoBaHne, KOHTPOJb U Haa3op B cepe
(PMHAHCOBbLIX PbIHKOB OCYLLECTBASAIOTCS ...

CTOMMOCTb MHBECTUUMOHHOro nas coctasnget 1 000 py6., HagbaBka
paBHa 1,5 %. OnpenennTte LeHy NMOKYMNKN MHBECTULLMOHHOIO rnas.

NHBecTop noracmnn 10 MHBECTULMNOHHBIX NaeB. CTOMMOCTb Kak4oro
nas pasHanacb 1 500 py6., ckuaka 1 %. OnpenennTte Cymmy, KOTOPYHO
OH MOJIy4M Npun UxX noraweHnmn (bes y4eTta HanoroobsoXKeHns).

K MHCTUTYyTaM (pMHaAHCOBOI0 pbiHKa OTHOCAT ...

Manwmk naesoro MHBeCTUUMOHHOro hoHaa noracmn 10 naes. [loxon
oT npofaxu 10 naes coctasun 5 000 py6. Onpepennte cymmy,
KOTOPYIO OH MOJIy4na C y4eTOM HanoroobnoxxeHnsa (npu BennymnHe
Hafnora Ha goxonbl husnyecknx nmy 13 %)

B HacTosee BpeMS K KpyNHENLWUM POCCUNCKMM POHO0BbLIM Bup>xam
cnepyeTt OTHeECTH ...
BHebunp>xeBon pbIHOK LLeHHbIX ByMar MoXeT BbIThb ...

CYLLI,eCTByeT HEeCKOJIbKO BNA0B ayKLUWMOHOB, B 4aCTHOCTHN ...

AHIIMNCKUIA QyYKLWOH NpeanosiaraeT, YTo ...

Tpenpgep B 10:00 kynunn Ha bup>xe 200 akunn no ueHe 25 pyb. 3a
akuuto. B 17:00 ueHa akuum ynana go 24,5 py6., n oH npogan Bsce
akumn. Onpepennte ero PUHAHCOBLIV pe3ynbTaT (NpubbIb MK
yObITOK) 3@ TOProByl Ceccuio.
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Tpengep Kynun Ha bupx>xe 200 akynimm no yeHe 25 pyOb. 3a akuuto.
Bo3Harpa>kgeHue 6pokepa coctasnseT 0,03 %. Onpenennte, CKONLKO
Tpenaep 3annatunn 6pokepy.

NHBeCTOp Kynnn aMepmkKaHCKUM OnunoH Ha nokynky 100 akyun
LLEHON NCMOJIHEHMNSA OMUMNOHa 26 pyb. 1 CPOKOM NCMOJSIHEHNSA - AeKabpb
2019 r. 20.09.19 yeHa akuum nogHanacb Ao 35 py6. Ecnm snageneu
onumnoHa byaeT NCNoNHATbL €ro B 3TOT AEeHb, TO KTO U MO KaKoW LeHe
bynoeTt npodaBaTb akUnn?

JlIncTtuHr npeacrtasnset cobon ...
YCTaHOBUTE COOTBETCTBME MEXAY PbIHKOM MOCKOBCKON BUPX1n 1
PUHAHCOBLIMN NHCTPYMEHTAMN 3TOrO PbiHKA:

K nHgekcam akumin MoCKOBCKOW BUP>KN OTHOCAT ...

K OCHOBHbIM HarnpasJIEHNAM TeKyLlen BaJlOTHON NOINTUKKN BaHKa
Poccuun cnepyet oTHeECTH ...

depnepanbHbI 3aKOH «...» YCTaHaBAMBAET BUAbI INLEH3NN NS
ocyllecTB/ieHUns NpodeccnoHaNbHON OeATENbHOCTU Ha PbIHKE LIEHHbIX
bymar

B Poccnn gencreyeT pexum ...

YcTaHOBUTE COOTBETCTBUE Mexay TepMmHaMim U onpenesieHNnAMNn:

B 4yncne opraHoB BaslOTHOro KOHTPO/1IA B PP, B COOTBETCTBUMN C
®epnepaibHbIM 3aKOHOM «O BaJIOTHOM perysiMpoBaHnn N BaJiloOTHOM
KOHTpoNe», - ...

Korpa baHk Poccnun HavynmHaeT npofaBaTb NHOCTPAHHYO BalloTy C
Lesibio MOBbILLEeHUSA Kypca HaLMOHaIbHOW BastoThbl, AaHHLIA BUA
rocyfapCTBEHHOro BO34EeNCTBUA Ha BaJIOTHBIN KYpPC Ha3blBaeTCs ...

YCTaHOBMTE NCTOPUYECKYIO NOC/IeN0BaTEIbHOCTb Pa3BUTUSA
rocyZlapCTBEHHOI0 PEryMpPOBaHNSA PblHKA LLlEeHHbIX ByMar:

B 4ncse 0CHOBHbIX pblHaroB BANAHUSA LeHTpasnbHOro 6aHka PO Ha
(PMHaHCOBbIN PbIHOK - ...
[locypapCcTBEHHOE peryanpoBaHue ...

HeBepHO, 4TO K HOPMATUBHO-MPaBOBbLIM OOKYMEHTaM, perynpyrowmnm
pnHaHcoBble pbIHKK B PD, oTHOCUTCA PefepanbHbI 3aKOH OT...

CpaBHMBas pPbIHOK LLleHHbIX ByMar v COBOKYMHbIA PeCYPCHbIN PbIHOK,
MOXXHO YTBepPXAaTb, 4TO PbIHOK LLeHHbIX Bymar ...
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HeBepHO, 4TO K cneynpunyecknMm pyHKLMAM pbiHKA LLeHHbIX bymar
OTHOCUTCA ...

®DOH0BbLIN PLIHOK ABNAETCHA YacThiO ...

Bup>xeBon pbIHOK LeHHbIX Bymar - 370 ...

KaccoBbIl pbIHOK LleHHbIX ByMar - 3TO pbIHOK, rAe 3aK/04atoTCs
COEJIKN CO CPOKOM UCMOTHEHUS ...

NcknoynTenbHo OpraHmM3oBaHHbLIM PbIHKOM LI€HHbIX 6yMar MOXXeT ObITb
TOJIbKO ...

ObpalueHune LeHHbIX bymMmar Ha OCHOBe TBEPAbIX N YCTONYMBLIX MpaBui
MeXXAy JINLUEH3UPOBaHHbLIMUN NPOdPECCUOHAaNbHLIMY NOCPeAHUKAMN
XapaKTepU3yeT ... PbIHOK LLeHHbIX bymar

OTnnyne aMepMKaHCKOIZ Moaesnn oOHOO0BOro pblHKA 3aKJ1l04aeTCH B
TOM, 4HTO OCHOBHbIMW Y4aCTHMKaMWN pPbiHKa ABAIOTCA ...

Ha pmHaHcoBOM (B TOM Yucne ooHO0BOM) pPbIHKE
WHCTUTYUMNOHAIbHLIMN MHBECTOPaMN Ha3blBalOTCA (PUHAHCOBbIE
MnocpedHuKn ... Tuna

FocypapCcTBEHHOE perynmpoBaHne pblHKa LeHHbIX 6ymar B PO B
HacToswee BpeMsa obecneymBaeTcs ...

OCHOBHbIM 33a€MLLMKOM Ha (POHA0BOM pPblHKE, MOBUIN3YIOLWLMM Ha HEM
HeobxoanMble (PMHAHCOBbLIE pecypchbl AN PUHAHCUPOBAHNSA CBOEN
nesTeNbHOCTU, ABASETCS ...

Y4YaCTHUK TOProB MMeTb CneunasbHyo JIMLEH3MIO Ha OCyLleCcTB/IeHne
Bnp>xxeBbiX COEMOK ...

dunsnyeckoe NMLO Ha 3aKOHHOM OCHOBAHWN Ha PbliHKE LIeHHbIX ByMar
MOXXET BbIMNOJHATb QYHKLUMN ...

Ecnn 6pokep Ha pbliHKEe LeHHbIX ByMar npogasn rno NoOpyyYeHUto KJIneHTa
LeHHble bByMaru Ha poHOoBon BMp>Ke, TO B 3TOM CJly4ae OH NOAy4un
00X04 B BUAe ...

Ncnonb3oBaHMe pa3HuMUbl B LeHax a4 noaydeHus onpeneseHHoro
A4oXoOa CoOCTaB/AeT OCHOBY ...

MpodeccnoHaNbHbIN Y4aCTHUK PbIHKA LieHHbIX ByMar, 3aHMMalo LW NNCS
XpPaHeHMEeM CepTUPMKATOB LeHHbIX bymar, - 3T0 ...

Bpokepckasa neAaTesnbHOCTb B POCCUM MOXKET OCYLeCTBNATbLCA Ha
OCHOBaHWMWM OOroBoOpOB ...
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ObIOYEPCHbIN KOHTPAaKT ...

OviBngeHabl Mo akumam yCTaHaBJIMBalOTCA MO OTHOLUEHWNIO K ...

[MpoueHTbl N0 KOPMOPaTUBHLIM obnuraunam yCTaHaBJZINBaAlOTCA MO
OTHOLLEHUIO K ... 0bAMraumm He3aBUCMMO OT ee KprOBOI7I CTOMMOCTH

[loxon no akuum MOXKeT BbITb MOJTyYeH ...
DMUNCCUOHHbIE LIeHHble ByMaru 4alle BCero BbiMyckKatoTcs B QOpMe ...

Pa3Mep ansungeHna rno akumam ...

... — 3TO AOKYMEHT, siBnaowmnca oba3atesnbCTBOM Mo BbiMaTe
pa3MelleHHbIX B 6aHKe 0eno3nToB, NpaBo TpeboBaHUsS NO KOTOPOMY
MOXXeT yCTynaTbCs OAHUM JIMLIOM APYroMy

[dons npuBuaernpoBaHHbIX akUuin B obwemM obbeme ycTaBHOIro
KanuTana akunoHepHOro obuiecTsa He 40JI>KHa NPeBbIWATh ...

YCcTaBHbIN KannTana akunoHepHoro obuectsa (AO) cocTtouT n3 1 MJH
0ObIKHOBEHHbIX aKLMA HOMUHaIbHOW cTOMMOCTbIO 1 py6. AO pelwsaeT
pa3sMecTuTb obnmraunn, KoHeepTmpyemolie B 10 ThiC.
MPUBUAErMPOBAHHLIX aKLMW, HOMUHaNbHOM cCToUMOCTbIO 10 py6.,
OnpepenuTe, Kak B 3TOM CJly4ae U3MEHUTCS Mocae KOHBepTauum Bcex
obnmraunn yCcTaBHbIN KanuTan akLMOHepHOro obuiectea?

IOnsa ocywecTBneHnsa npas, 3aKpPenJeHHbIX SMUCCUNOHHON
be3nokyMeHTapHOW LueHHoW BbymMaron, obazaTenbHas ngeHTupukauns
BNnagenbua ueHHonm bymarm ...

B onuVOHHOW caenke no3uuum nokynaTens U npoaasL,a OrnuMoHa ...

Ecnm mexay nHeectopamu A 1 B 3aknio4aeTca onumoHHaa caenka,
corsiacHo KoTopon nHeectop B o6a3aH nponaTb nHeectopy A 100
aKuuMnm KoMmnaHmm «Bera», n nHeectop A NpuMeT pelleHne peasan3oBaTb
OMuUWOH, TO B 3TOM CJly4ae nHBecTop B ...

TepMUH «HOMWUHaN» MPUMEHUTENIbHO K 06nraunm, BbiMyLEHHON
aKunoHepHbIM obuwecteomM (AO), 03HaYaerT ...

Pa3nunyne neno3nTHoro n cbeperaTtenbHOro cepTumnKaToB COCTOUT B
TOM, 4TO ...

Mo 0eno3nTHOMY cepTUUKATY NPOLEHTHbLIE CYMMbI ...

OMUTEHTOM [erno3nTHOro ceptudmnkaTa MoryT bbIThb ...
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BcTaBbTe nponyLeHHble cnoBa: Ecnm ursnyeckoe nmuo 3aka4vaeT C
KoMMepyeckuMm 6aHKoM gorosop 6aHKOBCKOro Bkaga, eMy Kak
KJINEHTY B KavyecTBe LeHHoN BymMmaru MoxeT ObiTb BblAaH TaKomn
OOKYMEHT, KakK ... cepTudukaT

Ecnn dmpMa-sMUTEHT He BbINNATUT ANBUAEHN MO NPUBUIEr MPOBaHHbIM
aKLUMSM, UMeWNn QUKCUPOBAHHYIO BENVNYNHY, TO ...

OvBnaeHa No NpMBUAErMPoOBaHHOW aKLUUN, onpeaeneHHbI YCTaBoM
obwecTBa, ...

LleHHble ByMarn ¢ pMKCMpPOBaHHbLIM OOXOAO0M ...

[ NaBHbLIM HamnpaBJIEHWEM WCMOJIb30BaHUA UCKITIOYUTENIBHO
NPOUN3BOAHBIX NHCTPYMEHTOB (hblOYEPCHbIX N OMLMOHHBIX KOHTPAKTOB)
sBnsieTcs ...

Ecnn HeobxoamMo ncnonb3oBaTb POHOOBLIN UHOEKC OIS OLLEHKN
nokasaTtenen OByx noptdenen A n B, cogep>kawmx 5 n 50 LeHHbIX
BymMar cooTBETCTBEHHO, TO MOXXHO YTBEPXXAATb, YTO ...

Hanbonbwunm ypoBeHb pycka MMeIT, Kak NnpaBuo, ...

B pbIHOYHOWM 3KOHOMUKE CYLLECTBYIOT TakKne BUAbl PbIHKOB, KakK ...

... = 3TO COBOKYMHOCTb 3KOHOMUYECKNX OTHOLUEHN, BO3HUKAIOLLINX
MeXAy rocy1apCTBOM, CybbekTaMum KOPropaTUBHOIO CEKTOPA U
LLOMOX03AMCTBaMUN B NpoLiecce nepepacnpeneneHns GuHaHCOBbIX
aKTUBOB Ha OCHOBE MX MOKYMKW 1 MPOAaXKnN Yyepes CUCTEMY
(bMHAHCOBbIX NOCPEAHNKOB

ToBapoM Ha (PMHAHCOBOM pbIHKE BbICTYNaloT ...

KoMnaHus, Hy)xaatowasncsa B npuBedYeHnn Kanmrtasa NHBECTOPOB A1
obecneyvyeHnsa CBOUX PUHAHCOBLIX MOTpPebHOCTEN C Lenbio pasBuTUA
AeATeNbHOCTH, - 3TO ...

FOpunandeckoe nuuo, obecnedmnBatoLLlee perynisipHoe
PYHKLMOHMPOBAHME OPraHN30BaHHOIO pbiHKa BUpP)XKEeBbIX TOBAPOB,
BaJIlOT, LIeHHbIX ByMar 1 Npon3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB, -
3TO ...

Cneunduyeckon yHKUMEN HPUHAHCOBOro pbliHKa ABAAETCA PYHKLUSA ...
LLeHOBbIX U (PMHAHCOBbLIX PUCKOB, KOTOpas noapa3syMeBaeT 3alnTy
cbepexxeHnin n HakonJIeHN, MHBECTUPYEMbIX B 06beKTbl PUHAHCOBOIrO
pblHKa, B TOM 4yucne oT obecueHeHUs, BbI3BAHHOI0 UH(ASLMeEN
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YcTaHOBUTE, KakKne pyHKLMUU PUHAHCOBOI0O pPbiHKa OTHOCATCA K
cneunuyecknM pyHKUUAM, Yepes BbINOJIHEHNE KOTOPbIX OH
peannsyeT CBoe npegHa3HayvyeHme (MUCCUID), a Kakune - K
obuepbIHOYHbIM:

B 3aBMCMMOCTIN OT OJINTEIbHOCTH npenocCTtaB/ideMbIX PeECYpPCOB MOXXHO
BblOeNATb TakKne B Abl CpVIHaHCOBbIX PbIHKOB, Kak ...

CornacHo TakoMy KpUTepuio Kilaccudpukaumm, Kak popma
opraHu3auunu, pasan4vatloT Takne snabl PUHAHCOBbLIX PbIHKOB, Kak ...

...— 3TO CyH6BbEKTbI (PMHAHCOBOr0 pPbiHKA, PeaNM3yloLLIne pa3sinyHble
BUAbl CTPAX0BbIX YCAYr (CTPAxoBbIX NPOAYKTOB)
CTpaxoBaTenn - 370 CybbekTbl PUHAHCOBOIr0 PbIHKA, ...

OTHOLUEHNS MeXAY KPeanTOPOM N 3aeMLLNKOM NO NpeaoCcTaB/IEHNIO
3aeMLLMKY ornpeaesieHHON CyMMbl AEHEXHbIX CPeACTB Ha YCJI0BUSAX
MJATHOCTU, CPOYHOCTM M BO3BPATHOCTU - 3TO ... onepauun

B dpopme ccyn 1 1eno3mMTOB MOMyT OCYLLECTBAATLCS ... KpeAUTHbIe
onepaunn 6aHKoB

BbloensaioT oBe OCHOBHblIEe (DOPMbl OCYLLLECTBJ/IEHUSA KPpeaNTHbIX
onepauuu - ...

... ornepaunnm npenCtasnadoT cobon onepaunn 6aHKOB 1 NHbIX
KpPeanTHbIX yqpemueHvuh no npmeied4eHno geHeXXHbliX cCpencTts BO
BKJ1aObl NN pa3MeLlleHNI0O NMelLWnXca B X pacrnopsdaXXeHunnm cpencTs
BO BKJ1aAbl B MHbIX BaHKax nnm KpeaunTHO-(PMHAHCOBbLIX MHCTUTYTax

IMUCCUA KPATKOCPOUYHbIX A0JIFOBbIX MHCTPYMEHTOB - AEM03UTHbIX U
cbeperatenbHbIX CEPTUPUKATOB NMO3BOJIEHA ...

LleHHble ByMarun, KoTopble MOXXET SMUTUPOBATb aKLMOHEpPHOoe
obuwecTBo, [] ...
IMUCCUSA LUeHHbIX ByMar ocyLlecTBAseTCS ...

AKLMN UMEIOT TpU TUMa OLLEHKN CTOUMOCTU: HOMUHAJbHYIO, ... U
PbIHOYHYO

YcTaHoOBMTE COOTBETCTBUE HA/IMYHON KOHBEPCUOHHOM onepaunmn n
[aTOW ee BaJIIOTUPOBAHUS:

O6bI4YHO CBOMbI 3aKJ0YAKOTCA Ha Nepuog 4o ...

baHkn gendarca Ha KOMMepYeCKHne, ... U NnoTevHble
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YyacTHMKaMm obLiecTtBa B3aMMHOro KpeaonTta MOryT ObITb ... NMUa

BakHenwasa pyHKuma 6aHka Kak KpeauTHOM opraHnusaunm, Kotopas
obecne4ymBaeT ahpphekTUBHOE NepepacnpeneneHne PHaHCOBbIX
pecypcoB B HApPOAHOM X03AMNCTBE Ha NPUHLUWUMAxX BO3BPATHOCTH,
CPOYHOCTM M MJIATHOCTKU, - 3TO ... B KpeauTe

Ha ¢puHaHCOBOM pbiHKe Poccuu naesble MHBECTULMOHHbIE DOHAbI
MOsIBUJINCH B ...

Mo xapakTepy BbINOJHAEMbIX ONepaunin pa3inyatoT ... 1
cneymannsnpoBaHHbie KoMMepyeckne baHku

BbiNyCK nepBbIX NaeBbIX NHBECTULMOHHbIX PoHA0B (MND) 6bin
opraHmnsosaH B CLLUA B ...

... [] 3TO (bnHaAHCOBLIN NOCPEAHUK, KOTOPLIN obecneymnBaeT
TeEXHUYECKYI0 nogaep)xKy nposoanmMbelx ornepaunn (KoHcnekT. - C. 16)

... ] 3TO HaA30pHas opraHn3aLms, KOTopas OCyLEeCTBASIET perynspHbie
NPOBEPKN PUHAHCOBOW AOKYMEHTaLMN (hoHAA, Kya BXOAST BCE
OCHOBHble ByxranTtepckme oT4eThbl MO CAEJIKaM C CYLLEeCTBYOLWMNMM
aKTMBaMu

FOpuanyeckoe MU0, KOTOPOe OTBEYaeT 3a BelleHne peecTpa
NHBECTULIMOHHOIO )OHa U B 0693aHHOCTM KOTOPOro, Kak NMpaBuJio,
BXOAAT pUKCaLMSA NOCTYMNEHN, BblAava BbIMUCOK MO CYeTam 1 T.4., -
3TO ...

PaboTy HerocynapCcTBEHHOr0 NeHCMoHHoro poHaa (HMND)
KOHTPOJINPYIOT ...

OTKpPbITbIM aKLMOHEPHbIM 06w ecTBOM BbinyuweHa 1 000 akumn
HOMUHaJIbHON CTOMMOCTbLIO 1 py6. Ha BTOpUYHOM pbIHKE aKLuumn
npopatTcsa no ueHe 2 pyb. Onpenennte, 4emy paBHa pbIHOYHASA
CTOUMOCTb (KanuTanusauunsa) 4aHHON KOMMNaHUN.

PbIHOYHas LUeHa akuun akumnoHepHoro obuwecTtsa (AO) - 150 py6b. AO
BbiNJlayMBaeT roaoBon ameuaeHn B pasmepe 10 py6. Ha akuuto.
OnpenenuTte AMBUOEHOHYIO AOXOOHOCTb aKLMW.

Obnuraumns nmeeT KYMOHHYIO CTaBKYy 5 % roaoBbiX N PbIHOYHYIO LLEHY
90 % OT HOMMHaNbLHOW cTOMMOCTU. ONpefennTe TEKYLY OOXOAHOCTb
3TON obnmrauunn.

NokynaTenb Nnpnobpen Koan-onunoH Ha dbodepc Ha 100 akumm ¢
ueHom ncnonHernma 100 py6. 3a akuumto. MNMpemunsa 3a onunoH pasHa 500
py6. Onpenennte ero npmbbiib (YyObITOK), €cnim Nnpu NCNosIHeHUN
onunoHa pbIHOYHAasA LeHa akuum coctasuna 120 pyb.
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AKuKnoHep Bnagen naketom n3 100 akumin. AKLUMoHepHoe obLecTBo
OCYLLEeCTBUNO CJINT akuni, KoadpdpuumeHT apobneHnsa paseH 5.
OnpepenuTe KOIMYECTBO aKUUN Y aKLMOHepa nocje cnauTa.

AkunoHep Bnagen naketom n3 2 000 akumin COBOKYNMHON HOMUHAJIbHOWN
cTommocTbto 10 000 py6. AKLMOHEpHOE 0bLEeCcTBO OCYLWEeCcTBUAO CNANT
akumm, koappunumeHT gpobneHns paseH 5. Onpenennte COBOKYMHYHO
HOMUWHAJIbHYO CTOMMOCTb aKLUM Yy akLMOoHepa nocse cnanTa.

CTOMMOCTb MHBECTUUKMOHHOro nas coctasnget 1 000 py6., HagbaBka
paBHa 1,5 %. OnpenennTte LeHy NMOKYMNKN MHBECTULLIMOHHOIO nas.

NHBecTop noracmnn 10 MHBECTULMNOHHBIX NaeB. CTOMMOCTb Kak4oro
nas pasHanacb 1 500 py6., ckuaka 1 %. OnpenennTte Cymmy, KOTOPYHO
OH MOJIy4MN Npu Ux noraweHnmn (bes y4eTta HanoroobsoXXeHns).

Manwmk naesoro MHBECTULUMOHHOIO (hoHaa noracun 10 naes. joxon
oT npofaxu 10 naes coctasun 5 000 py6. Onpepennte cymmy,
KOTOPYIO OH MOJIy4na C y4eToM HanoroobnoxxeHnsa (Nnpu BennymnHe
Hafnora Ha goxoabl husnyecknx nmy 13 %)

Tpengep Kynun Ha bupxxe 200 akyuim no ueHe 25 pyb. 3a akuuto.
Bo3Harpa>kgeHune bpokepa coctasnseTt 0,03 %. OnpenennTte, CKObKO
Tpengep 3annatunn 6pokepy.

NHBECTOp Kynnua aMepmkKaHCKUM onumMoH Ha NoKynky 100 akuuin
LLEHOW UCMNOJIHEHUS OMnuUKnoHa 26 py6. 1 CPOKOM UCNOSIHEHUA - AeKabpb
2019 r. 20.09.19 yeHa akuum nogHsanacb Ao 35 py6. Ecnm Bnageneu
onunoHa byaeT NCNONHATb €ro B 3TOT AEeHb, TO KTO U MO KaKON LieHe
bynoeT npoaaBaTb akUMK?

YcTaBHbIN KannTasna akunoHepHoro obuectsa (AO) cocTtouT n3 1 MJH
OObIKHOBEHHbIX aKLMA HOMUHaNIbHOW cTOMMOCTbIO 1 pyb. AO peluaeT
pa3sMecTuTb obnnraunn, KoHeepTmpyemolie B 10 ThiC.
NMPUBUAErMPOBAHHLIX aKLMW, HOMUHaIbHOM CTOUMOCTbIO 10 py6b.,
OnpepenuTe, Kak B 3TOM CJly4ae U3MEHUTCSA nocsie KOHBepTaLuum Bcex
obnnraunin ycTaBHbIN KannTaa akUMOHepHOro obuiecTsa.

YCTaHOBUTE COOTBETCTBME Mex Yy NMOHATUEM U ero onpenesieHneM:

K obuwepblHOYHBbIM PYHKLUMAM (PMHAHCOBbLIX PbIHKOB OTHOCAT Takue
PyHKUMN, KaK ...

KOHCepBaTI/IBHbIVI MHBECTOp npefnovyntaeT PUHAHCOBbIE UHCTPYMEHTbI
C HU3KNM PUCKOM U1 HEBbICOKOW AOXOAHOCTbIO, a ... MHBECTOpP - C
BbICOKOW AOXOOHOCTbIO N BICOKMM PNCKOM

K OeHEeXHOMY PbIHKY OTHOCATCA TaKne pbIHKU, Kak ...
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B Te4yeHne nocnefHUx OecATUNETUIA TEMMbl POCTa PbiHKA NMPOU3BOAHbLIX
(PMHAHCOBbIX UHCTPYMEHTOB ...

B Hanbonblien crteneHn opMmnpoBaHne MexxayHapoaHoro
(PMHaAHCOBOro pbiHKa BbIFOAHO ANA ...

K (pmHaHCOBbIM pblIHKAM OTHOCATCS ...

YCTaHOBUTE COOTBETCTBME Mex Yy MOHATUEM U ero onpenesieHneMm:

®PUNHAHCOBbLIN PbIHOK - 3TO PbIHOK, HA KOTOPOM OCYLLIEeCTBISIeTCA
nepepacnpeneneHne OeHeXHbIX CPeACTB Mexay pasInyHbIMU
CcybbekTaMm 3KOHOMUKMN MyTEM COBEPLUEHMNS COENOK C ...
NHCTPYMEHTaMWu

3afadyaMn rocyaapCTBEHHOro perysnposBaHnsa PUHaAHCOBOIro pbiHKa
ABNSAIOTCA: CO34aHMEe PaBHbIX ... BO3MOXXHOCTEN A1 BCeX Y4aCTHUKOB
pblHKa, 3alnTa NHTEepPecoB MHBECTOPOB N KPeaAUTOpPOB,
npenoTBpalleHne MoweHHUYecTBa, HeaobpoCoOBECTHOIrO NoBeAEHMS Ha
(PpMHaHCOBOM pbIHKe

YcTaHOBUTE COOTBETCTBME NOHATUNA N onNpefesieHnn:

YcTaHOBUTE COOTBETCTBME NOHATUNA N onpefesieHnn:

dMUCCNOHHaA LeHHasa bymara, 3akpenasouwas npasa ee BlagenbLa Ha
nonyyeHune 4yactu nNpubbian akumoHepHoro obuiecTsa B Bnae
OVBUAEHOOB, Ha y4acTue B ynpaBJieHUN aKLNOHEPHbIM 06LecTBOM U1
Ha YacTb MMYLLECTBa, OCTalOLWerocs rnocsie ero JMKengaunu,
Ha3blBaeTCA ...

NHCTpYyMeHTbl (h)MHAHCOBOIr0 pblHKA, B OCHOBE KOTOPbIX JIeXXaT UHble
aKTWBbI, HA3bIBAKOTCH ...

B psoy OCHOBHbIX XapaKTEPUCTUK aKLWN - NPaBO Ha ...

OTKpbITbIM akLNOHEpPHbIM obuwecTBoM BbinyweHa 1 000 akunn
HOMWHaNbHOW CTOUMOCTbIO 1 py6. Ha BTOPMYHOM pbIHKE akunmn
npoaatTcs no ueHe 2 pyb. OnpepennTe, 4emMy paBHa pPbIHOYHasA
CTOMMOCTb (KannuTanm3auns) 0aHHON KOMMNAaHUN:

PacrnonoXxunTe LueHHble bBymMarun no cTeneHn Bo3pacTaHNa pUCcKa noTepu
WHBECTUPOBAHHbIX CPeACTB:

KpeaAuUTHbIA ... - 3TO PUHAHCOBbLIN MHCTPYMEHT, N0 KOTOPOMY Y
3aeMLnKa BO3HNKaeT uHaHCcoBOe 00A3aTeNnbCTBO, @ Y KpeanuTopa -
pMHaAHCOBLIN aKTUB
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PblHOYHas LeHa akuuu akunoHepHoro obutectsa (AO) - 150 py6b. AO
BbiNJla4yMBaeT rogoBon ameuaeHn B pasmepe 10 py6. Ha akuuto.
OnpepenuTte OMBNAEHOHY OOXOOHOCTb aKLMW.

Obnuraumsa nmeeT KYNMOHHYIO CTaBKy 5 % roaoBbiX N PbIHOYHYIO LLEHY
90 % OT HOMMHaIbLHOW CTOMMOCTU. ONpefennTe TEKYLLY OOXOLHOCTb
3TOon obnuraumnu.

KaccoBble (Hasn4Hble) BasIloTHbIE onepaunmn, KoTopble
OCYLLECTBIATCA B Te4yeHme aAByX paboynx 6aHKOBCKUX OHEN, - 3TO ...

YCcTaHOBUTE COOTBETCTBME TUMOB COEJIOK U NX XapPaKTepPUCTUK:

MNMokynaTenb Nnpuobpen KoONA-onuUMoH Ha btoyepc Ha 100 akumm ¢
ueHon ucnosnHeHunsa 100 py6. 3a akumto. NMpemnsa 3a onumoH pasHa 500
py6. Onpepenute ero Npubbiib (YObITOK), eCnm Npyu NCNOTHEHUN
ONuUWNOHa pbIHOYHAA LeHa akuum coctasuna 120 pyb.

Xep)xepbl - 3TO KaTeropms y4aCTHUKOB BaJIlOTHOIO pbiHKa, ANA
KOTOPbIX LIesblo MpoBeaeHnsa onepaunin Ha BaJIlOTHOM PbIHKE:

AKuWnoOHep Bnagen naketom n3 100 akumin. AKumMoHepHoe obLecTso
OCYLLECTBWUJIO CMJIUT aKUUWn, KoahpuuneHT gpobneHns paseH 5.
OnpepenuTe KONMYECTBO akKL M Y akKLLMOHepa nocJse crnanTa.

AKumnoHep Bnagen naketom n3 2 000 akumMm COBOKYMHOW HOMUHAILHOW
ctonmocTbio 10 000 pyb6. AKunoHepHoe 0bLecTBO OCYLLECTBUAO CMANT
aKumn, koappumuneHT gpobneHns paseH 5. Onpegennte COBOKYMHYHO
HOMWHAaJIbHYIO CTOMMOCTb aKUWN Yy aKLMOHepa nocie cnauTa.

YcTaHoBUTE npaBWJibHYIO NocaenoBaTeJIibHOCTb 3TanoB rnpoueaypbl
SMNCCNN UEHHDbIX 6yMar:

Cpenka, coBepLwiaeMas C UCMOJIb30BaHNEM OEeHe)XXHbIX CpencTB n/unu
LUEHHbIX 6yMar, nepegaHHbIX 6p0Kep0M B3aeM KJIMEeHTY, - 3TO ...
cOeJiKa

K onepauunsM ¢ GUHaHCOBLIMW NHCTPYMEHTaMun ceqyeT OTHECTH ...
MNpemus No onuMoHy NpeacTaBnaeT cobon ...

YCcTaHOBUTE COOTBETCTBME Mex Yy NMOHATUEM U ero onpenesieHneM:

YCTaHOBUTE COOTBETCTBME MEXAY BUOOM AeSATesIbHOCTU N ero
XapaKTepucTUKon:

K dpyHKLUMAM BpoKepa OTHOCUTCS ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

MpoeccnoHasibHbIM YYaCTHMKOM pbiHKa LieHHbIX Bymar,
OKa3bIBalOLWMM YCYrK Mo y4eTy 1 nepexony npas Ha LeHHble bymarn,
ABnsieTcs ...

B 4ncne NHpPaCTPYKTYPHbIX OpraHn3aumin GUHaHCOBOIro PbiHKA - ...

B HacTosilee BpeMs perynpoBaHne, KOHTPOb U Haa30p B cepe
(PMHAHCOBbLIX PbIHKOB OCYLLECTBASAOTCS ...

CTOMMOCTb MHBECTUUKMOHHOro nas coctasnset 1 000 py6., HagbaBka
paBHa 1,5 %. OnpepnennTte UeHy NOKYMKN NHBECTULLMOHHOIO nas.

NHBecTop noracun 10 MHBECTULMOHHBLIX NaeB. CTOMMOCTb Ka)k40ro
nas paBHanacb 1 500 py6., cknaka 1 %. Onpegennte Cymmy, KOTOPYIO
OH MOJSIYy4MA Npun Ux noraweHnmn (bes y4eTta HanoroobsoXKeHns).

K MHCTUTYTaM (pMHAHCOBOI0 pPbiHKa OTHOCAT ...

Manwmnk NaeBoro MHBECTULMOHHOIO poHaa noracun 10 naes. [loxon
oT npoaaxu 10 naes coctasmn 5 000 py6. Onpenennte cymmy,
KOTOPYIO OH MOJIy4nn C y4eToM HanoroobsoxxeHumsa (Npu BenmvmHe
Hasora Ha goxoabl pusnyveckux nuy 13 %)

B HacTosiLee BpeMS K KpyNHENLWNUM POCCUNCKMM POHO0BbLIM Bup>xam
cnenyeT OTHeECTH ...

BHebnp>KeBOW pbIHOK LLEeHHbIX ByMar MoXeT ObITh ...
CylwiecTByeT HECKOJIbKO BUOOB ayKLMOHOB, B HaCTHOCTH ...

AHITMACKUIA @ayKUWMOH npepfgrnosaraeT, 4To ...

Tpengep B 10:00 kynnn Ha bup>xe 200 akuunim no ueHe 25 pyb. 3a
akuuto. B 17:00 ueHa akumm ynana go 24,5 py6., n oH npogan Bce
akuuun. OnpepgennTte ero hUHaHCOBLIN pe3ynbTaT (NPUbbIIb NN
yObITOK) 3@ TOProByto ceccuto.

Tpengep kKynun Ha bupx>xe 200 akynimm no ueHe 25 pyb. 3a akuuto.
Bo3Harpa>kgeHune 6pokepa coctasnseT 0,03 %. Onpenennte, CKOJIbKO
Tpengep 3annatun 6pokepy.

NHBECcTOp Kynnua aMmepmkKaHCKUM onumMoH Ha Nokynky 100 akuuin c
LLEHOW UCMOJIHEHUSA OMnMuUKMoHa 26 py6. 1 CPOKOM UCNOSIHEHUA - AeKabpb
2019 r. 20.09.19 yeHa akuun nogHsanacb Ao 35 py6. Ecnm Bnageneu
onumnoHa byaeT NCNoNHATbL €ro B 3TOT AEHb, TO KTO U MO KaKOW LieHe
bynoeT npoaaBaTb akUMK?

JIncTtuHr npepcrtasnset cobon ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

YCTaHOBUTE COOTBETCTBME MEXAY PbIHKOM MOCKOBCKON BUp>X1n 1
PVHAHCOBLIMN NHCTPYMEHTAMN 3TOr0 PblHKA:
K nHgekcam akumin MoCKOBCKOW BUPXKN OTHOCAT ...

K OCHOBHbIM HanpaBAeHUSM TeKyLlen BaJlOTHON NONNTUKK baHka
Poccun cnepyeT OTHECTH ...

depepanbHbIN 3aKOH «...» YyCTaHaBAMBaET BUAbI IMLEH3NN ONK
oCyLlecTB/IeHUs NpodecCnoHaIbHON OeATeNbHOCTU Ha PbIHKE LLEHHbIX
bymar

B Poccnn pencreyeT pexum ...

B 4ncne opraHoB BasIlOTHOro KOHTpPoAsA B PP, B COOTBETCTBMN C
depnepanbHbIM 3aKOHOM «O BasIlOTHOM peryimpoBaHnn 1 BaJlOTHOM
KOHTpOsE», - ...

Korpa baHkK Poccum HavynHaeT npofaBaTb MHOCTPAHHYIO BaJloTy C
LesIbio MOBbILLIEeHUSA Kypca HaLMOHaIbHOM BastoThbl, AaHHbLIA BUA
rocyapCTBEHHOro BO34EeNCTBMNA Ha BaJIlOTHbIM KYpC Ha3blBaeTCH ...

YCTaHOBUTE UCTOPUYECKYHO MOC/Ief0oBaTeNIbHOCTb Pa3BUTUS
rocyaapCTBEHHOI0 PEryaMpoBaHNA pbiHKa LLEeHHbIX byMmar:

B 4ncne 0CHOBHbIX pbl4aroB BANAHUSA LeHTpasnbHOro 6aHka PO Ha
(PMHaHCOBbIN PbIHOK - ...
focynapcTBEeHHOE peryavupoBaHue ...

HeBepHO, 4TO K HOPMATVBHO-MPaBOBbLIM AOKYMEHTaM, PeryanpyoLwmm
(prHaHcoBbIe pbIHKK B PP, oTHOCUTCA DefepasibHbI 3aKOH OT...

CpaBHMBas PbIHOK LleHHbIX ByMar 1 COBOKYTHbIA peCcypCHbI PbIHOK,
MOXXHO YTBEpP>XAaTb, YTO PbIHOK LIEHHbIX bymar ...

HeBepHO, 4TO K cneynmnyeckum pyHKLMAM pbiHKaA LeHHbIX bymar
OTHOCUTCH ...

POHAOO0BbLIN PLIHOK ABNAAETCHA 4acTbIO ...

Bnp>xeBon pbIHOK LeHHbIX ByMmar - 37O ...

KaccoBbln PbIHOK LEeHHbIX 6yMar - 3TO PbIHOK, rge 3akKJ1lo4atoTCHA
cOoeJiIKn Co CPOKOM UCMOJIHEHNA ...

Nckno4nTensHo OopraHnM3oBaHHbLIM PbIHKOM LL€HHbIX 6yMar MOXXeT bbITb
TOJIbKO ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

ObpalleHune LeHHbIX bymMmar Ha oCHOBe TBepPAbIX N YCTONYMBBIX MpaBu
MeXAY JIMUEH3NPOBAHHbLIMU NMPodeCcCnoHasibHbIMU NoCpeaHNKamMun
XapaKTepU3syeT ... PbIHOK LLeHHbIX bymar

OTnunyne aMepI/IKaHCKOIZ Moaesnin POHOOBOr0 pblHKA 3aKJ1l04aeTCH B
TOM, 4TO OCHOBHbIMW YH4aCTHMNKaMWN pPbiHKa ABAIOTCA ...

Ha puHaHcoBOM (B TOM 4Yucne ooHO0BOM) pbIHKE
WHCTUTYLMNOHAJIbHbIMWN MHBECTOPaMN Ha3blBalOTCA PUHAHCOBbIE
nocpenHuKn ... Tuna

focypapCcTBEHHOE peryampoBaHne pbiHKa LeHHbIX 6ymar B PO B
HacToswee BpeMsa obecneymBaeTcs ...

OCHOBHbIM 3a€MLLMKOM Ha (QOHA0BOM pblHKE, MOBUIN3YIOLWMM Ha HEM
HeobxoanMble (PMHAHCOBbLIE pecypcbl AN PUHAHCUPOBAHUSA CBOEN
LesATeNbHOCTU, ABNSETCS ...

Y4aCTHUK TOProB UMeTb CreLumnaabHYyo JINLEH3UIO Ha OCYyLLeCcTBIeHne
Brup>xeBbiX CAENOK ...

dunsnyeckoe NMLO Ha 3aKOHHOM OCHOBaHUN Ha PbliHKE LLeHHbIX ByMmar
MOXXET BbIMNOJHATb QYHKLUMN ...

Ecnn 6pokep Ha pbiHKEe LeHHbIX ByMar npogasn rno NOpyyYEeHUIO KJINEeHTa
LeHHble ByMaru Ha poHOoBoM BMp>Ke, TO B 3TOM CJly4ae OH NOAy4un
00X0A4 B BUAe ...

Ncnonb3oBaHume Pa3HnUbIl B LleHaX OJid noJiydeHmsa ornpenesieHHoro
0OX0Oa COCTaBJIAET OCHOBY ...

MpodheccnoHanbHbIN YH4aCTHUK PblHKA LLEHHbLIX ByMar, 3aHUMaoLWNNCA
XpaHeHneM cepTudnKaToB LEeHHbIX bymar, - 370 ...

Bpokepckasa neAaTenbHOCTb B POCCUM MOXKET OCYLeCTBNAATbLCA Ha
OCHOBaHWMM OOroBOPOB ...

®DblOYEPCHBI KOHTPAKT ...

OvuBnaoeHabl NO aKUMAM YCTaHaBIMBAKOTCA MO OTHOLLUEHMUIO K ...

MpoLeHTbl N0 KOPNopaTUBHLIM obnuraunam yCTaHaBJZINBaAlOTCA MO
OTHOLUEHUIO K ... 0bAnMraumm He3aBUCMMoO oT ee KprOBOIZ CTOMUMOCTH

Joxon no akuum moxxeT bbITb rnosy4dyeH ...
OMUCCUOHHbIE LeHHble 6yMar|/| Yyalle BCero BbiMyckKakTca B popMe ...

PasMep AvBUaeHAa Mo akLUaMm ...
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... - 3TO OOKYMEHT, ABnAOWMNCA 0693aTeNnbCTBOM MO BbiNiaTe
pa3MelleHHbIX B baHKe 0eno3nTos, npasBo TpE6OBaHI/IFI Mo KOTOPOMY
MOXET yCTynaTtbCA OAHMM NNLUOM OPYyromMy

KanuTasia aKLMOHEPHOro obLiecTBa He A0JIXKHa MPeBbILWATh ...

YCTaBHbIN KannTana akunoHepHoro obuwectsa (AO) cocTtouT n3 1 MAH
0ObIKHOBEHHbIX aKLUNIA HOMUHA/IbHOW CTOMMOCTbLIO 1 py6. AO pelwiaeT
pa3mecTuTb obnuraunmn, KoHsepTupyemble B 10 ThiC.
NMPUBUNErMPOBaHHbIX aKUWN, HOMUHAaNbLHON CTOMMOCTbIO 10 py6.,
OnpepenuTe, Kak B 3TOM CJly4ae U3MEHUTCSA Nocsie KOHBepTauum Bcex
obnnraynin yctaBHbIN KannTana akumnoHepHoro obuiectea?

@ [ona npuBUAErnpoBaHHbIX akLUW B obLiemM o6bemMe yCTaBHOIo

Onsa ocyuwecTBneHnsa npas, 3aKpPernJe€HHbIX SMUCCNOHHON
6e300KyMeHTapHOW LeHHon bymaron, obsa3aTenbHaa naeHTudrkaums
BnagesnbLa LeHHoW bymarn ...

B onuVOHHOW caenke No3nuum NoKynaTens U npoaasLa OrnuuoHa ...

Ecnn mexay nHeectopamm A n B 3aknitoyaeTcs onumnmoHHas caenka,
COrslacHo KoTopown nHeectop B o653aH npoaaTtb nHeectopy A 100
aKUMUIN KOMMNaHnn «Bera», n nHBecTtop A NpUMeT peLleHne peasan3oBaTb
OMuMOH, TO B 3TOM CJly4ae nHBecTop B ...

TepMUH «HOMUHaN» NPUMEHUTENBHO K 06/IMraLunm, BbinyLLLEHHON
aKLUKnoHepHbIM obuwecTBoMm (AO), 03HavaeT ...

Pa3nunyne neno3nTHoro n cbeperaTesibHOro CepTUPNKaATOB COCTOUT B
TOM, 4TO ...

Mo Aeno3nTHOMY cepTUUKATY NPOLEHTHbIE CYMMbI ...

OMUTEHTOM AEMO3UTHOro ceptTudmnkKaTa MOryT ObIThb ...

BcTaBbTe nponyleHHble cnoBa: Ecnm ursmnyeckoe nmuo 3akao4vaeT C
KoMMepyeckuMm 6aHKoM gorosop 6aHKOBCKOro Bkaga, eMy Kak
KJINEHTY B KavyecTBe LeHHOoN BymMarn MoxeT ObiTb BblAaH TakKomn
OOKYMEHT, KakK ... cepTudukaT

OOOO® O6G

Ecnn MpMa-sMUTEHT He BbIMAATUT AUBULEHN MO NPUBUIEr MPOBAHHbIM
aKUUSAM, UMELLNIA PUKCUPOBAHHYIO BENINYUNHY, TO ...

OvBnaeHa No NpMBUAErMpoOBaHHOW aKLUUN, onpeaeneHHbI yCTaBoM
obuiecTsa, ...

®6® 0

LleHHble ByMarn ¢ MKCMpPOBaHHbLIM OOXOAO0M ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

[ NaBHbLIM HanpaBJIEHWEM WCMOJIb30BaHUA UCKITIOYUTENIBHO
NPOUN3BOAHBIX NHCTPYMEHTOB (hblOYEPCHbIX N OMLMOHHBLIX KOHTPAKTOB)
ABnsieTcs ...

Ecnm Heobxoanmo ncnonb3oBaTbh (POHAOBLIN NHAEKC A1 OLEHKMN
rnokasartenen asyx noptgenen A n B, conepxawmx 5 n 50 ueHHbIX
BymMar cooTBETCTBEHHO, TO MOXXHO YTBEPXAATb, YTO ...

Hanbonblwmnim ypoBeHb pUCKa MMEKT, Kak npaBusio, ...

®PrNHaHCOBbIE MHCTPYMEHTbLI MO NMPUOPUTETHON 3HAYUMOCTU
nonpasfenstoTcs Ha ...

OCHOBHbIMU BnOaMn AepvBaTUBOB SABJAIOTCA OMUMOHSI, ...,
hbbroYepcHblie U hopBapLHble KOHTPAKTbI

Pa3nunyaloT oT3bIiBHbIE N 6E30T3bIBHbIE, OernoHnpoBaHHbIE U
rapaHTnMpoBaHHbIE ...

LleHHas Bbymara, cocTaB/ieHHas B CTPOro onpenesieHHon opme,
ynoCToBepsoLWas HM4eM He obycnosneHHoe 0653aTenbCTBO NMLUa,
BblAABLUEro ee, BbIMaTUTb NMPW HACTYMJIEHUN NPeayCcMOTPEHHOI O
CpOKa onpeneneHHyo CyMMy AeHer ee Baagesbly, - 370 ...

YCTaHOBMTE COOTBETCTBUE KAaTeropuin LeHHbix Bymar n nx npumepos:

... — 3TO SMNCCMNOHHas AoJIroBas ueHHasa 6ymara, Bnagesewl KOTopon
MMeeT NpaBo MOJIy4YUTb OT ML, €€ BbiMYCTUBLLEr0, B OrOBOPEHHbIN
CPOK ee HOMWHAaJIbHY0 CTOMMOCTb AeHbraMn Uan B BUAE UHOIO
NMYLLLECTBEHHOI 0 9KBUBAIEHTa

foBOpS 0 CBONCTBaxX 0bAMraynm, MOXKHO yTBEPXAaTb, YTO ...
dopBapaHble KOHTPaKTbl 3aKJl04atoTCs ...

PaKTNYeCckn gepmBaTme - 3TO ...

... —3TO AOroBop, Mo KOTOPOMY MNoKynaTesb A4aHHOro (PUHAHCOBOIr0O
WHCTPYMeHTa noJsly4yaeT npaBo, HO He 06A3aTeNbCTBO, COBEPLWNTD
NOKYNKY nan npoday 6a3oBoro akTmea No 3apaHee oroBOPEHHOM
LeHe UK rno HepuKCMpPOBaHHOW LieHe, HO BbI4YNCASeMON Mo 3apaHee
OroBOpeHHon hopMysie, B onpeneneHHbI 4OrOBOPOM MOMEHT B
bynyuiem

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

... - 3TO TOproBo-MHaHcoBasi obMeHHasa onepaumns B Buge obmeHa
pa3Hoobpa3HbIMM aKTUBaMU, B KOTOPOM 3aKJIlO4YEHME CAENKN O
nokynke (npogaxke) ueHHbIX bymar, BantoTbl CONPOBOXAAETCA
3aKJIlD4EHNEM KOHTpPCOEeNKN, caenkm ob obpaTHom npogake (MoKynke)
TOro Xe ToBapa 4epes onpefeieHHbIN CPOK Ha TeX Xe NN UHbIX
YyCJI0BUAX

O ©)

TepMuH «bnpxa» B bykBasibHOM NepeBoAe C HEMELLKOro O3HavaeT «...»

MepBas bup>xa 6bbina co3naHa B ... B XV B.

FOpnanyeckoe nuuo, obecnedymnBatoLLee perynisipHoe
(PYHKLMOHMPOBaHME OpraHN30BaHHOIO pbiHKa BUp>KeBbIX TOBAPOB,
BaJItOT, LLeHHbIX ByMar 1 Npon3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, -
3TO ...

®OO®

Brepsble odunymnanbHas bup>xa B Poccun nossuaack npu ...

AreHT pbIHOYHbIX OTHOLUEHWI, BbICTYMNAKOLWNA B POaN NOCPeaHNKaA
MeXXAy NpojaBLaMm 1 NOoKynaTensaMm TOBapoB, LEeHHbIX Bymar,
BaJIlOThbl, KOTOPbIN AENCTBYET MO NOPYYEHNIO CBONX KJIMEHTOB U 3@ UX
cYyeT, Nosly4as naaTy Uan BO3Harpa>kaeHue B BUAE KOMUCCUOHHbIX Mpw
3aKJIOYEHUN COESIKU, - 3TO ...

®O®

... — 3TO YaCTHOE NNLUOo nnu pupma, 4aeHbl oHOO0BOW BMpXKK, Beaywmne
HGup>xeBble onepaunmn He B Ka4eCTBE MPOCTbIX areHTOB-NMOCPeaHNKOB
(bpokepoB), a AencTByOLWME OT CBOEr0 MMEHU 1 3a COBCTBEHHBIN CYET,
TO eCTb BKJIaAbliBaloLWne B Aesi0 COBCTBEHHbIE AEHBLIN,
OCYLLECTBAILWMNE CaMOCTOATENIbHO KYMJO-NMPoAaXky LieHHbIX bymar,
BaJIlOThl, AParoLueHHbIX MeTaslloB

®

... — 3TO COBOKYMHOCTb NpoLeayp BKAOYEHUS LLeHHbIX bymar B
KOTUPOBAbHbIN CAMCOK (CMUCOK LeHHbIX ByMar, AonyLEeHHbIX K
Topram), npeanosiaralomx KOHTPOJIb 38 COOTBETCTBMEM LIEHHbIX
ByMar ycTaHOBJIEHHbIM TpeboBaHUAM.

@ YCcTaHOBUTE MpaBu/ibHYO NOCAen0BaTEeIbHOCTb 3TArMoB NpoLueaypsl
NPOXOXXAEHUS NMNCTUHIa:

...— cncrtema 6e3HaIMYHbIX pacy4eToB, OCHOBAHHbLIX Ha 3a4eTe B3aUMHbIX
TpeboBaHM (NNaTeXn NMPON3BOAATCH TO/IbKO Ha Pa3HULIE LIEH)

FoBopsi 06 y4aCTHUKAX BUPXKK, MOXKHO YyTBEPXKAAThb, YTO ...

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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