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YCTaHOBUTE COOTBETCTBME Mex Yy NMOHATUEM U ero onpenesieHneMm:

K 0obLepbiHOYHbLIM (hYyHKLNAM (PUHAHCOBLIX PbIHKOB OTHOCAT Takue
PYyHKUMN, KaK ...

KoHcepBaTMBHbIN MHBECTOP NPeanoyYnTaeT PUHAHCOBbIE MHCTPYMEHTHI
C HU3KUM PUCKOM U HEBbICOKOW OOXOAHOCTLIO, @ ... UHBECTOpP - C
BbICOKOW OXOAHOCTbIO N BbICOKMM PUCKOM

K OeHEeXHOMY PbIHKY OTHOCATCA TaKne pbIHKU, Kak ...

B TeyeHne nocnegHux AecAaTuneTnin Temnbl pocTa pbiHKa NPON3BOLHbIX
(pMHAHCOBbLIX NHCTPYMEHTOB ...

B Hanbonblien creneHn GopMmnpoBaHmne MexxayHapoaHoro
(PMHaAHCOBOro pblHKa BbIFOOHO 414 ...

K (pHaHCOBbIM pbIHKaM OTHOCATCA ...

YcTaHOBUTE COOTBETCTBUE MeXxxay noHATmnemM U ero oripeageneHnem:.

®UNHAHCOBbIN PbIHOK - 3TO PbIHOK, HA KOTOPOM OCYLLIECTBISIETCS
nepepacnpeneneHne geHeXXHbIX CPeacTB Mexxay pPa3nYyHbIMU
CcybbekTaMn 3KOHOMUKUN MyTEM COBEPLUEHNS COENOK C ...
WHCTPYMeHTaMun

3afavyaMn rocyfapCTBEHHOro peryjnposaHnsa PUHaHCOBOIroO pbliHKa
ABNSAIOTCA: CO34aHNE PaBHbIX ... BO3MOXHOCTEN A1 BCeX Y4aCTHUKOB
pblHKa, 3alnTa NHTepecoB MHBECTOPOB N KPeaAnTopOs.,
npenoTBpalleHne MoleHHYecTBa, Hefo0bpoCOBECTHOro NoBeAeHNs Ha
(PpMHaHCOBOM pbIHKE

YcTaHOBUTE COOTBETCTBME MOHATU N onpenesieHnn:

YCTaHOBUTE COOTBETCTBUE NOHATUN U 0I'Ip€,£l,€1'|€HI/II7IZ

9MUCCMOHHANA LeHHasa bymMara, 3aKpennsioLllas npasa ee Biajesbla Ha
nonyyeHume 4yactm nNpubslan akumoHepHoro obuiecTsa B Buae
OVBUAEHOOB, Ha y4acTue B yNpaBJIEHUN aKUNOHEPHbIM 06 ecTBOM U
Ha YaCTb UMYLLLECTBA, OCTAOLLErocs Nnocse ero IMKBnaaLun,
Ha3blBaeTCA ...
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NHCTpYMeHTbl (hMHAHCOBOIr0 pPbiHKA, B OCHOBE KOTOPbIX JIeXXaT UHble
aKTWBbI, HA3bIBAKOTCSH ...

B psily OCHOBHbIX XapaKTepUCTUK aKLUK - MPaBo Ha ...

OTKpbITbIM aKLUMOHEPHbIM 06LecTBOM BbinyweHa 1 000 akyun
HOMWHAIbHOM CTONUMOCTbIO 1 py6. Ha BTOPUYHOM pbIHKE aKLuK
npopatTcsa no ueHe 2 pyb. OnpenennTte, 4emy paBHa pbIHOYHaS
CTOMMOCTb (KannuTanun3auns) O0AaHHON KOMMAaHUN:

Pacnonoxute LeHHble BymMarn no cTeneHn Bo3pacTaHUa puUcka notepu
WHBECTUPOBAHHbIX CPEeACTB:

KpeOuTHbIA ... - 3TO PUHAHCOBbLIN MHCTPYMEHT, MO KOTOPOMY Yy
3aeMunKa BO3HUKaeT huHaHcoBoe 0643aTeNbCTBO, a y Kpegutopa -
(PpMHaHCOBbLIN aKTUB

PblHOYHasA LeHa akuun akunoHepHoro obuectsa (AO) - 150 py6b. AO
BblMJla4MBaeT roaoBon ameuaeHn B pasmepe 10 pyb. Ha akuuto.
OnpepenuTte AMBUAEHOHYIO AOXOOHOCTb aKLUN.

Obnuraumns nmeeT KYMOHHYIO CTaBKy 5 % roaoBbiX N PbIHOYHYIO LLEHY
90 % OT HOMMHaNbLHOW CTOMMOCTU. ONpefennTe TEKYLLY OOXOAHOCTb
3TOoM obnurauyunn.

KaccoBble (Haan4HbIE) BasIlOTHbIE Onepaunmn, KoTopble
OCYLLECTBIAITCSA B Te4eHne aByx pabovynx 6aHKOBCKUX AHEN, - 3TO ...

YCTaHOBUTE COOTBETCTBME TUMOB COAEJIOK N UX XapPaKTEPUCTUK:

MokynaTtenb npmnobpen KoNI-onunoH Ha dbtodepc Ha 100 akuuim
ueHom ncnonHenmsa 100 py6. 3a akuuto. MNMpemunsa 3a onunoH pasHa 500
py6. Onpenennte ero Npmnbbisb (yObITOK), €Cm Npu NCNoJHEHUN
onuMoHa pbIHOYHAsA LEeHa akumm coctasunia 120 py6.

Xeo>xepbl - 3TO KaTeropmsa y4aCTHUKOB BaJIOTHOMO pbiHKa, 44
KOTOPbIX UEJIbIO NpoBeaEHNA onepau|/||7| Ha BaJIOTHOM PbIHKE:

AKuWMOHep Bnagen naketom n3 100 akumin. AKLUMoHepHoe obLecTBo
OCYLLEeCTBWAO CIJINT akuni, KoadpdpuumeHT apobneHnsa paseH 5.
OnpepenuTe KOJIMYECTBO aKUUN Y aKLMOHepa nocje cnauTa.

AkunoHep Bnagen naketom n3 2 000 akumin COBOKYNMHON HOMUHAJIbHOW
cTommocTbto 10 000 py6. AKLMOHepHOe 0bLeCcTBO OCYLWeCcTBMUAO CNANT
aKuun, KoappuumneHT apobneHns paseH 5. Onpegennte COBOKYMHYO
HOMUWHAJIbHYO CTOMMOCTb akKLUMUI Yy akLuMoHepa nocse cnanTa.

YcTaHOBUTE NpaBuIbHYIO MNOC/Ief0BaTE/IbHOCTb 3TanoB npoueaypsl
SMNCCNN LUEeHHbIX 6yMar:
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Cpenka, coBepLwaeMas C UCMOJIb30BaHNEM OEeHe)XXHbIX cpenCcTB n/unu
LUEHHbIX 6yMar, nepeagaHHbIX 6p0Kep0M B3aeM KJIMEeHTY, - 3TO ...
CcO€eJiKa

K onepauunsmM ¢ GUHAHCOBLIMU UHCTPYMEHTaMu csieyeT OTHECTH ...
MNpemus No onuuoHy NpeacTasnaeT cobon ...

YCcTaHOBUTE COOTBETCTBME MeXAY MOHATUEM U ero onpenesieHneMm:
YcTaHOBUTE COOTBETCTBME MeXAY BUAOM AeATeSIbHOCTU U ero
XapaKTepucTuKon:

K dyHKUMAM 6pokepa OTHOCUTCA ...

MpodeccnoHanbHbIM Y4aCTHUKOM pbiHKA LieHHbIX byMmar,
OKa3bIBAOLWMM YCYrK Mo y4eTy 1 nepexony npas Ha LeHHble bymarn,
ABNAETCH ...

B OOOE

B yncne nHppacTpyKTypHLIX OpraHm3aunin UHaAHCOBOro pbiHKA - ...

B HacTosilee BpeMs perynpoBaHne, KOHTPOJIb U Haa30p B cepe
(pMHAHCOBbLIX PLIHKOB OCYLLIECTBISOTCS ...

CTOMMOCTb MHBECTULMOHHOro nas coctasnset 1 000 py6., HapnbaBka
paBHa 1,5 %. OnpepennTe LEeHYy NOKYNKW MHBECTULIMOHHOIO Nas.

NHBecTop noracun 10 nHBeCTULMNOHHLIX NaeB. CTOMMOCTb Ka)X4o0ro
nas pasHanacb 1 500 py6., ckuaka 1 %. OnpepennTte Cymmy, KOTOPYHO
OH NONYYUa Npu nx noraweHun (bes yyeta HanoroobsoXxeHuns).

® OO

K MHCTUTYTaM (PMHAHCOBOIr0 pPbiHKa OTHOCAT ...

Manwmnk NaeBoro MHBECTULMOHHOIO poHAa noracun 10 naes. [Joxon
oT npoaaxun 10 naes coctasmn 5 000 py6. Onpenennte cymmy,
KOTOPYIO OH MOJIy4n C y4eTOM HanoroobsoxxeHunsa (Npu Benm4mHe
Hasora Ha goxoabl pusnyvecknx nuy, 13 %)

B HacTosLWee BpeMs K KpyNMHENLLMM POCCUNCKNM DOHAO0BbIM Bup>xam
cnenyeTt OTHeCTH ...

BHebunpxeBon pbIHOK LLeHHbIX ByMar MoXeT ObIThb ...

CyLLI,eCTByeT HeCKOJIbKO BUAOB ayKLUMOHOB, B HaCTHOCTH ...

AHITMACKUIA ayKUWMOH npegnosaraeT, 4To ...
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Tpenpep B 10:00 kynun Ha bup>xxe 200 akuunin no ueHe 25 pyb. 3a
akuuto. B 17:00 ueHa akuum ynana go 24,5 py6., n oH nponan sce
akuun. Onpegennte ero GrUHaHCOBLIN pe3ynbTaT (MPUbbIIb NN
ybbITOK) 3@ TOProByto ceccuto.

Tpengep Kynun Ha bupxxe 200 akunn No yeHe 25 py6. 3a akuwmio.
Bo3Harpa>kgeHue 6pokepa coctasnseT 0,03 %. Onpenennte, CKOJLKO
Tpengep 3annatun 6pokepy.

NHBECTOp Kynna amepmKaHCKMM onunoH Ha Nokynky 100 akuum c
LLEHOM NCMOJIHEHMSA OMUMOHA 26 pyb. 1 CPOKOM NCMOSIHEHNA - AeKabpb
2019 r. 20.09.19 ueHa akumun nogHanacb oo 35 py6b. Ecnv Bnageney,
onunoHa byaeT UCNoNIHATbL €ro B 3TOT AeHb, TO KTO U M0 KaKoW LieHe
bynoeT npoaaBaTb akUMK?

JINCTUHr npeacTasnsieT cobon ...
YCTaHOBUTE COOTBETCTBUE MeXAY PbIHKOM MOCKOBCKOM BUPXIN U
(PMHAHCOBBLIMU UHCTPYMEHTAMW 3TOr0 PbIHKA:

K nHoekcam akumin MOCKOBCKOM BMPXKU OTHOCHT ...

K OCHOBHbIM HanpaBJIEHNSAM TEKYLLEN BaJIOTHON NONTUKKN BaHKa
Poccuun cnepyet oTHeCTH ...

depepasibHbI 3aKOH «...» YCTaHaBAMBAET BUAbI JINLEH3NN AN
ocyLlecTB/ieHNnsa NpodeccnoHaIbHON OeATENbHOCTU Ha PbIHKE LLEHHbIX
bymar

B Poccun nencTByeT pexum ...

YcTaHOBUTE COOTBETCTBUE Mexxay TepMmHaMm U ornpegeeHNnAMn:

B 4ncne opraHoB BaslOTHOr0 KOHTPOAA B PO, B COOTBETCTBUN C
depnepanbHbIM 3aKOHOM «O BaJIlOTHOM perympoBaHNn 1 BaJIlOTHOM
KOHTpONE», - ...

Korpa baHkK Poccum Ha4ynHaeT npofaBaTb MHOCTPAHHYIO BaaloTy C
Lesblo NOBbILLUEHNS Kypca HaLMOHa/IbHOW BasitoThbl, LAHHbLIA BUL
rocyapCTBEHHOro BO34ENCTBMNSA Ha BaJIlOTHbIM KYpPC Ha3blBaeTCH ...

YCTaHOBMTE NCTOPUYECKYIO NOC/IeN0BaTEIbHOCTbL Pa3BUTUSA
rocyapCTBEHHOI0 PEryaMpoBaHnNsa pbiHKa LEeHHbIX byMar:

B 4ncne OCHOBHbIX pblHaroB BANAHUSA LeHTpasnbHOro 6aHka PO Ha
(PMHaAHCOBbIN PbIHOK - ...

FoCcynapCTBEHHOE PeryJiMpoBaHue ...
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HeBepHO, 4TO K HOPMATUBHO-MPaBOBbLIM OOKYMEHTaM, perynmpyrowmnm
pmnHaHcoBble PbIHKK B PO, oTHoCnTCA PenepasibHbI 3aKOH OT...

CpaBHMBas pPbIHOK LLeHHbIX ByMar 1 COBOKYMHbIA PECYPCHbIN PbIHOK,
MOXXHO YTBEpPXAaTb, 4TO PbIHOK LleHHbIX bymar ...

HeBepHO, 4TO K cneynpunyieckmum yHKUNAM pblHKa LeHHbIX bymar
OTHOCUTCA ...

POOHAOO0BLIN PbIHOK ABAAETCA YaCTbliO ...

B1p>XeBoW pbIHOK LEHHbIX Bymar - 370 ...

KaccoBbIl pbIHOK LIEHHbIX ByMar - 3TO pbIHOK, FAe 3aKJlo4YatTCcs
COENKN CO CPOKOM UCTOJTHEHUS ...

Nckno4nTenbHO OpraHn30BaHHbLIM PbIHKOM LIeHHbIX 6yMar MOXXeT bbITb
TOJIbKO ...

ObpalleHne LueHHbIXx bymMar Ha OCHOBe TBEPAbIX M YCTONYMBbLIX MpaBua
Mexay JIMLUEH3MPOBAHHLIMU NPOMECCMOHAIbHLIMWU NOoCpeaHNKaAMN
XapaKTepPU3yeT ... PbIHOK LIeHHbIX byMar

OTAnyme aMepmnKaHCKoM Mogenn GOHAOBOIr0 pbiHKa 3aKJ/04aeTCcs B
TOM, YTO OCHOBHbIMU Y4aCTHUKAMU PbIHKa ABAAIOTCS ...

Ha ¢puHaHcoBOM (B TOM 4uncsie GOHAOBOM) pPbIHKE
WHCTUTYUMOHAIbHbIMN NHBECTOPAMM Ha3bIBAOTCA (PUHAHCOBbIE
NnoCpedHuKNn ... Tuna

FocynapcTBEHHOE peryimpoBaHne pbiHKA LeHHbIX 6ymar B PO B
HacTosllee Bpemsa obecneymBaeTcs ...

OCHOBHbIM 3aeMLNKOM Ha (POHAOBOM PbIHKE, MOOUN3YIOLWMM Ha HEM
HeobxoanMble hMHAHCOBbIE pecypcChbl AN pUHaHCMPOBAHNA CBOEN
NeaTenbHOCTn, ABNAeTCS ...

Y4aCTHUK TOProB MMeTb CreumnasabHYy0 JINLEH3UIO Ha OCyLLeCcTBIeHne
Bnp>xxeBbiX COENOK ...

dunsnyeckoe NMLUO Ha 3aKOHHOM OCHOBAHUN Ha PblIHKE LIeHHbIX 6yMar
MO>XeT BbIMOJIHATbL PYHKLUN ...

Ecnn 6pokep Ha pblHKe LeHHbIX ByMar npogan no nopyvyeHunto KameHTa
LLeHHble 6yMarun Ha oHA0BOM BUpPXKE, TO B 3TOM C/lyHae OH MOAy4YU
noxopn B BMAE ...

Ncnonb3oBaHMe pa3HuMUbl B LeHax a4 noaydeHus onpenesieHHoro
A4oX0oOa CoCTaB/idAeT OCHOBY ...
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MpodeccnoHanbHbIN YH4aCTHUK PblIHKA LLEHHbIX ByMar, 3aHUMaloLWNNCs
XpaHeHneM cepTudmnKaToB LLeHHbIX bymar, - 370 ...

EpOKepCKaﬂ neAaTenbHOCTbL B POCCUM MOXKeT OoCylecTB/IATbCA Ha
OCHOBaHWMW 0OrOBOPOB ...

®DblOYEPCHBIA KOHTPAKT ...

OvBnpoeHabl NO akKUMAM yCTaHaBIMBAOTCA MO OTHOLLUEHMUIO K ...

[MpoLeHTbl N0 KOPMOPaTUBHLIM obnuraunam yCTaHaBJINBaAlOTCA MO
OTHOLUEHUIO K ... 0bAMraumm He3aBUCMMO OT ee KprOBOI7I CTOMMOCTN

[loxon no akuUnm MoXKeT BbITb MONYYEH ...
DMUCCUOHHbIE LeHHble ByMaru Yalle BCero BbiNyckatoTcs B hopMe ...

Pa3Mep anBungeHnaa no akumam ...

... = 3TO JOKYMEHT, ABNALWNIAcA 0693aTeNbCTBOM MO BbiNJaTe
pa3MelleHHbIX B 6aHKe nerno3nTos, NpaBo TpeboBaHWsS Mo KOTOPOMY
MOXXET YCTYNnaTbCa OAHUM JINLIOM OpPYroMy

[lons NnpuBUAErnpoBaHHbIX akuuin B obLiem obbeme ycTaBHOro
KanuTasna akunoHepHoro obLiecTBa He A0JI)KHA NMPeBbIWaTh ...

YCcTaBHbIN KannTana akunoHepHoro obuwecTtsa (AO) cocTtouT 13 1 MAH
0ObIKHOBEHHbIX aKLUMIA HOMUHA/IbHOW CTOMMOCTbLIO 1 py6. AO pelwiaeT
pa3mecTuTb obnuraunmn, KoHeepTupyemble B 10 ThiC.
MPUBUAErMPOBAHHLIX aKLMW, HOMUHaNbHON cToUMOCTbIO 10 py6.,
OnpepenuTe, Kak B 3TOM CJly4ae N3MEeHUTCHA NocJie KOHBepTauunm Bcex
obnmnraymin yctaBHbIW KannTasa akumnoHepHoro obuiectea?

IOnsa ocywecTBneHmsa npas, 3aKpPenJeHHbIX SMUCCUMOHHON
be3nokyMeHTapHOW LueHHoW Bymaron, obazaTenbHas nageHTupukaumns
BflagesibLua ueHHon bymarm ...

B onuVOHHOW caesnke no3uuum NokynaTens u npoaasL,a OrnuMoHa ...

Ecnn mexay nHeectopamm A n B 3akito4aeTca onumoHHasa caoenka,
COrjlacHoO KoTopon nHeectop B o653aH npoaaTtb nHeectopy A 100
aKUMM KoMNaHuu «Bera», n UHBECTOP A NpUMET pelleHne peanansoBaTb
OMUMOH, TO B 3TOM CJly4ae nHeectop B ...

TepMUH «HOMUHaN» NPUMEHNTENBHO K 06nmrayum, BbiNyLWeHHOMN
aKunoHepHbIM obuwecteomM (AO), 03HavaerT ...
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Pa3nunyne geno3mTHoro n cbeperaTenbHOro cepTumnKaToB COCTOUT B
TOM, 4TO ...

Mo neno3nTHOMY cepTUdUKaTy NPOLEHTHbIE CYMMBbI ...

DMUTEHTOM [EMno3UTHOro cepTugunkaTa MoryT 6bITh ...

BcTaBbTe nponyLeHHble cnoBa: Ecnm ursnyeckoe nmuo 3aka4vaeT C
KoMMep4yeckuMm 6aHKoM fgorosop 6HaHKOBCKOro BkJafa, eMy Kak
KJINEHTY B KavyecTBe LeHHoN BymMmaru MoxeT ObiTb BblAaH Takom
OOKYMEHT, KakK ... cepTudukaT

Ecnn dmpMa-asMUTEHT He BbINNATUT AUBULAEHN MO NPUBUIEr MPOBaHHbLIM
aKLUMSM, UMeWNn QUKCUPOBAHHYIO BENVNYNHY, TO ...

OvBnaeHa No NpMBUAErMpoOBaHHOW aKUUN, onpeaeneHHbI yCTaBoM
obwecTBa, ...

LleHHble ByMarn ¢ pMKCMpPOBaHHbLIM OOXOAO0M ...

[ NaBHbLIM HanpaBJIEHWEM WCMOJIb30BaHUA UCKITIOYUTENIBHO
NPOUN3BOAHBIX NHCTPYMEHTOB (hblOYEPCHbIX N OMLMOHHBIX KOHTPAKTOB)
sBnsieTcs ...

Ecnn HeobxoamMo ncnonb3oBaTb POHOOBLIN UHOEKC OIS OLLEHKN
rnokasartenen AByx noptdenen A n B, cogep>xawmx 5 n 50 ueHHbIX
Bymar COOTBETCTBEHHO, TO MOXKHO YTBEPXAaTb, 4YTO ...

Hanbonblwinm ypoBeHb puCKa MMEIOT, Kak NpaBuio, ...

B pbIHOYHOWM 3KOHOMUKE CYLLECTBYIOT TakKne BUAbl PbIHKOB, KakK ...

... = 3TO COBOKYMHOCTb 3KOHOMUYECKNX OTHOLUEHN, BO3HUKAIOLLINX
MeXAy rocynapCTBOM, CybbekTaMum KOPropaTUBHOIO CEKTOPA U
LLOMOX03AMCTBaMU B NpoLiecce nepepacnpeneneHns GrHaHCOBbIX
aKTUBOB Ha OCHOBE MX MOKYMKW 1 MPOAaXKN Yyepesd CUCTEMY
(PMHaAHCOBbIX NOCPEAHNKOB

ToBapoM Ha (PMHAHCOBOM pbIHKE BbICTYNaloT ...

KoMnaHus, Hy)xaatowasncsa B npuBJe4eHnn KanmTtasa NHBECTOPOB A1
obecnevyeHnsa cBOUX PMHAHCOBLIX NOTPEOBHOCTEN C LeNblo pa3BuTus
AeATeNbHOCTH, - 3TO ...

FOpunanyeckoe nuuo, obecnedmnBatoLLlee perynisipHoe
PYHKLUMOHMPOBAHME OPraHN30BaHHOIO pbiHKa BUpP>KEBbIX TOBAPOB,
BaJIIOT, LIeHHbIX ByMar 1 Npon3BOAHbLIX PUHAHCOBbLIX UHCTPYMEHTOB, -
3TO ...
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Cneunduyeckon yHKUMen GUHAHCOBOro pbliHKa ABAAETCA PYHKLUSA ...
LLeHOBbIX U (PHAHCOBbLIX PUCKOB, KOTOpas rnoapasyMeBaeT 3allnTy
cbepexxeHuin n HakonJeHNn, MHBECTUPYEMbIX B 06BbeKTbl PUHAHCOBOIrO
pblHKa, B TOM 4Yucse oT obecueHeHUs, BbI3BAHHOI0 NHMAaumnen

®

YcTaHOBUTE, KakKne pyHKLMUU (PUHAHCOBOI0O pPbiHKa OTHOCATCA K
cneunduyecknMm PyHKUNAM, Yepes BbiNoJIHEHNE KOTOPbIX OH
peanunilyeT cBoe rnpegHasHavyeHne (MUCCUI0), a Kakue - K

06 EePbIHOYHbIM:

B 3aBUCMMOCTU OT OJINTEJSIbHOCTM NMPenoCTaB/IIEMbIX PEeCYPCOB MOXKHO
BblAeNAaTb Takne Bnabl PUHAHCOBBLIX PbIHKOB, Kak ...

CorsiacHo TakoOMy KpuUTepuio Knaccnpmkaumm, kak opma
OpraHmsauunmn, pasnydatoT Takne Buabl PUHAHCOBbLIX PbIHKOB, KaKk ...

...— 3TO CybbeKTbl PMHAHCOBOrO pbiHKA, peann3ytolme pasanyHble
BUAbl CTPAXOBbIX YCNYT (CTPaxoBbiX NPOAYKTOB)

CTpaxoBaTenum - 3To cybbekTbl PUHAHCOBOIr0 PbIHKA, ...

OTHOLWIEHUS Mexxay KPeauTopoM N 3aeMLLMKOM Mo NpeaoCcTaB/IEHUIO
3aeMLLMKY onpeaesieHHON CyMMbl OEHEXHbIX CPeACTB Ha YC/I0BUSAX
MJaTHOCTU, CPOYHOCTM U BO3BPATHOCTU - 3TO ... onepauunmn

B dhopme ccyn v eno3mMToB MOMyT OCYLLECTBAATLCS ... KpeAUTHbIe
onepaunn 6aHkoB

BbioensaioT oBe 0OCHOBHbIE (DOPMbI OCYLLLECTB/IEHUSA KPeaANTHbIX
onepauum - ...

... onepaunnm npenCtasndroT cobon onepaunn 6aHKOB 1 NHbIX
KpeOunTHbIX y“lpe)K,EI,EHVIVI no npmenev4eHMo AeHe>XHbIX CpencTB BO
BKJ1adbl NN pa3MeLlleHN0 NMerLWnXxXca B NX pacCriopaXeHnnm cpencTs
BO BKJ1aAbl B MHbIX 6aHKax nnn KpeaouTHO-(PMHAHCOBbLIX MHCTUTYTax

aIMuccus KPaTKOCPOYHbIX OOJIFTOBbIX MHCTPYMEHTOB — OEMO3NTHbLIX U
c6eperaTeanblx CepTI/IqDI/IKaTOB no3ssoJieHa ...

LleHHble ByMaru, KOTOpPbIE MOXXET SMUTUPOBATb aKLIMOHEPHOE
obuwecTBo, [] ...
IMUCCUA LUeHHbIX ByMar ocyLecTBAAeTCS ...

AKUNN NMET TPU TUMA OLLEHKN CTOMMOCTU: HOMUHAJBbHYIO, ... U
PbIHOYHYIO

YCcTaHOBMTE COOTBETCTBUE HAIMYHON KOHBEPCUOHHOM onepaunm n
NaTon ee BaJlOTUPOBAHUS:

OO OGO ®OBGOG®G
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O6bI4YHO CBOMbI 3aKJI0YAKOTCA Ha Nepuog Ao ...
BaHKK 0enaTcs Ha KOMMepyecKkue, ... U UMNoTeYHble

YyacTHMKaMum obLlecTBa B3aMMHOIo KpeanTta MOryT ObITb ... NMUa

BaxkHenwasa pyHKkuma 6aHka Kak KpeguTHOM opraHnusaunm, Kotopas
obecne4ymBaeT ahphekTUBHOE NepepacnpeneneHne PUHaHCOBbIX
pecypcoB B HApPOLHOM X03AMNCTBE Ha NPUHUMMAX BO3BPATHOCTH,
CPOYHOCTM U MJIATHOCTU, - 3TO ... B KpeauTe

Ha dpHaHCOBOM pblHKe Poccun naeBble MUHBECTULIMOHHbIE POHAbI
NOABUJINCL B ...

Mo xapaKTepy BbINOJIHAEMbIX onepau,vl|7| Pa3inyaloT ... N
cneunaims3npoBaHHble KOMMepYeCckKne DaHKKn

BbinycK nepBbIX MaeBbIX MHBECTULMOHHLIX poHA0B (MAND) Bbin
opraHmnsosaH B CLLUIA B ...

... [] 9TO hnHaHCOBLIN NOCPenHMK, KOTOPLIN obecneynBaeT
TEeXHUYECKYI0 NoaaepxKy rnposBoanmblx onepaunmn (KoHcnekt. - C. 16)

... ] 3TO HaA30pHas opraHn3aLms, KOTopas OCyLEeCcTBASIET perynspHbie
NPOBEPKN PUHAHCOBOW AOKYMEHTaLUN (hoHAA, Kya BXOAST BCE
OCHOBHble Byxrantepckme oT4eThbl MO CAEJIKaM C CYLLEeCTBYOLWMMM
aKTUBaMM

FOpuanyeckoe MU0, KOTOPOe OTBeYaeT 3a BelleHne peecTpa
NHBECTULIMOHHOIO POHAa U B 06A93aHHOCTM KOTOPOro, Kak NMpasuJio,
BXOOAT PUKCaLMsA NOCTYMIEHUN, BblAava BbIMUCOK MO cY4eTam U T.4., -
3TO ...

PaboTy HerocynapCcTBEHHOr0 NeHCMoHHoro oHaa (HMD)
KOHTPONNPYIOT ...

OTKpPbITbIM aKLMOHEPHbIM 00 ecTBOM BbinyueHa 1 000 akumn
HOMWHAIbHOMN CTOMMOCTbIO 1 py6. Ha BTOPUYHOM pbIHKE aKLun
npoaatTcs no ueHe 2 pyb. OnpenennTe, 4emMy paBHa pbIHOYHAS
CTOUMOCTb (KanuTanusauunsa) LaHHON KOMMNaHWUN.

PblHOYHasA LeHa akuun akunoHepHoro obuiectsa (AO) - 150 py6b. AO
BblMJla4MBaeT roaoBon ameuaeHn B pasmepe 10 pyb. Ha akuuto.
OnpepenuTte AMBUAEHOHYIO AOXOOHOCTb aKLUN.

Obnuraumns nmeeT KYMOHHYIO CTaBKY 5 % roaoBbiX N PbIHOYHYIO LLEHY
90 % OT HOMMHaNLHOW CTOMMOCTU. ONpefennTe TEKYLLYH OOXOAHOCTb
3TOoM obaurauyunn.
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MokynaTtenb npnobpen KoNa-onunoH Ha gbtodepc Ha 100 akuuim
ueHon ucnosHeHunsa 100 py6. 3a akumto. NMpemnsa 3a onumnoH paBHa 500
py6. Onpepenute ero Npubbiab (YObITOK), €Cnim Npyu NCNOHEHUN
ornumnoHa pbIHOYHasA LeHa akumm coctasunia 120 pyb.

AKumnoHep Bnagen naketom n3 100 akumin. AKLMoHepHoe obLwecTBo
OCYLLECTBWUJIO CMJIUT aKUUn, KoappuuneHT gpobneHns paseH 5.
OnpepenuTe KONMYECTBO akKL M Y akKLLMOHepa nocJse crnanTa.

AKumnoHep Bnagen naketom n3 2 000 akumMm COBOKYMHOW HOMUHAIbLHOW
ctonmocTbio 10 000 pyb6. AKunoHepHoe obLecTBO OCYLLECTBUAO CMANT
aKumn, kKoappununeHT gpobneHns paseH 5. Onpegennte COBOKYMHYHO
HOMWHAJIbHYIO CTOMMOCTb aKUWN Yy aKLMOHepa nocie cnauTa.

CTOMMOCTb MHBECTMLMOHHOIO nasa coctasnseTt 1 000 py6., HanbaBka
paBHa 1,5 %. OnpegennTte LeHy NOKYMNKU MHBECTULMOHHOIO Nas.

NHBecTop noracun 10 nHBeCTUUNOHHLIX NaeB. CTOMMOCTb Ka)k4o0ro
nas pasHanacb 1 500 py6., ckuaka 1 %. OnpenennTte Cymmy, KOTOPYHO
OH MONYyYMN Npu ux noraweHnmn (bes ydeta HanoroobsoXxKeHns).

Manwmk naesoro MHBECTUUMOHHOIO (hoHaa noracun 10 naes. Joxon
oT npogaxu 10 naes coctasun 5 000 pyb. Onpenenute cymmy,
KOTOPYI OH MOJIy4ns € y4eToM HanoroobsioxkeHunsa (npu BenmvmHe
Hasiora Ha goxonabl husnyeckux nuy 13 %)

Tpengep Kynun Ha bupx>xe 200 akynimm no ueHe 25 pyb. 3a akuuto.
Bo3Harpa>kgeHune 6pokepa coctasnseT 0,03 %. Onpenennte, CKOJIbKO
Tpengep 3annatun 6pokepy.

NHBeCTOp Kynmnn aMepmkKaHCKUM OnunoH Ha nokynky 100 akyun c
LLEHOW UCMOJIHEHUSA OMnMuUKnoHa 26 py6. 1 CPOKOM UCNOSIHEHUA - AeKabpb
2019 r. 20.09.19 yeHa akuun nogHsnacb Ao 35 py6. Ecnm Bnageneu
onunoHa byaeT NCNONHATb €ro B 3TOT AEHb, TO KTO U MO KAaKON LeHe
bynoeT npoaaBaTb akUMK?

YCTaBHbIN KannTan akunoHepHoro obuiectsa (AO) cocTtonT 13 1 MsH
OObIKHOBEHHbIX aKLMA HOMUHAaNIbHOW cTOMMOCTbIO 1 py6b. AO peluaeT
pasMecTuTb obnnraunn, KoHeepTmpyemole B 10 ThiC.
NPUBUIErMPOBaHHbIX aKLUNIA, HOMUHANBbHOW CToMMOCTbIO 10 py6.,
OnpepnenuTe, Kak B 3TOM CJ/ly4ae U3MEHUTCS Mnocie KOHBepTauum Bcex
obnmMraunin yctaBHbIM KanuTaa akUMOHepHOro obuecTsa.

YCcTaHOBUTE COOTBETCTBME Mex Yy NMOHATUEM U ero onpenesieHneMm:

K obuwepblHOYHBbIM PYHKLUMAM (PMHAHCOBbLIX PbIHKOB OTHOCAT Takue
PYyHKUMN, KaK ...
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KoHCepBaTMBHbLIN MHBECTOP NpeanoyYnTaeT PUHAHCOBbIE MHCTPYMEHTI
C HU3KMM PUCKOM N HEBLICOKOW JOXOAHOCTLIO, @ ... UHBECTOp - C
BbICOKOW AOXOAHOCTbIO N BbICOKUM PUCKOM

K oeHeXXHOMY PbIHKY OTHOCATCS TaKMe PbIHKU, Kak ...

B TeyeHune nocnegHux OecATUNETUIA TeMMbl POCTa PbIHKa NPON3BOAHbIX
p1HaAHCOBbLIX MHCTPYMEHTOB ...

B HanbosbLLen cTeneHn opMUpoBaHNE MeXxayHapoaHoro
(PMHAHCOBOro pbliHKa BbIrOAHO AN ...

K (pMHAHCOBbLIM pPbIHKAM OTHOCATCA ...

YCTaHOBUTE COOTBETCTBME Mex Yy NMOHATUEM U ero onpenesieHneM:

dnHaHCOBbLIN PbIHOK - 3TO PbIHOK, Ha KOTOPOM OCYLLEeCTBJIAETCHA
nepepacrnpegeiieHne aeHe>XXHblxX cpencTts Mexxay pa3jindiHbiMn
Cy6'beKTaMI/I O9KOHOMUKNM NyTeM coBepLleHNA COEJIOK C ...
NMHCTPYMEHTaMN

3afa4yamMum rocyapCTBEHHOI0 peryampoBaHns UHAHCOBOIO PbIHKA
SABNSIOTCA: CO30aHMNE PaBHbIX ... BO3MOXXHOCTEN A1 BCEX Y4aCTHUKOB
PbIHKA, 3aLLNTa MHTEPECOB NHBECTOPOB N KPeAnUTOpPOB.,
npenoTBpaLleHNe MOLLIeHHNYecTBa, HeJ06POCOBECTHOrO NOBeAEeHNS Ha
(PMHAHCOBOM pbiHKE

YCTaHOBUTE COOTBETCTBUE NOHATUN U OI'IpE,EI,GJ'IGHI/IVI:

YCTaHOBUTE COOTBETCTBUE NOHATUN U OI'Ipe,EI,eJ'IEHI/II‘/'I:

DMUCCUOHHAsA LieHHaa byMara, 3akpenssolas npasa ee Biaaesbla Ha
nonyyeHue Yyactu npubbinm akymnoHepHoro obulecTsa B Buae
OVBMAEHOO0B, HA yY4aCcTUe B ynpaBJieHUN aKLMOHEpPHbIM 06LLEeCTBOM U
Ha YaCTb MMYyLLECTBA, OCTAOLWErocs nocse ero JIMKBMAaLuu,
Ha3blBaeTcH ...

NHCTpyMeHTbl PMHAHCOBOIro pbiHKa, B OCHOBE KOTOPbIX JieXXaT UHble
dKTUBbI, Ha3bIBalOTCA ...

B pAany OCHOBHbIX XapaKTepPUCTUK akKLUM - NpaBo Ha ...

OTKpPbITbIM aKLUMOHEPHbIM 06LecTBOM BbinyuweHa 1 000 akyun
HOMWHANIbHON CTOUMOCTbIO 1 py6. Ha BTOPUYHOM pbIHKE aKLnK
nponarTcs no ueHe 2 pyb. OnpenennTte, 4emy paBHa pbIHOYHaS
CTOUMOCTb (KanuTanusauunsa) 4aHHON KOMMNaHWUN:
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PacnosnioXxxmTe LeHHble ByMarn no cTeneHn Bo3pacTaHNa pucka notepu
WHBECTMPOBAHHbIX CPeOCTB:

KpeauTHbIA ... - 3TO (PUHAHCOBbLIN UHCTPYMEHT, N0 KOTOPOMY Y
3aeMLLMKa BO3HUKaeT puHaHcoBoe 06a3aTeNnbCTBO, @ Y KpeauTopa -
(p1HaHCOBbLIN aKTuB

PbIHOYHas LEeHa akunn akunoHepHoro obuwecTtsa (AO) - 150 py6b. AO
BbIMJla4MBaeT ronoson anemnaeHn B pasmepe 10 py6. Ha akuwuio.
OnpepennTte AMBUAEHOHYIO AOXOOHOCTb aKLUN.

Obnunraumnsa nMeeT KYrNoHHY0 CTaBKy 5 % rofgoBbiX U PbIHOYHYIO LIEHY
90 % OT HOMWHaNbHOW CTOMMOCTW. OnpegennTe TeKyLWYy AOXOLHOCTb
3TOM obnurauunn.

KaccoBble (HanMyHble) BasllOTHbIE onepaunmn, KoTopble
OCYLLEeCTBNSATCA B Te4eHne aByx paboumx 6aHKOBCKMX OAHEN, - 3TO ...

YcTaHOBUTE COOTBETCTBME TUMOB CAEJIOK N UX XapaKTepnCTuk:

MokynaTtens npnobpen KoNA-onunoH Ha dbtoyvepc Ha 100 akuuin
ueHom ncnonHernma 100 py6. 3a akuuto. MNMpemunsa 3a onumoH pasHa 500
py6. Onpenennte ero Npmbbiib (YObITOK), ecnim Nnpu NCNosHEHUN
onuMoHa pbIHOYHAsA LEeHa akumm coctasuia 120 pyb.

Xenxepbl - 3TO KaTeropms y4aCTHUKOB BaJIlOTHOIO pbliHKa, A4S
KOTOPbIX LieJiblo NPOoBeAeHNsl onepaunini Ha BajlloTHOM PbIHKE:

AKunoHep Bnagen naketom 13 100 akumin. AKLUnMoHepHoe obLLecTBo
OCYLLECTBUIO0 CIINT akUuin, KoadhdpuuneHT opobrieHns paBeH 5.
OnpenennTe KOMMYECTBO akLUMA Yy aKLIMOHepa rnocae CrnTa.

AkumnoHep Bnagen naketom m3 2 000 akymMin COBOKYNMHOMN HOMUHAJIbHOW
ctonmocTbio 10 000 pyb. AKumoHepHoe 0bLecTBO OCYLLEeCTBUIO CMNT
aKuum, KoappuumneHT apobneHns paseH 5. Onpegennte COBOKYMHYIO
HOMUWHAJIbHYO CTOMMOCTb aKLUMI Y akLMoHepa nocse cnanTa.

YcTaHOBUTE NpaBuJIbHYIO MOC/e40BaTe/IbHOCTb 3TanoB npoueaypsl
IMNCCNN LUEeHHbIX 6yMar:

Coenka, coBepliaemMasi C UICNOJIb30BaHMEM AEHEXXHbIX CPeEACTB U/UNn
LeHHbIXx Bymar, nepefaHHbIX 6pOKEPOM B3aeM KJINEHTY, - 3TO ...
coenka

K onepaunsam ¢ GUHAHCOBLIMU MHCTPYMEHTaMM crieayeT OTHeCTHU ...
MpemMnsa No onumnoHy NpeacrtasnaseT cobon ...

YcTaHOBUTE COOTBETCTBUE MeXxxay noHATmnemM MU ero oripeaeneHnem:.
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YCTaHOBUTE COOTBETCTBUE MeXAYy BUAOM AeATeNIbHOCTU N ero
XapaKTEePUCTUKO:

K dyHKUMAM Bpokepa OTHOCUTCA ...

MpodeccnoHasnbHbIM YY4aCTHMKOM pbiHKa LieHHbIX bymar,
OKa3bIBalOLWMM YCYrK Mo y4eTy 1 nepexony rnpas Ha LeHHble bymarn,
ABnsieTcs ...

B 4ncne NHpPaCTPYKTYPHbIX OpraHn3aumin GUHaHCOBOro PbiHKA - ...

B HacTosillee BpeMs perynpoBaHne, KOHTPOb U Haa30p B cepe
(PMHAHCOBbLIX PbIHKOB OCYLLECTBASAOTCS ...

CTOMMOCTb MHBECTUUKMOHHOro nas coctasnset 1 000 py6., HagbaBka
paBHa 1,5 %. Onpepnennte UeHy NOKYMKN NHBECTULLMOHHOIO nas.

NHBecTop noracun 10 MHBECTULMOHHBLIX NaeB. CTOMMOCTb Ka)kK40ro
nas pasHanacb 1 500 pyO., ckuagka 1 %. OnpenennTte Cymmy, KOTOPYHO
OH MOsIYy4MN Npu Ux noraweHnmn (bes y4eta HanoroobsoXKeHns).

OROROIOMROIONE),

K MHCTUTYyTaM (PMHAHCOBOIr0 pPbiHKa OTHOCAT ...

Manwmnk NaeBoro MHBECTULMOHHOIO poHAa noracun 10 naes. [loxon
oT npoaaxun 10 naes coctasmn 5 000 py6. Onpenennte cymmy,
KOTOPYIO OH MOJIy4nn C y4eToM HanoroobsoxxeHumsa (Npu BenmvmHe
Hasora Ha goxoabl pusnyvecknx nuy, 13 %)

®®

B HacTosLee BpeMS K KpyNHENLWUM POCCUNCKMM DOHO0BbLIM Buprxam
cnenyeT OTHeCTH ...

BHebunpxeBon pbIHOK LLeHHbIX byMar MoXeT ObIThb ...

CYLLI,eCTByeT HeCKOJIbKO BNAOB ayKLUMOHOB, B HaCTHOCTMH ...

@G ®

AHITMACKUIA @ayKUWMOH npefgrnosaraeT, 4To ...

Tpengep B 10:00 kynunn Ha bup>xe 200 akuuninm no ueHe 25 pyb. 3a
akuuto. B 17:00 ueHa akymm ynana go 24,5 py6., n oH npoaan Bce
akuuun. OnpepennTe ero huHaHCOBLIN pe3ynbTaT (NPUbbIIb NN
yObITOK) 3@ TOProByto ceccuto.

=
(00}
(2]

Tpengep Kynun Ha bupxxe 200 akyuimm no ueHe 25 pyb. 3a akuuto.
Bo3Harpa>kgeHune 6pokepa coctasnseT 0,03 %. OnpenennTe, CKOJIbKO
Tpengep 3annatun bpokepy.

®
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NHBECTOp Kynnua aMepmnkKaHCKUM onumMoH Ha Nokynky 100 akuuin
LLEHOW UCMOJIHEHUS OMnuUKMoHa 26 py6. 1 CPOKOM UCNOSIHEHUSA - AeKabpb
2019 r. 20.09.19 yeHa akuun nogHsnacb Ao 35 py6. Ecnm Bnageneu
onunoHa byaeT NCNONHATL €ro B 3TOT AEeHb, TO KTO U MO KaKON LieHe
bynoeT npodaBaTb akUMK?

JlIncTtuHr npeacrtasnset cobon ...
YCTaHOBUTE COOTBETCTBME MEXAY PbIHKOM MOCKOBCKON BUpP>X1n 1
PVHAHCOBLIMN NHCTPYMEHTAMN 3TOr0 PblHKA:

K nHoekcam akumin MOCKOBCKOM BMPXKK OTHOCHT ...

K OCHOBHbIM HanpaBAeHUSM TeKyLLEeNn BaJlOTHON NOANTUKK BbaHka
Poccun cnepyeT OTHECTH ...

denepasnbHbI 3aKOH «...» YCTAaHABJIMBAET BUAbI JINLEH3NN AN
OCyLLeCcTB/IeHNA NpodeCcCUOoHaNbHON AEATENbHOCTU Ha PbIHKE LLEHHbIX
bymar

B Poccnn pencreyeT pexum ...

B 4yncne opraHoB BaslOTHOr0O KOHTPOAA B PO, B COOTBETCTBUMN C
depnepanbHbIM 3aKOHOM «O BasIlOTHOM perympoBaHNn 1 BaJlOTHOM
KOHTpONE», - ...

Korpa baHkK Poccum Ha4ynHaeT npofaBaTb MHOCTPAHHYIO BaaloTy C
Llesbio MOBbILLIEHUSA Kypca HaLMOHaIbHOM BastoThbl, AaHHbIA BUA
rocyapCTBEHHOro BO34EeNCTBMNA Ha BaJIlOTHbIM KYpC Ha3blBaeTCs ...

YCcTaHOBUTE UCTOPUYECKYHO MOoC/iefoBaTeNbHOCTb Pa3BUTUS
rocyaapCTBEHHOI0 PEryaMpoBaHNA pbiHKa LLEHHbIX ByMar:

B 4ncne 0CHOBHbIX pbl4aroB BANAHUSA LeHTpasbHOro 6aHka PO Ha
(PMHaHCOBbIN PbIHOK - ...
focynapcTBEeHHOE perysvpoBaHue ...

HeBepHO, 4TO K HOPMATVBHO-MPaBOBbLIM AOKYMEHTaM, PeryanpyoLwmm
prHaHcoBbIe pbIHKK B PD, oTHOCUTCA DenepasibHbIA 3aKOH OT...

CpaBHMBas PbIHOK LeHHbIX ByMar 1 COBOKYTHbIA peCcypCHbI PbIHOK,
MOXXHO YTBEpPXXAaTb, YTO PbIHOK LIeHHbIX bymar ...

HeBepHO, 4TO K cneynpunyecknm pyHKLMAM pbiHKa LeHHbIX Bymar
OTHOCUTCH ...

POHAOO0BbLIN PLIHOK ABNAETCH 4acTblO ...
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Bup>XeBown pbIHOK LleHHbIX bymar - 370 ...

KaccoBbIl pbIHOK LleHHbIX ByMar - 3TO pbIHOK, rAe 3aK/04atoTCs
COEJIKN CO CPOKOM UCMONTHEHUS ...

NcknoynTenbHo OpraHmM3oBaHHbLIM PbIHKOM LI€HHbIX 6yMar MOXXeT ObITb
TOJIbKO ...

ObpalueHune LeHHbIX bymMmar Ha oCHOBe TBEPAbIX N YCTONYMBLIX MpaBui
MeXAY JIMUEH3NPOBAHHbLIMU MPodeCcCnoHasibHbIMU NOCpeaHNKaMun
XapaKTepU3yeT ... PbIHOK LLeHHbIX bymar

OTnunyne aMepMKaHCKOIZ Moaesin GOHOO0BOIr0 pblHKA 3aKJ1l04aeTCH B
TOM, 4HTO OCHOBHbIMW Y4aCTHMNKaMWN pPbiHKa ABAIOTCA ...

Ha pmHaHcoBOM (B TOM Yucne ooHO0BOM) pbIHKE
WHCTUTYUMNOHAIbHLIMN MHBECTOPaMN Ha3blBalOTCA (PUHAHCOBbIE
MnocpeaHuKn ... Tuna

focypapCcTBEHHOE perynmpoBaHne pblHKa LeHHbIX 6ymar B PO B
HacToswee BpeMsa obecneymsaeTcs ...

OCHOBHbIM 33a€MLLMKOM Ha (QOHA0BOM pblHKE, MOBUIN3YIOLWMM Ha HEM
HeobxoanMble (PMHAHCOBbLIE pecypchbl AN PUHAHCUPOBAHNSA CBOEN
nesATeNbHOCTU, ABASETCS ...

Y4aCTHUK TOProB UMeTb CreLumnasabHYy0 JINLEH3UIO Ha OCyLLeCcTBIeHne
Bunp>xeBbiX CAENOK ...

dunsnyeckoe NMLO Ha 3aKOHHOM OCHOBAHUN Ha PbiHKE LIeHHbIX ByMar
MOXXET BbIMNOJHATb QYHKLUMN ...

Ecnn 6pokep Ha pbiHKEe LeHHbIX ByMar npogasn rno NOpyyYEeHUIo KJINeHTa
LeHHble ByMaru Ha poHOoBoM BMp>Ke, TO B 3TOM CJly4ae OH NOAy4unn
noxon B Buge ...

Ncnonb3oBaHMe pa3HuMUbl B LeHax Oaad noaydeHus onpeneseHHoro
A4OoX0Oa COCTaB/AeT OCHOBY ...

MpodeccnoHaNbHbIN Y4aCTHUK PbIHKA LieHHbIX ByMar, 3aHMMaloLWNNCS
XpaHeHMeM CcepTUPMNKATOB LEeHHbIX bymar, - 3T0 ...

Bpokepckasa neAaTesnbHOCTb B POCCUM MOXKeT OCYLLeCTBAATbLCA Ha
OCHOBaHWMWM OOroBoOpoOB ...

ObOYEPCHbLIN KOHTPAKT ...

OvuBnaoeHabl N0 aKUMAM YCTaHaBIMBAKOTCSA MO OTHOLLUEHMUIO K ...
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[MpoueHTbl N0 KOPMOPaTUBHLIM obnuraunam yCTaHaBJINBaAlOTCA MO
OTHOLUEHUIO K ... 0bAMraumm He3aBUCMMoO OT ee KprOBOI7I CTOMMOCTN

[loxoa No akuUnm MoXKeT BbITb MONYYEH ...
DMUCCUOHHbIE LeHHble ByMaru Yalle BCero BbiNyckatoTcs B hopMe ...

Pa3Mep ansungeHnaa no akumam ...

... = 3TO JOKYMEHT, ABNALWNIACA 0693aTeNbCTBOM MO BbiNaTe
pa3MelleHHbIX B 6aHKe nerno3nTos, npaBo TpeboBaHMS Mo KOTOPOMY
MOXXET YCTYNaTbCA OAHUM JINLIOM ApPYroMy

onsa npuBmnnernpoBaHHbIX akuum B obwem obbeme YCTaBHOIo
KalnnTajla akKuMoHEPHOIro obuiecTBa He A0/IKHa npeBbIilLaTh ...

YCTaBHbIN KannTana akunoHepHoro obuwectsa (AO) cocTtouT 13 1 MJH
0ObIKHOBEHHbIX aKLNIA HOMUHAa/IbHOW CTOMMOCTbIO 1 py6. AO pelwiaeT
pa3mecTuTb obnuraunmn, kKoHeepTupyemole B 10 ThiC.
MPUBUAErNPOBAHHLIX aKL MW, HOMUHaNbHOM cCToUMOCTbIO 10 py6.,
OnpepnenuTe, Kak B 3TOM CJly4ae U3MEHNTCA NOCJie KOHBepTauum Bcex
obnnraynin yctaBHbIM KannTasa akunoHepHoro obuiectea?

IOnsa ocywecTBneHmsa npas, 3aKpPenjeHHbIX SMUCCUNOHHOMN
be3noKyMeHTapHOW ueHHon bymaron, oba3aTenbHas ngeHTupukauns
Bfagesbla ueHHon bymarm ...

B onuVOHHOW caesnke No3nuumM NokynaTens u npoaasL,a OrnuuoHa ...

Ecnn mexay nHeectopamm A n B 3aknto4aeTca onumoHHasa caoenka,
COrslacHo KoTopown nHeectop B o653aH npoaaTtb nHeectopy A 100
aKUMM KoMNaHun «Bera», n UHBECTOP A NpUMeT pelleHne peasansoBaTb
OMUMOH, TO B 3TOM CJly4ae nHeectop B ...

TepMUH «HOMUHaN» NPUMEHNTENBHO K 06nMrayunm, BbinyLWeHHOMN
aKunoHepHbIM obuecteomM (AO), 03HavaerT ...

Pa3nunyne neno3nTHoro n cbeperaTtenbHOro cepTumnKaToB COCTOUT B
TOM, 4TO ...

Mo Aeno3nTHOMY cepTUUKATy NPOLEHTHbIE CYMMbI ...

DMUTEHTOM [EeMno3UTHOro cepTudukaTa MoryT 6bITh ...

BcTaBbTe nponyLeHHble cnoBa: Ecnm ursnyeckoe nmuo 3aka4vaeT C
KoMMepyeckmuMm baHKoM gorosop 6aHKOBCKOro Bkaga, eMy Kak
KJINEHTY B KavyecTBe LeHHoN BymMmaru MoxeT ObiTb BblAaH TaKomn
OOKYMEHT, KakK ... cepTudukaT
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Ecnv hMpMa-sMUTEHT He BbIMAATUT AUBULEHN MO NPUBUIEr MPOBAHHbLIM
aKUUSAM, UMELLNIA PUKCUPOBAHHYIO BEINYUHY, TO ...

OvBnaeHa No NpMBUIErMPoOBaHHOW aKLUUN, onpeaeneHHbI yCTaBoOM
obuiecTsa, ...
LleHHble BymMarn ¢ UKCUpPOBaHHbLIM AOXOA0M ...

NaBHbLIM HanpaBJIEHWEM UCMOJIb30BaHUA UCKITIOYUTENBHO
NPON3BOAHBIX NHCTPYMEHTOB (hblOYEPCHbIX N OMLMOHHBLIX KOHTPAKTOB)
ABnseTcs ...

Ecnm HeobxoanmMo ncnonb3oBaTbh POHAOBLIN NHAEKC OIS OLEHKMN
rnokasaTtenen asyx noptdenen A n B, cogepxawmx 5 n 50 ueHHbIX
bymMar cooTBETCTBEHHO, TO MOXKHO YTBEPXAATb, YTO ...

Hanbonbwunm ypoBeHb pycka MMEIT, Kak NnpaBuo, ...

®PnHaHCOBbIE MHCTPYMEHTbLI MO NPUOPUTETHON 3HAYNMOCTU
noapa3fensTcs Ha ...

OCHOBHbIMW BUAaMN OEPUBATUBOB ABNISIOTCS OMLMOHBI, ...,
bloyepcHble 1 hopBapAHbIE KOHTPAKTbI

Pa3nunyaloT oT3bIiBHbIE N 6&30T3bIBHbIE, OernoHnpoBaHHbIE U
rapaHTmMpoBaHHbIE ...

LleHHas Bbymara, cocTaB/ieHHas B CTPOro onpenesieHHon opme,
y[ocToBepsoLwas HM4eM He obycnoBsieHHoe 0653aTeNbCTBO NMLUa,
BblAABLUEro ee, BbIMJaTUTb NMPW HACTYMJIEHUN NPeayCcMOTPEHHOI O
CpOKa onpeneneHHyo CyMMy AeHer ee Baagesnbly, - 37O ...

YCTaHOBMTE COOTBETCTBUE KAaTeropun LeHHbix Bymar n nx npuMmepos:

... — 3TO 3MNCCNOHHas A0JIroBas ueHHasa 6ymara, Bnagesewl KOTOpon
nMeeT NpaBo NOJy4YMUTb OT JINLA, €€ BbiNyCTUBLLEr0, B OFOBOPEHHbIN
CPOK €€ HOMWHaJIbHY0 CTOMMOCTb AeHbramMn Nan B BUAE UHOIO
NMYLLLIECTBEHHOI O 3KBUBAIEHTa

FoBOpsA 0 CBOMCTBaAX obanraumm, MOXXHO yTBep»XXAaTb, YTO ...
dopBapaHble KOHTPaKTbl 3aKJ/l04aoTCA ...

PaKTnyecku oepmBaTtmB - 3TO ...
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... — 3TO AOroBOp, MO KOTOPOMY MOKynaTesib AaHHOro YMHAHCOBOro
WHCTPYMeHTa noJly4yaeT npaBo, HO He 06583aTeNnbLCTBO, COBEPLWINTDL
MOKYNKy nnu npoga><y 6a3oBoro akTmea rno 3apaHee oroBopeHHoOn
LeHe nnuv rno HeKCMPOBAHHOW LIEHE, HO BbIYUC/ISEMON MO 3apaHee
OroBOpPEHHOI hopMysie, B onpeaesieHHbI 4OrOBOPOM MOMEHT B
Oynywem

... — 3TO TOproBo-puHaHcoBas obMeHHaa onepauunsa B Buae obmeHa
pa3Hoobpa3HbIMN aKTUBaMUN, B KOTOPOWN 3aKJIIOHEHNE CAENKMN O
nokynke (npogaxe) ueHHbIX bymar, BantoTbl CONPOBOXAAETCA
3aKJIlo4eHneM KOHTpCcaenkun, caenku ob obpatHom nponake (NoKynke)
TOro Xe ToBapa 4epes onpefesieHHbIN CPOK Ha TeX XKe NN UHbIX
YyCJ1I0BUAX

TepMuH «bnpxa» B OykBasibHOM rnepeBoe C HEMELLKOro O3HavaeT «...»

MNepBas bup>xa 6bina co3gaHa B ... B XV B.

FOpnanyeckoe nuuo, obecnedymnBatoLLee perynsipHoe
PYHKLMOHMPOBaAHME OpraHN30BaHHOIO pbiHKa BUpP>KeBbIX TOBAPOB,
BaJIlOT, LleHHbIX ByMar 1 Npon3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, -
3TO ...

Bnepsble opumymanoHas 6|/|p>Ka B Poccuun nosasmnacb npu ...

AreHT pbIHOYHbIX OTHOLUEHWI, BbICTYMNAKOLWWNA B POaX NOCPeaHNKaA
Mexay NpogaBLaMun 1 NokynaTensaMm TOBapoB, LieHHbIX bymar,
BaJIlOThbl, KOTOPbI AENCTBYET MO NOPYYEHUID CBOUX KJIMEHTOB U 3@ UX
cyeT, Noslyvyas naaTy Wan BO3Harpa>kaeHue B BUAe KOMUCCUOHHbIX Mpw
3aKJII04EHUN COENKW, - 3TO ...

... —3TO 4YaCTHOE N0 NnNn pupma, 4aeHbl hoHO0BOW BpXKK, Beayuine
Bup>xeBble onepaunmn He B Ka4eCTBe MPOCTbIX areHTOB-NMoCPeAHNKOB
(bpokepoB), a oencTByOLWME OT CBOEr0 MMEHU 1 3a COBCTBEHHBLIN CYET,
TO eCTb BKJlaAblBatoLwme B Aesno cobcTBeHHble AeHbIN,
OCYLLECTBAILWME CaMOCTOATENbLHO KYMJO-NMPOoAaXKy LeHHbIX bymar,
BaJIOTbI, AparoLeHHbIX MeTassiIoB

... = 3TO COBOKYMHOCTb NpoLeayp BKIOYEHUS LIeHHbIX byMar B
KOTUPOBAIbHbIN CMUCOK (CMUCOK LIeHHbIX ByMar, AoNyLLEeHHbIX K
Topram), npeanosiaratlolmx KOHTPOJIb 38 COOTBETCTBMEM LIEHHbIX
6ymar ycTaHOBNEHHbLIM TpeboBaHUAM.

YcTaHoBuUTE npaBUJIbHYO NocsieoBaTEJ/IbHOCTbL 3TalloB rnpoueanypbl
NnpPpoxXoXXaoeHnm4d JINCTUHI a:

...— cuctema 6e3HaNnYHbIX pac4eToB, OCHOBAHHbIX Ha 3a4eTe B3aUMHbIX
TpeboBaHMM (NaaTeXN NMPONU3BOAATCH TOJIbKO Ha pa3HULLE LIEH)

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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foBopsa 06 y4acTHUKaxX BUP>KN, MOXKHO yTBEPXKAATb, 4TO ...

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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