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YnpaBsieHne CTOMMOCTbIO KOprnopaLumnn.3

KoHuenuusa ynpasJjieHNA CTOMMOCTU OCHOBbIBAeTCS Ha OUEHKe n
aHannmse ...

YBennyeHne geHe)xHbIX NMOTOKOB CBUAETEes/IbCTBYET O ...
YnpasngemMbiMn pakTopaMu CTOMMOCTU ABNIAOTCA PAKTOPLI ...
B xone ynpaBneHns CTOMMOCTbIO YYUTbIBAETCA ... PAa3BUTUSA
YnpaBsieHne CTOMMOCTbIO O3Ha4vaerT ...

K oLeHKe CTOMMOCTU Kopropauny NCNOb3YIOTCA ... MOAX0A4bl K OLLeHKe

HanbonblinmM NoTeHUMANIOM ANS Lesel MaKCMMU3aLmm CTOMMOCTH
Koprnopauun obnafaeT ... noaxon

B paMkax KoHUenuun ynpasaeHna CTOMMOCTbIO Kopriopauuu
NCroJib3yroTCAa ... CTOMMOCTb

B paMkKax KoHUenuun ynpasaeHnsa CTOMMOCTbIO Kopriopauun
NCNoNb3yKTCA ... CTOMMOCTb

JKoHOMUMYeckasa gobaBneHHas CTOMMOCTb paCCHnNTbIBaeTCHd ...

K puHaHCOBbLIM haKTOpaM Cco34aHNA CTOMMOCTN OTHOCUTCS ...

YHMBepCcasibHbIN MHANKATOP, NOKa3biBaOLWNNA 3PHEKTUBHOCTb
NEeNCTBUIA MeHeO)XMeHTa Koprnopauun 1 oLeHKY PbIHKOM
npeanpuHATLIX JEACTBUN MEeHeIXXMEHTa, - ... Koprnopauun

Ecnun koachbpmuneHT 6eTa Koprnopaumm MeHbLUe 1, TO 3TO 03Ha4YaeT, 4TO
Koprnopaumnsa OTHOCUTCA K YNCY KOMMNaHUA ...

Ecnn KoahpurumeHT beTa kopropauun 6onblle 1, TO 3TO 03HAYaeT, 4TO
Koprnopaumnsa OTHOCUTCA K YACY KOMMNAaHUNA ...

B Lensx HarnaaHOCTU NMpoLecca co3aaHnsa CTOMMOCTY PEKOMEHAYeTCS
CTPOUTb CXEMY ...

Ina pacyeTa cpeHEB3BELLUEHHOW CTOMMOCTU NMHBECTUPOBAHHOMO
KanuTasia UCNob3yloT MeTos ...

Ins pacyeTa CTaBKU AOXOAHOCTU Ha COOCTBEHHbIA KanuTan
NCMNOJIb3YIOT METO[, ...
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Mpn pacyeTe TeKyLlen CTOMMOCTUN AEHEXXHbIX MOTOKOB Ha
cobCTBEHHbIN KannTasn B XxoAe ynpaBaeHUss CTOMMOCTM Kopnopauum
NCMONb3YyT A8 pacyeTa CTaBKM AUCKOHTMPOBAHMA METO[ ...

Mpu pacyeTe TeKyLien CTOMMOCTUN AEHEXHbIX MOTOKOB Ha BeCb
WHBECTUPOBAHHbIN KannTan B Xo4e ynpaBJ/ieHNsi CTOMMOCTU
Koprnopauun NCNoJb3YOT A8 pacyeTa CTaBKU AUCKOHTUPOBaHUSA
MEeTof ...

OnepaTuMBHas PECTPYKTYpPU3aLNSA UMEET ... NePCNeKTUBY Lienen

MpupaleHne Mmexay pacyeTHOM CTOMMOCTbIO COBCTBEHHOrO KanuTana
1 6aNaHCOBON CTOMMOCTbIO COBCTBEHHOIO KanuTasla M3MepseTcs
nokasaTenem ... 406aBNEHHOW CTOUMOCTH

K yBeJIN4HEHNIO AeHEXXHOIo NoToKa Koprnopauunm npmnesoaunT ...

K yBenn4eHuio geHeXXHOro noTtoka Kopnopauuu NnpuBoaunT ...

na pacyeTa CTaBKM AOXOOHOCTU Ha COBCTBEHHbLIN KannTan
NCroJib3yroT MeTOo[ ...

npel'lﬂTCTBI/le Ha NyTn MmakKCMMn3aunm CTomMMoCTin - ...

[onda 3aeMHbIX CpenCTB Yy4YUTbIBaAeTCH NPU pacyeTe CTaBKuU
ONCKOHTNPOBaHNA MeTOoO40M ...

Ecnn akunoHepHasa nobaBneHHasa CTOMMOCTb OTpuUaTesibHa, TO MOXKHO
yTBEPXAaTb, YTO PbIHOYHAA CTOMMOCTb aKLIMOHEPHOro KanuTana ...
ero 6aslaHCOBOWM CTOMMOCTM

Ecnun ocTanbHble haKTopbl CTOMMOCTU OCTalOTCA 6€3 n3MeHeHuns,
CHU>XeHne CTOMMOCTN MHBECTUPOBAHHOIO KannTtasa BefeT K ...
CTOMMOCTIN Kopnopauumn

HeBepHO, 4TO 0014 3aeMHbIX CPenCTB Y4YUTbIBaAeTCH NPU pacyeTe
CTaBKUN ONCKOHTUPOBaHUA MeTOoA0M ...

K cpaBHUTENbHOMY MOAX0AYy OTHOCUTCS METOJ ...

K CHM>XXeHWUIO eHe)XXHOro NoToKa Kopropauuu BeoeT yBesnyeHune ...

Ecnun akoHOMUYeckasa gobaBneHHas CTOMMOCTb Koprnopauun
MOJIOXKUTEJIbHaA, TO MOXXHO yTBEPXOaTb, 4YTO CpegHeB3BeLLEHHaA
CTOMMOCTb NMHBECTUPOBaHHOIO KarnnTanaa ... peHTaﬁeﬂbHOCTVI
NMHBECTUPOBAHHOIO KalnnTalla
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Ecnu skoHoMun4yeckas gobaBneHHass CTOMMOCTb KOpropauun paBHa
HYJIt0, TO MOXXHO YTBEpP>XXAaTb, YTO CpeHeB3BeLleHHas CTOMMOCTb
WHBECTUPOBAHHOI0 KanuTtana ... peHTabenbHOCTN NHBECTUPOBAHHOIO
Kanutana

Ecnn aKUMNOHEepPHad nobaBneHHas CTOMMOCTb paBHa HYJ1HO, TO MOXXHO
yTBeEpPXAaTb, 4HTO PbIHOYHaA CTOMMOCTb aKUMOHEPHOIo KarnnmTtanaa ...
ero 6asaHCcoOBOW CTOMMOCTH

K noxoOHOMY noAxoay OLEHKW CTOMMOCTW KOpropaunum oTHOCUTCS
MeTof ...

K 0OXOZHOMY MOoAXoAy OLLEHKU CTOMMOCTW KOPropaLum OTHOCUTCS
MeTo[ ...

K 3aTpaTHOMY NoAxoAy OLEHKW CTOMMOCTW KOPNopaLum oOTHOCUTCS
MeTog ...

K cpaBHUTE/IbHOMY MOAX04Y OLEHKU CTOMMOCTU Kopriopaunn
OTHOCUTCA MeTOo[, ...

Ecnnm akunm Koprnopauum KOTUpYTCS Ha pbiHKe, 6e3pnckoBas cTaBka
NOXOOHOCTU cocTaBifeT 6 %, cpefHepblHOYHAA CTaBKa AOXOLHOCTH
paBHa 16 %, KoachdpuuneHT 6eTa oNg oueHMBaAaeMON KOpropauum paBeH
0,7, TO CTaBKa 4OXOAHOCTWN Ha COBCTBEHHbLIN KanuTan paBHa ... %0TBeT
TONILKO Undpamu

Ecnun ynctas npunbbiab nocne HanoroobnoxxeHnsa coctasnseT 150 maH
py6., a BenmymHa BCEro NHBECTUPOBAHHOIO Kanntana pasHa 600 mMaH
py6., To peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTana paBHa ...
%%O0TBeT TONIbKO UndpamMmu

Ecnm ynctasa npmbbinb nocne HanoroobsnoxxeHmsa coctasnsgeT 10 MaH
py6., a BENMYMHa BCEro MHBECTMPOBAHHOIO Kanntana paBHa 50 MaH
py6., TO peHTabesibHOCTb NHBECTUPOBAHHOIO KannuTasna paBHa ...
%%0TBeT TONIbKO UndpamMu

Ecnun 6e3punckoBas cTaBka 4OXOOHOCTWU cocTaBnseT 6 %,
cpeaHepbiHOYHAA CTaBKa AOXOOHOCTU paBHa 16 %, KoadpdpuumneHT beTa
0219 OLeHnBaeMon Kopnopauum paseH 1,5, To cTaBka LOXOOHOCTU Ha
COBCTBEHHbLIN KannTaa Anas OUueHNBAaeMOW Kopnopaumnn paBHa ...
%%O0TBeT TONIbKO UndpamMmu

Ecnun B pamkax goxogHoro noaxofga 6biaa paccymTaHa pblHOYHas
CTONMOCTb COBCTBEHHOr0 KannTasa B pa3mepe 100 maH pyb., a Ha
banaHce cobCTBEHHbIM KannTaa oTpakeH B pa3Mmepe 59 MmsH py0b., TO
aKunoHepHasa nobasneHHasa CTOMMOCTb paBHa ... pyb.%0TBeT TONbKO

undpamu
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Ecnn peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTana coctasnseT 8 %,
cpefHeB3BelleHHass CTOMMOCTb MHBECTUPOBAHHOIO KannTana paBHa 12
%, BE€NIMYMHA MHBECTUPOBAHHOIro KanuTtana 100 mnH py6., TO
SKOHOMUYecKasa gobaBneHHasa CTOMMOCTb KoOprnopaunuy paBHa MUHYC
...%0TBeT TO/NILKO UndpamMu

Ecnn peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTana coctasnseT 15 %,
cpefHeB3BeLleHHasd CTOMMOCTb MHBECTUPOBAHHOIO KannTaJsa paBHa
10%, Benn4nHa nHBeCTUpoBaHHOro kanntana 100 maH pyb., T0
3KOHOMMYecKasa aobassieHHass CTOMMOCTb KOpropauun paBHa ...
py6.%0OTBET TONBLKO UUhpamMu

Ecnun yncTtaga npubsinb coctaBnseT 12 MnaH pybnen, cpegHeB3BeLLEHHAS
CTOMMOCTb MHBECTUPOBAHHOIo KanuTasa pasHa 10 %, BennynHa
WHBECTUPOBAHHOIoO KanuTana coctasngeTt 100 mnH pyb., To
3KOHOMMYecKasa aobassieHHas CTOMMOCTb KOpropauun paBHa ...
py%OTBeT TOJIbKO Undpamm

Ecnun ponsa 3aemMHbIx cpenctB paBHa 50 %, cTaBka [OXOLHOCTU Ha
cobcTBeHHbIN KanuTan 20 %, cTaBKa npoueHTa no kpeantam 10 %
rofoBbIX, CTaBKa Hasiora Ha nNpubbinb coctasnseT 24 %, To
cpefHeB3BelleHHass CTOMMOCTb MHBECTUPOBAHHOIO KannTasia paBHa ...
%%O0TBeT TOJNIbKO UndpamMmu

Ecnun cpenHeB3BeweHHass CTOMMOCTb MHBECTUPOBAHHOIO KannTana
paBHa 22,6 %, 0o0N4A 3aeMHbIX cpencTs paBHa 50 %, cTaBka nNpoueHTa
no kpegntam 20% rofoBbIX, CTaBKa Hasora Ha Nnpubbinb cocTaBnseT
24 %, TO CTaBKa JOXOOHOCTM Ha COBCTBEHHbIN KanuTan ons
oL,eHMBaeMon Koprnopauum pasHa ... %%0OTBeT TONbKO Unppamu

Ecnn npubbinb oo HanoroobnoxxeHnsa pasHa 10 maH pyb6., cTaBka
Hasora Ha Npubbiib 24 %, a BEIMYMHA BCErO NHBECTMPOBAHHOIO
KanuTana 76 MaH pyb., To peHTabeslbHOCTb MHBECTUPOBAHHOIO
KanuTtana paBHa ... %%0TBeT ToNbKO unudpamu

Ecnn peHTabenbHOCTb MHBECTUPOBAHHOMO KanuTana coctasnseT 8 %,
cpefHeB3BelleHHasa CTOMMOCTb MHBECTMPOBAHHOIO KannTana pasHa 10
%, BENMYMHA MHBECTUPOBAHHOIO KanuTana coctasnget 100 maH py6b.,
TO 3KOHOMMYecKasa aobaBneHHas CTOMMOCTb KOpropauuy paBHa MUHYC
... py6.%0TBET TONBLKO Unhpamm

Ecnm ynctasa npmbbinb coctaBnseT 8 MaH pyb., cpeaHeB3BeLlleHHas
CTOMMOCTb MHBECTUPOBaAHHOro kanmtana 10 %, sennynHa
WHBECTUPOBAHHOIro KanuTana coctasnseT 100 maH py6., TO
3KoOHOMMYecKasa aobasneHHas CTOMMOCTb KOpropaunun paBHa ...
py6.%0TBET TO/ILKO Undpamm
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@ Ecnun akoHOMUYecKkasa gobaBneHHas CTOMMOCTb Koprnopauum paBHa 6
MJH pyb6., cpeaHeB3BeLeHHas CTOMMOCTb MHBECTUPOBAHHOIO
Kanutana 10 %, BennynHa NHBECTUPOBAHHOIO KannuTasa CoCTaBnsfeT

100 mnH py6., TO 4nucTaga npubbinb Kopnopauun pasHa ... py6.%0TBeT

TOJNIbKO Undpamm
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