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YHpaBneHme peaJibHbIMN NHBECTUNLUNAMN.M

Mpwn oueHkKe 3¢hpPeKTUBHOCTU MHBECTULMOHHOIO NPOEKTA,
peanm3yemoro poCCUNCKOW opraHm3aumen n cBA3aHHOro
3KCMOPTHO-MMMNOPTHbLIMU COENKAaMMN, KOHBEPTALMA BaOThI ...
Mpn onpegeneHnn CKoOppeKTUPOBaHHOM CTOMMOCTK Manepca ...

Ncnonb3ya nHOeKCc BO3MOXXHbIX MOTepb, CHOPMUPOBATL
WHBECTULMOHHYIO MporpaMMy CpPOKOM Ha 2 roaa ...

BpeMeHHaFI onTnMMmn3sauna NHBeCTULUMOHHOIO NpoOeKTa npeanojiaraeT

MeToaunka pacyeTa I'IpI/IBe,EI,eHHOIZ CTOMMOCTMU 3aTpaT ...

MNpn onpeneneHnn BpeMeHn 3aMeHbl 4EeNCTBYIOLWEro Ha NpeanpuaTum
CTaHKa ...

Mpwn oueHke sPPEeKTUBHOCTU MYJIbTUBAJIIOTHOMO MHBECTULMOHHOIO
npoekTa, paccymTaHHOro Ha 15 ner, ...
[Ona NporHo3mpoBaHUA BasIlOTHONO Kypca MOXXHO UCMNOJ/Ib30BaTh ...

Ecnun APV aBnseTca BEANYNHON NOJIOXKNTENbHON, TO, NPU NMPOYnX
pPaBHbIX YC/I0BUAX, ...

Mpwn BbIYNCNEHNN CKOPPEKTUPOBAHHOW NPUBEAEHHOW CTOMMOCTH
Manepca ...

OueHKa 3(h(peKTUBHOCTU NMHBECTULNOHHOIMO NPOEKTa MO BHYTPEHHEN
HOpMe OOXOOHOCTM MOXXET NPUBECTU K pe3ysibTaTaM, He
coBnagaloLwmMm C pesybTaTaMn, NoJYy4YEeHHbIMU B X040 OLLEHKW MO
YNCTOW NpuBeAEeHHON CTOUMOCTWN, ...

OnTManbHbIN CPOK OKOHYAHUA NHBECTULMOHHOIO NMPoeKTa ...
MoandguumnpoBaHHaa BHYTPEeHHAA HOpMa OOXOOHOCTMU ...

[MoHATME MHBECTULIMOHHOIO npoekTa OaHo ...

Ecnu pnpma, pacnonarag 70 Teic. pybnen cobCcTBEHHbIX CPEeACTB,
bepeT KpeaunT B pasMepe 90 ThIC. pybnen n npuHMUMaeT ABa NpoekTa A
n B, ctonmocTbio 70 ThiC. pybnen n 90 ThiC. pybnen cooTBETCTBEHHO,
TO ...
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NHBECTULMOHHbBIN MEHEAXKMEHT BbIMOJIHATL MIAHUPYOLWY QPYHKLNIO

C 3KOHOMNYECKON TOYKM 3peHnA TONbKO CpeacTBa, HalpaBJ/ieHHblIe Ha
BOCMpPOnN3BOACTBO peaJibHOINo KarnnTarsia ...

Konnekumns BuH ... ABNATbLCA 06bEKTOM NMHBECTUPOBAHUA B
He(MHaHCOBbIE CpeacTBa

Brno)xeHnsa B 4enoBe4yeCckKnin Kanutas MOXKHO noaopasaesinThb ...

MpeanpuaTne Kak UMyLWEeCTBEHHbIN KOMMJIEKC ... BbITb 06BbEKTOM
WHBECTNPOBAHMA

Pa3buTb Ha 4 a3bl MHBECTULIMOHHbIV LMK KOMMEPYECKOro NpoeKTa ...

NHBecTMUMOHHaA (pa3a NpoekTa npenLecTtBoBaTb
npeabiHBEeCTULMOHHON ha3se ...

OThenbHble MeToAbl OLEeHKM 3PEKTUBHOCTUN NMHBECTULMOHHbIX
NMPOEKTOB OCHOBbLIBAIOTCA Ha MeTo4e NpuBeAeHUs MOTOKOB AeHer K
OOHOWN faTe, MOCKOJIbKY ...

OueHKa 3KOHOMUNYEeCKON 3hHheKTUBHOCTN MHBECTULIMOHHOIO MPoeKTa
OCYLLLeCTB/ISIETCA Ha ... CTaaunm

Ecnm nmeeTcss MTHBECTULMOHHBIA NPOEKT, pacCYNTaHHbLIN Ha 1 rog, ¢
Ha4vaJIbHbIMU MHBECTULNOHHbLIMKU 3aTpaTamMu CO, ocywecTensaembiMu 09
MapTa, 1 Yepe3 rof oT 3TOro npoekTta oxunagaercsa goxon C1, To
OLLeHUTb YKOHOMUNYECKYIO SPPEKTMBHOCTb AAaHHOIMO NpoekTa, npusens
06e cymmbl CO 1 C1 K Kakon-HMOYyAb NPOMEXXYTOYHOW AaTe, Hanpumep,
25 nons, ...

MNoa 3¢pHEeKTUBHOCTbIO MHBECTULIMOHHOIO NpoeKkTa B obLeM cryyae
NoHUMaAIOT ...

Ecnm pykoBOACTBO KOMMNAaHUM pPeLLInIO BO3BECTU HOBbIW LEX U
CTOJIOBYIO ON151 CBOMX paboyvmx - 3T NPOeKThLl, CKOpee BCEero, ...
MeTon NPV ocHoOBaH ...

0na nokasbHbIX MPOEKTOB OLeHKa nX appeKTUBHOCTM no npasunny NPV

CnTtyauuns, Korga ons o4HOro npoeKkTa Bo3pacTaHMe TEMMNOB
NMHPNAUNN NOBLICUT ero 3p(PeKTUBHOCTb, a A4 APYroro - NMOHU3UT, ...

Mo Mepe yBenM4eHUs CTaBKN ONCKOHTUPOBAHUSA YUCTasa npueseneHHas
CTOMNMMOCTbDb ...
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Ecnm nmeeTcss MIHBECTULMOHHBINA MNPOEKT, pacCYNTaHHbIN Ha 1 rofj,
Ha4a/lbHbIMW NHBECTULMOHHbLIMU 3aTpaTamu CO, Yyepes rog OT 3TOro
npoekTa oxunaaetca goxon Cl n, Mo npeanosioXXeHuto, 3a rog obwmnn
YPOBEHb LLeH HEe U3MeHUTCS (To eCTb MHPNALKK He ByaeT), To ...

yepes rog oHa nony4uT 112 TbeIC. pybnien, a npuemsaemas cTaBka
IONCKOHTa cocTaBnsaetr = 15 %, 10 ...

Ecnn nmMmeeTca NpoeKkT A/INTeNbHOCTbLIO 2 Wara pacyeTa,
MHBECTUUMOHHbLIe 3aTpaTbl CO = 100 ThiC. pyb., @ NOTOKN AEeHer no
waram pacyeTa Cl = (+50 Tbic. py6.) n C2 = (+80 TbIC. PY6.), TOrAA,
eCJIn CTaBKa ONCKOHTa He U3MEHUTCH, a NOTOKWN AeHer NMOMeHSAITCS
mectamm (C1 = (+80 TbIC. pyb.) 1 C2 = (+50 ThiC. pyb.)), TO BEINYMHA
NPV ...

@ Ecnu pupma nHeectupyeT B NnpoekT 100 ToIiC. pybnen n oxxmpaeT, 4To

Ecnm comupma ona pacdeta NPV npoekTa nepBoHavasibHO NMpuUHAIa war
pacyeTa, paBHbI 1 KBapTany, N CTaBky OUCKOHTa r = 10 %, a B
AanbHenweM B pacyeTbl 6blaIM BHECEHbI KOPPEKTUBBLI U OblN1 NPUHAT
Wwar pacyeTta 1 nonyroave, To B 3TOM CJiy4ae ...

Mpwn Bbi4ncaeHnn NPV ...
YBenn4yeHve 3anacoB ABNFETCH ...
CHMXeHne KpeanTopPCKOW 3a00J/IKEHHOCTHU ... AeHEeXXHbIX CpeacTB

AMOPTM3aALMOHHbIE OTYNCNEHUNS ...

[JeHe>XXHbIM NOTOKOM OT MHBECTULIMOHHOW OEeSATEeNbHOCTN MOXET
ABJIATBLCA ...
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