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YnpasneHne akTuBaMu N rnaccmsamu
opraHunsauunun.dor MAI 23-178-M 230901

ConocTaBbTe BUAbl KannTasna n ero opmbl:

IMyLlecTBO, KOTOPbLIM BNafieeT NpeanpusTue N KOTopoe OTPAXKEHO B
ero 6anaHce, Ha3blBAETCA ... NPEANPUATUS

AKTMBaMun, KOTOpble NCMNOJIb3YIOTCA ONNTENbHbIN nepunon, nepeHocd
CBOIO CTOMMOCTb Ha cebecToMMoCTb npoaykumn 4actamMm, nocterneHHo
Ha3blBalOTCH ...

YcTaHOBUTE COOTBETCTBUE Mexxay BnMaoM akKTmBa n ero cpopMaMm:

PacnosioXxuTte B NpaBWJbHOW NOC/IeA0BaTE/IbHOCTU pa3aensl
byxrantepckoro 6asaHca KOMMNaHUK:

anI ... dHa/n3e ConocCTaBNAOT NMoKa3aTesln TeKyLLI,eVI OTHETHOCTU C
aHaJIOrM4YHbIMU NMOKa3aTeNnaMn npowegunx nepmnonos:

PaccTaBbTe B NpaBuUJIbHOWM NOCIE€A0BaTENIbHOCTU CTPOKM B BanaHce no
pa3neny «BHeoboOpOTHbIE aKTUBbI»:

CooTHoOwWweHNne 0b6A3aTenbCTB U KannTasla opraHM3aunm - 3To
KO3 pULUMNEeHT ...

YacTb OeHer, KOTopble OpraHn3aums OoJIKHa KOHTpareHTam -...
3a00J1)KEHHOCTb

COBOKYMHOCTb MMYLLLECTBEHHbIX LLEHHOCTEN, HENOCPEACTBEHHO
NCMNOJIb3yEMbIX B MPON3BOACTBEHHO-KOMMEPYECKON AEATENbHOCTH
NpeanpuATUS C LeNblo NoNyYeHns onepaumoHHon npubbiam - 370 ...
aKTUBbI:

BOOOOOO ®OO

NmetoTca cnepylouwme nokasaTenn AeaTeslbHOCTU KOMMaHUK:
BHEOBOpPOTHbIE aKTUBbLI - 468 948 172 TbIC. py6. 0O60POTHLIE aKTUBbLI -
65 071 112 TbIC. py6.; KanuTan n pesepsbl - 178 925 331 TbIC. pYo.
LONTOCPOYHbIe oba3aTenbcTBa - 228 554 356 ThIC. pYO.
KpaTKOCpoO4YHble obs3aTenbcTBa - 126 539 597 Thic. pyb. CKObKO
COCTaBuUT KO3 punumeHT PUHAHCOBOIroO Nesepngxxa?

®

YCcTaHOBUTE COOTBETCTBME MeX Ay LUUKIaMU N X coaep XaHnem:

CpelcTBa B KacCe U Ha TekylleM cyeTe B baHKe, KOTopble MOryT ObITb
NCMNO/b30BaHbl AN TEKYLWMX onepauun - ... CpeacTBa
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... - CUCTEMaTN4ecKoe pacrnpegeneHme CToMMOCT BHEODOOPOTHbIX
aKTUBOB Ha MPOTSXKEHUN CPOKA UX MOJSIE3HOFO UCMOJIb30BaHUSA

YcTaHOBUTE COOTBETCTBUE MeXxay cTpaTermnamm er,EI,I/ITHOI7I MOJINTUKN
n nx cogep>XxaHnem:

PaccTtaBbTe B I'IpaBI/IJ'IbHOI7I nocnenoBaTenbHOCTU CTaonn yrnpasieHnUs
060pOTHbIMVI aKTUBaMu:

K OCHOBHbIM MEPOMPUATUAM HOPMaIM3aL MK NaaTexxHoro obopoTa
OTHOCATCSA TakMe BapuaHThl, Kak (YKa>kute 2 BapnaHTa OTBETA):

PaccTaBbTe B NpaBWUJIbHOW NOCNeA0BaTEIbHOCTW 3Tanbl
hbopMUpoOBaHMSA MNOINTUKN yNpaBieHns 0ebnTopckon
3a40J1)KEeHHOCTbIO:

B npouecce ynpassieHns BHeEO6OPOTHbIMU aKTUBaMIN peLLaOTCH
cnepyouime 3agaydn (yKaxxuTte 2 BapuaHTa oTBeTa):

Pe3ynbTaThbl ... aHan3a OaloT NpeacTaBiaeHne o
KOHKYPEHTOCNOCOOHOCTM KOMMAaHUN U BbISIBASIOT pe3epBbl A5
yBENMYEHUA rpynn HeobXoaANUMbIX aKTUBOB

Mpu arpeccuBHoOM cTpaTernm UHaAHCUPOBaHNS BHEOOOPOTHbIX
aKTUBOB KanuTas onpegenseTcs Kak ...

NmeroTca cnepylowme nokasaTtenn AeATeNbHOCTU KOMMaHUK: -
BHeobopoTHble akTmBbl - 503 103 TbIC. py6. - 060pOTHBbIE aKTMBbI - 155
460 TbIC. pyb. - KanuTan n pe3epsbl - 328 181 TbIC. pYb. -
OONrOCpOYHble 0bsa3aTenbCcTBa - 26 447 ThiC. pyb. - KpAaTKOCPOYHbIE
obsa3zaTenbcTBa - 303 935 ThIC. pY6. - BbIpyYKa OT Npodaxk - 623 979
ThiC. py6. - 4yncTtasa npubbisib - 67 191 ThIC. py6. CKONBKO COCTaBUT

Ko punumeHT obopavynBaemMoCTy aKTUBOB?

YCTaHOBUTE COOTBETCTBUE MEXKAY CTOMMOCTHbLIMU MOKa3aTeIasMN U NX
cofiepXaHuem:

Pa3Hunua Mexxay pacy4eTHOW CTOMMOCTbIO aKLMOHEPHOI O Kanntana u
6anaHCOBOM CTOMMOCTbLIO aKLIMOHEPHOr0 KanuTasa 37O - ...
nobaBJsieHHasa CTOMMOCTb

... KalrnTtaJ BO3HNKaEeT B pe3yJjibTaTe NMpmnpocCta CTOMMOCTN
BHeOGOpOTHbIX aKTMBOB MocJie X rnepeoueHkKn

YCTaHOBUTE COOTBETCTBUE MEXOY TEOPUAMUN ANBUAEHAHON NOANTUKM
N NX XapaKTepPUCTUKaAMM:

PaccTaBbTe B NPaBUJIbHOW NOC/eN0BaTE/IbHOCTU BUAbI MPUGHLIIN,
hopMupyemoit B oTYeTE 0 PUHAHCOBLIX pe3ysibTaTax:

MOBbLICUTbL CTOMMOCTb BM3HECa BO3MOXXHO NYyTEM TaKNUX BapMaHTOB,
KaK: (YKa>XuTe 2 BapuaHTa OTBeTa)
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PaccTaBbTe B NPaBUJIbHOW NOC/IeA0BATE/IbHOCTU 3Tansl
hopmMurpoBaHUa cobCTBEHHbIX (PUHAHCOBLIX PECYPCOB:

JIN3NHI KaK NCTOYHUK PUHAHCNPOBAHNSA ABNSAETCA 3JIEMEHTOM ...

COBOKYMHOCTb NCTOYHUKOB (DMHAHCNPOBAHUS AEATENbHOCTY
opraHusauum npeactaBnseT cobon ... KOMMaHum

NcTo4YHMKOM [ONeBoro MHaHCUPOBAHNSA ABNAIOTCA CPeACTBa,
NnoJly4eHHble B pe3y/ibTaTe TakMX BapMaHTOB, KakK...(yKaxxuTte 2
BapuaHTa oTBeTa)

KoMnaHusa npuBnekaeT MHBECTULUN B CyMMe 5 MSH py6., N3 KOTopbIX
200 TbIC. py6. NnpuBneyeHsl Ha ycnoBusax 17 % roposbix, 2 300 ThiC.
py6. - Ha ycnosuax 18 % ronossbix, 2 500 Thic. pyb. - Ha ycnoBuax 23 %
ronosbix. KakoBa cpefHeB3BeLleHHasaA CTOMMOCTb Kanntana?

NCTOYHNKM, 32 CcHET KOTOPbIX CPOPMUPOBAHO MMYLLLECTBO OpraHu3sauun
Ha3blBalOTCH ...

YCTaHOBUTE COOTBETCTBME MEXAY NacCMBaMyn opraHmn3aumnm n nx
BUOAMW:

YCcTaHOBUTE COOTBETCTBME MeX Oy akKTUBAMK MO CTEMNEHN UX
JINKBNOHOCTMWU:

PaccTaBbTe B NpaBUIbHOM NOCAe0BaTENbHOCTM CTPOKK B BanaHce no
pa3zneny «O60poOTHbIE aKTUBbI»:

... MPOBOAAT, YTOObI N3Y4YNTb yAENbHbIN BEC OTAE/bHbIX CTAaTEN
(p1HaAHCOBOW OTYETHOCTM B CyMMe 06LLero nokasaTens U CPaBHUTL
MONYYEHHbIN NOKa3aTeNlb C aHAJIOMTMYHbIM NOKa3aTeNeM npoLueLmnx
rnepnoaos

PaccTaBbTe B NpaBU/IbHOWN NoCnenoBaTeNbHOCTU CTPOKM B BanaHce no
paspeny «KpaTKocpoyHble obsi3aTelbCTBax»:

AKTUBbI NpennpuaTnsa, Haxoasawmecsa B NOCTOAHHOM ero BlageHum umn
OoTpa>KaloLneca B CoCtaBse ero 6anaHca, Ha3bIBAlOTCH ...

... OTYMCIEHNS - 3TO YacCTb A0X0Ma, KOTOpas HaKan/JnBaeTcs B
oTAeNIbHOM (DOHAE, N3 HEro MOKpPbLIBAOT 3aTPaThbl Ha MOKYMKY UK
peMoHT obopyaoBaHUA

CpencTBa, Y>Ke NOCTYNUBLUNE Ha CYET, HO NOKA HE OTPa)keHHble B
oT4yeTax - ... 4OX04bl

CTtonmocTHas COBOKYIMHOCTb MMYyLlEeCTBEHHbIX LLeHHOCTEN
npeanpuaTns, CPopMnUPOBaHHbLIX NCKJIIOYUTESNIbHO 3a CHET ero
cobCTBEHHOro KanuTasa - 3TO Takne BapnaHTbl KakK ... aKTUBbI
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Lilenbto ynpaBneHus ... akTueaMmm sspnsietca obecrnevyeHne nocToOSHHON
nnaTexxecnocobHOCTU NpeanpuATUA

YCcTaHOBMTE COOTBETCTBUE MeXAY CTpaTernamMmm uHaHCMpPoOBaHNS
060POTHBLIX aKTUBOB N NX COAEP)KAHNEM:

YCcTaHOBUTE COOTBETCTBME Mexay CTaansaMun yrnpasieHuns
BHGO60pOTHbIMI/I aKTUBaMN N NX CcOoOdeEPXaHNEM!

PaccTaBbTe B MPaBWU/IbHOM MNOCNE€A0BaTE/IbHOCTW 3Tanbl
hopMNPOBAHNA NONNTUKKN YNPaB/eHNs 3anacamMu:

Mepnopn nonHoro o6op0Ta 060pOTHbIX dKTUBOB, B Nnpouecce KoToporo
nponcxognT naMmeHeHne oTaeJibHbIX UX BUOOB - 3TO TaKe BapPUaHThI,
KakK:

PaccTaBbTe B NPaBUJIbHOW NOC/IeA0BaTE/IbHOCTI 3Tansl
hOpPMUPOBAHUSA MONUTUKN YNPABJIEHNS OEHEXHBIMU aKTUBAMMU
npeonpuaTus:

Pe3ynbTaThbl ... aHa/n3a UCMNONb3YIOTCA /19 OLLEeHKN 3(PPEKTUBHOCTN
MNCMOJIb30BaHNA aKTUBOB UCXOAA U3 BUOOB OeATeNIbHOCTU

NHOonkaTopamMu nenoBo akTUBHOCTU npeanpuaTng aBadroTCA
MOoKa3aTeJln ... akKTUBOB

B npouecce ynpaBsieHns BHEOOOPOTHLIMU aKTUBaAMU PELLAOTCS
cnepyoline 3agaun (ykaXkmTte 2 BapuaHTa OTBETA):

YckopnTb 060pavynBaeMoCTb OEHEXHbIX CPeACTB yAaeTCs 3a cHeT
(yKa>kute 2 BapnaHTa OTBETA):

POCT OTHOLLUEHMSA 3aeMHbIX CPeACTB K COOCTBEHHOMY KanuTasny
yBE/IM4YMBAET ... KOMMAHUNN
CooTHecuTe Tnn ueHHom bymarm n ee CBOMNCTBA:

YCTaHOBUTE COOTBETCTBUE MexXAy KoahdpunumneHtTaMmu n popmynamm nx
pacyeTa:

PacnonoXxxute B BEpHOM NocaefoBaTe/IbHOCTU hopMyJibl pacHeTa
KO3(h(PNLUMNEHTOB KOTUPOBKN aKL MU, PAaKTUYECKON HOPMbl ANBUAEHOB,
BbINJATbl, LOXOAHOCTN OObIKHOBEHHbIX aKLWA:

HeBepHO, 4TO BHYTPEHHUM (haKTOPOM peanusaunmn AUBUAEHOHON
NOJINTUKWN SIBNIIETCS TAaKOM BapuaHT, Kak...

YcTaHOBMTE NPaBUJIbHYO NOCNEA0BaTE/IbHOCTb 3TarnoB opMUPOBAHMS
OVNBUOEHOHOWN MOJINTUKW:
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NMoka3aTeNb, paCCYNTAHHLIN KaK CYMMa AOXOOHOCTU COBCTBEHHOIO
KanuTasna N 3aeMHOro KanuTasa, B3BEeLEeHHbIX N0 UX yAeNbHON fosie B
CTPYKTYype KanuTana, - 370 ...

KoachhnumneHT ... Noka3biBaeT JoJ1t0 COBCTBEHHOr0 KanuTana B
naccuee banaHca npeanpmaTus

BennynHa cpenHes3BeweHHON UeHbl KanuTtana (WACC)...

CTouMoOCTb KanuTana npencrasnsgeT cobon Takmne BapunaHThbIl, Kak...

NmetoTca cnenyowine nokasatenn 4esTesIbHOCTU KOMMaHUN: -
BHeobOpOTHbIE aKTMBbI - 468 948 172 TbIC. pyb. - 06OPOTHLIE aKTUBbLI -
65 071 112 ThIC. py6. - KanuTan n pesepsbl - 178 925 331 TbIC. PY6. -
AONroCcpoyHble obsa3aTenbcTBa - 228 554 356 ThiC. pyb. -
KpaTKOCpOYHble obsa3aTenbcTBa - 126 539 597 TbIC. py6. CKONLKO
COCTaBUT KOIPPUNLNEHT (PUHAHCOBOIr 0O fiIeBepuaxka?

@000 ® {

NmeloTca cnepylowine nokasaTtenn 4esTesIbHOCTU KOMMaHUN: -
BHeoOOpOTHbIE aKTUBbI - 468 948 TbIC. pyb. - 060POTHLIE aKTUBLI - 65
071 TbIC. pyb. - 3a0/KEHHOCTb y4YpeauTenen no B3HOCaM B yCTaBHOM
kanutan - 1 331 TeIC. pyb. - ponrocpoyHble obA3aTenncTBa - 228 554
TbIC. py0. - KpaTKOCpPOYHble 0ba3aTenscTBa - 126 539 ThIC. pyb. -
noxoabl 6yaywimnx nepnonos - 4 561 Tbic. pyb. HemMy paBHbl YUCTbIE
AKTUBbI KOMMNAaHUN?

NmeloTca cnepyolme nokasatenn esaTesIbHOCTU KOMMaHuu: -
BHEOBOpPOTHbIE akTUBbI - 236 548 TbIC. pyb. - 060pPOTHbIE aKTMBbI - 165
712 TbIC. pyb. - 3a40/HKEHHOCTb y4peanTenen rno B3HOCaM B YCTaBHOW
KanuTan - 4 164 Tboic. py6. - nonrocpoyHbie obazatenncrea - 198 333
ThiC. py6. - KpaTKOCpOYHble 0b6sA3aTenbcTBa - 121 635 ThIC. PY6. -
aoxonabl 6yayuwmx nepunonos - 55 187 Thic. pyb. YeMy paBHbI YNCTbIE
aKTUBbI KOMMNAHUKN?

NmetoTca cnenyowine nokasaTtenn 4esTesIbHOCTU KOMMaHUN: -
BHeobopoTHble akTMBbl - 503 103 TbIC. pyb. - 060POTHLIE aKTUBbLI - 155
460 TbiC. pyb. - KanuTan n pe3epsbl - 328 181 TbIC. pYb. -
AO0NrocpoyHble oba3aTenbcTBa - 26 447 ThiC. pyb. - KpaTKOCPOYUHbIE
obsazaTtenbcTBa - 303 935 ThiC. pyb. - BbIpy4YKa OT npodaxk - 623 979
TbiC. py6. - 4ynctasa npubbisib - 67 191 ThIC. py6. CKONBKO COCTAaBUT
Koa(hpuumeHT obopavynBaeMoCTn aKkTUBOB?
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NmetoTca cnepyowme nokasaTenn AeaTeNbHOCTU KOMMaHUK: -
BHe0bopOoTHbIE akTUBbI - 503 103 ThiC. pyb. - 060pPOTHLIE aKTMBLI - 155
460 TbiCc. pyb. - KanuTan n pe3epsbl - 328 181 TbIC. pyb. -
NONIrOCPOYHbIe 0bsa3aTenbCcTBa - 26 447 ThiC. pyb. - KpAaTKOCPOYHbLIE
obazaTtenbcTBa - 303 935 ThIC. pyb. - Bbipy4YKa OT npodaxk - 623 979
TbiC. py6. - 4ynctasa npubbisib - 67 191 ThiC. pyb. CKONBKO COCTaBUT
peHTabenbHOCTb aKTMBOB?

NmeloTca cnepyowime nokasaTtenn AesaTesIbHOCTU KOMMaHUN:
-BHEOOOpPOTHbIEe akTUBbI - 236 548 TbIC. py6. - 060POTHbLIE aKTUBbI -
165 712 TbIC. pY6. - KanuTan n pesepsbl - 123 461 TbIC. pYb. -
AO0NrocpoyHblie ob6sa3aTenbcTBa - 26 447 Thic. pyb. - KpaTKOCPOYUHbIE
obazaTenbcTBa - 252 352 ThiC. pyb. - Bblpy4YKa OT npodaxk - 623 979
TbiC. py6. - 4ynctasa npubbinb - 67 191 TbiC. py6. CKOMBbKO COCTaBUT
peHTabenbHOCTb aKTUBOB?

KoMnaHusa npuBnekaeT MHBECTULMUN B cyMMe 5 MSH py6., N3 KOTOpPbIX
200 TbIC. py6. NnpuBneyeHsl Ha ycnoBusax 17 % roposbix, 2 300 Thic.
py6. - Ha ycnosuax 18 % ronosbix, 2 500 Thic. pyb. - Ha ycnoBuax 23 %
ronosbix. KakoBa cpefHeB3BeLleHHasaA CTOMMOCTb Kanntana?

CobcTBEHHbIM KanuTana KoMnaHum coctasnseT 500 geHeXXHbIX eanHnL,
3aeMHbIn KanuTtan - 300 geHeXxHbix eanHuL,. CKONIbKO COCTaBUT
KO3 PUNLNEHT aBTOHOMUN?

KoMnaHusa npuenekaeT MHBeCTULUN B cymMe 1 MAH py6., N3 KOTopbIX
200 TbIC. pY6. NpuBReYeHsbl Ha ycnosusax 15 % rogosbix, 300 Thic. pyO. -
20 % ropoBbix, 500 TbiC. pyb. - 25 % ronoBbix. KakoBa
cpenHeB3BelleHHasa CTOMMOCTb KanuTtana?

OueHnTe CBOIO YO0BNETBOPEHHOCTbL KQ4€CTBOM BUAEOEKLNIA OAHHON
ANCUMNNANHBI Mo WwKase ot 1 o 10, roe 1 - NONIHOCTbIO He
yaosneTBopeH(a), a 10 - NOSIHOCTbIO YO0BAETBOPEH(A).

HaCcKONbKO NMOHATHLIM A1 BAC A3bIKOM HanMCaHbl KOHCNEKTbI U apyrme
TeKCTOBbIE MaTepl/IaJ'IbI?

Ha ckonbKo MaTepuasbl Kypca akTyasibHbl 1 MPUMEHNMbI B BalLEWN
y4yebe nnum paborte?

OueHnTe, HaCKONIbKO A5 Bac nHTepecHbl MaTepuasibl Kypca no wwkasne
ot 1 no 10, roe 1 - coBceM HenHTepecHo, a 10 - 4 MONHOCTbIO
Morpy>KatcCb B U3y4YeHVe MaTepunasioB 1 YyBCTBYIO CUJIbHYIO
MOTMBaLMIO K 0By4eHunto.

O 6 ® 6

KakoBa Bala obuiasa yaooBNeTBOPEHHOCTb KOHTEHTOM Kypca?

Y70 6bl Bbl MPEANOXNAN YNYHLWNTb B KOHTEHTE Kypca? (Bbibepute
OJVH MM HECKOJIbKO BapuMaHTOB OTBETA)

©JO,
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

@ Hackonbko, No BalleMy MHEHWUIO, TECTUPOBAHUSA COOTBETCTBYIOT
N3y4YeHHbIM MaTepunanam Kypca?
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