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Teopus pycKka n MoaennpoBaHNe PUCKOBbIX
cuTyauumn.

HeBepHO, 4TO K (hakTOpaM, obycnaBamBarOLWMM NMposBAEHNE
HeonpeneNeHHOCTK, onpeaensoLen NPUYNHbI
npennpuHNMaTesIbCKOro pucka OTHOCUTCA...

K cuTyaumsam, He CBA3aHHbIM C onpefesieHneM pucka Kak
3KOHOMMYECKOW KaTeropumn (T.e. € No3numm UHaHCOBbIX
pe3ysbTaToB), OTHOCUTCS ...

CHmxeHwue I'Ipl/l6bIJ'IVI Mo CpaBHEHUIO C 0XXngaemMomn BeJIMYNHON - 3TO ...

Mpn HebnaronpuaTHOM cTe4eHUn obCTOATENLCTB, NPOCYeTax MMerT
MECTO ..., KOTOpble NMpeacTaBAsAOT AOMNOJHUTESNIbHbIE pacxonbl
pecypCcoB CBEPX HaMeYeHHbIX

HeBepHO, YTO PUCK KaK BEPOATHOCTHYIO KaTeropuo xapaktepusyeT
CNTyaund, Korga pmnckK - 3To ...

B KJ'IaCCI/IqDI/IKaLI,I/IOHHOIZ cxeMe BnaoB pUCKa BCe PUCKN IO
OOAHO3HA4YHOCTK NoCcnencTBun oT HacCTyniaeHna pnckosoro cobbiTus
0enaTcda Ha YNCTbIe N CNekKyNATUBHbIE, N K CMEKYNATUBHbBIM OTHOCATCA

HeBepHO, 4TO HAMIOroBbI PUCK, B COBPEMEHHbLIX YCOBUSAX
OKa3blBalOLWMIM AO0BOJIbHO CyLLIECTBEHHOE OTPULATENbHOE BO3AENCTBUE
Ha pe3ysbTaTbl PUHAHCOBOW AEATENIbHOCTY OpraHu3auun,
onpenensieTcs ...

CnekynaTUBHbIE PUCKN XapaKTepusyloT NoTepu B CUTyaLnm
HeonpeneneHHOCTU YyCNOBUIA (PUHAHCOBON AEATENbHOCTU U
noapasfensTcs Ha PUCKKN, CBA3aHHbIe C MOKYyNaTebHOWN
CNoCcobHOCTbIO AEHEr, N PUCKWN, CBA3aHHbIE C BJIOXKEHNEM KanuTana, K
KOTOPbIM OTHOCSHT ...

N3meHeHne peasibHOM CTOMMOCTU AeHEeXXHOro obs3aTenbCTBa B
YKa3aHHbIN Nepnog NeXxuT B OCHOBE ... pUCKa
HeBepHO, 4TO K rpynne MHBECTULMOHHbLIX PUCKOB OTHOCAT ...

BblaenatoT 5 BO3MOXKHbIX 30H PUCKa, U3 KOTOPbIX ONACHOCTbIO MNOTEPb,
NpPEeBbILALWNX 0XXNAAEMYO NpUbbIb, XapakTepusyeTcs ..., 4To BeAeT
K HEBO3MeLL,aeMOoW NnoTepe BCexX BAOXKEHHbIX B MPOEKT CPeacTB
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BbloensatoT 5 BO3MOXHbIX 30H pUCKa, B YHaCTHOCTH, ... - obnacTb, B
npepesiax KoOTopon AaHHbIN BUA NpeAnpUHMMaTeNbCKON AesaTeNbHOCTHN
COXpPaHsieT CBOIO 3KOHOMUYECKYIO Liesiecoobpa3HOCTb, a noTepu
MeHbLle oXXngaemon npunobobiain

BbioensoT 5 BO3MOXHbIX 30H pUCKa, B YaCTHOCTHU ... - 06;1aCTb NoTeps,
KOTOpble MO CBOEN BENNYMHE NPEBOCXOOAT KPUTUYECKUIA YPOBEHbL U B
MaKCMMyMe MOTyT AOCTUrHYTb BEJINYUHbI, PaBHOWN NMYLLLECTBEHHOMY
COCTOSAHUIO NpeanpuHUMaTens

®VHAHCOBbLIN MHCTPYMEHT (DOHA0BOIO pbiHKa, o6nagaoWwmini cambiM
BbICOKUM YPOBHEM PUCKA, - ...

CpaBHMBas MHAHCOBLIE MPOEKThI, KPUBbIE pacrpeneneHns KoTopblX -
Ha PUCYHKE HMXXe, CNeunanncT OOJIKEH ...

HeBepHO, 4TO K MeTo4aM ynpaB/ieHNs PUCKOM OTHOCUTCS ...

...— 3TO CN0CO6 yMEHbLUEHNA KPEOUTHOIro pUCKa

Ecnn BecHoW B pe3yfibTaTe MHTEHCUBHOIO TastHUA CHera peka
pa3sinnachk 1 3aTonuia CKNadbl, rae XPaHUIoCh Chipbe, - Bnaaenel
CKJ1afoB noABepraeTcs rMpu 3TOM ... PUCKY

HXHAA 1 BEPXHASA rpaHULbl 30HbI OMYCTUMOIr0 PUCKa MPU BJIOXKEHUN
B HOBoe npomn3soacTteo 3 000 000 pybnen n paccymMTaHHOW NpuUbbIn K
KOHLY roga B pa3mepe 1 000 000 - ...

HXXHSAA 1 BEPXHAS FrPpaHNLbl 30Hbl KPUTUYECKOTO PUCKa Mpu BNOXKEHNN
B HoBOe npoun3eoacTeo 3 000 000 pybnen n paccynTaHHOM Npubbianm K
KOHLY roga B pa3mepe 1 000 000 pybnen - ...

Aneepcudrkaumen HepTAHON KOMMNaHUN, nMetowwen 6onbLune niaaHbl
No pacLUNPEHNIO CBOeN chepbl AeATeNIbHOCTU, ABNAITCA Takue
NeNCTBUA, Kak ...

Mockonbky B 1992 roay, 3apabotas HebONbLWION KannuTan, CTYAEHT
Babo4ykunH He 3aHaNCca akumaMmm MMM, a BNO>XXW OOXO4 B MENKUN
TOProBbIn BU3HEC, NPUHOCALLUN CKPOMHbIN, HO MOCTOSAHHbLIWA 40X0[4, -
BNAOTb 00 1994 roga oH gymMman o pucke ...

Bcnencreme npopaxkm akuumm komnaHum ENRON, koTopble noTepsanu
4aCTb CBOEW PbIHOYHOW CTOMMOCTW B pe3ysibTaTe CKaHAana,
NPOoABAATCA PUCKN ...

MeTon 3KCNepTHbIX OLLEHOK, SABAAIOLWMACS CNocoboM NosyYeHus
WHONBUAYANIbHOMO MHEHUS YJIEHOB 3KCMEPTHONM rpynnbl NP peLleHnn
TPYyOOEeMKMX 3alay aHaM3a npegnpuHMMaTenbCKOro pucka, - 3To ...
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Ecnn npepnpuvHnMaTens BbibupaeT HauMeHee PUCKOBAHHbLIA BapuaHT
BJIOXKEHMS KanuTasa No AaHHbIM, NpeAcTaB/eHHbIM B Tabnnue, TO OH

CennoBOW TOYKOM MAaTEXHOWN MaTpUUbl ABJIAE€TCA TOYKa ...

HW>XXHAA LeHa urpbl paBHa ...

HdencTena NpeanpusTUS NO yBEJIMYEHUIO 3a€MHOM0 KanuTasa BJeKyT
3a cobon ...

OTKa3 NpegnpuaTns oT UCNOJIb30BaHNA BpeEMEHHO CBO6OAHbIX
AEeHEeXHbIX aKTUBOB B Ka4yeCTBe KPAaTKOCPOUYHbIX (OUHAHCOBbLIX
B/IOXKEHUN no3BosiseT nsdbexaTb ...
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OTkas npenonpunaTmda ot NCrnoJib30BaHUA BpeMeHHO cB060OHbIX
OeHEeXHbIX aKTUBOB B Ka4eCTBe KPaTKOCPO4YHbIX CpI/IHaHCOBbIX
BJIOXKEHUN nopo>xanaet ...

3akJo4eHne gorosopa GakTopumHra cnocobcTByeT nepeaaye ... pucka

Mpuem CHMXXEHUS PUCKa, XapaKTepU3yILLIMNCA pacCenBaHMEM PUCKA
3a CYeT pacrnpenesieHns Kanutana, akTUBOB MeXy Pa3MyHbIMU
06bekTaMu BJIOXKEHUS UK COMETaHMEM Pa3HOO6pa3HbIX BUOOB
0eATeNbHOCTU B Npeaesiax YCTaBHOro KanuTana, - 3T0 ...

MpreM CHUXXeHUA pucKa, NpeaycMaTpuBaloLWMA pasnnyHble HaabaBku
(K ueHe, YPOBHIO NMPOLEHTHOW CTaBKK), KOTOPbIE KOMMEHCUPYIOT
LencTeme haKTOpPOB pucKa, - 3TO ...

MpreM CHUXXEHUA PUCKA, XapaKTEPU3YIOLWNNCSH YCTaHOBIEHNEM
HOpPMaTMBa PAaCcXo[oB, NPOAAXKN KpeanuTa, NPoAa>ku TOBApOB B KpeauT,
npenocTaB/ieHNS 3aiMOB, OMnpeaesieHMeM CYMM BJIOXKEHUS KanuTana, -
37O ...
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NMpueM CHMXXeHUs pucka, npegycMaTpmBaloLWL M TpaHCchepT n
paccpenoTOo4YeHNEe pUCKa Mexxay napTHepamu no
npeonpuHNMaTENbCKON AeATEeNIbHOCTU C YeTKUM pa3rpaHnyeHnem
chep LENCTBUN N OTBETCTBEHHOCTU, - 3TO ...

MpueM CHMKEHNS pUCKa, NpPeacTaBAAIOWMIA onpeneneHHy Gopmy
CTPaxoBaHMS OT BO3MOXXHbIX MOTEPb NyTEM MepeHoca pucka
N3MEHEHUS LIeHbl C OAHOI0 /ML Ha Apyroe, - 370 ...
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Mep0|7| COrNnacoBaHHOCTUN NHOMNBNAYaAJIbHbLIX MHEHUN 3KCrepTos
ABJIAETCA ...

YpoBeHb pUcKa NoJlyYeHUs cpeaHero oxoaa OT BJIOXKEHUS CPelCcTB B
HEKOTOpPOEe PUCKOBAHHOE NpeanpusaTne MoXKHO OnncaThb ...
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Ncxons n3 npeacTtaBieHHbIX HUXKE OaHHbIX O CTOMMOCTU akuni
Charleston Corporation B pa3/in4HbIX SKOHOMUYECKUX CUTYauUmnax (CMm.
Tabnuyy) paccymTtaHHas cpegHsas CTOMMOCTb akLUIA paBHa ...

OTKJIOHEHNWA ...

ONnsa BbIACHEHNA CTaTUCTUYECKOW 3HAYMMOCTU NMPOBEAEHHON
3KCNepTU3bl HECTPOrOro paH>XMpoBaHNa 06beKTOB HeobxoaMmMo, 4Tobbl
Habnogaemoe 3HayYeHMe pacnpeneneHnsa xn-keagpar ...

CnpaBensiMBo, 4TO HEpPABEHCTBO YebbilleBa HAaXo0AUT BEPOSTHOCTb
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