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Teopnsa MHBECTULMOHHOIO aHanM3a u
prHaHCcupoBaHUA npoeKkToB.oun_MATI

ConocTaBiieHne BeN4YNHbl NCXOAHOMN NHBECTULUN C 0bLen CymMmMon
ONCKOHTUPOBAHHbLIX AEHEXHbIX NOCTYMJ/IEHUN, FTEHEPUPYEMbIX €10 B
Te4yeHne NPorHo3MpyemMoro Cpoka NO3BONISET oNpeaennTb NokKa3aTesnb

Ecnn nHeecTop chopmMmupoBas «nopTdesb pocTa», TO OH pacCHUTbIBaeT
Ha pocCT

BepHo nn yTBep)XAeHMe, 4TO ONTUMasibHbIn NopTdenb oba3aTenbHO
0OJDKEH BbITb 3PEKTUBHBLIM?

Ona onpepnenenna IRR npoekTa ncnonb3yeTca MeTon

Kakon Bua 0eATesNIbHOCTU He OLeHMBaeTCsa Npu onpeaesneHnn
KOMMep4YecKon 3hpeKTUBHOCTM NpoekTa?

JeHe>XHble NPUTOKUN PUPMbl BO3HUKAIOT B CBA3U C TEM, YTO OHa

Ecnn cTaBKka OUCKOHTUPOBAHMSA HUXKE BHYTPEHHEN HOPMbl OXOOHOCTMH,
TO NHBECTUpOBaHMe byaeT

OueHKa 3KOHOMMYeCKON 3 PeKTUBHOCTU NMHBECTULIMOHHOMO MPOEKTa
NPOBOAUTCS Ha ... CTaauun. JIMKBMAALMOHHOM

NHBeCcTUUMOHHBbIE MOPTMENN NPUHATO KNacCUPULUUPOBaThL MO CTEMEHN
puckKa

Bbibop 06bekTa NM3nHra n ero npoaasua npu GUHAHCOBOM JIN3NHIe
ocyllecTBAseT no obuiemy npasuna
K BHYTPEHHUM NCTOYHMKAM (PUHAHCMPOBAHMS NPOEKTA OTHOCATCSA

KpnTnyecknm 3HayeHneM nHaeKca pEHTa6EJ'IbHOCTI/I ABNAETCA

CToMMOCTb KanmTana - 3TO

B Mmooenn MapkoBuua O/19 OLEHKN MHBECTOPOM 3(PPEeKTUBHOCTU
BJIOXKEHUA feHer B nopTdesb akunUn UCrosib3yTCs

3KCI'IepTHbIIZ MeTod OUEHKUN PNCKOB MHBECTULMNOHHbBLIX MPOEKTOB
OTHOCUTCA K ... METOAaM OLLEHKMN.

PUCK MHBECTULMOHHOIO NOpTdeNs TeM HUXeE, YeM Bamxe
KO3(pPULIMEHT KOppensaumm K

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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@ BenndnHy noxoaHocTn ueHHonm bymarm onpegenstoT
K MmeTogaM KoJIM4eCTBEHHOMN OLEHKN PUCKOB OTHOCUTCS
PbIHOYHBIN PUCK (PUHAHCOBOIr0 aKTMBaA U3MepsAeTCs

YpaBHeHMe nnMHenHomn perpeccun B mogenm Y.llapna cea3biBaeT

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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