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Teopunsa aHTUKPU3NCHOI 0 ynpaBieHuns
npennpuaTnNEM.3

... - 3TO cucTeMa obLeCcTBEHHbIX OTHOLLEHUNI, MOCPEeACTBOM KOTOPOW
yCTaHaB/IMBAETCA CBA3b MeEXAY NMpou3BoanTenem n notpebmntenem
ToBapa

... - 3T0o abcontoTHasa HenaTexecnocobHoOCTb

... - 3TO COBOKYMHOCTb YCJZIOBUI, NPaBWJ1, MEXAHU3MOB U HOPM, KOTOpPbIE
onpenenstoT NPon3BoACTBEHHO-(PNHAHCOBOE MOJIOXKEHME NPeanpuaTus
N HanpaBJiIeHbl HA CAaHNPOBAHME ero 3KOHOMUKMN

ABTOpPOM TEOPUN TPAHCAKLMOHHbLIX U3AEPXKEK SABNAETCS ...
MNoBblWweHne gonn AebuTopckom 3a40/IKEHHOCTU PUPMbI ABNSETCS ...
npu3HakoM BaHKPOTCTBA

MepBonpu4nHa 6aHKPOTCTBA NPeaAnpuUaTUn - 370 ...

I>K.M.KenHC Bbigennn ... npeanpuHNMaTeNbCKNX PUCKOB

ObLas yCToON4YMBOCTb NpeanpuaTmnsa BkstodYaeT B cebs ... yCTOMYMBOCTb

CnocobHOoCTb NpeanpuaTrUsa NoNoaHATbL 06OpPOTHLIE CPeaACTBa,
HeobxoanMble A9 NPON3BOACTBEHHOIO Npouecca, CobCTBEHHbIMU
cpefLCTBaMU XxapakTepusyeT KO3(pPpUUnNeHT ...

AOMUWHUCTPaTUBHAA OTBETCTBEHHOCTb HacCTyMnaeT 3a ...
HEeCoCTOoATEJIbHOCTb

... - 3TO COBOKYMHOCTb CUCTEM KOHTPOJS, ANArHOCTUKN U 3aLUTbI
npeanpmaTuin ot 6aHKpPOTCTBaA

... N3OEPXKKU - 3TO U3OEP)KKW, CBA3AHHbIE C MageHneM CTOMMOCTH
KOMMaHuWn B pe3ysbTaTe HeahheKTnBHON paboTel B nepnog,
npegwecTeyoWnin 6aHKPOTCTBY

Koa(hpnuymeHT ... - 3TO OAVH U3 KpUTEpPUEB, NCMOJIb3yeMblt B Poccuu v
MO3BONSAOLWMNIN CYNTATb CTPYKTYpY BanaHca HeynoBNETBOPUTENILHOWN, a
npeanpuaTue - HenaaTeXXecnoCobHbIM

... - 3TO PUCK, CBSA3@aHHbIN CO CIy4YaeM YMEHbLLUEHNEM LLEHHOCTW
NEHEXHOW eanHnLbI
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... -3To 06bnacTb NoTepb, KOTOpPbIE NO CBOUM MacwTabam npeBocxonaTt
KPUTNYECKNIA YPOBEHb U MOIYT AOCTUraTb BEJIMYUHBI, PaBHOM
NMYLLEeCTBEHHOMY COCTOAHMIO NpeanpuaTus

HeBepHO, 4TO TpaHCaKLMOHHbIE N3AEPXKKN BKOYAOT B cebq ...

... YCTOMYMBOCTb NpeanpusaTmns onpenensietcs ctabuabHOCTbIO
MaKpocpenbl, B paMKax KOTOPOWM OCYLLEeCTBASETCA AeATE/IbHOCTb
npeanpuaTus

HeBepHoO, 4TO B AOPEBOJIIOLMOHHON Poccum ynoTpebnancs TEPMUH « ...
HEeCOCTOATEIbHOCTb»

Ecnn mmMmyulectBa OOJDKHUKa HE OOCTATO4YHO A4 NoraweHnd ero
06a3aTenbCTB, TO B NOC/AEOHION o4yepenb ...
HeBepHo, 4yTO B 06513aHHOCTM NnKBMAaaToOpa BXOOUT ...

<<BaHKpOTCTBO>> B nepepoge C NTaJlbAHCKOIro O3Ha4aerT ...

Y4yaCcTHUKaMU CUCTEMBbI 6aHKpOTCTBa ABNAKOTCA ...
... U30EPXKKN - 3TO N3A0EPKKUN, CBA3aHHbIE C OLLEHKOW nMyLiecTtBa
OOJDKHWKa

HeBepHO, 4TO ... - 3TO PUKCUPOBAHHLIN NaTeEX

Mpouecc 6aHKPOTCTBA B CpefiHMe BeKa NMPUMEHSINCS ...

HeBepHO, 4TO B 4OPEBOJIIOLMOHHON Poccum yronoBHas
OTBETCTBEHHOCTb HaJslarajacb Npu ... HECOCTOATESIbHOCTM

"naBbl, NOCBALWEHHbIe BaHKPOTCTBY, B 'pakaaHckom koaekce CCCP,
npuHaToMm B 1964 roay, ...
NHCcTUTYT BaHKpOTCTBa CywecTByeT ...

... = 3TO HEBO3MOXHOCTb MpeanpnaTnga pacrJlatntbCAa no CBOMM
obs3aTenbcTBam B KOHerTHbIIZ MOMEHT BpeMeHN N3-3a HEXBATKU
HaJIM4HbIX CpencCTBs, 06yCJ'IOBJ'IeHHOI7I npepblillEHNEM 3a€MHOIO
KanuTana Hag cobCTBEHHbIM

... - 3TO BHELUHAA NMPUYNHa 6aHKpOTCTBa, CBA3aHHad C HNCJIEHHOCTbIO
HacesieHUs u, CyieaoBaTesIbHO, C ero njaaTe)xxecnocobHbIM cripocom

EaHKDOTCTBO B Poccun B LLIMPOKOM CMbICJ1e CJ10Ba 4ABJideTCA CUHOHMNMOM

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

® OO ®

® O

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

... - 3TO OMACHOCTb NOTEHLMaNIbHO BO3MOXKHOW NOTEpM peCcypCcoB nUan
HeOoMoJly4eHUs AOXO40B MO CPABHEHUIO C BAPMAHTOM, PaCCYNTaHHbIM
Ha pauMoHasibHOe UCMOoJIb30BaHNEe PecypcoB

Yucno pakTopos B Mogenn AnbTMaHa, cosgaHHonm nm B 1968 rogy,
paBHO ...

KpuTepneM HeCOCTOATENbLHOCTU, MPU3HABaBLLUMMCSA B psae CTPaH,
aBiaaoch 6ercTso ...

... CBA3aH C COMHeEHNEM OTHOCNTEJIbHO OKa3aHHOIo aoeepud, 1.€. C
ONnacCHOCTbO HaMepPeHHOro 6aHKpOTCTBa ninm Apyrux ronbiTOK
DOJIKHUKa YKJIOHUTbLCA OT BbIMNMOJIHEHNA oba3aTenbCcTB

MNycTb onepauun, cosepLiaemMble GUPMoNn, rapaHTUPYOT NoJlyYeHne
KakK MUHUMYM pacdeTHoun npubbinm, npnbbiib hUpMbl TeoOpeTUYeCcKn
HMYEM He OrpaHM4eHa 1 rnosiy4yaeTcs 3a cHeT cobCTBEHHOro KanuTana,
A 3aeMHbIN KanuTasn paBeH Hyno, Torga obnacte pucka
XapaKTepusyeTcs OTCYTCTBMEM MOTEPb U ee Ha3bIBaIoT ...

... MPUYMHbI BAHKPOTCTBA - 3TO MNPUYMHbI, Ha KOTOpPbIE NpeanpuaTne
HeCcnocobHo NOBANATL B CUJTy CBOEro (hO0pMasibHOIO MOJIOXKEHMS

... YCTOMYMBOCTb onpenensieTcs ctabunbHOCTbIO Makpocpesbl, B
paMKax KOTOPOW OCYLLECTBASETCSA AeATeNIbHOCTb NpeanpusaTus.

CyMMa BCEN 3a40/1>KEHHOCTW 3a BblHEeTOM 006493aTeNbLCTB Mo
OTHOLUEHUIO K CoOLUMaJZIbHOMY CTPaXOBaHNIO N 3a0aTKOB, BHECEHHbIX
KJINeHTaMMn - 3710 ...

... NMeeT HanbonbLUME LWaHCbI MnoJly4nTb OT OOJIXKHMNKa CcpenCcTtBa, €CJin
nMmyLlecTtBa npe,unpmnng-6aHKp0Ta HeOoCTaTO4YHO ON1Ad NnoraweHms
ero obs3atenbCcTB

[Mocne BO3HUKHOBEHUA NpeanpuaTnsa cnenyeT ero ctaHoBJsIeHMe, a
3aTeM - ... npeanpnatTmns

NHCTUTYT BaHKPOTCTBa OKa3anca akTU4YeCKM HeJenCTBYIOLWMM nocne
oTMeHbl CBofa 3akoHOB Poccunckon Mimnepuun, KoTopasa npouvsoLuna ...

... - 3TO npouecc npmnoctaHoBJIEHNA NCMOJIHEHUA OOJIXKHUKOM
NEeHe)XXHbIX 0653aTeNbCTB U yrnnaaThl oba3aTenbHbIX MNaTEXEN

YNONHOMOYEHHbIN Fpa)K,D,aHCKVIﬁ cyn, noJsiydms 3adBieHNE O
NMNKBMOaunnm NpeanpmnaTnga, HasHa4aeT N yTBep>XXaaeT ...

HeBepHO, 4TO Takon haKTop, KakK ... , OTHOCUTCA K BHELUHUM NPUYnNHaM
baHKpOTCTBa
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KonmnyecTBeHHbIE 3HAaYeHUA KO3 PUUMEHTOB NaaTeXxecnocobHOCTN n
XapakTep )pMHAHCOBOIr 0 NOJIOXKEHNS NPeanpuaTna B MeXXayHapoaHOW
NMPakTUKe onpenensarTca MeHee KOHKPeTHO, 4eM B PoCcCcuu noToMy, 41O

HeBepHo, 4YTO K BHeOo4YepeaHbIM MnJiate>xaM OTHOCATCA ...

V|HCTVITyT npmemnernnm o3Ha4d4yaeT, 4TO rnpenmyLlecTBeHHbIM NnpaBsoM
npun norawieHmnn obs3aTenbCTB MoJIb3yrOTCA ...

OueHKU NPsSMbIX U34EPXKEK B 3aBUCUMOCTN OT TUMa KOMMNAHUN
BapbUpPYOTCHA B Npeaenax oT ... % OT CTOMMOCTU NpeanpuaTus

CxxaTue nHhopMaLum 6e3 ee CyLLeCTBEHHOW NOTEPU OCYLLIECTBNSETCS
C NOMOLLIbIO (DAaKTOPHOrO aHaIM3a B ...

HeBepHO, 4TO CcTpyKTypa 6anaHca MoXxeT BbiTb NPU3HAHUN
HeynO0BNEeTBOPUTENLHON, a NpeanpuaTns - HenaaTeXxecrnocobHbIM,
Korga 3HayYyeHusa KoappnumeHToB Tekywen nmkenaHocTn K1,
obecnevyeHHOCTN cOBCTBEHHbIMU cpeacTBaMn K2 n BOCCTaHOBJIEHUSA
(yTpaTbl) nnaTtexecnocobHoCcTn K3 yoo0BNeTBOPAT YC/OBUAM ...

... % 6AHKPOTCTB B CTpaHax C HeCTabnabHON SKOHOMUNKOM
00ycnoBneHbl BHELWWHMMW MPUYNHaMN

®aKT HeomnJiaTbl B Te4eHMe 1 Mecsila CHeTOB Ha CYMMY, NMPEBbILLAOLLYIO
JIErKO peannsyemble INKBUAHbIE CPeACTBa, B ... ABASETCSH
obsA3aTenbHbIM YCNOBUEM ANA BO3Oy)KAeHMA oena o
HECOCTOATENbHOCTM NPOTUB A0JIKHMKA, HECMOCOBHOro onaaTUTbL CBOW
nonruv

®aKT HeonJiaTbl NpPY BO36YyXXAeHUN Aena 0 BaHKPOTCTBE B ...
[OKa3blBaeT caM KpeauTop

CyuwiecTByeT ... TpaHchopMaumm 6aHKPOTCTBA-UHCTPYMEHTA B
6aHKPOTCTBO-UHCTUTYT

BeposTHOCTb 6aHKpoTCTBa ByaeT ... npu 3Ha4YyeHun Z-cyeta oT 1.8 ao
2.7

BHYTpeHHAS yCTONYMBOCTb NPeanpusaTus - 3To ...

HecoCcToATEeNbHOCTD ... HEMJIATEXEeCnoCobHOCTH

Hanbonblinin cpok nuweHns ceoboibl 3a HENpPaBOMEpPHbIE OEeNCTBUS
npu 6aHKPOTCTBE NPEAYyCMOTPEH B ...

HeBepHO, 4TO (paKTOPHbLIN aHaIN3 MO3BONIAET ...
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OTHOCUTeNbHas HenaTeXXecrnocobHOCTb NepexoanT B abCONMIOTHYIO,
eCNnN OO0JIKHUK HE MOXKET BbIMNOJIHUTbL CBOU 06s3aTenbCTBa Ha
MPOTSXKEHUN ...

... - 3T0 BnA 6aHKPOTCTBA, XapaKTepnsyeMbin HECMOCOOHOCTbIO
npeonpuaTUa BOCCTAHOBUTL CBOIO MJlaTeXXecrnoCcobHOCTb 13-3a NoTepb
cobCcTBEHHOro 1 3aeMHOro KannuTana

PblHOYHasa 3KOHOMUKaA yCTOIZ‘-II/IBa TOoroa, Korga KpmBas ...
HeBepHo, YTO K 3alUUTHOWN CTpaTterumnm npeanpmnatmna OTHOCUTCA ...

Tun Kpr3nca Ha NpeanpusaTnn onpenenseTcs ...

OnacHOCTb MOTEHLUMaNbLHOW NOTEPU PECYPCOB U OTKIIOHEHME OT
HOPMaTUBHOI0 BapuaHTa, PAaCCYNTAHHOI0 Ha paLMOoHaibHOe
NCMNOJ/Ib30BaHNE PECYPCOB, ABAETCS PUCKOM ...

Bbicwasa hopMa yCTOMYMBOCTU XO3ANCTBYIOLWMNX CyOBEKTOB - 3TO ...

«[1paBnno dynke» COOTBETCTBYET METOAMKE pacyeTa ...

HeBepHO, 4TO B MOAEeb MPOrHO3MPOBaHNUA BaHKPOTCTBa . AflbTMaHa
BKJIIOYEH TaKOW Moka3aTesib, Kak ...

... OTHOCUTCSH K OCHOBHOM npoueaype cucteMmbl 6aHKPOTCTBA
3asBsieHne 0 NpU3HaAHUN OOJIKHUKa BaHKPOTOM NodaeTcs B ... Cyq
... DAHKpPOTCTBa He ABNAETCS YroJIOBHO HaKa3zyeMbIM

... ABnsaeTca 6onee obWMM NOHATNEM

HeBepHO, 4TO CywecTByeT Takon BapnaHT 6aHKPOTCTBA, Kak ...

HeBepHO, 4TO MHCTUTYT BAHKPOTCTBA HanpaBJ/iIEH Ha ...

... BAHKPOTCTBO NpeanosaraeT HauMeHbLLINE N3OEPXKKN OS5 BCEX
3aMHTEePEeCcoOBaHHbIX CTOPOH

HeBepHO, 4TO B cucteMe BaHKpoTCTBa PP cywecTByeT MEXAHU3M ...

OJOROIOIOIOIOIOIONOIOIO

... encTByeT B Nt0O6OM KOHKYPCHOM rnpoLiecce
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ObecnevyeHue 3aWNTbl MHTEPECOB KpeanTopoB, b3Heca OOJIKHUKA,
TPYAOBOIro KOJMIIEKTUBA - 3TO Lesib MHCTUTYTa HECOCTOATENIbHOCTU Ha
... DKOHOMUKM

CUMMETPUYHOE pa3BMTME HAPOAHOIr0 X034MCTBa B PerMoHasibHOM U
OTpac/eBOM pa3pesax, 3alMTa MHTEPECOB TEPPUTOPUN - 3TO LESb
WHCTUTYTa HECOCTOATEJIbHOCTU Ha ... SKOHOMUKMU

I>x. M. KenHc nonaran, 470 HagE>XXHOCTb ... HMWXe

CaMbin MeaIEHHbIN POCT KanuTasa HabnogaeTcsa y Takoro snaa
LeHHbIX ByMar, Kak ...

PbIHOYHaA CTOMMOCTb PUPMbI onpeaensdeTcs, Kak ...

BHewHne akTopbl BAUAIOT Ha 6aHKPOTCTBO NpeanpuaTna B 6onbLien
CTeneHun, Yem BHYTPEHHMNE B YCJIOBUSAX ... MOJUTUYECKON U
3KOHOMMWYECKOWN CUCTEMBI

AKTUBHO pearnpoBaTb Ha U3MEHeHUs BHYTPEHHUX N BHELUHUX
PbaKTOPOB - 3TOT NPUHLLNMN JIEXXNT B OCHOBE ...

... - 9TO U3MEHEHME CTPYKTYPbl N CTAaTyCa NPeAnpusaTUs nyTem
CNNSHUSA, BblAENIeHUS, pa3aeneHuns, npeobpasoBaHus u
npucoeanHeHns

PeopraHusauuns puanyeckoro anua MoxxeT ObiTb OCyLLLECTBNEHA NO
peLLIeHnto ...

MopaTopuin Ha yaoBneTBopeHne TpeboBaHUN KPeaAUTOPOB K AOJIKHUKY
ONencTByeT npu npouenype ...

PeweHne 06 OTKNIOHEHNM 3aBNIEHNSA O HECOCTOATENIbHOCTM B CyYasX
BbISIBJIEHNA (haKTUYECKOW COCTOSATENbHOCTU AOJ/IKHUKA, NPU KOTOPOWA
TpeboBaHMA KpeanTopoB MOryT ObiTb YA0OB/ETBOPEHLI, MPUHMMAET ...

(o)
(o]

... - 3TO Npouenypa 6aHKPOTCTBA, KOTOpass MOXeET ObITb MPUMEHeHa Ha
nobon ctagum paccmoTpeHus gena o 6aHKPOTCTBE B LEeNsxX
nMpeKpalleHns Npon3BoacTBa Aesla NyTeM AOCTUXKEHUS COoralleHuns
MeXXOy AO0JIKHUKOM N KpeanTopamu

AOMWHNCTPATUBHbLIN YNPaBASOLWMNINA - 3TO apbuTpakHbIN
yrnpasasoWmnn, yTBEPXKXAEHHbIN apbnTpa>kHbIM Cya0M A5 MPOBeAeHNS

MonHOMO4YMA NO yNpaB/IEHMIO OOJPKHUKOM NpW NpoLenype BHELWHero
yrnpaBJieHuns ...

MopaTopuin Ha yaoBneTBopeHne TpeboBaHun KpeanTopoB
obecne4ynBaeT BO3MOXHOCTD ...
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DYyHKUNN perynmpyoLero opraHa ocyLiecTBasieT ...

MpuHUMN HeonIaTHOCTU 3aKJIl04YaeTCA B TOM, YTO rpakgaHUH MOXXeT
ObITb NMPpM3HaH HeCoCToATEeJ/IbHbIM JINLLUb B TOM CJly4dae, eCJin ...

HeBepHO, 4TO Ans onpeneneHns Haamduns nprusHakos 6aHKpPOTCTBaA
OOJDKHUKA YYUTbIBAOTCS ...

MopaTopuin Ha yaosneTBopeHne TpeboBaHUn KpeaAnTOPOB Npu
npouenype BHeLWHero yrnpasieHus Ha AeHexXHble oba3aTenbCcTBa U
obs3aTesibHbIe MNATEXMN ...

dena o 6aHKp0TCTBe pnandeckmnx Jmy mn rpa>xXagaH, B TOM 4ncie
nHaAnBMAyaJZibHbIX npeuanHmmaTeneﬁ paccCMaTpuUBalOTCA ...

PnKTUBHOE BAHKPOTCTBO MOXKHO ONpeaennTb Kak ...

TekyLwme naaTexun - 37O ...

NMpaBoM Ha obpalleHne B apbuTpakHbI Cya C 3asiBSIEHUEM O
MPU3HaHMM O0JKHUKa 6aHKpoTOM obnagatoT ...

OT UMeHN O0/MKHMKA B apbuTparkHbIN Cy A C 3asBJIEHNEM O MPU3HAHUN
OO/HKHUKa 6aHKpoToM obpaluatoTcs ...
CMHOHMUMOM MOHATUA «KOHKYPCHbIE KPeauTopbl» cayXar ...

OpraHunsaumnsa n nposegeHne co6paH|/m KpeaonTopoB OCYyLWeCTBJIAETCA

NHTepeckl KpeanTopoB B Aene o 6aHKPOTCTBE NpencTaBnseT ...
YyacTHMKaMn cobpaHus KpeanTopoB C NPaBOM roJsioca sABASAKTCS ...
Jlnua, Tpebyowme co3biBa COOpaHNa KpeanTopoB, NMPOBECTU €r0 ...

PeecTp TpeboBaHU KPeaNTOPOB CONEPKUT CBEAEHUS O ...

KomMunTeT KpeamTopoB n3bunpaeTcs B 06a3aTeNlbHOM nopsaake, ecin B
nene o 6aHKPOTCTBE y4aCTBYET ... KOHKYPCHbIX KPeOUTOPOB U
YMNOJIHOMOY€EHHbIX OPraHoB

Choenka, coBeplleHHast AOJ/IKHUKOM C 3aMHTEPECOBaHHbLIM JINLLOM, ...
ObITb NpU3HaHa apbuTpa>KHbIM Cy40M HELENCTBUTESIbHOW MO
3asBJIEHNIO BHELWHEro ynpasnastouwero

ApOUTpaKHbIN yNpaBnsoWnn NMeeT Npaso ...
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Ob6sa3aTenbHOMY onybaMKOBaHUIO NpY NpPoBeAeHUN Npoueayp
6aHKPOTCTBA He NoasiexaT CBeAEeHUs O ...

JInuoM, He y4yacTByOLLUM B fiesie 0 6aHKPOTCTBe, ABNSETCH ...

OOMKHUK B 3a89BNeHUN B apbuTpa>KHbIW Cya OOJIKEH yKa3aTb ...

Ecnm cymma gonra MeHblUe CyMMbl, YCTaHOBIEHHON A5 obpalleHuns B
apbuTpa)KHbIN Cyh C 3asBJIeHUEM O NMPU3HAHUK O0JIKHUKa BaHKPOTOM,
TO, 06beAVHMB 3a40/KEHHOCTU MO passinyHbIM oba3aTenbCcTBaM,
KpeauTop ... 0bpaTnTbCA C 3aaBeHneM B apbuTpakHbin cy L

Yncno KaHANMOATOB, BKJIOYAEMbIX B CMMCOK apbuTparkHbIX
yrnpaBsoWmX, paBHo ...

Cnncok kaHamaaTyp apbuTpa kHbIX YNPaBASOWMNX AOJHKEH BKIOYATb
TPWU KaHANOATYpPbl apbuTparkHbIX ynpasasowmx - 4yneHos COAY,
KoTopbIE ...

Mpouenypa HabnogeHNA BBOAUTCS ...

OnpepneneHne o BBeAEHUN HabNOAEHWS, @ TakXXe onpenesieHne o
Ha3HA4YeHMN BPEMEHHOIO YNPaBJISIOLLETO ...

[eno o 6aHKPOTCTBE A0/IHKHO OblITh PACCMOTPEHO B 3acefaHunin
apObUTPa)KHOro cysla B CPOK, HE NPEBbILLAOWMNIA CEMN MeCsLEB,
Ha4YMHasa C oaThl ...

HeBepHO, 4TO Mo pe3ysnbTaTaM paccMoTpeHUs aesa o baHKpoTCTBe
apbuTpaxkKHbIM Cy NpUHNMaET ...

ApbUTpaXkHbIN Cy[l NpeKkpallaeT NpoM3BOACTBO Mo Aefy 0 6aHKpoTCTBE
B C/ly4ae ...

OTKa3 BCeX KpeanTopoB, Y4acTBYIOLWMX B Aesie 0 bBaHKpPOTCTBE OT
cBoux TpeboBaHMIN, BO3MOXKEH B paMKax Takon npoueanypsbi
GaHKpPOTCTBA, Kak ...

HononHnTenbHbIM OCHOBaHMEM NMPUOCTAHOBJIEHNS MPOU3BOACTBA MO
neny o 6aHKpPOTCTBE rpa)kaaH ABAseTCS ...

CynebHble pacxobl, pacxolbl Ha onybJIMKOBaHMe CBEAEHWI B
orUMaNIbHOM N30aHNU, @ TaKXKe Pacxobl Ha BbINAATy
BO3Harpa)kaeHus apbuTpa>KHbIM yrNpaBasioLMM BO3MELLAOTCS ...

... paccMaTpuBaeT pa3Horjacus o coctase, pasmepe n 06 oyepegHoOCTH
ynoBneTBopeHuns TpeboBaHnn No eHeXHbIM 0bs3aTeNbCTBaM U
obsA3aTeNbHbIM MaaTeXXaM, BO3SHUKaKLWmMe Mexxay KOHKYPCHbIMN
KpeamTopaMu, ynoJIHOMOYEHHbIMU OpraHaMn n apbnTpa>kHbIM
ynpaBAsoWwmm
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Obecne4ynTenbHas QyHKUMA Nnpouenypbl HabNAEHNSA COCTOUT B TOM,
4yTOOMbI ...

... ABNgeTca obsg3aTeNnbHOM CTaanen aesna 0 HeCOCTOATEe/IbHOCTM
OO/DKHUKA - IOPUANYECKOro NMua

OTCTPaHUTb OT UCMOJIHEHNSA 06513aHHOCTEN PYKOBOAUTENS OO/KHUKA,
a TaKXXe MHble OpraHbl yrpaBsieHnsa O4O0JIXKHUKA Ha OCHOBaHUN
BBeAeHnsa HabnwgeHus ...

OcnapuBaTb COBepLUEHHble HECOCTOATEsIbHbIM AOJI)KHUKOM CAENKN
BPEMEHHbIN yrpaBasoLWwun ...

Bce apbuTpa)kHble ynpaBasioLiMe, KOTOPbIe BbIMOJHAT CBOU
06513aHHOCTM B pa3/IMYHbIX Npoueaypax aena o 6aHKPOTCTBE, AOSIKHbI

... He UMeloT NpaBa NpPeabsABNATb Kakne-nnbo TpeboBaHNA K AOSHKHUKY
B Npouecce ero 6aHKpPOTCTBA

... He MOryT 6bITb NpPM3HaHbI BaHKpOTaMU

HeBepHO, 4TO Npeanaraemblin CPoK npouenypbl 6aHKPOTCTBA A0JIKEH
CcoOep>XaTbCs B pPeLLUeHnn o npouenype ...

MoMeHTOM NpekpalieHnsa npouenypbl HaboeHNS MOXKET ABAATLCS ...
DKOHOMUNYECKME KPU3MNCbl MOBTOPSAIOTCA:

Kpu3nc 1836 roga nponsoLlen B:

Kpu3uc oxsatun AHrnuio, ®paHyuto, CLLUA n N'epmaHuio B ... roay:
MepBbIN KPU3KNC pa3pa3nica B 1825 roay v orpaHnU4nics TONbKO:

DKOHOMMYECKNI KPU3NC BNEPBble CTaJl MUPOBLIM B ... Froay:

MepnoanyYHOCTb KPM3NCOB BO BTOPOW NnonoBuHe XIX Beka cocTaBnsaeT
... eT:

... UMKJ1 - 3TO BPEeMEeHHOW nepunopa, oTAeNAIWNnN 0ONUH KPU3NC OT
ApYyroro:

MpOMbILLNEHHbI LUK BKJIOYaeT B cebsi YeTblpe OCHOBHbIE dha3bl:
KpU3ung, ...:

... - 9TO XapaKTepHas YyepTa 3KOHOMMNYECKOr0o Kpn3uca:
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... IPpONCXoOonT BCencCcTBme rnpeBbilLeHNA rnpenno>XeHnd ToBapoB Haf
CrnpocomMm:

HeBepHO, 4TO ... ABNAETCSA 4YepTON, XapaKTepPHOWN OJ19 SKOHOMUYECKOr 0
Kpusunca:

HeBepHO, 4TO AEHEXHO-KPEAUTHLIA KPU3NC XapaKTepusyeTcs:

Kpu3nc B chepe KpeanTa NposiBASIETCS ... NpoLeHTa:

... - 9TO (pa3a NMPOMbILLJIEHHOIO LMKJa, XapaKTepun3yoLLascs
paccacbiBaHMEM TOBapHOro n3bbiTka U NageHnem CCygHOro npoueHTa:

BbICTPbIM POCT NPON3BOACTBA, COKpalleHne pa3mepos bespaboTuubl
XapakKTepHbl ons:

O6beM NPOMbILLJIEHHOrO NPOM3BOACTBA, AOCTUrHYThIA A0 Havana
Kpu3nca, BOCCTaHaB/MBAeTCA Ha CTaauu:

HeBepHO, 4TO genpeccun CBONCTBEHHA TaKas YyepTa, Kak:

®a3bl NPOMbILWIEHHOIO LIMKIA YepeayrTCca B ceayouem nopsagke: ...
MpUYnNHBbI KpU3Knca He MoryT ObITb:

... KPU3KMC Ha3bIBAKOT NMepexonHbiM NN CUCTEMHbIM:
TpaHCchopMaLNOHHbBIN KPU3NC ABNAETCA CeaCTBUEM:

COBOKYMHbIN NAaTeEXeCnoCcobHbIN CNPOC HE CHMXXaeTCHa BCenCcTBue:

... IBISeTCA Npennochbi/IKON NpeackasyemMbiX KPU3NCOoB:

®a3bl HACTYMNJIEHUS N MPOTEKAHUSA NPeCcKa3yeMbIX KPU3NCOB
YyepenyloTcs B c/iefyloliemM nopsaake: ...:

PagunkanbHble nU3aMeHeHns B TexHosiornyeckom base obecTBeHHOro
MPOMN3BOACTBA XapaKTepPHbl A8 LINKI/IOB:

V|H,EI,VIBVI,EI,yaJ'IbeIe X03ANCTBEHHbIE LIKJIbl CBSA3aHbl C:

rlpO,EI,OJ'I)KI/ITeJ'IbHOCTb LMKNOB KNTYMHA COCTaBNsdeT OT ... JIeT:

RO OROOOOOEO OO OOE® ® ®

Mpooo/IKNTENIbHOCTD ... OrpaHnyeHa 20-10 rogamu:
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Linknbl KoHOpaTbeBa Ha3biBalOT ... BOJIHAMU:
Lmknel Ixkarnepa:

Lnknel ... Ha3bIBaOT BOCNpom3BoaACTBEHHbLIMU NN CTPONTEJIbHBIMW:

Yucno aTanos B Tpchcpopmau,mm B3rnaaoB Ha SKOHOMUYeCcKne LnKJibl,
BblAENAEMbIX B 9KOHOMUYECKOW Teopumn, paBHO:

MepBbin 3Tan TpaHChOpMaLWN B3rns40B Ha SKOHOMUYECKUE LUNKJIIbl B
SKOHOMUNYECKOW TeopUn XxapakTepusoBasca npeobnagaHuem
CYy>XOEHNI O TOM, 4TO:

... 3Tan B TpaHcdopMaLn B3rna40B Ha SKOHOMUYECKNE LUNKIIbI B
SKOHOMUNYECKON Teopumn cBs3aHbl C Tpyaamum K. KenHca:

BblBOA O TOM, YTO KPM3UCHI (Aenpeccus, 3acCToi) B YCIOBUSAX PbIHOYHOM
3KOHOMUKUN HEN36Ee)XHbl N BbITEKAOT N3 MPUPOAbLlI XapaKTEpPHOro ans
Hee pbiHKa, MPUHAANIEXNUT:

Teoputo MynbTUNAMKaTopa pa3paboTan:
... NOINTUKa NPOBOLMPYET N NOALAEPKMNBAET UNKINYHOCTb:
MNpencTtaBuTeNb KPUTUKU TEOPUN OMCMPONOPLMOHANIBHOCTN ABISETCSA:

C. CucmoHaun yTeep>xaan, yTo:

CornacHo ... nepenpon3BoACTBO OAHMX TOBAPOB HEMPEMEHHO 03HavYaeT
HeZoNpPOW3BOACTBO APYruX:

... FOBOPWJI, 4TO MPUYMHON KPU3MCOB AABASIETCS TO, YTO «MNpPU pacTyLLen
NPOUN3BOANTENBLHOCTY 06LLECTBEHHOro Tpyda 3apaboTHasa nnaTa
paboumx KIaccoB CTAHOBUTCSA BCE MEHbLUEN U MEHbLUEN YacTblo
HALMOHANBLHOro NPOAYKTa»:

OCHOBHOW CMbICJ1 ... COCTOUT B NMepeHoCce OCHOBHOIO LIeHTpa TSXKecTu B
npobseMe KpU3NCOB Ha AEHEXHO-KPEOUTHYIO CUCTEMY U B
OEeKJlapupoBaHUM, NCXOAS U3 3TOr0, BO3MOXKHOCTU JINKBUAALUN
KPW3MCOB B paMKax PbIHOYHOWN 3KOHOMUKW:

CornacHo TEopUn He,EI,OI'IOTpe6J'IeHI/IF|Z

MNpencTtaBuTeNeM KPpUTUKN OEHEXXHO-KPEeANTHOW TeopUn KPU3ncoB
ABNsAeTCA:
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BepoAaTHOCTb 6GaHKPOTCTBa (OMPMbI MPU MPOYUX PaBHbIX YC/IOBUAX
BblLLE, KOrga cobCcTBEHHbIE CpeaCcTBa:

BHYyTpeHHMEe KPpU3NCHbIE ABIEHNS ABNAIOTCA hakTopamMm 6aHKPOTCTBA
B ... C/lyYaes:

OcCHOBHOWM NpU3HaK Kpusunca - ...:

... -2TO OHO U3 ABJIEHNN, HE OTHOCALNXCA K 0COBEHHOCTAM
POCCUNCKOWN MPOMBILLIJIEHHOCTM B Havasne 90-x ronos:

... P€3K0 yCuInBaeT BO3MOXKHOCTb BaHKpOTCTBa:

... - 3TO cucTeMa obuweCTBEHHbIX OTHOLLEHNI, MOCPEeACTBOM KOTOPOW
yCTaHaB/IMBAETCS CBA3b MeXXAy npomssogntenem n notpeburtenem
ToBapa

... - 9To abconoTHasa HennaTexecnoCcobHOCTb

... - 3TO COBOKYMHOCTb YCJ/IOBUW, MPaBunJl, MEXaHN3MOB 1 HOPM, KOTOpble
onpenensaT NPonU3BOACTBEHHO-(PMHAHCOBOE MOJIOXKEHNEe NpeanpuaTus
N HanpasJ/leHbl HA CaHMPOBaHMeE ero 3SKOHOMUKN

ABTOPOM TeOpuU TPaHCaKUVOHHbIX U3epXeK ABMAeTCS ...

MNoBbilweHne foan ebuTopckon 3a40/HKEHHOCTU (DUPMbI ABASETCS ...
npu3HakoM BbaHKpPOTCTBa

MNepBonpu4nHa baHKPOTCTBa NPEeAnpUATUNA - 3TO ...

I>K.M.KenHc Bbigennn ... npeanpuHNMaTeNbCKNX PUCKOB

ObLwan yCToM4YnBOCTb NPeanpuaTmna BKAOYaeT B ceb4 ... yCTONYMBOCTb

CnocobHoCTb NpeanpusaTNSA NOMoSHATL 060POTHbIE CPeacTBa,
HeobxoauMble A5 NPOU3BOACTBEHHOIO NPoLEecca, COOCTBEHHbIMU
CpencTBaMun XxapakTepusyeT KOIPPULMEHT ...

A,EI,MI/IHVICTpaTI/IBHaFI OoTBeTCTBEHHOCTb HaCTynaeT 3a ...
HECOCTOATEJIbHOCTb

... - 3TO COBOKYMHOCTb CUCTEM KOHTPOJISl, ANArHOCTUKU U 3aLLNTbI
npeonpuaTuin ot baHKpoTCTBA

... U30EPXKKUN - 3TO U3LEPXKKN, CBA3AHHbIE C NageHNeM CTOUMOCTU
KOMMNaHun B pe3ynbTaTe HeaddekTuBHOM paboThl B mepuoa,
npegwecTeyoWnin 6aHKPOTCTBY
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Koa(hpnuymeHT ... - 3TO OAVH U3 KpUTEpPUeEB, NCMOoJsib3yeMblt B Poccuu v
NO3BOJIAIOLLUIA CYUTaTb CTPYKTYpY banaHca HeyoOBNeTBOPUTESIbHON, a
npeanpuaTue - HenaaTeXxecnoCobHbIM

... - 9TO PUCK, CBSAI3aHHbIN CO CIy4YaeM YMEHbLLUEHNEM LLEHHOCTW
NEHEXXHOW eanHNLbI

... - 3T0 06/1aCTb NOTEPb, KOTOPbIE MO CBOUM MacliTabaM NpeBOCXoAsAT
KPUTUYECKNI YPOBEHb U MOTYT AOCTUraTb BEINYMHbI, PAaBHOM

UMY LLIECTBEHHOMY COCTOSIHMIO NpeanpusaTuns

HeBepHO, 4TO TPaHCAKLMOHHbIE N3AEPXKKWN BKIOYAOT B cebs ...

... YCTOMYMBOCTb NpeanpuaTus onpenensetcs cTabuibHOCTbIO
MaKpocpebl, B paMKax KOTOPOW OCYLLECTBASETCSA AesTeNIbHOCTb
npeanpusTus

HeBepHO, 4TO B JJ,OpEBOJ'IIOLI,I/IOHHOVI Poccuun yrIOTp66J'IFIJ'ICF| TEPMUH « ...
HEeCOCTOATEJIbHOCTb>»

Ecnn nmyulectBa OOJ/IKHUKA He OO0CTATOYHO OJ1A MoraweHus ero
06a3aTenbCTB, TO B NOC/AEAHION o4vyepenb ...
HeBepHO, 4TO B ob6s3aHHOCTHN JINKBMNOATOPa BXOAUT ...

«baHKpPOTCTBO» B nNepeBoae C UTaJIbIHCKOro O3Ha4vaer ...

Y4yaCTHUKaMnM cUCTeMbl 6aHKp0TCTBa ABNIAOTCA ...
... N30EPXKKN - 3TO N3aep>XKn, CBAa3aHHbIE C OLLEHKOW nMyLlecTBa
OOJIDKHWKa

HeBepHO, 4TO ... - 3TO (PUKCUPOBAHHbLIN NAaTeX

Mpouecc 6aHKpOTCTBa B CpeaoHne BeKa npmnmMeHsascd ...

HeBepHO, 4TO B A0OpEeBOOLMOHHON Poccmnm yronoBHas
OTBETCTBEHHOCTb HaJslaranachb Npu ... HECOCTOATESIbHOCTM

(naBbl, NOCBSALWEHHbIe BaHKPOTCTBY, B 'pakgaHckoMm kopekce CCCP,
npuHAaToM B 1964 roay, ...

NHCTUTYT BAaHKPOTCTBA CyLLECTBYET ...

... - 9TO HEBO3MO)>XHOCTb NPEANPUATUA PacnaaTUTLCA MO CBOUM
06a3aTeNbCTBAM B KOHKPETHbLIN MOMEHT BPEMEHUN N3-3a HEXBATKM
HaJINYHbIX CPpencTB, 00yCNOBNEHHOW NPEBbILLIEHNEM 3aEMHOIO
KanuTasa HaZ COBCTBEHHbIM
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... - 3TO BHeLWHAA NpnN4nNHa GaHKpOTCTBa, CBA3aHHad C YNCJIEHHOCTbIO
HaceneHuns u, calefoBaTeNlbHO, C ero NaaTeXXecrnocobHbIM crnpocoMm

EaHKpOTCTBO B Poccnn B LUNPOKOM CMbIC1e Cy10Ba ABJIAeTCA CUHOHNMOM

... - 3TO OMNACHOCTb NOTEHLMaJIbHO BO3MOXXHOW MNOTEPU PECYPCOB UK
HeOoMoJsly4YeHUs NOXO0MA0B MO CPABHEHUIO C BAPMAHTOM, PACCHYUTAHHBIM
Ha paUWOHasIbHOE MCMOJIb30BaHNE PECYPCOB

Yucno pakTopoB B Moaennm AnbTMaHa, co3gaHHom nm B 1968 roay,
paBHO ...

KpuTepnemM HeCOCTOATENIbHOCTW, NPMU3HaBaBLUNMCS B page CTpaH,
ABNANOCh 6ercrTeo ...

... CBA3aH C COMHEHNEM OTHOCUTESNIbHO OKa3aHHOro JoBepus, T.e. C
OMNacHOCTbIO HaMepeHHOro 6aHKPOTCTBA UK APYrnX NOMbITOK
OOJKHUKA YKJIOHUTBLCS OT BbINOJIHEHUSA 00683aTeNbCTB

MycTb onepauunmn, copepllaembie GUPMON, rapaHTUPYIOT NOJTyYeHme
KaK MUHMMYM pacyeTHOn Npunbbinm, npubbiaib GUPMbI TEOPETUHECKN
HNWYEM He OrpaHWYeHa 1 noslydaeTcs 3a cyeT cobCTBEHHOro KannTana,
a 3aeMHbIN KannTas paBeH Hy, Torga obnacTb pucka
XapaKTepusyeTcs OTCYTCTBUEM MOTEPb M €e HAa3bIBaloT ...

... MPUYNHbI BAHKPOTCTBA - 3TO NMPUYNHBI, HA KOTOPbIE NpeanpuaTue
HecnocobHO NOBANATL B CUy CBOEro hopMasibHOIrO MOJIOXKEHUS

... YCTOMYMBOCTb onpenensieTcs ctabunbHOCTbIO Makpocpeabl, B
paMKax KOTOPOW OCYLLECTBNAETCS AeATENbHOCTb NMPeanpusaTms.

CymMmmMa BCEN 3a40/1’KEHHOCTU 3a Bbl4eTOM 006593aTeNbLCTB Mo
OTHOLUEeHUIO K CcoUnaJZibHOMY CTpaxoBaHUIO N 3aaTKOB, BHECEHHbIX
KJIMeHTaMum - 3710 ...

... UMeeT HanbonbLMe WaHCbl NOJYYUTb OT A0JIKHUKA CpeacTBa, ecam
nMyLlecTBa npeanpuaTusa-6aHKpPoTa HeAOCTAaTOYHO A1 NoralleHuns
ero obsa3atenbLCTB

Mocne BO3HMKHOBEHUS NPeanpusaTus cnenyeT ero CTaHOBJIEHME, a
3aTeM - ... NpeanpusaTns

NHCTUTYT 6aHKPOTCTBA OKa3asca pakTUYeCKn HegencTBYOWMM nocse
oTMeHbl CBoZla 3aKoHOB Poccuiickon MiMnepuun, KoTopas npousowina ...

... - 3TO npouecc npmnoctaHoBJIeHNA NCMOJIHEHUA OOJI)KHUKOM
NEeHeXXHbIX 00653aTeNbCTB U ynnaThl obs3aTeNbHbIX NAaTEXEN

YNO/THOMOYEHHbIV rpaX<gaHCKUI cy, Nosy4ynuB 3asiBieHUe 0
NNKBUOAUMK NPeanpusaTus, HadHayYaeT U yTBep)XaaerT ...
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HeBepHO, 4TO Takon haKTop, KakK ... , OTHOCUTCSA K BHELUHUM NPUYNHaM
6aHKpOTCTBa

KonmnyecTBeHHbIE 3HaYeHUSA KO3 PUUMEHTOB NaaTeXxecnocobHOCTN n
XapakTep PMHAHCOBOIr0 NOJIOXKEHNSA NPeanpuaTmna B MeXX4yHapoaHOW
npakTnkKe onpenenarTca MeHee KOHKpeTHO, 4eM B Poccum NOoTOMY, 4TO

HeBepHo, 4YTO K BHeo4YepeaHbIM nJiate>xaM OTHOCATCA ...

V|HCTVITyT npmBmner nn o3Ha4a€eT, 4TO NpenmyLlectBe€HHbIM NMPaBoM
npun norawieHmnn obs3aTenbCcTB MoJIb3yOTCA ...

OUEHKN NPSAMbIX U3AEP>XKEK B 3aBUCMMOCTU OT TUMA KOMMAaHUK
BapbUpylOTCS B Npeaenax oT ... % OT CTOMMOCTUX NpeanpuatTus

CxaTune nHhpopmaunm 6e3 ee Cyu,eCTBEHHOW NOTEPU OCYLLLECTBIAETCS
C MOMOLLbIO PaKTOPHOro aHan3a B ...

HeBepHO, 4TO CTpyKTypa 6anaHca MoXxeT BbiTb NPU3HAHUN
HeyOOBNEeTBOPUTENLHON, a NpeanpuaTns - HenaaTeXecrnocobHbIM,
Korga 3HayeHus KoappunumeHToB Tekywen nMksnaHocTn K1,
obecnevyeHHOCTN cOBCTBEHHBLIMU cpeacTBaMn K2 n BOCCTaHOBJIEHUSA
(yTpaTbl) nnaTexecnocobHoCcTn K3 ya0BNeTBOPAT YC/I0BUAM ...

... % 6AHKPOTCTB B CTpaHax C HeCTabnabHON SKOHOMUNKOM
00ycnoBAeHbl BHELWWHMMW MPUYNHaMN

®aKT HeonsaThbl B Te4eHne 1 Mecsaua CHEeTOB Ha CYMMY, MPEBbILLAIOLLYIO
JNIerko peasinsyemsbie JIMKBUOHbIE CPEACTBA, B ... ABMAETCA
obsa3aTesibHbIM yCNoBMeEM N4 BO3OyXAeHMA aena o
HEeCoCTOATENbHOCTU NPOTMB AOJIKHUKA, HECMOCOOHOIro ON1aTUTb CBOU
OO

dakT HeonlaThbl NpY BO30OY)XAeHUN Aena o0 6aHKPOTCTBE B ...
[OKa3blBaeT CaM KpeauTop

CywecTByeT ... TpaHCchopMaumm 6aHKPOTCTBA-UHCTPYMEHTA B
BaHKPOTCTBO-UHCTUTYT

BeposTHocTb 6aHKpoTCcTBa ByaeT ... npu 3Ha4YyeHUn Z-cyeta oT 1.8 oo
2.7

BHYTpeHHSS yCTOMYMBOCTb NPeanpusTms - 3T0 ...

HecoCcToATEeNbHOCTD ... HEMJIATEXeCcnoCcobHOCTM

Hanbonbwimnm cpok nuweHnsa csoboabl 3a HeNpaBoOMepHble AeACTBUS
npv 6aHKPOTCTBE NMPefyCMOTPEH B ...
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HeBepHO, 4TO haKTOPHbIN aHANN3 NO3BOJISET ...

eC/In OOJIKHUK He MOXKET BbIMOJIHUTL CBOWN 0DA3aTeNbCTBa Ha
npoTAXEHUN ...

... - 3TO BN 6aHKp0TCTBa, XapaKTepI/IByEMbIIZ HeCcrnocobHOCTbIO

®

cobCTBEHHOro 1 3aeéMHOro KannuTana
PblHOYHasi SKOHOMMKa YyCTOWYMBa TOoraa, Korga KpmBas ...
HeBepHO, 4TO K 3alMTHOW CTpaTernm NnpeanpmuaTmna OTHOCUTCS ...

Tun Kpr3nca Ha NpeanpusaTun onpenenseTcs ...

OnNacHOCTb MOTEHLUMaNbLHOM NOTEPU PECYPCOB U OTKIIOHEHME OT
HOPMAaTUBHOI0 BapuaHTa, PAaCCYNTAHHOI0 Ha paLOHalbHOe
NCMNO/Ib30BaHNE PECYPCOB, ABJIAETCS PUCKOM ...

O®OOG

Bbicluas popMa yCTOMYMBOCTU XO3ANCTBYIOLLMX CYOBEKTOB - 3TO ...

«[1paBuno dynke» COOTBETCTBYET MeTOAMKeE pacyeTa ...

BKJIIOYEH TaKOW MokKa3aTesib, Kak ...

... OTHOCUTCSH K OCHOBHOM npoueanype cucteMbl 6aHKpPOTCTBA
3asBsieHne 0 NpU3HaHNN OOJIXKHUKa BaHKPOTOM NodaeTcs B ... Cyq
... BAHKPOTCTBA He ABNISETCS YroJIOBHO HaKa3yEeMbIM

... ABnsaeTca 6onee obWMM NOHATNEM

HeBepHO, 4TO CywecTByeT Takon BapnaHT 6BaHKPOTCTBA, Kak ...

HeBepHO, 4TO MHCTUTYT BAaHKPOTCTBA HAMpPaBJIEH Ha ...

... BAHKPOTCTBO NpegnonaraeT HaUMeHbLLINE N3AEPXKKN A5 BCEX
3aMHTEepPEeCcoBaHHbIX CTOPOH

®OOOOOOO® ®®O®

HeBepHO, 4TO B cncteMe 6aHKpoTCcTBa PP CcywecTByeT MEXAHU3M ...

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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... encTByeT B NIIOOOM KOHKYPCHOM rnpoLecce

ObecneyvyeHune 3alNTbl MHTEPECOB KPeAMUTOpPOoB, BusHeca O0JHKHUKA,
TPYAOBOIro KOJIJIEKTUBA - 3TO LieJIb MHCTUTYTa HECOCTOATENIbHOCTU Ha
... DKOHOMUKMU

CuMMeTpUYyHoe pa3BuTme HapoaHOro X03MCTBa B PErMoOHaIbHOM 1
OTpacsieBOM pa3pesax, 3alunuTa MHTEPEeCcoB TEPPUTOPUIA - 3TO LieNb
WHCTUTYTa HECOCTOSATEJIbHOCTU Ha ... SKOHOMUKM

O>x. M. KenHc nonaran, 4To HaOE>XXHOCTb ... HNXe

CaMblh MeasIeHHbIN POCT KanuTasa HabnwaaeTca y Takoro BMaa
LeHHbIX bymar, Kak ...

PbIHOYHaA CTOMMOCTb PUPMbI onpeaendeTcs, Kak ...

BHelwHMe hakTopbl BAMAIOT Ha 6aHKPOTCTBO NpeanpusaTmna B 6onbluen
CTEMNeHn, YeM BHYTPEHHME B YCJIOBUSX ... MOJIUTUYECKON U
3KOHOMWYECKOW CUCTEeMbI

AKTUBHO pearnpoBaTb Ha U3MEHeHUs BHYTPEHHUX N BHELUHUNX
haKTOPOB - 3TOT NPUHLNMN JIEXXNT B OCHOBE ...

... - 9TO U3MEHEHME CTPYKTYPbl N CTATyCa NPeanpusaTUs nyTem
CNNSIHUSA, BblAeNIeHUS, pa3aeneHus, npeobpasoBaHus u
npucoeanHeHns

PeopraHusauuns opuanyeckoro anmua MoXeT ObiTb OCyLLLECTBNEHA NO
pEeLLEeHUIO ...

MopaTopuin Ha ynosneTsopeHue TpeboBaHUN KpeanTopoB K SO/IKHUKY
OencTByeT npu npouenype ...

PellieHve 06 OTKJIOHEHUM 3asABNIEHNS O HECOCTOATENILHOCTU B C/lyYasnx
BbISIBJIEHNA (PAaKTUYECKOW COCTOATENBbHOCTU AO/IKHUKA, MPU KOTOPO
TpeboBaHUA KPeaMToOpPOoB MOryT ObiTb YOBAETBOPEHbLI, MPUHUMAET ...

... - 3TO Npouenypa 6aHKPOTCTBA, KOTOpas MOXeET ObITb MPUMEHEeHa Ha
nobon ctagumn paccmoTpeHus gena o 6aHKPOTCTBE B LEensx
nMpeKpalleHns Npon3BoaCcTBa Aesla NyTeM AOCTUXKEHUS COornalleHuns
MeXXOy AO0JIKHUKOM N KpeanTopamu

AOMNHUCTPATUBHbBIV YNPaBAAOLWMNN - 3TO apbuTpa kHbIN
ynpaBAsoWmn, yTBepXAeHHbIN apbuTpa>KHbIM Cy0M A5 NPpOBeAeHUS

MonHOMO4YMA NO yNpaB/IEHMIO OOJPKHUKOM NpW NpoLenype BHELWHero
yrnpaBJieHuns ...
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MopaTopuin Ha yooBneTBopeHne TpeboBaHUN KpeanTopos
obecnevymBaeT BO3MOXHOCTbD ...

OYHKUMN perynpytoLLero opraHa ocyLlecTBiasieT ...

MpuHUMN HeonJIaTHOCTU 3aKJlo4aeTCA B TOM, YTO rpakgaHUH MOXXeT
ObITb nMpM3HaH HECOCTOATEJIbHbLIM JINLWb B TOM CJ1y4a€, eCin ...

HeBepHO, 4TO Ans onpeneneHns Haamduns nprusHakoBs 6aHKpPOTCTBaA
OOJDKHUKA YYUTbIBAOTCS ...

MopaTopuin Ha yaoBneTBopeHmne TpeboBaHUN KpeanTopos Npu
npoueaype BHELWHEro ynpasaeHnsa Ha geHexXHble o6a3aTenbCcTBa U
obsA3aTenbHble NIATEXN ...

OROROIORE)

Hena o 6aHKPOTCTBE OPUANYECKUX NTUL, U TPpaXKaaH, B TOM 4Yucne
WHAVMBUAOYaNbHbIX MpeanpuHuMaTenien pacCMaTpmBaTCs ...

PnKTUBHOE BAHKPOTCTBO MOXKHO ONpeaennTb Kak ...

TekyLwime nnaTexun - 3710 ...

NMpaBoM Ha obpalleHne B apbuTpakHbI Cya C 3asiBSIEHUEM O
MPU3HaHMM O0JHKHUKa 6aHKpoTOM obnanatoT ...

OT MMeHN O0JIKHUKa B apbuTparkHbI Ccyf C 3asBJIeHUEM O NMPU3HaHUN
NOJDKHUKa BaHKpoTOM obpaliaoTcs ...

®OOOO®®

CMHOHMUMOM MOHATUA «KOHKYPCHbIE KPeauTopbl» CayXar ...

OpraHmn3aunsa n npoeegeHne cobpaHnsa KpeanTopoB OCYLLLECTBSETCS

N
(o)
0

NHTepeckbl KpeanTopos B Aene o 6aHKPOTCTBE NpencTaBnseT ...
Y4yacTHMKaMn cobpaHus KpeanTopoB C NPaBOM rosioca sABASAKTCS ...
Jlnua, Tpebytowme co3biBa cobpaHns KpeanTopos, MPOBECTU ero ...

PeecTp TpeboBaHU KPeANTOPOB COOEPKUT CBEAEHUS O ...

KomuteT KpeamTopos n3bumpaetcs B oba3aTenbHOM nopaake, ecin B
nesne o 6aHKPOTCTBE yHaCTBYET ... KOHKYPCHbIX KPeaANnTOpPOB U
YMOJIHOMOYEHHbIX OPraHoB

OO

Choenka, coBeplleHHast AOJIKHUKOM C 3aMHTEPECOBaHHbIM JINLLOM, ...
ObITb NpU3HaHa apbuTpa>KHbIM Cy40OM HELENCTBUTESIbHOW MO
3asBJIEHNIO BHELWWHEro ynpasnastouwero

®
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ApbunTpaKHbIN yNpasnasoWmMin nMeeT Npaso ...

Obs3aTenbHOMY onybAMKOBaHMIO NpY NMpoBeaeHUn npoueayp
6aHKPOTCTBA He NoasiexaT CBeAEeHUs O ...

JInuom, He yvyacTBYyOLIMUM B Aene o 6aHKPOTCTBE, ABNAETCS ...

HOMKHUK B 3aa9BNeHUN B apOUTparkHbI Cya AO/KEH yKa3aThb ...

Ecnm cymma gonra MeHbLUe CyMMbl, YCTaHOBJIEHHON A5 obpalleHuns B
apbuTparkHbIN Cyd C 3a9BJIEHMEM O NPU3HAHUN OOJKHUKA BAaHKPOTOM,
TO, 06beAVHMB 3a0/KEHHOCTU MO passinyHbiM oba3aTenbCcTBaM,
KpeauTop ... 0bpaTnTbCA C 3asgBNeHneM B apbuTpakHbIN Cy g,

Yncno KaHANOATOB, BKJIOYAEMbIX B CMMCOK apbuTparkKHbIX
yrpaBsoWmX, paBHo ...

Cnncok kaHamaaTyp apbuTpa>kHbIX YNPaBASOWMNX AOSHKEH BKIOYATb
TPWU KaHANOATYpPbl apbuTparkHbIX ynpasasowmx - 4neHos COAY,
KoTopblE ...

Mpouenypa HabnogeHNsA BBOAUTCS ...

OnpepneneHne o BBeAeHUM HabNOAeHVS, a Tak)Xe onpeneseHne o
Ha3HA4YeHMN BPEMEHHOIO YNPaBJISIOLLETO ...

[eno o 6baHKpPOTCTBE AOJIKHO ObITb PAaCCMOTPEHO B 3acCefaHnNm
apbuTpa>KHoro cyna B CPOK, He NpeBbILLAOWNA CEMU MECALIEB,
Ha4ynHasA C oaThl ...

HeBepHO, 4TO NO pe3ysbTaTaM PacCMOTPEHMUS aena o baHKPOTCTBE
apObUTPa)KHbIN Cyn NPUHUMAET ...

Apb6MTpaXkHbIN Cy NpekpallaeT Npou3BoACTBO Mo Aesy o 6aHKpoTCTBe
B C/lyyae ...

OTKa3 BCexX KpeanTopoB, y4acTByOLWNX B Aene o baHKpOTCTBE OT
CBOUX TpeboBaHMM, BO3MOXXEH B paMKax Takou npouenypsl
6aHKpPOTCTBA, Kak ...

[oNoNHUTENbHbIM OCHOBAHMEM MPUOCTAHOBIEHNS NPOU3BOACTBA MO
neny o 6aHKPOTCTBE rpakaaH SABNSETCS ...

CynebHble pacxobl, pacxolbl Ha onybsIMKOBaHME CBEAEHWI B
oh1UMaNIbHOM N3aHNU, @ TaKXKe pPacxobl Ha BbINAaTy
BO3Harpa>kaeHus apbuTpa>KHbIM yrNpaBasioLW MM BO3MELLAOTCS ...
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... paccMaTpuBaeT pa3Horjiacua o coctase, pasMmepe 1 06 o4epegHOCTH
ynoBneTBopeHuns TpeboBaHU No AeHEXHbIM 06513aTeNIbCTBAM U
ob6si3aTesIbHbIM MNaTeXaM, BO3HUKAOLWNE MeXAY KOHKYPCHbIMM
KpeauTopaMu, YNosHOMOYEHHbLIMU OpraHaMmn 1 apbuTpa>kHbIM
yrnpaBAsitoLWnM

Obecne4ynTenbHasas QyHKUMA Nnpouenypbl HAbNIOAEHNSA COCTOUT B TOM,
4yTOOMbI ...

... ABNgeTca obsa3aTenbHOM CTaamnen aesa 0 HeCOCTOATEe/IbHOCTU
OO/DKHUKA - IOPUANYECKOro NMua

OTCTpaHNTb OT UCNOJSIHEHUSA 06513aHHOCTEN PYKOBOAUTENS A0JKHUKA,
a TaK>Xe UHble OpraHbl ynpaBseHNs OO/IKHUKA Ha OCHOBaHUK
BBeoeHunsa HabnwoeHus ...

OcnapuBaTb COBepLUEHHble HECOCTOATEsIbHbIM AOJI)KHUKOM CAENKN
BPEMEHHbIN yrpaBasoLWwun ...

Bce apbuTpakHble ynpaBsiloLUIne, KOTOPbIE BbIMOJIHAKT CBOU
0653aHHOCTM B pa3/INYHbIX Npouenypax aesna o 6aHKpPOTCTBE, OOJIKHbI

... H& UMeloT NpaBa NpPeabsABAATb Kakne-nnbo TpeboBaHUA K AOSHKHUKY
B npouecce ero 6aHKpPOTCTBA

... H& MOryT 6bITb NpPM3HaHbI BaHKpOTaMU

HeBepHO, 4TO Npeasaraemblin CPoK npouenypbl 6aHKPOTCTBA A0JIKEH
CcoOep>XaTbCs B PELLUEHNN 0 npoLeaype ...

MoMeHTOM npekpalieHns npouenypbl HaboEeHNS MOXKET ABAATHLCA ...
DKOHOMUNYECKME KPU3MNCbI MOBTOPSAIOTCSH:

Kpu3nc 1836 roga nponsoLlen B:

Kpu3nuc oxsatun AHrnuio, ®panHyuto, CLLUA n N'epmaHuio B ... roay:
MepBbIN KPN3NC pa3pa3nnaca B 1825 roay v orpaHnU4niCcs TONbKO:

DKOHOMMYECKUNIN KPU3NC BNEPBble CTal MUPOBLIM B ... Froay:

MepnoanyYHOCTb KPMU3NCOB BO BTOPOW NosioBuHe XIX Beka cocTaBnsaeT
... neT:

... UMKJ1 - 3TO BpEeMeHHOW nepunopg, oTAeNAIWNN O ONH KPU3NC OT
ApYyroro:
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MpOMbILLNEHHbI LUK BKJOYaeT B cebsi YeTblpe OCHOBHbIE (ha3bl:
KpU3uncg, ...:
... - 9TO XapaKTepHasa YyepTa SKOHOMMNYECKOro KpnU3unca:

... [IPONCXoOnT BCNenCcTBme rnpeBbilleHNA rnpenno>XxeHnd ToBapoB Haf
CrnpocomMm:

HeBepHO, 4TO ... ABNAETCS 4YepTON, XapaKTEepPHOMN OJ19 SKOHOMUYECKOr 0
Kpu3unca:

HeBepHO, 4TO AEHEXHO-KPEAUTHLIA KPU3NC XapaKTepusyeTcs:

Kpu3nc B chepe KpeanTa nposiBASETCS ... NpoLeHTa:

... - 9TO (pa3a NMPOMbILLJIEHHOIO LMK, XapaKTepun3yoLLascs
paccacbiBaHMEM TOBapHOro n3bbiTka U NageHnem cCygHOro npoueHTa:

BbICTPbIM POCT NPON3BOACTBA, COKpalleHne pa3mepos bespaboTuubl
XapakKTepHbl Ans:

O6beM NpoMbILLIIEHHOr0 MPOU3BOACTBA, AOCTUNHYThIA A0 Ha4vasa
KpU3K1ca, BOCCTAaHAB/IMBAETCSA Ha CTaAUN:

HeBepHO, 4TO genpeccun CBONCTBEHHA Takas YyepTa, Kak:

®a3bl NPOMbILWIEHHOIO LIMKIA YepeayrTCca B ceayouem nopsaake: ...:
MpUYnNHBbI KpU3Knca He MoryT ObITb:

... KPU3KMC Ha3bIBAKOT NMepexonHbiM NN CUCTEMHbIM:
TpaHCchopMaLNOHHbBIN KPU3NC ABNSETCA CeaCTBUEM:

COBOKYMHbIN NaTEXeCNOoCOOHbIN CMPOC HE CHMXXaeTCHa BCnencTeue:

... IBISeTCS NpennocChbi/IKON NpeackasyemMbiX KPU3nNCOoB:

®a3bl HACTYMNJIEHUS N MPOTEKAHUSA NPeCcKa3yeMbIX KPU3NCOB
YyepenyloTcs B ciefyloliemM nopsaake: ...:

PagunkanbHble nU3MeHeHns B TexHosiornyeckom base obecTBeHHOro
MPOnN3BOACTBA XapaKTepPHbl A8 LINKIIOB:

OROROIOI0I0IOIOIOIOROROROIOIOROROION0)

NWHaonBuayanbHblie X03ANCTBEHHbIE LNKJIbl CBA3aHbI C:
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MpoAo/IKNTENbHOCTb LUMKNOB KNTYMHA COCTaBNAET OT ... JIET:
MpooO/IKNTENIbHOCTDb ... OrpaHnyeHa 20-10 rogamu:

Linknbl KoHOpaTbeBa Ha3biBAlOT ... BOJIHAMU:

Lvknel Ixkarnepa:

Llnknel ... Ha3bIBalOT BOoCnpomsBoaACTBEHHbLIMU NN CTPONTEJIbHBbIMW:

Ymcno sTanos B TpaHCcdoOpMaLuy B3rnsaa40B Ha SKOHOMNUYECKMNE LUNKIIbI,
BblAENSEMbIX B 9KOHOMUYECKOW Teopun, paBHO:

MepBbl 3Tan TpaHCHOPMaLIMN B3rNsa40B Ha SKOHOMUYECKME LNKIIbl B
3KOHOMWYECKOW Teopun xapakTepunsosasica npeobnagaHnem
CY>XAEHWU O TOM, 4YTO:

... 3Tan B TpaHcopMaL UM B3rNa40B Ha SKOHOMUYECKME LUKIbI B
3KOHOMMYECKOW Teopun CBsi3aHbl ¢ Tpyaamu k. KeHca:

BblBOA O TOM, YTO KPM3UCHI (Aenpeccus, 3acCToi) B YCNIOBUSX PbIHOYHOM
3KOHOMUKUN HEN36e)XHbl N BbITEKAOT N3 MPUPOAblI XapaKTEpPHOro ans
Hee pbiHKa, MPUHAAJIEXNUT:

Teoputo MynbTUNAMKaTopa pa3paboTan:
... MONIMTUKA NMPOBOLMPYET N NOoAAEPKNBAET LNKINYHOCTb:
MpencTtaBuTeNb KPUTUKW TEOPUN ONCMPONOPLMNOHANIBHOCTY ABASETCS:

C. CucmoHAan yTBEpPXOaN, 4TO:

CornacHo ... Nepenpon3BoaCcTBO OJIHMX TOBAPOB HEMPEMEHHO 03Ha4YaeT
HeNoNMpPou3BOACTBO APYrUX:

... FOBOPWUI, 4TO NPUYNHON KPMU3NCOB ABJISETCH TO, YTO «MNpU pacTyLLen
Mnpon3BoANTENIbHOCTK 0O EeCTBEHHOrO TpyAa 3apaboTHasa nnaTa
pabo4nx KaccoB CTaHOBUTCS BCE MEHbLUEN N MEHbLUEN YaCTblO
HaUWOHAaNIbHOIO MPOAYKTa»:

OCHOBHOW CMbICJ1 ... COCTOMT B NepeHoCce OCHOBHOI0O LEHTPa TSXXECTU B
npobsieme KpU3nMCcoB Ha AEHEXHO-KPEAUTHY CUCTEMY U B
LeKNapMpPoOBaHMN, UCXOOSA U3 3TOrO, BO3MOXXHOCTU JIMKBUAALINM
KPWU3NCOB B paMKaX PbIHOYHOW 3KOHOMUKN:

CornacHo Teopuu HegonoTpebneHus:
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MNpencrtaBuTeNemM KpUTUKN OEHEXXHO-KPEeAUTHOW Teopun KPU3ncoB
ABNseTCA:

BepoaTHOCTb 6GaHKPOTCTBa OMPMbI MPU MPOYUX PaBHbIX YC/IOBUAX
BblLLE, KOrga cobCcTBEHHbIE CpeaCcTBa:

BHYTpEeHHME KPU3UCHbIE ABNEHUS ABNAIOTCA (hakTopamum 6aHKpOTCTBA
B ... C/ly4Yaes:
OCHOBHOW MPU3HaK KPU3KCa - ...:

... -2TO OAHO U3 ABJIEHNN, HE OTHOCALNXCA K 0COBEHHOCTAM
POCCUNCKOWN NMPOMBILLIJIEHHOCTM B HavYane 90-x ronos:

OROIORORORC)

... PE3KO YCUJIMBAET BO3IMOXHOCTb 6aHKp0TCTBaZ
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