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PbIHOK LeHHbIX Bymar

OTcyTCcTBUME oba3aTenbHbIX PeKBMU3NTOB oba3aTenbHO BiieYeT UX
HNYTOXXHOCTb, N 3TO BEPHO ...

IOnsa ocywecTBneHnsa npas, 3aKpPenJeHHbIX SMUCCMOHHOMN
be3nokyMeHTapHOW LueHHoW Bymaron, obazaTenbHas ngeHTupukaumns
BNnagenbua ueHHonm bymarm ...

TepMNH «HOMWUHAN» NMPUMEHUTENIbHO K obnurayun, BbII'IyLLI,eHHOVI
adKUMNOHEPHbIM obuwiecTBoM, 03HavaeT ...
OMUTEHTOM AEMO3UTHOro cepTudnKaTa MoXXeT ObIThb ...

Bekcesnlb MOXXHO OTHECTU K ... LLeHHbIM 6yMaraM

Joxopn no akuum MmoxxeT 6bITb Nosly4eH B hopme ...

... LeHHble ByMarun npegycMaTpuBatloT BO3MOXKHOCTb Nnepeaayun npas,
YyLOCTOBEPSAEMbBIX UMW, APYFUM nLLaM C MUHUMaJIbHbIMU
OorpaHN4yeHnaMN NpeayCcMaTpmBaoT ...

LleHHbIe 6yMar|/|, BbllMyCKaeMble Ha OCHOBE NMepBMNYHbLIX LEHHbLIX 6yMar,
Ha3blBalOTCH ...

PbIHOK LIeHHbIX bymar ...

NoeHTUhUUNPOBaTb PbIHOK LieHHbIX ByMar ¢ OHA0BbLIM PbIHKOM ...

HeBepHO, 4TO ... OTHOCUTCS K crneunpunyeckum QyHKLNSAM pbiHKa
LleHHbIX Bbymar

KaccoBbln PLLB - 3TO pbIHOK, rae 3akjlo4alTCca COE/IKU CO CPOKOM
NCMOJIHEeHUS ...

Tonbko OpraHM3oBaHHbLIM MOX>XeT ObIThb ...

OpraHunsoBaHHbIN PUB - 370 ...

BTOPWYHbLIN PbIHOK LIEHHbIX ByMar - 3TO OTHOLUEHUS, CKJaAblBatoLmecs
... UeHHbIX bymar

OcyLwecTBNAATb CAENKMN C UeHHbIMM ByMaramMmm oT CBOEro MMeHu 1 3a
CBOW CYEeT MOXeT ...

OROROICIOACROIOIONOMOIOIOIONOONC

NHovBuayanbHbIN NpeanpuHUMaTess ...
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MpodheccnoHanbHbIN y4acTHUK PLUB, oCcyuwecTBAAOLWMIA pacyeTsbl Mo
caesikaM C UeHHbiMn bymaramu, - 370 ...

MpogeccrnoHasnbHbIn y4acTHUK PLIB, 3aHMMalOLWLNNCA XpaHEeHNnEeM
cepTudmnKaToB LeHHbIX bymar, - 37O ...

YYaCTHUK TOPros nMMeTb CneunasbHy JIMLEH3NIO Ha OCyLleCcTBIeHne
6I/Ip)KeBbIX caoenokK ...

OTaenbHOe NNLOo NN OpraHmM3auns, 3aHMMatoLWwancs
Kyniaen-npoaa>kem LeHHbIX Bymar oT CBOEro MMeHu n 3a CBOW CYeT, -
370 ...

Ncnonb3oBaHue pa3HuLbl B LIEHAX A1 NOJIYYEHUS ONpeaesieHHOro
[0X04a COCTaBAAET OCHOBY ...

HeBepHO, 4TO ... OTHOCATCA K opraHm3aunsam oHa0BON
MHPaACTPYKTYpPLI, T.e. obcnyxmneatowmm PLB

BpokepcKkasa neaTenbHOCTb B POCCUM MOXKET OCYLLLECTBAATLCS Ha
OCHOBAHWM [OrOBOPOB ...
O6LKVM Mexay AOroBOPOM KOMUCCUMU U NOPYYeHUs SBASIETCS TO, 4TO ...

MpaBa 1 0653aHHOCTN MO CAeSIKe, COBEPLLUEHHOW
H6poKepoM-NoBEPEHHbLIM B COOTBETCTBUM C ALOFOBOPOM MOPYYEHUS,
BO3HUKAIOT ...

H®OO® ®OG GG

MpaBa 1 0683aHHOCTN MO CcAeNKe, COBEPLLUEHHON
HpPOKEPOM-KOMUCCUOHEPOM B COOTBETCTBUM C JOrOBOPOM KOMUCCUN,
BO3HUKAIOT ...

JINCTUHI - 3TO ...

Ecnn ueHHas 6ymara npowna npoueaypy TMCTUHra, TO ...

OcHOBHbIM TpeboBaHMeM ANs OOMyCKa K TOproese Ha (hOHA0BOMN
bnp>xe LeHHbIx byMar KOMNaHUN-3MUTEHTA ABNSETCS ...

POHAOO0BLIN MHAEKC TOproBon cuctemol PTC onpenenseTcsa no Mmetony

... HENb38 OTHECTU K OCHOBHbIM 061aCTAM NPUMEHEHUS NHOEKCOB
PbIHKA LieHHbIX Bymar

Hanbonee pacnpocTpaHeHHbIM MeTOA0M pacyeTa POHA0BbLIX NHOEKCOB,
NO3BOJISOLLMM Y4eCTb MaclITabbl KOMNAHUNA-3IMUTEHTOB U 06beEM
TOProB/N UX aKLUUSMU, SBNISETCS METOof, ...

®®OO®E® ®
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C nomowbio nHaekca Joy-I>XoHca cyanTb O COCTOAHUN SKOHOMUKN
CLWA B uenom ...

BHebup>xeson PLUB - 370 ...

PbIHKW LIeHHbIX ByMar rno nopsaaky obpalleHns nogpasaensercs Ha ...

PblHOK, Ha KOTOPOM MpPOnCxXoguT rnpoaa>kKa LUeHHbIX 6yMar nX rnepBbiM
BnapgesibLuaM, Ha3blBaeTCs ...

BTOPUWYHBIN PbIHOK LIEHHbIX ByMar - 3TO OTHOLUEHUS, CKNadblBatoLLMecs

Bpokep coBMewlaTb CBOIO OeATE/IbHOCTb C OeSATeNIbHOCTbIO M0 BeAEeHUI0
peecTpa ...
[eATenbHOCTbLIO Mo opraHM3aumnm Toproeav Ha PUB npn3sHaeTcs ...

Ecnn annep oT cBoero MMeHu, Ho NO NOPYYEHMIO KNMEHTa npoaan
WMEHHbIE aKLu1W, NpUuHagiexaline KJaneHTy, To Toraa ...

3a HeAEeNCTBUTENbHOCTb CAESIKN, COBEPLUEHHOW MO MOPYYEHUIO
KIneHTa BpoOKepPOM-KOMUCCUOHEPOM, KIINEHT ...
KApWHr - 370 ...

MNepenaTb LeHHble ByMarn nHBecTopa B 3aJ10r NPU HAJINYNX MOPYHEHUS
nHBecTopa bpokep...

Ecnn npodeccrnoHanbHbI Y4aCTHUK pbiHKA LIEHHbIX ByMar pewunn
COBMECTUTb BPOKEPCKYo U ANNEpPCKYo AesTeNbHOCTH, TO ...

3a HeAEeNCTBUTENIbHOCTb CAEJIKN, COBEPLUEHHON MO €ro Nopy4YeHunto
6poKepOM-NOBEPEHHDLIM, ...

MpodeccnoHanbHbIN y4acTHUK PLUB, BbINOAHAOWNA PYHKUNN
opraHm3aTopa TOproe (Hanpumep, bupxun), ...
B oTain4me ot gunepa 6pokep ...

nepBI/I‘-IHbIVI PbIHOK UEHHbIX 6yMar OTJZIN4aeTCd OT BTOPUNYHOIO TEM, HTO

OTnunyne OpraHM3oBaHHOIo0 pbiIHKa LUEeHHbIX 6yMar oT
HeopraHn3oBaHHOIo COCTONT B TOM, 4TO ...

HeBepHO, 4TO akLuMOHepHOe 0buwecTBO BNpaBe 06bABNATbL U
BbIMJla4MBaTb AUBNOEHObI, €CNU ...
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OMUTEHTOM OEMO3UTHbIX N cbeperaTesibHbIX CEPTUPNNKATOB MOXKET
(MoryT) 6bIThb ...

Ovnep, cornacHo 3aKOHOAATENbCTBY, KYNMUTb LEeHHble BymMaru no
ny6anyHo obbsABAEHHON LEeHE ...

HeBepHO, 4YTO ... OTHOCATCA K MPOMN3BOAHbLIM (PUHAHCOBbLIM
WHCTPYMEHTaM
ObOYEPCHbIN KOHTPAKT ...

dunsnyeckoe nNMLO Ha 3aKOHHOM OCHOBaAHUN Ha PbIHKE LLeHHbIX 6yMar
MO>XET BbIMNOJIHATbL PYHKLUN ...

Ecnn 6pokep Ha pblHKE LLEeHHbIX ByMar npogan no nopyvyeHunto KameHTa
LeHHble ByMarn Ha oHA0BON BUp>Ke, TO B 3TOM CJlyHae OH MNoJyymn
noXon B BUAE ...

HeBepHO, 4TO K rocygapCTBEHHbIM LieHHbIM 6yMaram B P® oTHOCATCS
obnurauun ...

HeBepHO, 4TO K BUAaM NPoeCcCUoHaIbHON AeATENIbHOCTU Ha PbIHKE
LLeHHbIX ByMar oTHOCUTCS ...

K Bngam npodecCcrnoHasbHON AeSATe/IbHOCTUN Ha PbIHKE LEeHHbIX Bymar
oTHoOCUT(AT)CA ...

MpodeccnoHanbHas AesTeNbHOCTb Ha PblHKE LleHHbIX ByMar B
Poccuinckon depepaumn pernaMmeHTupyeTcs ...
HemenneHHOMY UCMOJTHEHMIO Ha PbIHKE LieHHbIX Bymar nognexar ...

[leno3uTapuin BeleT NnLeBble cHeTa ...

OyHKUMen hoHO0BOW BUpXKK ABAAIOTCS ...

Ona gnHaHCcnMpoBaHMa gedurunTa rocygapcTBeHHOro broaxxeTa
rocyfnapCTBO MOXKET MCMNO0JIb30BaTb Ha PbIHKE LLeHHbIX bymar ...

[loroBop KoMuccum Mexxay 6pokKepom 1 KJIMEHTOM O3HaA4YaeT, 4YTO
cOefika oCyLlecTBAAeTCS ...

AKUMK pa3MeLLalTca NyTeM X pacrnpeneneHnsa cpean yupeantenen ...

Ecnn ueHHas 6ymara npownia npoueaypy JMCTUHra, To 3TO ...

Ecnn ueHHas 6ymara BKJIlOYEHa B KOTUPOBAJIbHbIN CAUCOK, TO B CMUCOK
LLeHHbIX BymMar, AoNyLEeHHbIX K TOpraM Ha gaHHoln bupxe, ...
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HeBepHO, 4TO MHAOEKCHI PbIHKA LEeHHbIX ByMar MOXXHO MPUMEHUTD ...
YMeHbLUEeHNe YMCa akUUA NMpu yBENYEHUN X HOMUHAJIBHOW
CTOMMOCTU - 3TO ...

Ooxopn no obnnraynm moxxeT 6bITb Mosly4eH B hopme ...

Bekcensa BbICTynaTb 06bEKTOM TOProesiv Ha hoHO0BOW Bupxe ...

... LeHHble Bymaru Bcerga CyLeCcTBYIOT NCKYMUTENbHO B ByMakKHON
dhopme

AvBunaeHabl MO akKUMAM yCTaHaB/IMBAKOTCS MO OTHOLWEHMUIO ...

DMUNCCUOHHbIE LIeHHble ByMaru 4alle BCero BbiMyckKatoTcs B QOpMe ...

Obnuraumna asnaeTcs ...

... UMEIOT Npu3HaK PerncTpupyemMocT n No3ToMy UMeT
CYLLECTBEHHbIE MPENMYLLECTBA C TOYKN 3PEHNSA FrOCYNaPCTBaA U
SMUTEHTOB

OJOJOIOROIOIONOIO.

Hanbonblunin ypoBEHb PUCKA UMEIOT, KaK NMpaBuno, ...
YBenn4yeHne Yncna akumn npu yMeHbLEeHNN NX HOMUHAJIbHOMN
CTOMMOCTU - 3TO ...

PasMep AvMBUaEeHAa Mo akUuaMm ...

B Poccuun mMoryT BbinycKaTbCA ...

|_|pOLI,eHTbI Mo KoprnopaTmBHbIM obnuraumam yCTaHaBJINBaAlOTCA MO
OTHOLUEHHUIO ...

Ecnn nHeecTop - hmsnyeckoe L0 3aK04HYU C KOMMepYeCckuMm
baHkoM gorosop 6aHKOBCKOro BkJlaga B popme nybaAnMYHOro Jorosopa,
U Npu 3ToM eMy Obln BbiAaH LOKYMEHT, npeacTasasowmnn cobom
LLeHHYto ByMary, To 3TOT OOKYMEHT L0J/KEH Ha3blBaTbCA ...

... LUEeHHble 6ymar|/| BCeraa aABnAarTCA NCKTKOYNTEJIbHO UMEHHbLIMIN

AKUNN KOHKPETHbI CPOK MoraweHus ...

LleHHble BymMaru, yaoCToBEpPSOLLIME UMYLLLECTBEHHbIE NMpaBa "
0653aTeNbCTBA, BO3HMKAKLWMNE B CBSA3N C UBMEHEHNEM LIEHbI NEXALLEro
B X OCHOBe 6a3MCHOro akTuBa, Ha3biBAOTCA ...
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HoMnHanbHaa cToMMOCTb BCex akumm AO cocTaBnaseT ...
Mo pOCCMNCKOMY 3aKOHOAATENIbCTBY aKLUMW MOTYT BbIMYCKaTbCA Kak ...
9MNCCUOHHBbIMU LEHHbIMX ByMaramm sgBASI0TCA ...

[0eno3nTHbIN cepTUPUKAT - 3TO LOKYMEHT, ...

KypcoBasi cToMMOCTb BCcex akuun AO, Haxoaswmxcs B obpalieHun,
coCTaBnseT ...

[onsa npuBuaernpoBaHHbIX akuuin B obieMm obbemMe yCTaBHOro
KanuTajsla akuMoHepHOro obuiecTsa He 40JI>KHa NPEBbIWATD ...
B Poccumn BbINyCK akLMin Ha NpeobasuTens ...

CuTyaumsa, Korga B O4HO U TO Xe BpeMs ansa poccumnckoro PUB nHaekc
PTC byneT Bo3pacTaTb, a ApPyron nHaekc, Hanpmmep MMBB, byneTt
CHWXaTbCA, ...

CunTyaums, Korga B o4HO 1 TO Ke BpeMsa ans poccmnckoro PLB nHaekc
PTC byneT npeBoCXognTb N0 BeNUYUHE OPYron NHAEKC, Harnpumep
MMBE, ...

AKUMNOHepHoOe 06 eCcTBO C YACIOM BlafefbLEB NMPUBUIErMPOBAHHbIX
akyumnm 1500 yenoBex ...

HeB0O3MO>XHO COBMeLLEeHME TaKMX BUAOB NPOdeCcCUOHaTbHOM
0eATesIbHOCTU Ha PbIHKE LIeHHbIX ByMar, Kak 0esATeNbHOCTb ...

®OUHAHCOBbLIM KOHCYJIbT@HTOM Ha pPbIHKE LEHHbIX 6ymar MOXeT 6bITh ...

bespnokymeHTapHas ueHHas bymara Ha NnpeabABUTENS ...

NHBecTop, Nnponas obanraumio, oCTaBUTb 3a cobOM NpaBo MOAY4YUTb MO
HEen NPUYUTAOLWMINCA NPU NoraweHnm HoMuHan obanrayun ...

3akoH «O pbIHKe LeHHbIX ByMar» peryampyeT npaBOOTHOLLIEHUS,
BO3HMKaoLWmMe npu obpalleHnm ...

Pa3nunyna nenosnTHoro n cbeperatenbHOro cepTunKaToB B TOM, 4TO

Mo neno3nTHOMY cepTUdUKaTy NPOLEHTHbIE CYMMBbI ...

Ecnn prpMa-asMUTEHT He BbINAATUT AUBUAEH MO NPUBUIIErMPOBaHHOMN
aKUNKW, UMEOLLNA PUKCMPOBAHHYIO BENYMHY, TO ...
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OOO 6bITb SMUTEHTOM MMEHHbLIX SMUCCUOHHbIX 0B nMraunim Ha
npeabasBuTens ...

OvisngeHg no I'IpVIBVIJ'IeFI/IDOBaHHOIZ akKuumu, OI'Ipe,D,eJ'IeHHbIVI yCTaBOM
obuwiecTBa, 4OJIXKEH BbIMJa4nBaTbCA ...

[MpuBMnernpoBaHHbIe aKLMN MOTYT BbIMYCKaTbCA pa3/INYHbIX TUMOB, a
3HA4UNT, Yy OAHOIo SMNTEHTa npumemnierMpoBaHHblie akKUnN Pa3HbIX TUMOB
MOTyT MMETb ...

Ecnn npun co3gaHnm akunoHepHoro obuiectsa B 1998 r. 06bIKHOBEHHbIE
aKUWKM pacnpenensanncb cpean ydypeauntenen obuectsa no
HOMUHaNbHOM cTouMocTun 1 pyb., B Aekabpe 2008 r. AO pewwnsno
npoBecTn BbiNyck gonosHuTesbHbiX 100.000 06bIKHOBEHHbLIX aKLMIA, TO
B 3TOM cay4ae AO ...

LleHHble ByMarn ¢ MKCMpPOBaHHbIM AOXOA0OM ...

B onunoHHOW caoenke no3vunm nokynaTens v npoaasua ornuuoHa ...

Ecnmn mexxay nHesectopamu A 1 B 3akto4aeTcs OonuMoHHasa caenka,
CorslacHo KoTopown nHeectop B o6g3aH nponaTtb nHeectopy A 100
aKUWN KoMMaHun «Bera», u UHBECTOP A NpUMET peLlleHne peannsoBaTb
OMuUWOH, TO TOraa nHBecTop B asngaeTca ...

AKunoHepHoe obuiecTtBo (AO) 0653aHO 3aperncTpmpoBaTh NPOCNEKT
3MUCCUN LIEHHbIX ByMar ...

B MOMEHT y4YpexxaeHunsa akuMoHepHOro obwecTsa AONONHUTENbHbIN
BbINYCK aKUWWA ...
Ob6beM OOMONHUTENIbHOIO BbiNyCKa akKUUn ...

Ecnn akunoHepHoe obLecTBO NPMHUMAET peLlleHne 0 KOHCoanagaummn
akyumn, TO ...

C nomMouibo pbiHOYHOro MHAekca PTC BbIMUC/INTL OOXOO4HOCTb
ynpasnsgemoro noptdens ns 10 akynin poCCMNCKUX SMUTEHTOB ...

Ncnonb3ys pbIHOYHBIM MHOEKC A1 OLLeHKW rnoKasaTesien AByX
noptdgenen A un B, conepxxawmx 5 n 50 ueHHbIX bymar
COOTBETCTBEHHO, MOXHO MOJTY4YUTD ...

ﬂ,ByMFI 2J71eMeHTaMMn y‘-IeTHOVI CNCTEeMbl Ha pPbiHKE LUEeHHbIX 6yMar
ABJIAOTCA ...

HeBepHO, 4TO ... OTHOCUTCSA K CACTEMHOMY PUCKY Ha PbIHKE LIE€HHbIX
bymar
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Mpouecc onpeneneHns NO3NLUNA y4aCTHUKOB TOProB/IN Ha3blBaeTCH ...

KpeauTHbIN PUCK MHBECTOopa, NpuobpeTatowero obamraymo ogHOro
3MUTEHTa, MUHUMaNeH, Kkorga obnurauynm ...

3aknagHasa - 3To ueHHas bymara, oba3aTenbLCcTBa N0 KOTOPON
obecneyeHbl 3a510rom ...

PenTuHr ueHHonm 6ymarm Bkto4aeT B ceba oueHKy rno JaHHOW LLeHHOWN
bymare ... pucka

Mpn ohopMAEHUM OMNLIMOHA HA MOKYMKY ...

PenTuHry obbl4HO noaBepratTCcs ...

YTBepXAaTb, 4TO BlaAenbLy AENO3UTHOINO CEPTUPUKAT Ha
npenbaBUTENa Hado YyCTynaTb NMpaBo TpeboBaHMSA NO 3TOW LLIEHHON
bymare nytem opopmMaeHmna Ha 0boOpoOTHON CTOpPOHE cepTudmnKaTa
NBYCTOPOHHEro CornaleHunsa C NnokyrnaTtenem ceptudukara, ...

HeBepHo, YTO ... XapaKTepHbIM NMPU3HaKOM BeKCeN1d ABNAeTCA ...

... UeHHbIX 6ymar oTcyTcTBME 06a3aTeNIbHbIX PEKBU3NTOB 005A3aTeNbHO
BJleYyeT X HUYTOXKHOCTb

[Onsa ocywecTBneHnsa npas, 3aKpPenje€HHbIX SMUCCUNOHHOMN
6e3n0KyMeHTapHOW LueHHon bymaron, ...

... LeHHble 6ByMmarun npegycmMaTpuBatloT BO3MOXKHOCTb Nnepeaayn npas,
YyLOCTOBEPSAEMbBIX MU, APYFUM nLLaM C MUHUMaJIbHbIMU
orpaHn4yeHnaMmn

TONbKO OpraHnN30BaHHbIM MOXKET ObITb ... PbIHOK

MpodeccnoHanbHbIN y4acTHUK PLB, ocywecTBaAOWMI pacdeTsl Mo
caenkaM C UeHHbiMn bymaramm, - 370 ...

MpodeccnoHanbHbIN y4acTHUK PLUB, 3aHMMaloWmnMnca xpaHeHnem
CepTUPMKATOB LEHHbIX Bymar, - 370 ...

Bpokepckasa neATenbHOCTb B POCCUM MOXKET OCYLLeCTBNATbLCA Ha
OCHOBaHuUWM OOroBOpPOB ... N KOMUCCUNN

Obwmnm MeXxxay 0oroeopomMm KOMmMCCnMm n oorosopom ropydeHund
ABJIA€TCA TO, HTO ...

PbIHKM LeHHbIX ByMar no nopsAaaky obpalleHns noapasfenstoTcs Ha ...
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AKLMW ... NnoraweHuns
LleHHble ByMarun ¢ pMKCMpPOBaHHbLIM OOXOAO0M ...

PbIHOK LleHHbIX Bymar ...

OcywecTBNSATb CAEJSIKM C LE€HHbIMX ByMaramMmm OoT CBOEro MMeHu 1 3a
CBOW CYET MOXKeT...

NHaonBuayanbHbIA NpeanpuHuUMaTesns ...

AKUMOHepHOe 06w ecTBO C YAC/IOM BNaaenbLUeB NPUBUIErMPOBaAHHbIX
akuum 1500 BecTun peecTp BNafeNbLEB CBOMX aKUUN Y HECKOJIbKNX
cneunann3npoBaHHbIX PErMcTPaToPOs. ...

PNHAHCOBbLIM KOHCYJ/IbTAHTOM Ha pPbiHKE LLeHHbIX 6yMar MOXXeT bbIThb ...

[ByMs snemMeHTaMun y4eTHON cuctembl Ha PLLB asnfaioTcs:

MpodheccnoHanbHbIN y4acTHUK PLUB, ocywecTBAAOLWMIA pacyeTsbl Mo
caesikaMm C UeHHbiMn byMaramu, Ha3blBaeTcCs ...

MpodeccnoHanbHbIN y4aCTHUK PLIB 3aHMMalOWNNACA XpaHEHNEM
CepTUPMKATOB LeHHbIX ByMar, Ha3blBaeTCH ...

Ons dpunHaHcupoBaHma gedununTa rocygapcrteseHHoro 6toaxxeTta
rocyoapcTBO MOXET ncnosb3oBaTb Ha PUB ...
be3nokymeHTapHas ueHHas byMmara Ha npeabsaBuTens ...

NHBecTop, Npoaas obanraumnto, ocTaBuUTb 3a coboit NpaBo Mosy4YnTb Mo
Hen NPUYNTAIOLWMACS NPX NOralleHU HOMUHaN obnrauny ...

... OTCYTCTBNE ob6a3aTenbHbIX PeKBU3NTOB ob6a3aTenbHO BiIeYeT UxX
HUYTOXXHOCTb

Ans ocywecTBrieHNa Npas, 3aKpenieHHbIX SMUCCUOHHOM
be3pnokymeHTapHon LueHHonm bymaron, obasaTenbHasa ngeHTugmnkayma
Bragesbua LueHHon bymarn ...

3akoH O pblHKe LieHHbIX ByMar peryampyeT rnpaBoOTHOLLEHMS,
BO3HMKatoLme npu obpalleHnn cnegyowmnx BUAOB LLeHHbIX byMar:
Bekcenb MOXXHO OTHECTM K criegylollemMy Buay LeHHbix bymar ...

TepMUH HOMUHAN NPUMEHUTENBHO K 06/IMraumnm, BbinyLLLEHHON
aKLIMOHEpHbIM 06LLecTBOM, O3HAYaeT ...

OO ®OGOOOOO®
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Paznn4una penosnTtHoro n cbeperatesibHOro CepTU(PUKATOB B TOM, 4TO

Mo neno3nTHOMY cepTUdUKaTy NPOLEHTHbIE CYMMBbI ...

DMUTEHTOM [EMN0o3UTHOro cepTudunKkaTa MoXXeT bbITh ...

AvBnaeHn No NPpUBUIErMPOBaHHOM aKUMKU MMeeT PUKCUPOBAHHYIO
BeNM4YnHy. Ecnm dompma - SMUTEHT He BbIMIAaTUT 3TOT AMBUAEHA, TO ...

OOO 6bITb SMUTEHTOM MMEHHbIX SMUCCUOHHbIX 0B NMraunim Ha
npeabasBuTens ...

OvisngeHg no nplevmermpOBaHHoﬁ akKuumu, OI'IpEJJ,eJ'IeHHbIVI yCTaBOM
obuwiecTBa, 4OJIXKEH BbIMJa4nBaTbCA ...

MpuBmMnernpoBaHHbIE aKLUMN MOTYT BbiMYCKaTbCA pa3/INYHbIX TUMOB, a
3HA4YNT Yy OOHOIro aMUTEHTa NnpmBnJiernpoBaHHbli€ akKUMU pa3HbIX TUTMOB

Mpwn co3paHnm akunoHepHoro obwecTtsa B 1998 roay 06bIKHOBEHHbIE
aKLMM pacrnpenensnncb cpenun yuypegutenen obuectsa no
HOMUHasIbHON cToMMOoCTM 1 pybnb. B nekabpe 2008 roga AO pewnno
NMPoBecTn BbiNyCcK AonosiHnTeNbHbIX 100.000 06bIKHOBEHHbIX akuUuin. B
3ToM cnyyae AO yCTaHOBUTb HOMUHAJIbHYIO CTOMMOCTb 3TUX
OOMNOJIHUTENIbHbIX aKLUA B pa3Mepe 5 pybnen ...

LleHHble ByMarn ¢ pMKCMpPOBaHHLIM OOXOAO0M ...

B onunoHHOM caenke no3nyunmn nokynatesnda U npogasua OornuyumoHa ...

Mexay nHeectopamu A 1 B 3aknto4aeTca onuymoHHada caeska, corsiacHo
KOTopomn nHeectop B obsa3aH nponaTtb nHBectopy A 100 akyun
KoMnaHuun Bera. Ecnn nHeectop A npuMeT pelleHne peanns3oBaTb
OrnumnoH, Torga nHeBecTop B asnseTcs ...

AkumnoHepHoe obuwecTtBo (AO) 06a3aHO 3aperncTpmpoBaTb MPOCNEKT
LeHHbIX Bymar npwu ...

B MOMEHT y4ypexaeHunsa akuMoHepHOro obuecTsa AONOJHUTENbHbIN
BbINYCK aKUWWA ...

AKLMN pa3MeLLaloTca NyTeM UX pacrnpenesieHns cpean yuypeantenen
npu ...

ObbeM OOMONTHUTESIBHOIO BbliNyCKa akKLM NPEBbICUTb 00beM BbiNyCKa
akuum ...

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

)

Ecnn akunoHepHoe obLecTBO NpMHUMAET peLlleHne 0 KOHCcoangaummn
akKyuumn, To ...

Y4YaCTHNKOM TOProB Ha Bmpxe MoxxeT bbITh ...

Ecnn ueHHas 6ymara npowna npoueaypy AMCTUHra, TO 3TO ...

Y4aCTHUK TOProB MMeTb CreumnaabHYy0 JINLEH3UIO Ha OCYyLLEeCcTBIeHne
Onp>xeBbiX COAENOK ...

Ecnn ueHHas bymara Bk/loYeHa B KOTUPOBaJIbHbIN CMNCOK, TO B CrNCOK
LLeHHbIX BymMar, 0onyLeHHbIX K TOpraM Ha AaHHoun bupxe ...

C nomMoLbto pblHOYHOrO MHAekca PTC (Poccmnckom ToproBon CUCTEMBI)
BbIYNC/INTb OOXOAHOCTb ynpasaseMoro noptdena ns 10 akumn
POCCUNCKNX SMUTEHTOB

OROROIOIONE)

HeBepHo, YTO MHAOEKCbI PbIHKA LEeHHbIX 6yMar MOXXHO NMPUMEeHNTDb ...

Ncnonb3ys pbIHOYHBIM MHOEKC OJ19 OLLeHKU MoKa3aTesien AByX
nopTtdenen A n B, cogepxawmx 5 n 50 ueHHbIx bymar
COOTBETCTBEHHO, MOXXHO MOJIYYUTD ...

@O

CuTyaums, Korga B O4HO U TO XKe BpeMs ansa poccumnckoro PUB nHpekc
PTC byneT Bo3pacTaThb, a APYyron nHaekc, Hanpmumep, MMBB 6byneTt
CHMXXaTbCA ...

CunTyaumsa, Korga B o4HO N TO Ke BpeMa A5 poccmnckoro PLB nHpekc
PTC 6yneT npeBoCXoAnTb NO BEANYUHE APYrON MHAEKC, HanpuMmep,
MMBSB ...

®

PbIHOK LleHHbIX Bymar ...

OcyLwecTBNATb CAENKMN C UeHHbIMM ByMaramMmm oT CBOEro MUMeHu 1 3a
CBOW CYEeT MOXXeT...

NHaonBuayanbHbIA NpeanpuHUMaTens ...

AKUMOHepHOe 06LecTBO C YAC/IOM BJlagenNbLUEeB NPUBUIErMPOBAHHbBIX
akuum 1500 BecTun peecTp BNageNbLEB CBOMX aKUUN Y HECKOJIbKNX
cneunaan3npoBaHHbIX PErMcTPaTopPoOs ...

®® ®®

PNHAHCOBbLIM KOHCYJ/IbTAHTOM Ha pPbiHKE LLeHHbIX 6yMar MOXXeT bbIThb ...

[0ByMS 371leMeHTaMn y4eTHOW cucTeMsbl Ha PLLB aBnstoTcs:

MpodheccnoHanbHbIN y4acTHUK PLUB, ocyuwecTBAAOLWMIA pacyeTsbl Mo
caesikaM C LeHHbiMn byMaramMmu, Ha3blBaeTcCs ...

®®®
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MpogeccrnoHasnbHbln y4acTHUK PLUB 3aHMMalOWMNCA XxpaHeHeM
cepTudnKaToB LeHHbIX bymar, Ha3blBaeTCs ...

Ons dpuHaHcupoBaHMAa gedununTa rocygapcTteeHHoro 6togxxeTta
rocyoapcTBO MOXKET ncnosb3oBaTb Ha PUB ...
be3zgokyMmeHTapHas ueHHaa bymara Ha npegbasuTens ...

NHBecTop, nponas obsnraumio, oCTaBUTb 3a coObON NpaBo MOY4YUTb MO
Hen NPUYNTAIOLLMACA NPU NoraweHnmm HoM1uHan obauraumn ...

... OTCyTCTBUE ob6a3aTenbHbIX PEKBN3NTOB ob6s3aTenbHO BiieYeT UxX
HUYTOXXHOCTb

Onsa ocywecTBneHns npas, 3aKpenjeHHbIX SMUCCNOHHOMN
6e3noKyMeHTapHOW LueHHon bymaron, oba3aTenbHas naeHTndukauma
B/lagesibua ueHHon bymarn ...

3akoH O pblHKe UeHHbIx Bymar peryanpyeT NpaBOOTHOLLEHMUS,
BO3HMKatloLWMe npu obpalleHnn crnenyowmx BUOOB LEeHHbIX Bymar:
Bekcenb MOXXHO OTHECTU K ciefylolemMy BUAY LeHHbIX bymar ...

TepMVIH HOMWHaJ1 NTPUMEHWNTENIbHO K obnurauunn, BbII'IyLLI,eHHOVI
aKLUMNOHEPHbLIM obLiecTBoM, O3Ha4aerT ...

Pa3nunyna nenosnmTHoro n cbeperaTenbHOro cepTudnKaToB B TOM, 4TO

Mo 0eno3nTHOMY cepTUUKATY NPOLEHTHbLIE CYMMbI ...

DMUTEHTOM OEen03MTHOro cepTudmnkaTa MoXXeT BbITh ...

OvBnaeHn No NPpUBUIErMPOBAaHHOM aKUMKM MMeeT PUKCUPOBAHHYIO
BeNMYNHy. Ecnm dbmpMa - SMUTEHT He BbIMIAaTUT 3TOT AUBUAEHA, TO ...

00O 6bITb SMUTEHTOM MMEHHbIX SMUCCUOHHbLIX 0BNUraLmMin Ha
npenobsapuTens ...

OvisngeHg no I'IpVIBVIJ'IeFI/IpOBaHHOIZ akKuunu, onpe,u,eneHHb||7| yCTaBOM
obuiecTBa, 4OJIXKEH BbIMJa4MBaTbCA ...

[MpuBMnernpoBaHHbIe aKLUMN MOrYT BbIMYCKaTbCA pa3/IMYHbIX TUMOB, a
3HA4YNT Yy OOHOIro SMUTEHTa NnpmBmnJiernpoBaHHbIE akKUMUN pa3HbIX TUTMOB
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Mpwn co3gaHun akunoHepHoro obwecTtsa B 1998 roany obbIKkHOBEHHbIE
aKLMM pacnpenensanncb cpeamn yuypegutenen obectsa no
HOMWHaNbHOM cTonMoCcTu 1 pybnb. B nekabpe 2008 roga AO pewnno
NpoBecTn BbiNyCK gonosiHnTesibHbiX 100.000 06bIKHOBEHHbIX aKkLuin. B
3TOoM cnyyae AO yCTaHOBUTb HOMUHAJIbHYIO CTOMMOCTb 3TUX
OOMNOJIHUTENIbHbIX aKLUiA B pa3Mmepe 5 pybnen ...

® £

LleHHbIe 6yMar|/| C (PMKCUPOBAHHbLIM 00OXOO0M ...

B onumoHHOM coenke nosmunm nokKyrnatena v npogasLla OMumMoHa ...

Mexay nHeectopamm A n B 3aksitoyaeTcsa onumMoHHasa caeska, corjlacHo
KOTopon nHeectop B obs3aH npoaaTtb nHBectopy A 100 akyun
KoMnaHun Bera. Ecnm nuBecTop A NpuMeT pelleHne peaan3oBaTb
OMnMumnoH, Torga nHeecTtop B asnseTcs ...

O®®

AkumnoHepHoe obuwecTBo (AO) 0ba3aHO 3aperncTpupoBaTb NPOCNEKT
LLeHHbIX 6ymar npu ...

B MOMEHT y4ypexxaeHusa akyumoHepHoro obuectesa A0ONOJIHUTESIbHbIN
BbIMYCK aKLUUA ...

AKUNK pa3MeLLalnTca NyTEM UX pacnpenesieHns cpenmn yuypegutenen
npu ...

ObbemM AOMONHUTENBbHOrO BbiMyCKa akLUM NpeBbiICUTb 06bEeM BbINyCKa
aKuun ...

Ecnn akunoHepHoe obLecTBO NPMHUMAET peLleHne 0 KOHCoanagaummn
akyuumn, TO ...

Y4aCTHUKOM TOpProB Ha buprxe MoxxeT ObITh ...

Ecnn ueHHas 6yMara npowvia npoueanypy JIMCTUHra, To 3T0O ...

Y4YaCTHUK TOProB MMeTb CreLumnasabHYy0 JINLEH3UIO Ha OCYyLLEeCTB/IeHne
Bnp>xeBbiX COENOK ...

Ecnn ueHHas 6ymara Bkto4YeHa B KOTUPOBasbHbIN CMNCOK, TO B CNNCOK
LeHHbIX ByMar, JONyLEeHHbIX K TOpraM Ha gaHHon bupxe ...

C nomowbo pblHOYHOro nHaekca PTC (Poccninckom ToproBom CUCTEMbI)
BbIYNC/INTb AOXOAHOCTb yrnpasaseMoro noptdena ns 10 akumn
POCCUNCKNX SMUTEHTOB

OROROIOIORORORORORE),

HeBepHO, 4TO MHAEKChI PbIHKA LIEHHbIX 6yMar MO>XHO MPUMEHUTD ...
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Ncnonb3ys pbIHOYHBIM MHAEKC ON1S OLEHKW nokKa3aTesen gByX
noptdenen A n B, copgepxxawmnx 5 n 50 yeHHbIX bymar
COOTBETCTBEHHO, MOXXHO MOJIYYUTD ...

CnTyauus, Korga B o4HO U TO XKe BpeMs anasa poccunckoro PUB nHaekc
PTC 6yneT Bo3pacTaTb, a ApYyron nHaoekc, Hanpumep, MMBB byaeTt
CHMXXAaTbCH ...

CuTyaumsa, Korga B O4HO U TO XKe BpeMs ansa poccumnckoro PUB nHpekc
PTC byoeT npeBoCXoAnTb MO BEANYMHE APYrOnN UHAEKC, HanpuMmep,
MMBSB ...

OTcyTCTBI/Ie ob6sa3aTenbHbIX PeEKBU3NTOB ob6a3aTenbHO BlieYeT UX
HUYTOXXHOCTb, N 3TO BEPHO ...

Onsa ocywecTBneHms npas, 3aKpenjeHHbIX SMUCCUNOHHOMN
6e3noKyMeHTapHOW LueHHon bymaron, oba3aTenbHaa naeHTndukauma
B/lagesbua LueHHon bymarn ...

TepMuH «HOMMHaN» MPUMEHNTENBHO K 0banraunm, BbinyLLEeHHON
aKLUMOHEpPHbIM 00LLLeCTBOM, O3HAYaeT ...
DMUTEHTOM OEen03MTHOro cepTugmnKkaTa MoXXeT BbITh ...

Bekcesib MOXXHO OTHECTU K ... LLleHHbIM 6yMaraM

[oxopn no akumm MmoxeT BbiTb NOSyYeEH B hopMe ...

... LeHHble ByMarun npegycMaTpuBaloT BO3MOXKHOCTb Nepeaaymn rnpas,
yA0CTOBEPSEMbIX UMW, APYTUM JINLLAM C MUHUMAJIbHBIMU
orpaHN4YeHnaMN NpeaycMaTpuBaoT ...

LleHHble 6ymMaru, BbinyCKaeMble Ha OCHOBE NMePBUYHbIX LleHHbIX Bymar,
Ha3blBalOTCS ...

PbIHOK LieHHbIX ByMmar ...

NoeHTUGUUNPOBaTL PbIHOK LieHHbIX ByMar ¢ OHA0BbLIM PbIHKOM ...

HeBepHO, YTO ... OTHOCUTCA K CNeunpuniecknMm pyHKUNAM pbiHKa
LLeHHbIX Bbymar

KaccoBbii PLLB - 3TO pbIHOK, rae 3akaio4atoTCcsa CAESIKN CO CPOKOM
UCMoJIHEeHUA ...

ToNbKO OpraHnM3oBaHHbLIM MOXeT ObIThb ...

OpraHunsoBaHHbIN PLUB - 370 ...
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BTOPWYHbLIN PbIHOK LIEHHbIX ByMar - 3TO OTHOLWEHUS, CKJaablBatoLmecs
... LeHHbIX bymar

OcyLwecTBNATb COENKMN C LeHHbIMM ByMaramMmm oT CBOEro UMeHu 1 3a
CBOW CYET MOXeT ...
NHonsuayanbHbIN NpeanpuHUMaTesb ...

MpodeccnoHanbHbIN y4acTHUK PLB, ocywecTBAAOLWMIA pacyeTsbl Mo
caesikaM C LeHHbiMn bymaramu, - 370 ...

MpodeccnoHanbHbIN y4acTHUK PLUB, 3aHMMaloWMnca XxpaHeHneMm
CepTUPMKATOB LEeHHbIX Bymar, - 37O ...

Y4YaCTHUK TOProB MMeTb CreumnaabHy0 JINLEH3UIO Ha OCYyLLEeCcTBIeHne
Bnp>xeBbiX COENOK ...

OTaenbHOe NNLO0 NN OpraHm3auns, 3aHMMatoWwancs
Kyniaen-npoaa>kem LeHHbIX 6ymar oT CBOEro MMeHu u 3a CBOW CYeT, -
370 ...

Ncnonb3oBaHMe pa3HMUbI B LeHax ANs NoJlyYeHUs onpeneneHHoro
N0X04a COCTaBAAET OCHOBY ...

HeBepHO, 4TO ... OTHOCATCA K opraHm3aunsam oHa0BON
MHPaACTPYKTYpPLI, T.e. obcnyxxmneatrowmm PLB

Bpokepckasa neatenbHOCTb B POCCUM MOXKET OCYLeCTBNATLCA Ha
OCHOBaHWMW 0OrOBOPOB ...
Obwum MeXxay 0OoroBopomM KOMUCCUN U NMOopyHeEHNA ABNIAETCA TO, 4YTO ...

MpaBa n 0683aHHOCTN MO CAeNIKe, COBEPLLUEHHOW
H6pokepoM-NoBEPEHHbLIM B COOTBETCTBUM C AOFOBOPOM MOPYYEHUS,
BO3HUKAIOT ...

MpaBa 1 0643aHHOCTN NO CcAesIKe, COBEPLUEHHON
6pokepoOM-KOMUCCUOHEPOM B COOTBETCTBUWN C LOFOBOPOM KOMUCCUN,
BO3HUKAIOT ...

JINCTUHI - 3TO ...

Ecnn ueHHas 6ymara npowna npoueaypy JTMCTUHra, TO ...

OcCHOBHbIM TpeboBaHMeM A1 AOMyCKa K TOprosse Ha (POHA0BOM
6Mp>Ke LueHHbIX ByMar KOMNaHUN-3MUTEHTa ABNISETCS ...

®oHO0BLIN MHOEKC Toproson cuctemol PTC onpenenseTca no Metoay

OO ® OO ®OOBOOB® LY
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... HENb34 OTHECTU K OCHOBHbIM 06/1aCTAM NPUMEHEHUA NHEKCOB
PbIHKA LieHHbIX Bymar

Hanbonee pacnpocTpaHeHHbIM MeTOA0M pacyeTa POHA0BbLIX UHOEKCOB,
NO3BOJISIOLLMM Y4eCTb MaclITabbl KOMNAHUNA-OIMUTEHTOB U 06beEM
TOProBJIN UX aKLUSMU, SBNISETCS MeTof, ...

C nomMmoulbio nHoekca oy->XoHca CyanTb O COCTOAHUN SKOHOMUKU
CLIA B uenom ...

BHebup>xeson PUB - 370 ...

PbIHKW LeHHbIX ByMmar rno nopsigky obpalieHns nogpa3nensieTcs Ha ...

PbIHOK, Ha KOTOPOM MPOUCXOAUNT NpoLaKa LEeHHbIX 6yMar nX NepsbiM
BJlagesibuaM, Ha3blBaeTCA ...

BTOpI/IHHbIIZ PbIHOK UEHHbIX 6yMar - 3TO OTHOWEHNA, CKNaAblBaloLLnecs

bpokep coBMelLlaTb CBOKO AeATENIbHOCTb C AeATes/IbHOCTbIO N0 BEAEHUIO
peecTpa ...
JeaTenbHOCTbLIO MO OpraHmn3aunm Toprosam Ha PUb npusHaeTcs ...

Ecnn annep oT cBoero nMeHn, Ho 1o NopyvHeHuM KnneHTa nponal
NMMEeHHbIE aKUWW, NpnHagiexatllne KIneHTy, To Torga ...

3a HeJeNCTBUTENIbHOCTb CAEJSIKN, COBEPLUEHHOW MO MOPYYHEHUIO
K/IneHTa BpoKepoOM-KOMUCCUOHEPOM, KITNEHT ...
KNpuWHr - 37o ...

MNepenaTb LEeHHble BymMarm MHBeCTopa B 3aJ10r MPU HaU4YUN NOPYYHEHNS
nHBecTopa bpokep...

Ecnn npodeccrnoHanbHbI y4aCTHUK pbiHKA LLEeHHbIX ByMar pewmnn
COBMeCTUTb BPOKEPCKYIO N ANNEPCKYIO AeATENbHOCTH, TO ...

3a HeeNCTBUTENbHOCTb CAENIKW, COBEPLLUEHHON MO ero Nopy4eHuto
6pOKepPOM-NOBEPEHHbIM, ...

MpodheccnoHanbHbIN y4acTHUK PLUB, BbINOAHAOWWMA PYyHKLNN
opraHmsaTopa Topros (Hanpumep, bupxu), ...
B oTan4mne ot gunepa 6pokep ...

MepBUNYHLIA PbIHOK LLeHHbIX ByMar oT/In4aeTCcs OT BTOPMYHOIO TEM, 4TO
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OTnunyne OpraHmM3oBaHHOI o pbiIHKa LLeéHHbIX 6yMar oT
HeopraHmM3oBaHHOIo COCTONT B TOM, 4TO ...

HeBepHO, 4TO akKUMOHepHOEe 0bwecTBO BNpaBe 06bABAATL U
BbIMJla4MBaTb AUBNOEHObI, €CAU ...

DMUTEHTOM OEeN03UTHbIX N cbeperaTenbHbIX CEPTUPNKATOB MOXKET
(MoOryT) 6bITh ...

Ovnep, cornacHo 3aKOHOAATENbCTBY, KYNUTb LEeHHble BymMaru no
ny6anyHo o6bsABAEHHON LEHE ...

HeBepHO, 4TO ... OTHOCATCA K MPON3BOAHbIM (PUHAHCOBLIM
WHCTPYMEHTaM
ObOYEPCHbLIN KOHTPAKT ...

dunsnyeckoe NMLO Ha 3aKOHHOM OCHOBAHWW Ha PbIHKE LLeHHbIX ByMar
MO>XET BbIMOJIHATb PYHKLNK ...

Ecnun 6pokep Ha pbiHKe LeHHbIx ByMar npoaas no rnopyyYeHuto KameHTa
LeHHble ByMarn Ha hoHA0BON BMp)Ke, TO B 3TOM C/ly4ae OH NoJiydunn
LOXO0[4 B BUAE ...

ORIORORORORORE)

HeBepHO, 4TO K roCy4apCTBEHHbIM LeHHbIM ByMaram B PP oTHoCATCSA
obnurauun ...

HeBepHO, 4TO K BUAaM NPoeCcCUoHaIbHON AeATENIbHOCTU Ha PbIHKE
LLeHHbIX ByMar oTHOCUTCS ...

K Bugam npodeccnoHarbHON AEATENbHOCTN Ha PbIHKE LeHHbIX bymar
oTHoOCUT(AT)CA ...

MpocheccrmoHanbHaa feATENbHOCTb Ha PbIHKE LLeHHbIX ByMar B
Poccunckonm ®enepaumnn perinaMmeHTnpyeTcs ...
HemenneHHOMY MCNOMHEHMIO Ha PbIHKE LleHHbIX BymMar nognexart ...

,El,er|03|/|Tap|/||7| BeAET nnueBble CHeTa ...

dyHKLUMEen OHOO0BOW DUPXKKN ABNAIOTCS ...

Ons dpuHaHcupoBaHMa gedununTa rocygapcTteeHHoro btogxxeTta
rocynapCTBO MOXKET MCMNO0JIb30BaTb Ha PbIHKE LLeHHbIX bymar ...

[loroBop KOMUCCUM Mexay BpoKepoM 1 KINEHTOM O03HAYaEeT, YTo
cOesiKa OCYLLEeCTBSAeTCS ...

OROIOIOIORORORORE)

N
(o]
0

AKUNKM pa3MeLLalTca NyTeM UX pacnpeneneHns cpean yypeantenen ...
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Ecnn ueHHasa 6bymara npolinia npouenypy AMCTUHra, To 3TO ...

Ecnn ueHHasa bymara BKJIlOYeHa B KOTUPOBaAJIbHbIA CMUCOK, TO B CMUCOK
LLeHHbIX ByMar, onyLWeHHbIX K TOpram Ha gaHHom bupxe, ...

HeBepHO, 4TO MHAEKCbI PblHKA LLlEHHbIX ByMar MO>XHO MPUMEHUTD ...
YMeHbLUEeHME YuCna akKLnM Npn yBEINYEHNN NX HOMUHAJIbHOWN
CTOMMOCTMU - 3TO ...

Ooxopn no obnnraynm moxxeT 6bITb Mosly4eH B hopme ...

Bekcens BbiICTynaTb 06bEKTOM TOProesiv Ha hoHO0BOW Bupxe ...

... LeHHble BymMaru Bcerga CyLeCTBYIOT NCKYUTENBHO B ByMakHON
dopme

AvBunaeHabl MO akKUMUAM yCTaHaB/IMBAKOTCSA MO OTHOLIEHUIO ...

DMUNCCUOHHbIE LIeHHble ByMaru 4alle BCero BbiMyCckKatoTcs B QOpMe ...

Obnuraumna asnseTcs ...

... UMEIT Npu3HaK perncTpupyemMocT n No3ToMy UMeET
CYLLIECTBEHHbIE MPEeNMYLLECTBA C TOYKN 3PEHNSA TrOCYNaPCTBa U
SMUTEHTOB

PEOEOOEOOOO®G® O®®

Hanbonblunii ypoBEHb PUCKA UMEIOT, KaK NpaBuno, ...
YBenm4eHme Yncna akumn npu yMeHbLEeHNN NX HOMUHAJIbHOM
CTOMMOCTU - 3TO ...

PasmMep AvMBMaEeHAa Mo akUuaMm ...

B Poccuun mMoryT BbinycKaTbCA ...

npOLI,eHTbI Mo KoprnopaTmBHbIM obnuraunam yCTaHaBJINBaAlOTCA MO
OTHOLUEHHUIO ...

Ecnn nHeBecTop - hmsnyeckoe MU0 3aKJ04YU C KOMMEepYeCkuMm
baHkoM gorosop 6aHKOBCKOro BkJlaga B hopme nybaAMYHOro Aorosopa,
U Npu 3ToM emy Obln BbiAaH OKYMEHT, npeacTasasaowmnn cobom
LLeHHYto ByMary, To 3TOT OOKYMEHT LO0J/KEH Ha3blBaATbCA ...

®OOO OO

®

... LUEeHHble 6ymar|/| BCeraa aABnAaArTCA NCKTKOYNTEJSIbHO UMEHHbLIMIN
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AKUNN KOHKPETHbIA CPOK MoraweHus ...

LleHHble 6ymaru, yooctoBepstowme MMyLLeCTBEHHbIE NpaBa n
o6A3aTenbCTBa, BO3HUKAOLLMNE B CBA3UN C U3MEHEHNEM LIEHbI JIEXKALLLEro
B UX OCHOBe 6a3MCHOro akTuBa, Ha3biBaOTCA ...

HoMunHanbHasa ctommocTb Bcex akumm AO cocTaBnseT ...
Mo poCcCMMCKOMY 3aKOHOOATENbCTBY aKLUW MOMYT BbIMYyCKATbCA Kak ...
9MNCCUOHHBIMU LEHHbIMK ByMaramm aBASIOTCS ...

[0eno3nTHbIN CEPTUPUKAT - 3TO AOKYMEHT, ...

KypcoBasi CTOMMOCTb BCex akuun AO, Haxoaawmxcs B obpalleHunn,
cocTaBfiseT ...

[dons npuBuaernpoBaHHbIX akUuin B obwemM obbeme ycTaBHOIro
KanuTana akunoHepHOro obuiecTsa He 40JI>KHa NPeBbIWATh ...
B Poccuu BbINyCK akuUin Ha NpeabaBuTens ...

CuTyaums, Korga B O4HO U TO Xe BpeMs ansa poccumnckoro PUB nHpekc
PTC 6byneT Bo3pacTaTb, a Apyron nHaekc, Hanpumep MMBB, byneTt
CHW>XaTbCH, ...

CnTyauus, Korga B o4HO U TO XKe BpeMs anasa poccunckoro PUB nHaekc
PTC 6yneT npeBoCXoAnNTb MO BeAMYNHE APYrON MHAEKC, HanpuMep
MMBE, ...

AKUMOHEpPHOe 0bLWEeCcTBO C YNC/IOM BNafeNbLEB NPUBUIEMNPOBAHHbIX
akuyunm 1500 yenosex ...

HeB0O3MO>XHO COBMELLEHME TaKMX BUAOB NPOGEeCCNOHAIbHOM
LeATEeNbHOCTU Ha pblHKE LeHHbIX ByMar, Kak AessTeNbHOCTD ...

PNHAHCOBbLIM KOHCYJ/IbTAHTOM Ha pPblHKE LLeHHbIX 6yMar MOXXeT b6bIThb ...

be3nokyMeHTapHasa LeHHas 6yMara Ha rnpeabaBmuTensa ...

NHBecTop, Nnponas obnnraumio, oCTaBuUTb 3a cOBON NpaBo MOAYy4YUTb MO
Hen NPUYNTAIOLWMACA NPY NoraweHnmn HoM1uHan obauraumn ...

3aKkoH «O pblHKe LieHHbIXx ByMar» perynmpyeT rnpaBoOOTHOLLEHMS,
BO3HMKatoLLme npu obpalleHun ...

Pa3nnuns eno3nTHoro u cbeperaTesibHOro cepTUPNKaTOB B TOM, 4TO
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Mo 0eno3nTHOMY cepTUUKATy NPOLEHTHbLIE CYMMbI ...

Ecnn prpMa-asMUTEHT He BbINIATUT AUBUAEH NO NPUBUIIErMPOBaHHOM
aKUNW, UMEOLLNA PUKCMPOBAHHYIO BENNYMHY, TO ...

OOO 6bITb SMUTEHTOM MMEHHbIX SMUCCUOHHbIX 0B nMraunim Ha
npeabasuTens ...

OvisngeHg no npmsmnermposaHHoﬁ akKuumu, OI'IpeJJ,eJ'IeHHbIVI yCTaBOM
obuwiecTBa, 4OJI>KEH BbIMJa4nBaTbCA ...

MpuBMnernpoBaHHbIe aKLUMN MOTYT BbiMYCKaTbCA pa3/INYHbIX TUMOB, a
3HA4UNT, Y OOAHOIo sSMNTEHTa npumemniaermposaHHble akKUMN Pa3HbIX TUMOB
MOT'yT MMETb ...

Ecnn npun co3gaHnm akunoHepHoro obuiectsa B 1998 r. 06bIKHOBEHHbIE
aKUUKM pacnpenensanncb cpeau ydypeantenen obuectsa no
HOMUHasbHON cToMMoCTuM 1 py6., B Aekabpe 2008 r. AO pewwinno
npoBecTn BbiNycK gonoaHuTesbHbiX 100.000 06bIKHOBEHHbLIX aKLUiA, TO
B 3TOM cay4ae AO ...

LleHHble ByMarn ¢ MKCMpOBaHHbIM AOXOA0OM ...

B onunoHHOW caoenke no3vunm rnokynaTens v npoaasua ornuuoHa ...

Ecnm mexxay nHesectopamu A 1 B 3ako4aeTcsa OonuMoHHasa caenka,
CorslacHo KoTopown nHeectop B o6g3aH npoaaTtb nHeectopy A 100
aKLMM KoMNaHum «Bera», n nHeecTtop A NpUMeT peLlleHne peasan3oBaTb
OMuWOoH, TO TOraa NHBecTop B asngaeTca ...

AKunoHepHoe obuiecTBo (AO) 0653aHO 3aperncTpMpoBaTh NPOCNEKT
SMUCCUN LIEHHbIX ByMar ...

B MOMEHT y4YpexxaeHunsa akuMoHepHoro obwecTsa AONONHUTENbHbIN
BbINYCK aKUWWA ...
Ob6beM OOMONHUTENIbHOIO BbiNyCKa akKUUM ...

Ecnn akunoHepHoe obLecTBo NPMHUMAET peLlleHne 0 KOHCoanagaummn
akyumnm, TO ...

C nomMouibio pbiHOYHOro MHAekca PTC BbIMUC/INTL OOXOLHOCTb
ynpasnsgemoro noptdens ns 10 akynin poCCUNCKUX SMUTEHTOB ...

Ncnonb3ys pbIHOYHBIM MHOEKC A1 OLLeHKW rnoKasaTesien AByX
noptgenen A un B, copepxxawmx 5 n 50 ueHHbIx bymar
COOTBETCTBEHHO, MOXKHO MOJTY4YUTD ...
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ﬂ,ByMFI 3J1IeMeHTaMun yquH0|7| CNCTeMbl Ha pbiHKE LUEHHbIX 6yMar
ABNIAOTCA ...

HeBepHO, 4TO ... OTHOCUTCH K CACTEMHOMY PUCKY Ha PbIHKE LLeHHbIX
bymar
Mpouecc onpeaeneHns No3nunim y4aCTHUKOB TOProB/iv Ha3biBaeTCH ...

KpeOuTHbIN PUCK MHBECTOopa, NnpuobpeTatowero obanraymo ogHoOro
3MUTEHTa, MUHUMaNEH, Korga obnurauymm ...

3aknagHas - 3To ueHHas bymara, oba3aTenbLCcTBa N0 KOTOPON
obecneyeHbl 3a/710roMm ...

PenTunHr ueHHonm bymarm BkatoYaeT B cebs OueHKY NO AaHHOW LEHHOW
bymare ... pucka

Mpn ohopMAEHUM OMNLIMOHA HA MOKYMKY ...

PenTuHry obbl4HO NoaBepratTCcs ...

YTBEp)XOaTb, 4TO BNaAeNbLy AEN03NUTHOro cepTudumnKkaT Ha
npenbaBmTeNna Hago ycTynaTb NpaBo TpeboBaHMA NO 3TON LLEHHON
bymare nytem ogpopmMmsieHUss Ha 060POTHON CTOPOHE cepTUdUKaTa
ABYCTOPOHHEro CorjialleHns Cc nokynaTenem ceptTugukara, ...

HeBepHO, 4TO ... XapaKTEPHbIM NPU3HAKOM BEKCENS ABNAETCS ...

... LUEeHHbIX 6yMar oTCyTCTBMNE obs3aTeNbHbIX PEKBN3NTOB oba3aTenbHO
B1e4eT X HN4YTOXKHOCTb

[Onsa ocywecTBneHnsa npas, 3aKPErJe€HHbIX SMUCCUNOHHON
6e3n0KyMeHTapHOW LueHHon bymaron, ...

... LeHHble ByMarun npegycMaTpuBaloT BO3MOXXKHOCTb Nepeaaymn rnpas,
yAOCTOBEPSEMbIX UMW, APYTUM INLAM C MUHUMaJIbHbIMU
orpaHNYeHNaAMK

TONbKO OpraHn3oBaHHbIM MOXeT ObIThb ... PbIHOK

MpodeccnoHanbHbIN y4acTHUK PLUDB, ocywecTBnaowmm pacyeTsl Mo
caenkaMm C UeHHbiMn bymaramm, - 370 ...

MpodeccnoHanbHbIN y4acTHUK PLB, 3aHMMaloWmMnca xpaHeHneMm
CepPTUPUKATOB LLEHHbIX Bymar, - 3TO ...

EpOKepCKaﬂ 0eaTeNnbHOCTb B Poccum MoxxeT OCYyLLEeCTBNIATbLCA Ha
OCHOBaHWWM OOroBOpPOB ... N KOMUCCUNN
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O6wmm mMexxay 0OoroBOpoM KOMUCCUN 1 AOrTOBOPOM MOPYYEHUS
SABNAETCA TO, YTO ...

PbIHKW LLeHHbIX ByMar rno nopsaky obpalleHns noapasaenstoTcs Ha ...

AKuun ... noraweHums

®OO® ©

LleHHble ByMarn ¢ pMKCMPOBaHHLIM OOXOAO0M ...

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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