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PbIHOK LI€HHbIX ByMmar.>

OTcyTCcTBUME oba3aTenbHbIX PeKBMU3NTOB oba3aTenbHO BiieYeT UX
HNYTOXXHOCTb, N 3TO BEPHO ...

IOnsa ocywecTBneHnsa npas, 3aKpPenJeHHbIX SMUCCMOHHOMN
be3nokyMeHTapHOW LueHHoW Bymaron, obazaTenbHas ngeHTupukaumns
BNnagenbua ueHHonm bymarm ...

TepMNH «HOMWUHAN» NMPUMEHUTENIbHO K obnurayun, BbII'IyLLI,eHHOVI
adKUMNOHEPHbIM obuwiecTBoM, 03HavaeT ...
OMUTEHTOM AEMO3UTHOro cepTudnKaTa MoXXeT ObIThb ...

Bekcesnlb MOXXHO OTHECTU K ... LLeHHbIM 6yMaraM

Joxopn no akuum MmoxxeT 6bITb Nosly4eH B hopme ...

... LeHHble ByMarun npegycMaTpuBatloT BO3MOXKHOCTb Nnepeaayun npas,
YyLOCTOBEPSAEMbBIX UMW, APYFUM nLLaM C MUHUMaJIbHbIMU
OorpaHN4yeHnaMN NpeayCcMaTpmBaoT ...

LleHHbIe 6yMar|/|, BbllMyCKaeMble Ha OCHOBE NMepBMNYHbLIX LEHHbLIX 6yMar,
Ha3blBalOTCH ...

PbIHOK LIeHHbIX bymar ...

NoeHTUhUUNPOBaTb PbIHOK LieHHbIX ByMar ¢ OHA0BbLIM PbIHKOM ...

HeBepHO, 4TO ... OTHOCUTCS K crneunpunyeckum QyHKLNSAM pbiHKa
LleHHbIX Bbymar

KaccoBbln PLLB - 3TO pbIHOK, rae 3akjlo4alTCca COE/IKU CO CPOKOM
NCMOJIHEeHUS ...

Tonbko OpraHM3oBaHHbLIM MOX>XeT ObIThb ...

OpraHunsoBaHHbIN PUB - 370 ...

BTOPWYHbLIN PbIHOK LIEHHbIX ByMar - 3TO OTHOLUEHUS, CKJaAblBatoLmecs
... UeHHbIX bymar

OcyLwecTBNAATb CAENKMN C UeHHbIMM ByMaramMmm oT CBOEro MMeHu 1 3a
CBOW CYEeT MOXeT ...

OROROICIOACROIOIONOMOIOIOIONOONC

NHovBuayanbHbIN NpeanpuHUMaTess ...
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MpodheccnoHanbHbIN y4acTHUK PLUB, oCcyuwecTBAAOLWMIA pacyeTsbl Mo
caesikaM C UeHHbiMn bymaramu, - 370 ...

MpogeccrnoHasnbHbIn y4acTHUK PLIB, 3aHMMalOLWLNNCA XpaHEeHNnEeM
cepTudmnKaToB LeHHbIX bymar, - 37O ...

YYaCTHUK TOPros nMMeTb CneunasbHy JIMLEH3NIO Ha OCyLleCcTBIeHne
6I/Ip)KeBbIX caoenokK ...

OTaenbHOe NNLOo NN OpraHmM3auns, 3aHMMatoLWwancs
Kyniaen-npoaa>kem LeHHbIX Bymar oT CBOEro MMeHu n 3a CBOW CYeT, -
370 ...

Ncnonb3oBaHue pa3HuLbl B LIEHAX A1 NOJIYYEHUS ONpeaesieHHOro
[0X04a COCTaBAAET OCHOBY ...

HeBepHO, 4TO ... OTHOCATCA K opraHm3aunsam oHa0BON
MHPaACTPYKTYpPLI, T.e. obcnyxmneatowmm PLB

BpokepcKkasa neaTenbHOCTb B POCCUM MOXKET OCYLLLECTBAATLCS Ha
OCHOBAHWM [OrOBOPOB ...
O6LKVM Mexay AOroBOPOM KOMUCCUMU U NOPYYeHUs SBASIETCS TO, 4TO ...

MpaBa 1 0653aHHOCTN MO CAeSIKe, COBEPLLUEHHOW
H6poKepoM-NoBEPEHHbLIM B COOTBETCTBUM C ALOFOBOPOM MOPYYEHUS,
BO3HUKAIOT ...

H®OO® ®OG GG

MpaBa 1 0683aHHOCTN MO CcAeNKe, COBEPLLUEHHON
HpPOKEPOM-KOMUCCUOHEPOM B COOTBETCTBUM C JOrOBOPOM KOMUCCUN,
BO3HUKAIOT ...

JINCTUHI - 3TO ...

Ecnn ueHHas 6ymara npowna npoueaypy TMCTUHra, TO ...

OcHOBHbIM TpeboBaHMeM ANs OOMyCKa K TOproese Ha (hOHA0BOMN
bnp>xe LeHHbIx byMar KOMNaHUN-3MUTEHTA ABNSETCS ...

POHAOO0BLIN MHAEKC TOproBon cuctemol PTC onpenenseTcsa no Mmetony

... HENb38 OTHECTU K OCHOBHbIM 061aCTAM NPUMEHEHUS NHOEKCOB
PbIHKA LieHHbIX Bymar

Hanbonee pacnpocTpaHeHHbIM MeTOA0M pacyeTa POHA0BbLIX NHOEKCOB,
NO3BOJISOLLMM Y4eCTb MaclITabbl KOMNAHUNA-3IMUTEHTOB U 06beEM
TOProB/N UX aKLUUSMU, SBNISETCS METOof, ...

®®OO®E® ®
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C nomowbio nHaekca Joy-I>XoHca cyanTb O COCTOAHUN SKOHOMUKN
CLWA B uenom ...

BHebup>xeson PLUB - 370 ...

PbIHKW LIeHHbIX ByMar rno nopsaaky obpalleHns nogpasaensercs Ha ...

PblHOK, Ha KOTOPOM MpPOnCxXoguT rnpoaa>kKa LUeHHbIX 6yMar nX rnepBbiM
BnapgesibLuaM, Ha3blBaeTCs ...

BTOPUWYHBIN PbIHOK LIEHHbIX ByMar - 3TO OTHOLUEHUS, CKNadblBatoLLMecs

Bpokep coBMewlaTb CBOIO OeATE/IbHOCTb C OeSATeNIbHOCTbIO M0 BeAEeHUI0
peecTpa ...
[eATenbHOCTbLIO Mo opraHM3aumnm Toproeav Ha PUB npn3sHaeTcs ...

Ecnn annep oT cBoero MMeHu, Ho NO NOPYYEHMIO KNMEHTa npoaan
WMEHHbIE aKLu1W, NpUuHagiexaline KJaneHTy, To Toraa ...

3a HeAEeNCTBUTENbHOCTb CAESIKN, COBEPLUEHHOW MO MOPYYEHUIO
KIneHTa BpoOKepPOM-KOMUCCUOHEPOM, KIINEHT ...
KApWHr - 370 ...

MNepenaTb LeHHble ByMarn nHBecTopa B 3aJ10r NPU HAJINYNX MOPYHEHUS
nHBecTopa bpokep...

Ecnn npodeccrnoHanbHbI Y4aCTHUK pbiHKA LIEHHbIX ByMar pewunn
COBMECTUTb BPOKEPCKYo U ANNEpPCKYo AesTeNbHOCTH, TO ...

3a HeAEeNCTBUTENIbHOCTb CAEJIKN, COBEPLUEHHON MO €ro Nopy4YeHunto
6poKepOM-NOBEPEHHDLIM, ...

MpodeccnoHanbHbIN y4acTHUK PLUB, BbINOAHAOWNA PYHKUNN
opraHm3aTopa TOproe (Hanpumep, bupxun), ...
B oTain4me ot gunepa 6pokep ...

nepBI/I‘-IHbIVI PbIHOK UEHHbIX 6yMar OTJZIN4aeTCd OT BTOPUNYHOIO TEM, HTO

OTnunyne OpraHM3oBaHHOIo0 pbiIHKa LUEeHHbIX 6yMar oT
HeopraHn3oBaHHOIo COCTONT B TOM, 4TO ...

HeBepHO, 4TO akLuMOHepHOe 0buwecTBO BNpaBe 06bABNATbL U
BbIMJla4MBaTb AUBNOEHObI, €CNU ...
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OMUTEHTOM OEMO3UTHbIX N cbeperaTesibHbIX CEPTUPNNKATOB MOXKET
(MoryT) 6bIThb ...

Ovnep, cornacHo 3aKOHOAATENbCTBY, KYNMUTb LEeHHble BymMaru no
ny6anyHo obbsABAEHHON LEeHE ...

HeBepHO, 4YTO ... OTHOCATCA K MPOMN3BOAHbLIM (PUHAHCOBbLIM
WHCTPYMEHTaM
ObOYEPCHbIN KOHTPAKT ...

dunsnyeckoe nNMLO Ha 3aKOHHOM OCHOBaAHUN Ha PbIHKE LLeHHbIX 6yMar
MO>XET BbIMNOJIHATbL PYHKLUN ...

Ecnn 6pokep Ha pblHKE LLEeHHbIX ByMar npogan no nopyvyeHunto KameHTa
LeHHble ByMarn Ha oHA0BON BUp>Ke, TO B 3TOM CJlyHae OH MNoJyymn
noXon B BUAE ...

HeBepHO, 4TO K rocygapCTBEHHbIM LieHHbIM 6yMaram B P® oTHOCATCS
obnurauun ...

HeBepHO, 4TO K BUAaM NPoeCcCUoHaIbHON AeATENIbHOCTU Ha PbIHKE
LLeHHbIX ByMar oTHOCUTCS ...

K Bngam npodecCcrnoHasbHON AeSATe/IbHOCTUN Ha PbIHKE LEeHHbIX Bymar
oTHoOCUT(AT)CA ...

MpodeccnoHanbHas AesTeNbHOCTb Ha PblHKE LleHHbIX ByMar B
Poccuinckon depepaumn pernaMmeHTupyeTcs ...
HemenneHHOMY UCMOJTHEHMIO Ha PbIHKE LieHHbIX Bymar nognexar ...

[leno3uTapuin BeleT NnLeBble cHeTa ...

OyHKUMen hoHO0BOW BUpXKK ABAAIOTCS ...

Ona gnHaHCcnMpoBaHMa gedurunTa rocygapcTBeHHOro broaxxeTa
rocyfnapCTBO MOXKET MCMNO0JIb30BaTb Ha PbIHKE LLeHHbIX bymar ...

[loroBop KoMuccum Mexxay 6pokKepom 1 KJIMEHTOM O3HaA4YaeT, 4YTO
cOefika oCyLlecTBAAeTCS ...

AKUMK pa3MeLLalTca NyTeM X pacrnpeneneHnsa cpean yupeantenen ...

Ecnn ueHHas 6ymara npownia npoueaypy JMCTUHra, To 3TO ...

Ecnn ueHHas 6ymara BKJIlOYEHa B KOTUPOBAJIbHbIN CAUCOK, TO B CMUCOK
LLeHHbIX BymMar, AoNyLEeHHbIX K TOpraM Ha gaHHoln bupxe, ...
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HeBepHO, 4TO MHAOEKCHI PbIHKA LEeHHbIX ByMar MOXXHO MPUMEHUTD ...
YMeHbLUEeHNe YMCa akUUA NMpu yBENYEHUN X HOMUHAJIBHOW
CTOMMOCTU - 3TO ...

Ooxopn no obnnraynm moxxeT 6bITb Mosly4eH B hopme ...

Bekcensa BbICTynaTb 06bEKTOM TOProesiv Ha hoHO0BOW Bupxe ...

... LeHHble Bymaru Bcerga CyLeCcTBYIOT NCKYMUTENbHO B ByMakKHON
dhopme

AvBunaeHabl MO akKUMAM yCTaHaB/IMBAKOTCS MO OTHOLWEHMUIO ...

DMUNCCUOHHbIE LIeHHble ByMaru 4alle BCero BbiMyckKatoTcs B QOpMe ...

Obnuraumna asnaeTcs ...

... UMEIOT Npu3HaK PerncTpupyemMocT n No3ToMy UMeT
CYLLECTBEHHbIE MPENMYLLECTBA C TOYKN 3PEHNSA FrOCYNaPCTBaA U
SMUTEHTOB

OJOJOIOROIOIONOIO.

Hanbonblunin ypoBEHb PUCKA UMEIOT, KaK NMpaBuno, ...
YBenn4yeHne Yncna akumn npu yMeHbLEeHNN NX HOMUHAJIbHOMN
CTOMMOCTU - 3TO ...

PasMep AvMBUaEeHAa Mo akUuaMm ...

B Poccuun mMoryT BbinycKaTbCA ...

|_|pOLI,eHTbI Mo KoprnopaTmBHbIM obnuraumam yCTaHaBJINBaAlOTCA MO
OTHOLUEHHUIO ...

Ecnn nHeecTop - hmsnyeckoe L0 3aK04HYU C KOMMepYeCckuMm
baHkoM gorosop 6aHKOBCKOro BkJlaga B popme nybaAnMYHOro Jorosopa,
U Npu 3ToM eMy Obln BbiAaH LOKYMEHT, npeacTasasowmnn cobom
LLeHHYto ByMary, To 3TOT OOKYMEHT L0J/KEH Ha3blBaTbCA ...

... LUEeHHble 6ymar|/| BCeraa aABnAarTCA NCKTKOYNTEJIbHO UMEHHbLIMIN

AKUNN KOHKPETHbI CPOK MoraweHus ...

LleHHble BymMaru, yaoCToBEpPSOLLIME UMYLLLECTBEHHbIE NMpaBa "
0653aTeNbCTBA, BO3HMKAKLWMNE B CBSA3N C UBMEHEHNEM LIEHbI NEXALLEro
B X OCHOBe 6a3MCHOro akTuBa, Ha3biBAOTCA ...
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HoMnHanbHaa cToMMOCTb BCex akumm AO cocTaBnaseT ...
Mo pOCCMNCKOMY 3aKOHOAATENIbCTBY aKLUMW MOTYT BbIMYCKaTbCA Kak ...
9MNCCUOHHBbIMU LEHHbIMX ByMaramm sgBASI0TCA ...

[0eno3nTHbIN cepTUPUKAT - 3TO LOKYMEHT, ...

KypcoBasi cToMMOCTb BCcex akuun AO, Haxoaswmxcs B obpalieHun,
coCTaBnseT ...

[onsa npuBuaernpoBaHHbIX akuuin B obieMm obbemMe yCTaBHOro
KanuTajsla akuMoHepHOro obuiecTsa He 40JI>KHa NPEBbIWATD ...
B Poccumn BbINyCK akLMin Ha NpeobasuTens ...

CuTyaumsa, Korga B O4HO U TO Xe BpeMs ansa poccumnckoro PUB nHaekc
PTC byneT Bo3pacTaTb, a ApPyron nHaekc, Hanpmmep MMBB, byneTt
CHWXaTbCA, ...

CunTyaums, Korga B o4HO 1 TO Ke BpeMsa ans poccmnckoro PLB nHaekc
PTC byneT npeBoCXognTb N0 BeNUYUHE OPYron NHAEKC, Harnpumep
MMBE, ...

AKUMNOHepHoOe 06 eCcTBO C YACIOM BlafefbLEB NMPUBUIErMPOBAHHbIX
akyumnm 1500 yenoBex ...

HeB0O3MO>XHO COBMeLLEeHME TaKMX BUAOB NPOdeCcCUOHaTbHOM
0eATesIbHOCTU Ha PbIHKE LIeHHbIX ByMar, Kak 0esATeNbHOCTb ...

®OUHAHCOBbLIM KOHCYJIbT@HTOM Ha pPbIHKE LEHHbIX 6ymar MOXeT 6bITh ...

bespnokymeHTapHas ueHHas bymara Ha NnpeabABUTENS ...

NHBecTop, Nnponas obanraumio, oCTaBUTb 3a cobOM NpaBo MOAY4YUTb MO
HEen NPUYUTAOLWMINCA NPU NoraweHnm HoMuHan obanrayun ...

3akoH «O pbIHKe LeHHbIX ByMar» peryampyeT npaBOOTHOLLIEHUS,
BO3HMKaoLWmMe npu obpalleHnm ...

Pa3nunyna nenosnTHoro n cbeperatenbHOro cepTunKaToB B TOM, 4TO

Mo neno3nTHOMY cepTUdUKaTy NPOLEHTHbIE CYMMBbI ...

Ecnn prpMa-asMUTEHT He BbINAATUT AUBUAEH MO NPUBUIIErMPOBaHHOMN
aKUNKW, UMEOLLNA PUKCMPOBAHHYIO BENYMHY, TO ...
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OOO 6bITb SMUTEHTOM MMEHHbLIX SMUCCUOHHbIX 0B nMraunim Ha
npeabasBuTens ...

OvisngeHg no I'IpVIBVIJ'IeFI/IDOBaHHOIZ akKuumu, OI'Ipe,D,eJ'IeHHbIVI yCTaBOM
obuwiecTBa, 4OJIXKEH BbIMJa4nBaTbCA ...

[MpuBMnernpoBaHHbIe aKLMN MOTYT BbIMYCKaTbCA pa3/INYHbIX TUMOB, a
3HA4UNT, Yy OAHOIo SMNTEHTa npumemnierMpoBaHHblie akKUnN Pa3HbIX TUMOB
MOTyT MMETb ...

Ecnn npun co3gaHnm akunoHepHoro obuiectsa B 1998 r. 06bIKHOBEHHbIE
aKUWKM pacnpenensanncb cpean ydypeauntenen obuectsa no
HOMUHaNbHOM cTouMocTun 1 pyb., B Aekabpe 2008 r. AO pewwnsno
npoBecTn BbiNyck gonosHuTesbHbiX 100.000 06bIKHOBEHHbLIX aKLMIA, TO
B 3TOM cay4ae AO ...

LleHHble ByMarn ¢ MKCMpPOBaHHbIM AOXOA0OM ...

B onunoHHOW caoenke no3vunm nokynaTens v npoaasua ornuuoHa ...

Ecnmn mexxay nHesectopamu A 1 B 3akto4aeTcs OonuMoHHasa caenka,
CorslacHo KoTopown nHeectop B o6g3aH nponaTtb nHeectopy A 100
aKUWN KoMMaHun «Bera», u UHBECTOP A NpUMET peLlleHne peannsoBaTb
OMuUWOH, TO TOraa nHBecTop B asngaeTca ...

AKunoHepHoe obuiecTtBo (AO) 0653aHO 3aperncTpmpoBaTh NPOCNEKT
3MUCCUN LIEHHbIX ByMar ...

B MOMEHT y4YpexxaeHunsa akuMoHepHOro obwecTsa AONONHUTENbHbIN
BbINYCK aKUWWA ...
Ob6beM OOMONHUTENIbHOIO BbiNyCKa akKUUn ...

Ecnn akunoHepHoe obLecTBO NPMHUMAET peLlleHne 0 KOHCoanagaummn
akyumn, TO ...

C nomMouibo pbiHOYHOro MHAekca PTC BbIMUC/INTL OOXOO4HOCTb
ynpasnsgemoro noptdens ns 10 akynin poCCMNCKUX SMUTEHTOB ...

Ncnonb3ys pbIHOYHBIM MHOEKC A1 OLLeHKW rnoKasaTesien AByX
noptdgenen A un B, conepxxawmx 5 n 50 ueHHbIX bymar
COOTBETCTBEHHO, MOXHO MOJTY4YUTD ...

ﬂ,ByMFI 2J71eMeHTaMMn y‘-IeTHOVI CNCTEeMbl Ha pPbiHKE LUEeHHbIX 6yMar
ABJIAOTCA ...

HeBepHO, 4TO ... OTHOCUTCSA K CACTEMHOMY PUCKY Ha PbIHKE LIE€HHbIX
bymar
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Mpouecc onpeneneHns NO3NLUNA y4aCTHUKOB TOProB/IN Ha3blBaeTCH ...

KpeauTHbIN PUCK MHBECTOopa, NpuobpeTatowero obamraymo ogHOro
3MUTEHTa, MUHUMaNeH, Kkorga obnurauynm ...

3aknagHasa - 3To ueHHas bymara, oba3aTenbLCcTBa N0 KOTOPON
obecneyeHbl 3a510rom ...

PenTuHr ueHHonm 6ymarm Bkto4aeT B ceba oueHKy rno JaHHOW LLeHHOWN
bymare ... pucka

Mpn ohopMAEHUM OMNLIMOHA HA MOKYMKY ...

PenTuHry obbl4HO noaBepratTCcs ...

YTBepXAaTb, 4TO BlaAenbLy AENO3UTHOINO CEPTUPUKAT Ha
npenbaBUTENa Hado YyCTynaTb NMpaBo TpeboBaHMSA NO 3TOW LLIEHHON
bymare nytem opopmMaeHmna Ha 0boOpoOTHON CTOpPOHE cepTudmnKaTa
NBYCTOPOHHEro CornaleHunsa C NnokyrnaTtenem ceptudukara, ...

OIOIOROROROIO),

HeBepHo, YTO ... XapaKTepHbIM NMPU3HaKOM BeKCeN1d ABNAeTCA ...
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