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PUck-meHeo>XMeHT

K hakTopam, He O6yCJ'IaBJ'II/IBaPOLLI,I/IM nposaByieHMe HeornpeneaeHHoCTn,
onpe,u,enmom,elh NMpMYMHbI NpeonpuHNMaTes/iIbCKOro pncka, OTHOCUTCA

K cnTyauusam, He CBA3aHHbIM C onpeaesieHUeEM pucKa Kak
SKOHOMUYECKOW KaTeropum (T.e. € No3mumm dHaHCOBbIX
pe3ynbTaToB), OTHOCUTCA ...

CHM>XeHnem I'Ipl/l6|:>IJ'II/I Mo CpaBHEHNIO C oXXngaemom BesIM4nHom
Ha3blBaloT ...

Mpn HebnaronpnaTHOM cTe4yeHUn 0b6CTOATENBLCTB, NPOCYeTax UMeKT
MEeCTO M NPeACTaBSAT AOMOJIHNTE bHbIE PAaCX04bl PECYPCOB CBEPX
HaMEYEeHHbIX ...

HeBepHO, YTO PUCK KakK BEPOSATHOCTHYIO KaTeroputo, XxapaktepusyeT
CUTyaLus, KOrga puck - 3To ...

B KnaccmdpurkaunoHHOM cxeMe BUAOB pUCKa BCE PUCKU MO
OOHO3HAYHOCTK NOCNEACTBUN OT HACTYMNJIEHUS PUCKOBOI0O CObbITUS
DendaTca Ha YNCTble N CNEeKYNIATUBHbIE; K CMEeKYIATUBHLIM OTHOCATCSA ...

HanoroBbii pUCK, B COBPEMEHHbIX YCJIOBUSAX OKa3bIBaOLLMIA [0BOJIbHO
CYLLeCTBEHHOE OTpuLIaTeIbHOE BO3AeCTBME Ha pe3ybTaThl
(bMHaHCOBOW AeATeNbHOCTN OpraHn3aunn, He onpeaensieTcs ...

CnekynaTUBHbIE PUCKN XapaKTepU3yoT NoTepn B CUTyauunn
HeonpeneneHHOCTN YC/I0BUIA (PUHAHCOBON OEeATEeNbHOCTU U
noapasaensaTcs Ha PUCKKN, CBSA3aHHbIE C MOKynaTebHOWU
CMOCOOHOCTLIO AEeHEer, U PUCKK, CBSA3aHHbIE C BJIOXXEHUEM KanuTana, - K
nocnegHUM OTHOCUT(AT)cS ...

ONOONOMOIONONO

N3meHeHne peasibHOM CTOMMOCTU AeHEXHOro obsizaTenbCTBa B
YKa3aHHbIN Nepuog NeXxuT B OCHOBE ...

HeBepHO, 4TO K rpynne MHBEeCTULMOHHbLIX PUCKOB MOXKHO OTHECTH ...

BbloensitoT 5 BO3MOXXHbIX 30H PUCKa, U3 KOTOPbIX OMNACHOCTbIO MOTEPb,
NpeBbIALWNX OXXnaaeMyto Npubbifb, YTO BEAET K HEBO3MeELLaeMomn
noTepe BCeX CPeACTB, BJIOXKEHHbIX B MPOEKT, XapakKTepusyeTcs ...

BbioensoT 5 BO3MOXXHbIX 30H pUCKa, B YaCTHOCTKU, obnacTb, B
npenesiax KOTOpou AaHHbLIA BUA NpeanpuHUMaTesIbCKON AeATesIbHOCTH
COXpaHAeT CBOK SKOHOMUYECKYIO Liesiecoobpa3HOCTb, a noTepu
MeHbLUe oXXungaemomnm npmbslau, - 3710 ...
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BbloensitoT 5 BO3MOXXHbIX 30H pUCKa, B YaCTHOCTWU, 061aCTb NMoTepb,
KOTOpble MO CBOEN BeNNYMHE NPEBOCXOOAT KPUTUYECKUIA YPOBEHb U B
MaKCMMyMe MOryT OOCTUIrHYTb BEJINYMHbI, PaBHON MMYLLIECTBEHHOMY
COCTOSIHMIO NpeanpuHUMaTens, - 37O ...

®PUNHAHCOBbLIN NHCTPYMEHT POHOO0BOr0O pbiHKa, 06najatowmn cambiM
BbICOKMM YPOBHEM PUCKA, - ...

Ha pucyHke npencTaBieHbl KpUBble pacnpenenenHuns oByx pUHaHCOBbIX
NPOEKTOB; NP BbIbOpe MeEHee PUCKOBAHHOIO CNeunanncT LOJIKEH ...

XapakKTepucTUKM BapmaHTOB HECKOJIbKMX pacCMaTpMBaeMbIX NMPOEKTOB
noka3aHbl TOYKaMWN Ha NJIOCKOCTN B COOTBETCTBUN C
MeCTOMNoJI0XKEeHMEM To4YeK Hanbonee onTUMasbHbIMU BapnaHTaMu
BblibOpa MHBECTMUNI B YKa3aHHbIX obnacTax bynyT: ...

HeBepHO, 4TO K MeTo4aM ynpaB/ieHNs PUCKOM OTHOCUTCS ...

CnocoboM yMeHbLUEHNS KPeANTHOr0 pUcKa siBNseTcs ...

BecHoll B pe3ysibTaTe UHTEHCMBHOMO TasiHUS CHEra peka pasnuaach u
3aTonuna cknagbl, rae XpaHUoch Cbipbe, - BNazenel, CKianos
noABepraeTcs nNpu 3ToM ...

FpaHuLUaMM 30HbI OMYCTUMOr0 PUCKa NMPU BJIOXXEHUN B HOBOE
npounssoacteo 3 000 000 pybnen n paccHnTaHHON NPUBLIIN K KOHLY
roga B pasmepe 1 000 000 pybnen asnsatTcs: ...

FpPaHNLaMN 30HbI KPUTUYECKOr0 PpUCKa NPU BJIOXKEHUN B HOBOE
npon3soacteo 3 000 000 pybnen n paccyMTaHHOW NPUBBLINN K KOHLY
roga B pasmepe 1 000 000 pybnen asnaTcs: ...

Aneepcudrkaumen HepTAHON KOMMNaHUN, nMetowwen 6onbLune niaaHbl
No pacLUNPEHNIO CBOeN chepbl AeATeNIbHOCTU, ABNAITCA Takue
NeNCTBUA, Kak ...

Mockonbky B 1992 roay, 3apabotas HebONbLWION KannuTan, CTYAEHT
Babo4ykunH He 3aHaNCca akumaMmm MMM, a BNO>XXW OOXO4 B MENKUN
TOProBbIn BU3HEC, NPUHOCALLUN CKPOMHbIN, HO MOCTOSAHHbLIWA 40X0[4, -
BNAOTb 00 1994 roga oH gymMman o pucke ...

Bcneancteume npogaxku akumm komnaHmm «<ENRON>», KoTopble noTepsnu
4aCTb CBOEW PbIHOYHOW CTOMMOCTW B pe3yJsibTaTe CKaHgana,
NPOABNAIOTCH PUCKN ...

MeToO0M 3KCMEePTHbIX OLEHOK, SIBASIOLWLNMCS COCOBoM noslyyeHus
WHONBUAYANIbHOMO MHEHUS YJIEHOB 3KCMEPTHOM rpynnbl NP peLleHnn
TPYOOEMKMX 3aay aHa/M3a npeanpuHUMaTeNbCKOro pUCka,
Ha3blBaeTCs ...
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MpeonpuHMMaTenb BbibMpaeT HauMeHee PUCKOBAHHbIN BapuaHT
BJIOXKEHMSA KanuTasa No gaHHbIM, NpeacTaB/ieHHbIM B
Tabnnue:MNpennoyteHue...

CennoBOW TOYKOM MAaTEXHOWN MaTpUUbl ABJIAE€TCA TOYKa ...
Hu>XHadAa ueHa urpbl paBHa...

BepxHsisi LieHa Urpbl paBHa...

OnTUManbHble CTPAaTErNn NFPOKOB 3a4aHHOW NATEXHON MATPULbI
UMetoT BUL ...

Hannydlwasa cTtpaTtermsa no KpUTepuio MakCMMakca ans 3afaHHON
naaTe>XHoun MaTpuubl UTPbI C |'|p|/|p0,£|,0|7| eCTb CTpaTerus...

Hawnnydwasa ctpaterusa no kputepuio Banbaa onsa 3agaHHom
niaaTeXHoM MaTpuLbl Nrpbl C NPUPOLAON eCTb CTpaTerus...

Hawnnydwasna ctpaterusa no kputepuio Casuaxxa 414 3a4aHHON
njaTe>XXHoM MaTpuLbl UTPbl C NPUPOOON eCTb CTpaTerus...

Havwny4dwasna ctpaterusa no Kputepuio N'ypeuua 414 3agaHHON
naaTeXXHoM MaTpuLbl Nrpbl C NPUPOLAON C KOIPPULMNEHTOM ONTUMU3MA
(neccmmnsma), pasHbiM 0,5, ecTb cTpaTerus ...

Hawny4wasa ctpaterusa no Kkputeputo N'ypeuua A1 3agaHHON
niaTeXXHom MmaTpuLbl Nrpbl C NPUPOLAON C KOIPPULNEHTOM ONTUMU3MA
(neccummnsma), pasHbiM 0,4, eCTb CTpaTerus ...

Hawnydwas ctpaTternsa no kputeputo CaBmua)ka o5 NaaTeXHoOm
MaTpULLbl MaTPULLbl UFPbI C MPUPOLON eCTb CTpaTerns ...

Hannydwasna cTpatermsa no kputeputo Banbaa ans nnaTexxHom MmaTpuLbl
MaTpPULLbl UFPbl C MPUPOLON eCTb CTpaTerus ...

Hannydwasa cTpaTermsa no KpUTepumio MakcmMmaca s niaTe xHown
MaTpULLbl MaTPULLbl UFPbl C MPUPOLON eCTb CTpaTerns ...

OencTBus NpeanpuaTnUsa No yBeJIMYEeHUI0 3aeMHOro KannuTasa BAeKyT
3a cobon ...

OTkas npenonpunaTmda ot NCrnoJib3oBaHA BpeMeHHO cB060QHbIX
NEeHe)XXHbIX aKTUBOB B Ka4yeCTBe KPaTKOCPOYHbIX PUHAHCOBLIX
BJIOXKEHUN No3BonseT nsbexarTb ...

OTKa3 nNpegnpuaTns oT UCNOJIb30BaHNA BpeMEHHO CBO6OAHbIX
AEeHEeXHbIX aKTUBOB B Ka4eCTBe KPAaTKOCPOUYHbIX (OPUHAHCOBbIX
BJIOXKEHUW MOPOXKAAEeT...
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3akto4eHne goroeopa GakTopuHra cnocobcTByeT Nepegave ...

MpUeM CHMKEHNS PUCKA, XapaKTEPU3YIOLNIACSA pacCeNBaHNEM PUCKA
3a CYEeT pacrnpenesieHns KanuTana, akTUBOB MeXAy pa3MyHbIMU
ob6bekTaMum BJIOXKEHUS UK COHETaHMEM pPa3HOO6pa3HbIX BUAOB
0esTeNbHOCTU B Npedesiax yCTaBHOro KanuTana, - 370 ...

Mpuem CHUXXEeHNa pucka, npeaycMaTpuBaloLWmMn pa3nnyHble Hagbaskun
(K ueHe, yPOBHIO NPOLLEHTHON CTaBKK), KOTOPble KOMIMEHCUPYIOT
nencTeme hakToOpoB pUCKa, - 3TO ...

MpneM CHUXXEHUS pUCKa, XapaKTePU3YHOLNACSA YyCTaHOBIEHNEM
HOpMaTMBa PacxonoB, MPOAaXKN KpeauTa, NpoAa kv TOBAapOB B KPeauT,
npenocTaB/ieHNA 3aiMOB, OnpeaesieHeM CYMM BJIOXKEHUSA KanuTana, -
37O ...

NMpuemM CHMXXeHUs pucka, npegycMaTpmBaloLWLMnN TpaHCchepT n
paccpenoTo4YeHNEe pUCKa Mexxay napTHepaMmu Nno
npeonpuHNMaTENbCKON AeATEeNIbHOCTU C YeTKUM pa3rpaHNyeHnem
chep LEeNCTBUN N OTBETCTBEHHOCTU, - 3TO ...

Mpnem CHMXeHna puckKa, NpencTasBnaowWmn onpeneneHHyto popmy
CTPaxoBaHMA OT BO3MOXXHbIX NOTEPb NMyTEM MepeHoca pucka
N3MEHEeHUSA LeHbl C 04HOro nua Ha apyroe, - 370 ...

Mepoi cornacoBaHHOCTU UHAUBUAYAJIbHBIX MHEHUWIA 3KCNEepTOoB
ABnseTCs ...

YpoBEHb pUCKa NMoJly4YeHUs CpeaHero oxoa OT BAOXKEHUS CpeacTB B
HEKOTOPOE PUCKOBAHHOE NPeanpusaTnEe MOXXHO OMncaTh ...

Tabnuua, npuBeaeHHas HUXKE, COAEPXKUT AaHHbIE 0 CTOMMOCTU aKLU M
Charleston Corporation B pa3/in4HbIX SKOHOMUYECKNX CUTYaLINAX:
PaccyMTaHHasa cpeaHas CTOMMOCTb aKLWUIA paBHa ...

CnpaBennmBo, 4TO HepPaBeHCTBO YebbllueBaHAXOAUT...

3KcnepTn3e CTPOroro paH>XMpoBaHNsa 06 bLEKTOB COOTBETCTBYET
06/,1aCTb OLEHOK 3KCMNEPTHbIX AaHHbIX ...

ONns BbISCHEHUA CTAaTUCTUYECKOW 3HAYMMOCTM NPoBeaeHHOWN
3KCMepTM3bl HECTPOroro paH>XXmposaHusa obbvekToB Heob6xoaAnMMO, 4TObbI

KoahpunumeHT cornacoBaHHOCTU MHEHMIW 3KCMNEPTOB B 3ada4vax
CTPOroro n HeCTPOroro paHXXmMpoBaHNUsA o6 bLEKTOB HAXOAUTCSH B
AnarnasoHe ....
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YTBep>XZeHune, 4TO B HEKOTOPOI 3KCNepTu3e YNC/IeHHas OLEeHKa
HEeN3BECTHOro NapaMeTpa a; CYHNTAETCS CTAaTUCTUYECKU 3HAYMMON,
MO>XHO CYMTATb BEPHbLIM, €CJIN ...

CpelHWN paHr CTPOrON PaHXXUPOBKM NATU NPU3HAKOB, AaHHOWN
0EeCsITbIO SKCNepTamMu, PaBeH ...

JTarnomM MeponpuaTnsa, CBA3aHHOIo C opraHVl3au,me|7| n nposegeHnemMm
OKCMNepTn3bl, HE ABNAETCA ...
[MpeoMeToM MU3yYeHUAa NCUXOSIOr NN ynpaBiieHNAa ABNAeTCA ...

Llenb ncuxonormnn yrnpaBJieHNd 3aKJ1Ilo4aeTCd B ...

OcHoBaTenem Teopuu Haqu0|7| OopraHmMsaunn Tpyda ABJIdE€TCA ...

SKCNepuMeHT, NpoBeAeHHbIN xKopa)xeM M3ii0, NoKa3biBatoLLMiA
0cobyto poJib 4YeJIOBEYECKOro 1 rpynnoBoro hakToB B TPYLOBOW
0esATeNbHOCTU, HAa3blBAJICA ... SKCNEPUMEHT

OO OO ®

3HauYnTesNIbHbIW BKNa4 BHEC B pa3BUTUE OT€Y4ECTBEHHOW NCUXO0J10rnn
ynpaBneHnsa Anekcen KanntoHoBud MNacTtes ...

OCHOBHbIe 1 06Lre PyHKUNM yNpaBAeHYeCKON OeaTeNIbHOCTH:

CTpaTernyeckas uenb Npu njaaHNPOBaHUN MUCCK OpraHmn3aLmm
LOJKHA ObITb OPMEHTUPOBaHa Ha AOCTUXKEHME ...

Ownbkn BOCNPUATUA B YNPaB/IEHYECKON OEATENBHOCTU MOXXHO
0003HA4YUTb KaK:

CTunnm pykoBoaCcTBa ObIBAOT TPEX OCHOBHbIX BUOB:

XapaKTepUCTUKY: «AKTUBHOCTb UCMOJIHUTENEN YMEPEHHas.
PykoBoauTesb YacTo npuberaeT K npockbam 1 yroBopam, o4HaKO He
peako nepexonuT Ha NPUKa3HOM TOH, KOrga ero yroBopbl He MPUHOCAT
pe3ynbTaToB. KOHTPOJIb NepCOHasia OCYLLECTB/ISAET peaKo, 04HaKO
cTporo. HoBoBBeaeHUI n3beraeT» MOXXHO OTHECTU K ... CTUJIIO
PYKOBOACTBA

MoTuB - r|o6y>KneH|/|e K BbIMOJIHEHUIO onpep,eneHHon OeATENIbHOCTIN , K
coBepLUeHWIO NMOCTYIMNKOB, B OCHOBE KOTOPbLIX J1eXaT ...

ABTOpaMK NpoueccyaibHblX TEOPUA MOTUBALIMIA ABNAKOTCS:

... —3TO 0obbegnHeHHasa TeCHbIMN 0Ee/I0BbIMU U HPABCTBEHHbLIMU
CBSA3SMM YacTb nogen, nMmetowasn obuwive uenm, B3anMogonosiHaowme
CrMocoBbHOCTK, BbICTYNatoLWasa Kak 0CHOBa 3 EeKTUBHOW opraHnu3aumnm
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MpPOTMBOPEYMBLIN XapaKTep Ha JIMYHOCTb B Fpynne MOXKeT OKa3biBaTb

dhexT ...

B KayecTBe OCHOBHbIX 3TarMoB KOMaH,EI,006pa3OBaHI/IFI BblOENAOT:

CBNOETEeNbCTBOM YCMELHOW yNpaBJ/IEHYECKON AeATENbHOCTH,
HanpaBieHHON Ha hopMMpPOBaHME 34,0POBOIO NMCUXOSIOrNYECKOTO
KAMMaTa SBAAIOTCA Cefyowme NpusHaku:

OcHOBHas Knaccmdunkaumns CTunen pykoBoacTBa, OKa3aBLUAsiCa BeCbMa
ycTon4meon, bbina npeasnoxeHa B 30-e roabl NPOLUJIOro CTONETUS ...

(P (PeKTOM CcounaNbHOro BOCNPUATUSA ABNAETCA IPPEKT ...

MNoa o6bemom ynpasJsieHNnd NOHNMalOT KOJINHECTBO ...

3a BocnpuaTne napTHepamMn gpyr Apyra rnpu pasroBope, NoOHMMaHUn
ApPYyroro 4yenoseka, GopMmMpoBaHMM TOro nam nHoro obpasa oTeevaeT
... CTOpOHa obLieHns

OCHOBHbLIMW KOMIMOHEHTaAMW KOH(pJ'II/IKTa ABNIAOTCA:

ObocTpeHme Bcex NOpoanBLLUNX KOHJIUKT MPOTUBOPEYUIA 1
Mobunmslaumsa BCcex BO3SMOXKHOCTEN AN yCnewHoro npotneobopcTea
XapaKTepHO A1 ... KOHPSIMKTA

CornaweHune, 0CHOBaHHOE Ha B3aUMHbIX YCTYyMNKaX, CHUMaoLMX
npoTmMBOpeYMe Mexxay CTOpoHaMu, aBnseTcsa cnocobom perynnpoBaHums
KOH(JINKTa, KOTOPbIA Ha3blBaeTCH ...

ABTOpPOM [1BYXMEPHON MOAENN PErYNNPOBaHUA KOHMDIINKTOB SIBJISETCS

KpaTKoBpeEMEHHOE 3MOLIMOHAIbHOE COCTOSIHNE YesIoBEKa NN
yCTOM4YMBaAs YepTa ero JIMYHOCTU, Bblpa)kaeTCs B FHEBE, 3J10CTH,
OEeNCTBUAX NPOTMB APYrMX NOAEN, €C/IN OHU MeLlatoT
yOOBJIETBOPEHUNIO MOTPEOHOCTEN NN OOCTUXKEHUIO LLenn,
onpenenseTcsa Kak ...

Mo cnocoby BbipaboTKK, ynpaB/ieHYeCKMEe pPeELLEHNSA MOXXHO NOOENNTb
Ha:

Mpn NPOrHO3MPOBaAHUN U OLLEHKE aflbTEPHATUB NPUHATUSA PELLUEHNNA
NPUMEHSIOT METOL ...

MeToAOM MPUHATUSA KOJIJIEKTUBHOIO pelleHns ABAAeTCA MeTos ...

B Hay4HbIn 060pOT TEPMUH «CTpecc» BBen B 1936 . ...
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NMcnxousmonormyeckoe sBneHne, npeactasngwowee cobon obuyto
peakuno opraHM3Ma BO3HMKatloLWee Npn OENCTBUN Ype3BblHaMHbIX NN
MaTosIOrMYEeCKNUX pasgpakutesen, n NnpossnsAoweecs aganTayMoOHHbIM
CUHOPOMOM, onpenenseTcs Kak ...

... NPUHaZNexXnT pa3paboTka TeOpUN «MOTMBALMOHHBIX KOH(JINKTOB»
KOHMIMKTOreHbl - 37O ...

Hanbonee sgphpeKTUBHLIM MOXXHO CHMTaTb CTUJIb PYKOBOACTBA ...

TexHonornm spPeKTUBHOI0 0bLLLEHNSA B KOHPSINKTE CBOOATCH K TaKUM
cnocobam, npmemam n cpencrtesam obLLEHNSA, KOTOPbIE MO3BONAIOT
nobuntbcs ...

ABTOPOM MOTWUBALIMOHHOW TEOpUN CNpPaBen/IMBOCTUN SIBNSETCS ...
ABTOPOM MOZENN YesIoBEeYECKMX OTHOLLUEHW SIBNSETCSA ...
ABTOPOM CUTYALIMOHHOW MOLENN PYKOBOACTBA ABSETCS ...

ABTOPOM MOTUBALIMOHHOWN TEOPUN OXXKNOAHUW ABNSETCS ...

IV ypoBHEM B nupamuae notpebHocTen Macnoy ssBnseTcs noTpebHOCTb

KomnnekcHas Teopms MOTMBALUK BKOHaeT B cebs 31eMeHTbl «Teopum
0XKNOAHUSA» U «TEeopUn CrpaBeaMBOCTU», aBTOPaMn KOTOPOM
ABNAOTCSA ...

K hakTopaM, He 06ycnaBNMBaAOLLINM NPOSIBJIEHNE HeornpeaeneHHoCTH,
onpenensowen NpUYNHbI NPeaAnpPUHNMATENTLCKOIO PUCKa, OTHOCUTCS

K cuTyaumsam, He CBA3aHHbLIM C onpefesieHneM pucka Kak
3KOHOMMUYECKOoW KaTeropumn (T.e. € No3numn UHaHCOBbIX
pe3ysibTaToB), OTHOCUTCS ...

CHuXeHneM Npubblsin N0 CPaBHEHUIO C OXKUOAEMON BEJIMHNHON
Ha3bIBalOT ...

Mpwn HebNaronpuUATHOM CTeYEeHUN 0O6CTOATENBLCTB, MPOCHETaX UMEIOT
MeCTO U NPeaAcTaBAAT AOMNOJIHUTESIbHbIE PacXodbl peCypCoB CBEPX
HaMEeYeHHbIX ...

HeBepHO, YTO PUCK KaK BEPOATHOCTHYIO KaTeroputo, XxapaktepusyetT
CUTYyaLWs, KOrga puck - 3To ...
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B KnaccmpunkaunoHHOM cxeMe BUAOB pUCKa BCE PUCKU MO
OOHO3HAYHOCTUK NOCNeACTBUN OT HACTYMNJIEHUS PUCKOBOI0O CObbITUS
DEenaTca Ha YNCTble N CNEeKYNIATUBHbIE; K CMEKYIATUBHLIM OTHOCATCSA ...

HanoroBbI puUCK, B COBPEMEHHbIX YC/IOBUSIX OKa3bIBalOLLWA 0OBOJIbHO
CyLLeCTBEHHOE OTpuLUaTEIbHOE BO3AENCTBME HA pe3y/ibTaThl
(hMHaHCOBOW AeATENbHOCTU OPraHu3aLnm, He onpeaenseTcs ...

CnekynsaTUBHbIE PUCKN XapPaKTEPU3YIOT NOTEPMU B CUTYaL NN
HeonpeneneHHOCTU YC/I0BM (PUHAHCOBON OeATEeNbHOCTU U
noapa3sfensaiTCs Ha PUCKU, CBSA3AHHbIE C MOKYMNaTe/bHOMN
CNOoCOBHOCTbLIO AEHEr, N PUCKWU, CBA3aHHbIE C BJIOXKEHMEM KannTana, - K
nocnegHMM OTHOCUT(AT)CA ...

N3meHeHne peasibHOM CTOMMOCTU AeHEeXXHOro obs3aTenbCTBa B
YKa3aHHbIN Nepuog NeXx1uT B OCHOBE ...

HeBepHO, 4TO K rpynmne NHBECTULIMOHHbBIX PUCKOB MOXHO OTHECTH ...

BbloenstoT 5 BO3MOXXHbIX 30H PUCKa, N3 KOTOPbIX OMNACHOCTbIO MOTEPb,
NpeBbILALWNX OXXngaeMyto nNpubbifb, YTO BEAET K HEBO3MELLLaeMOoWn
noTepe BCeX CPeACTB, BJIOXKEHHbIX B MPOEKT, XapakKTepusyeTcs ...

BblaensatoT 5 BO3MOXXHbIX 30H pUCKa, B HaCTHOCTK, obnacTb, B
npegenax KOToOpow AaHHbIN BUA NpenrnpuHUMaTEesIbCKON OesaTesIbHOCTH
COXpaHseT CBOI 3KOHOMUYECKYIo LenecoobpasHoCTb, a noTepu
MeHblle oXXungaemonm npunbbian, - 370 ...

BbloensatoT 5 BO3MOXKHbIX 30H p1UCKa, B HaCTHOCTKU, 061acTb NoTeps,
KOTOpble MO CBOEN BENIMYMHE NPEBOCXOAAT KPUTUYECKNIA YPOBEHDL U B
MaKCMMyMe MOTyT AOCTUrHYTb BEJINYUHbI, PaBHOW NMYLLECTBEHHOMY
COCTOSIHUIO NpeanpuHuMaTens, - 37O ...

®UHAHCOBbLIN MHCTPYMEHT (OOHAOBOIr0 pblHKa, obnagatowmin cambiM
BbICOKMM YPOBHEM pUCKaA, - ...

Ha pucyHke npencTaBneHbl KpMBble pacnpenesneHns AByX QUHAHCOBLIX
NPOEKTOB; NpuU BbIbOpe MeHee PUCKOBAHHOIO CNeunanncT AOJIKEH ...

XapakKTepuCcTUKM BapmaHTOB HECKOJIbKMX pacCMaTpMBaeMbIX NMPOEKTOB
MoKa3saHbl TOYKaMM Ha MJIOCKOCTU B COOTBETCTBUM C
MeCTOMNoJI0XKEHMEM To4YeK Hanbonee onTUMasibHbIMU BapnaHTaMu
BbIbOpa MHBECTULMI B yKa3aHHbIX obnacTax dbyayT: ...

HeBepHO, 4TO K MeTo4aM ynpaB/eHNs PUCKOM OTHOCUTCS ...

CnocoboM yMeHbLUEHUS KPeAUTHOr0 pUcKa siBNseTcs ...
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BecHol B pe3y/ibTaTe MHTEHCMBHOIO TasiHUA CHEra peka pasnuniachb u
3aTonuna Cknafibl, roe XpaHuaochb Cbipbe, - BNaaesney CKl1anoB
noaBepraeTcs npu 3TOM ...

FpaHMLUaMM 30HbI OMNYCTUMOr0O pUCKa Npu BJIOXKEHUN B HOBOE
npon3soacteo 3 000 000 pybnen n paccynTaHHOW NPUBBLINN K KOHLY
roga B pasmepe 1 000 000 pybnen asnsaTcs: ...

FPaHNLaAMN 30HbI KPUTUYECKOr0 PUCKa NPU BJIOXKEHNN B HOBOE
npounssoacteo 3 000 000 pybnen n paccHUTaHHOW NPUBLIIN K KOHLY
roga B pasmepe 1 000 000 pybnen asnsaTcs: ...

Oneepcnpunkaumen HepTAHON KOMMaHUK, nMeLwen donbLne NaaHbl
Mo paclnpPEeHNto CBOEN Cchepbl AeATENIbHOCTU, ABAAIOTCA Takue
NencTBuda, Kak ...

Mockonbky B 1992 roay, 3apabotaB HeboNbLION KanuTan, CTYAEHT
Babo4ykuH He 3aHanca akunamm MMM, a BJIOXKWU 0OX04 B MENKNN
TOpProBbin BU3HEC, MPUHOCALLNN CKPOMHbIN, HO MOCTOSAHHbLIN A0X0N4, -
BNNOTb 00 1994 roga OH AyMalsi O pUCKe ...

Bcnencreume npogaxku akumm komnaHum «<ENRON», KoTopble noTepanm
4aCTb CBOEW PbIHOYHOW CTOUMOCTW B pe3ysibTaTe CKaHgana,
MPOSABAATCA PUCKN ...

MeTo0M 3KCMEePTHbIX OLEHOK, SBASIOLLNMCS COCOBOM NoslyYeHus
NHONBUAYANIbHOrO MHEHNSA Y/IEHOB 3KCMEPTHOM rpyrnbl NPU PeLIEHNN
TPyOOeMKMX 3a4a4 aHan3a npeanpuHUMaTeNbCKOro pUcka,
Ha3blBaeTCs ...

MNpeanpuHMMaTens BbibMpaeT HaMMeHee PUCKOBAHHbLIN BAapUaHT
BJIOXXEHUS KanuTana no AaHHbIM, NpeacTaB/IeHHbIM B
Tabnuue:MNpegnoyTeHune...

CennoBOW TOYKON MJIATEXHON MaTPULbl AIBNSETCH TOYKA ...
HunxHass ueHa urpbl paBHa...

BepxHAa ueHa urpbl paBHa...

OnTMMasbHble CTPATErMN UTPOKOB 3a4aHHOWN NJAaTEXHON MaTPULLbI
UMeIoT BUL ...

Hawnydlwasn cTpaTernsa no KpuTepmo MakCMMakca Aas 3a4aHHOM
NJaTeXXHOW MaTpuLLbl UFPbl C MPUPOLON eCTb CTpaTerus...

Hawnnydywasa ctpaterusa no kputepuio Banbaa ong 3agaHHomn
njaTe>XXHoOM MaTpuLbl UTPbl C NPUPOAON eCTb CTpaTerus...
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Haunydwasn ctpaTterunsa no kputeputo CaBna)ka Osis 3a4aHHOMN
NAaTEXHOW MaTpuLLbl UFPbl C MPUPOAON eCTb CTpaTerus...

Haunydlas cTpaterus no kputepuio Nypsuua Oss 3afaHHON
NJaTEXHOW MaTpuULbl UrPbl C NPUPOAON C KO3IPDULMEHTOM ONTUMU3MA
(neccnmmusma), paBHbiM 0,5, eCcTb cTpaTerus ...

Hawnny4dwasna ctpaterusa no kputepuio Nypsuua ons 3agaHHON
MaaTeXXHoOM MaTpuULlbl UTPbl C NPUPOOON C KO3IPPULUNEHTOM ONTUMN3MA
(neccummnsma), pasHbiM 0,4, eCTb CTpaTerus ...

Haunydwas ctpaTterunsa no kputeputo Caena)ka o5 naaTeXHom
MaTpPULbl MaTpULLbl UFPbI C NPUPOLON €CTb CTpaTeruns ...

Haunydlwas cTpaTeruns no kputeputo Banbha os1s nnaTeXXHoOW MaTpuLbl
MaTpPULbl UFPbI C NPUPOAON eCTb CTpaTerns ...

Hawnydlwas cTpaTerns rno KpUTepmo MakcuMaca asisi nnaTeXHoM
MaTPULbl MaTpULLbl UFPbI C MPUPOLON €CTb CTpaTerus ...

HencTena NpeanpusTUS NO yBEJIMYEHUIO 3aEMHOM0 KanuTaJsa BJAeKyT
3a cobon ...

OTKa3 NpegnpuaTns oT UCNOJIb30BaHNA BPeEMEHHO CBO6OAHbIX
AEeHEeXHbIX aKTUBOB B Ka4eCTBEe KPAaTKOCPOYHbIX (OPUHAHCOBbLIX
B/IOXKEHUN no3BosiseT nsdbexaTb ...

OTkas npenonpunaTmda ot NCrnoJib30BaHUA BpeMeHHO cB060OQHbIX
OeHEeXHbIX aKTUBOB B Ka4eCTBe KPaTKOCPO4YHbIX CpI/IHaHCOBbIX
BJIOXKEHUN nopo>xanaet...

3aKJIlo4eHne goroBopa GakTopuMHra cnocobcTByeT nepenaye ...

MpUeM CHMKEHNS PUCKA, XapaKTepPU3YILLNIACA pacCenBaHNEM PUCKa
3a CYeT pacrnpenesieHns KanuTana, akTUBOB MeXAy pa3MyHbIMU
o06bekTaMu BJIOXKEHUS UK COHETAHMEM pPa3HOO6pa3HbIX BUOOB
NesTeNbHOCTU B Npedesiax yCTaBHOro KanuTana, - 370 ...

MpreM CHUXXeHUA puCcKa, NpeaycMaTpuBaloLWMin pasnnyHble HaabaBku
(K ueHe, YPOBHIO NMPOLEHTHOW CTaBKK), KOTOPbIE KOMMEHCUPYIOT
LencTere haKTOPOB pucKa, - 3TO ...

MpreM CHUXXEHUA PUCKA, XapaKTEPU3YIOLWNNCSH YCTAaHOBIEHNEM
HOpPMaTMBa PAaCcXo[oB, NPOAAXN KpeanuTa, NPoAa>ky TOBApOB B KpeauT,
npenocTaB/IeEHNS 3aiMOB, OMnpeaesieHMeM CYMM BJIOXKEHUS KanuTana, -
3TO ...

MpueM CHMXXeHUs puckKa, NnpegycMaTpmBaloLWLMn TpaHCchepT n
paccpenoTo4YeHNEe pUCKa Mexxay napTHepaMu no
npeonpuHNMaTEeNbCKON AeATEe/IbHOCTU C YeTKUM pa3rpaHnyeHneMm
chep LENCTBUN N OTBETCTBEHHOCTU, - 3TO ...
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MpreM CHUXXEHNA pUCKa, NpPeacTaBAAWNIA onpeaesieHHy dopMy
CTPaxoBaHMs OT BO3MOXXHbIX NOTEPb MyTEM NepeHoca pucka
N3MEHEHUA LieHbl C O4HOI0 LA Ha Apyroe, - 37O ...

Mep0|7| COrnacoBaHHOCTUN NMHOMBMNAYaAJIbHbLIX MHEHUN 3KCrepTos
ABJIdEeTCA ...

YpoBEHb pUCKa NMoJly4eHUs CpeaHero Aoxoa OT B/IOXKEHUs CpeacTB B
HEKOTOPOE PUCKOBAHHOE NPeanpusaTne MOXXHO OMnUCaTh ...

Tabnuua, NnpmBeneHHas HMUXXE, COAEPXKXNT AaHHbIE O CTOMMOCTU aKLMN
Charleston Corporation B pa3/iM4HbIX SKOHOMNYECKUX CUTYaLMNAX:
PaccymTaHHas cpeaHsas CTOMMOCTb aKUMM paBHa ...

CnpaBensMBo, 4TO HeEpPaBeHCTBO YebbilleBaHaXoauT...

JKCNepTu3e CTPOroro paHX1MpoBaHMs o0 bLEKTOB COOTBETCTBYET
0061aCTb OLLEHOK 3KCMEPTHbIX AAHHbIX ...

Ona BbISCHEHUA CTAaTUCTUYECKOW 3HAYUMOCTM I'IpOBG,EI,GHHOI7I
OKCMEPTU3bl HECTPOIroro paHXXxmMpoBaHu4A 06bekTOoB HEOOXOAMMO, 4TOOBbI

KoadhurumeHT cornacoBaHHOCTM MHEHMI 3KCMepTOB B 3aga4vax
CTPOroro N HeCTPOroro paH>XMpoBaHNa 06BbEKTOB HAXOAUTCA B
AnanasoHe ....

YTBep>XZeHune, 4TO B HEKOTOPOI 3KCNepTu3e YNC/IeHHas OLEeHKa
HEeM3BECTHOro NapaMeTpa a; CYHNTAETCS CTAaTUCTUYECKN 3HAYMMON,
MO>XHO CYMTATb BEPHbLIM, €CJIN ...

CpelHN paHr CTPOroN PaHXXUPOBKM MNATU NPU3HAKOB, AaHHOWN
NecATbl0 3KCNepTaMn, paBeH ...

JTarnoM MeponpuaTnusa, CBA3aHHOIo C OpI'aHVIBaLI,I/IeVI n npoeegeHnemMm
OKCMNepTn3bl, HE ABNAETCA ...

K hakTopam, He O6yCJ'IaBJ'II/IBaPOLLI,I/IM nposaByieHMe HeonpengeaeHHoCTn,
onpe,u,enmom,elh NMPpMYMHbI NpeonpuHNMaTes/iIbCKOro pncka, OTHOCUTCA

K cnTyauusam, He CBA3aHHbIM C onpeaesieHNeM pucKa Kak
SKOHOMUYECKOW KaTeropum (T.e. € No3mumm dHaHCOBbIX
pe3ynbTaToB), OTHOCUTCA ...

...— 3TO CHUXeEHNE I'Ipl/|6bIJ'II/I Mo CpaBHEHUIKO C OXKNOaeEMbIMUN
BeJINYNHaMUN

... UMeeT(10T) MecTo nNpu HebnaronpuaTHOM cTe4YeHUn 06CTOATENLCTB,
npocyeTax N NpeacTaBnsAeT(i0T) AOMOJHUTENbHbIE PAaCX0dbl PECYPCOB
CBEPX HAaMEYEHHbIX

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

® ®

®® ®

® ©®

®®6

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

He xapakTepu3lyeT pUCK Kak BEPOSSTHOCTHYIO KaTeroputo cuTyauums,
Korfaa puck - 3To ...

B KnaccmpunkaunoHHOM cxeMe BUAOB pUCKa BCE PUCKU MO
OOHO3HAYHOCTUK NOCAEACTBUN OT HACTYMNJIEHUS PUCKOBOI0O COBbITUS
DendaTca Ha YNCTble N CNEeKYIATUBHbIE; K CMEeKYIATUBHLIM PUCKaM
OTHOCATCA ...

Hanoroebii pUCK, B COBPEMEHHbIX YCJIOBUSAX OKa3bIBaOLLMIA [OBOJIbHO
CYLLEeCTBEHHOE OTpuLIaTeNIbHOE BO3AENCTBME Ha pe3ynbTaThl
(hbMHAHCOBOW AeATEeNbHOCTN OpraHn3auun, He onpegensieTcs ...

CnekynaTuBHbIE PUCKN XapaKTepuU3yT NoTepn B CUTyauUnn
HeonpeneneHHoOCTN yCNoBUN (MHAHCOBON OEATENIbHOCTU U
noapasfenainTca Ha PUCKKU, CBSI3aHHbIE C MOKYMNaTelbHON
CMOCOBHOCTbLIO AEHEr, U PUCKK, CBSI3aHHbIE C BJIOXXKEHUEM KanuTana, - K
nocnegHnM OTHOCUT(AT)CSH ...

B oCHOBE ... pUCKa NIEXXUT U3MEHEHWNE peasibHOW CTOMMOCTH
NeHeXXHoro oba3aTenbCTBA B YKa3aHHbIM nepunos

... H&e OTHOCUT(AT)CA K rpynne NHBECTULIMOHHbBIX PUCKOB

BbloenstoT 5 BO3MOXHbIX 30H PUCKa 0iHa U3 KOTOPbIX, ...,
XapaKTepunsyeTcs OMacHOCTbIO NOTEePb, MPEBbLILLALLNX 0XKUAAEMYIO
NpubbiNk, YTO BeAET K HEBO3MELLaeMol NoTepe BCex CPeacTs,
BJIOXXEHHbIX B MPOEKT

BbigenstoT 5 BO3MOXXHbIX 30H pUCKa, B YaCTHOCTH, ... - 3TO obnacTb, B
npenesnax KOToOpon AaHHbIA BUA NpeanpuHUMaTeIbCKON AeATENIbHOCTH
COXPaHAeT CBOK SKOHOMUYECKYIO Lieniecoobpa3HOCTb, a noTepu
MeHbLUe oXXupgaemon Npubsinm

BbioenaT 5 BO3MOXHbIX 30H pUCKa, B YaCTHOCTH, ... - 3TO obnactb
noTepb, KOTOpPbIE MO CBOEN BeJIN4YnNHE npeBoCcxogdaT KpI/ITI/I‘-IeCKI/Il7|
ypoBeHb U B MaKCMMyMe MOIryT OOCTUITHYTb BEJINYHNHDI, paBHOIZ
nMmyieCctBeHHOMYy COCTOAHWMIO npeanpmnHnMmaTens

®UHAHCOBbLIN NHCTPYMEHT (DOHA0BOr0 pblHKa, 061aaatoWmnin caMbim
BbICOKUM YPOBHEM PUCKA, - ...

Ha pucyHke npepcTaBneHbl KpMBble pacnpeneneHns AByX QPUHAHCOBbIX
NPOeKTOB; Npu Bbibope MeHee PUCKOBAHHOIO CreLnasncT OOJIKEH ...

XapaKTepuCTUKN BapnaHTOB HECKOJIbKMX paCCMaTPUBAEMbIX MPOEKTOB
NMoKa3aHbl TOYKAMM Ha MJIOCKOCTW ; B COOTBETCTBUM C
MEeCTOMOoJI0OXKEHNEM ToYeK onpepennte Hanbosee onTMaibHbIMK
BapuMaHTaMu BbibOpa MHBECTULIMIA B YKa3aHHbIX obnactax 6ynyT: ...
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He oTHOCMTCA K MeTo4aM yrpaB/eHUs PUCKOM ...

...— CN0CO6 yMEeHbLUEHNA KPeONTHOro puUcKa

BecHoi B pe3ysbTaTe UHTEHCUBHOIO TasstHUA CHEra peka pasnuiach u
3aTonuna Cknafdbl, rae XpaHuaochb Cbipbe, - BNajesnel, CK1anoB
noaBepraeTcs Npu 3TOM ... PUCKY

FpPaHuLAMM 30HbI 4ONMYCTUMOIr0O PUCKa MPU BJIOXXEHUN B HOBOE
npoun3soacteo 3 000 000 pybnen n paccHnTaHHON NPUOLIIN K KOHLY
roga B pasmepe 1 000 000 pybnen asnawTcs ...

® OO6

fpPaHnUaMN 30HbI KPUTNYHECKOro pUCKa NpPuY BIOXKEHUN B HOBOE
npounssoacteo 3 000 000 pybnen n paccHuTaHHON NPUBLIZIN K KOHLY
roga B pasmepe 1 000 000 pybnen asnaoTcs ...

Ansepcudpmkaymen HepTAHOM KOMNaHWUK, Metowen bonbLune niaaHbl
Mo paclwmpeHnto cBoen cepbl AeaTesIbHOCTHU, ABNIAKTCA Takne
NEeNCcTBUSA ...

® ©

Bnnotb o 1994 ctyneHT babo4ykmH ayman o pucke ..., MOCKOJIbKY B
1992 roay 3apaboTaB HebONbLWIOW KanuTan, OH HE 3aHANCA aKLUaAMA
MMM, a BNOXWA 40X04 B MENKU TOProBbii BU3HEC, MPUHOCALLNIA
CKPOMHBbIN, HO MOCTOSAHHbIN OO0X0[4

BBcnencrteme npogakm akumm komnaHmm «ENRON>», KkoTopble
noTepsaan 4acTb CBOEN PbIHOYHOW CTOMMOCTW B pe3ynbTaTe CKaHaana,
MPOSABASATCHA PUCKN ...

@ O

... - 9TO MeTOo[ 3KCMNEepPTHbIX OLeHOK, ABASOLMNIACS criocobom
Noy4YeHUs HANBUAYAbHOrO MHEHUS Y/1I€HOB 3KCNEePTHOW rpynmbi
Npu peLlleHnn TpyaoeMKNX 3af4ay aHaam3a npeanpuHMMaTeslbCKoro
puUcka

MpeanpuHuMaTesnb BbibMpaeT HaMMeHee PUCKOBAHHbLIA BapuaHT
BJIOXKEHMS KanuTasia No AaHHbIM, NpeacTaB/ieHHbIM B Tabnnue. Kakomy
BapuaHTy HeobxoaMmMo oTAaTh npeanovyTeHune?

®

ONnTMMaNbHblE CTPATErNN UITPOKOB, 3a4aHHON NJIAaTEXHON MaTpuLbl
UMeIoT BUL ...

Hawnydlwasn cTpaTernsa no KpUTepmo MakCMMakca Ans 3a4aHHOM
NJaTEeXXHOW MaTpuLbl UFPbl C NPUPOLAON eCTb CTpaTerus ...,

Hawny4wasa cTpaterusa no Kputeputo Banbaa ansa 3agaHHON
niaaTeXXHom MaTpuLbl NTrpbl C NPUPOLON eCTb CTpaTerus ...,

Hawnydwasn ctpaTterunsa no kputeputo CaBma)ka Osis 3aaHHOMN
NJaTeXHOW MaTpuLbl UTPbl C MPUPOLAON eCTb CTpaTerus ...,

®6® 606
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Hauny4wasa cTpaTterusa no Kputeputo N'ypeuua A4 3agaHHON
NaaTeXHOM MaTpuLbl NTrPbl C NPUPOAON: C KOI(PPULNEHTOM
onTuMmn3mMa (neccmmmama) paBHbiM 0,5, ecTb cTpaTerus ...

Haunny4dwasna cTtpaterusa no kputepuo Nypsuua ona naaTexHoun
MaTpuLbl UFPbI C MPUPOAON: C KO3I(PPULNEHT onTUMM3Ma (Nneccummsma)
paBHbIM 0,4, eCTb CTpaTeruvs ...

Hawnydwas ctpaTternsa no kputeputo Caemna)ka o5 naaTeXHom
MaTpULUbl UFPbI C NPUPOAON: , eCTb CTPAaTErns ...

Haunydwas cTpaTerus no kputeputo Banbha os1s nnaTeXXHoW MaTpuLbl
Urpbl C MPUPOLON: , eCTb CTpaTerus ...

Hawnydlwas cTpaTernsa no KpUTepuio MakCcMMakca AJisi naaTeXXHomn
MaTpPUUbl UFPbI C IPUPOAON: , eCTb CTPATErns ...

HencTeBus NnpegnpuAaTnA No yBeJIMYEHUIO 3a€MHOI0 Kanutana BAeKyT
3a cobonm ... puck

OTkas npeonpunaTma oT NCnoJib30BaHA BpeMeHHO cBo60QHbIX
NEeHeXXHbIX aKTUBOB B Ka4eCTBe KPaTKOCPOUHbIX PUHAHCOBbIX
BJIOXKEHUIM No3BonseT nsbexarTsb...

OTkKas npeanpunaTmnga ot UCnoJib30BaHUA BpeMeHHO cB0o60aHbIX
OeHEeXHbIX aKTUBOB B Ka4YeCTBe KPaTKOCPO4YHbIX CpI/IHaHCOBbIX
BJIOXKEHUN nopo>xnaert...

3aKkJo4eHne gorosopa GakTopumHra cnocobcTByeT nepeaaye ... pucka

... - 9TO MPUEM CHMKEHUS PUCKA, XapaKTEPU3YOLWMIACA pacCeENBaAHNEM
pUCKa 3a CYeT pacnpenesieHns KannTasia, akTUBOB MexXxay
Pa3NMYHbIMKN 06 bEKTAMM BJIOXKEHMUS AN COYEeTaHMe pa3Hoobpa3HbIX
BUAOB IeATEe/IbHOCTM B NpeAesiax yCTaBHOro KanuTtana

... - 3TO NPUEM CHUMXXEHUNS PUCKa, MPeayCMaTPMBAOLWLNA Pa3INyHbie
HanbaBkK (K LEeHe, YPOBHIO MPOLEHTHON CTaBKN), KOTopble
KOMMEHCUPYIOT AencTBme hakToOpoB pMCKa

... - 3TO MPUEM CHUXKEHUS PUCKA, XapaKTepmn3yoLMACS YyCTaHOBIEHNEM
HOpMaTMBa PACcX0A0B, NPOAAXWN KpeauTa, NPoAa>Ku TOBApPOB B KpeauT,
npenocTaBJ/ieHVe 3alMOB, OonpeaesieHeM CyMM BJIOXKEHUSA KanuTana

... - 3TO NpUeM CHUXXEeHNA puUcka, npegycMmaTpmsarOWmnin TpaHchepT n
paccpenoTo4YeHMe pucka Mexay napTHepamu rno
npeonpuHNMaTENbCKON AEeATENbHOCTUN C YETKUM pa3rpaHnyeHnem
chep 0EencTBMn N OTBETCTBEHHOCTU

... - 3TO NPUEM CHNXXEHNS PUCKa, NMPEeACTaBAAOLWMNN onpeaeneHHyo
opMy cTpaxoBaHUSA OT BO3MOXXHbIX NOTEPb NyTEM NepeHoca pUcKa
M3MeHeHUA LeHbl C 0OHOrro Jinua Ha apyroe
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