@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

PeCcTpyKTypun3sauma n pmHaHCoOBOE 0340POBJIeHNE.D

JlaTeHTHbIN KPpU3nC HacTynaeT rno Kpucrteky Ha CTaauu:

Mpouenypa pHaHCOBOro 0340POBJIEHNS NOoApPa3yMeBaeT Ha3HAYeHue:

Kak Ha3blBaeTcsa (pupMa, Haxoasawasaca Ha nepBoHavyasibHOM 3Tane
3apoXxneHunsa?

Ecnn ypaBHeHuUe 6aHKpOTCTBa cnegywuiee: , ToO 3TO CBNAETENbCTBYET
O:

KakoB MakKCMMaJlbHbI CPOK MPOLAOJDKNTENIbHOCTU npouenypbl
PMHaAHCOBOro 0340poBAEHNA?

Kakue NpuymnHbl He BANAIOT Ha KPU3UCHOE COCTOSAHME opraHu3saummn?
[MepedyncnnTe, B KakKnx oopMax MOXKET BbICTYyNaTb PrpMa - BUOJIEHT:
AHanus 3aTpaT OTHOCUTCSA K:

3Ha4veHune KoappnuneHTa busepa pasHoe 0,17 cOOTBETCTBYET:

OcCHOBaHMEM A1 MPU3HAHUS CTPYKTYpbl 6anaHca npeanpuatTus
HeyOOB/NIeTBOPUTESIbHbLIM, ABISETCSA KO3IMPDULMEHT TEKYLLEN
JINKBUAHOCTU Ha KOHeL, OTYETHOro nepuoaa, UMerLLnin 3Ha4YeHune:

GJOJOJOIOROROROIOJ0.

MNoka3aTenb OJ19 OLLEHKN YA0BAETBOPUTESNIbHOCTU CTPYKTYpbl 6anaHca
npennpuaTus, SBNAsSETCS:

YeM XapaKTepusyeTcs OCTPbIA KpU3nc?

KTo MOXXeT npoBecTn AMAarHOCTUKY NMOTEeHLMasibHOro Kkpusuca?
YTo ABNSieTCA OCHOBHbLIM pe3yJ/ibTaTOM aHasin3a PbIHOYHOMN
KOHBIOHKTYpPbI?

B aHanu3 ®X[ n eé opraHn3auMOHHOW CTPYKTYpPbl, HE BXOAUT:

AHanuns ©X opraHm3sauunm 3To:

B Kakon BnA aHann3a BXOAUT N3YyYEeHUS yNpaBAeHUS A0YEPHUMU 1
3aBUCUMbIMW OpPraHn3aLmnsmMm rnpm oLueHKN pUHaAHCOBO-X03NCTBEHHOMN
0eATeslbHOCTU KOMMNaHUn?

OO OOE G
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KoahpnumeHT TekyLen MMKBUAHOCTU, XapaKTepusyerT:

OOHUM 13 NoKa3aTeNien PbIHOYHOIro hakTopa BO3SHUKHOBEHUS KPU3NCa
ABNAETCH:

YTo 13 BbiLLEnepe4yncsieHHOro He OTHOCUTCA K BHYTPEHHUM (paKTopamM,
obyc/ioBNMBAIOWMM KPU3NCHOE pa3BUTUE OpraHn3aunmn:

Kpv3nc nMKBMOHOCTW 3TO:

K BHYTpeHHUM hakTopaMm, obycnasinealoLWLmMM KPU3UCHOE pa3BuTumne
opraHu3auuu, OTHOCUTCA:

AHann3s ©X[ opraHM3aumnm COCTOUT U3:

KoahpunumeHT TeKyLEeNn IMKBUAHOCTN XapaKTepusyerT:
Kakon 13 hakTOpOB He ABNISeTCA BHEWHUM (haKTOpOM,
obycnaBnmBaLWMUM KPU3NCHOE pa3BUTUE OpraHnusaunm?
AHann3 opraHmM3ayNoOHHOW CTPYKTYPbl HE BKJItOYaeT B cebs:
YTo Takoe cMMNTOM Kpusuca?

K BO3HWKHOBEHWIO KPU3MCOB B OpraHn3aunm, OTHOCAT:

(padnK NoraweHnsa 3a40/PDKEHHOCTU npeanosiaraeT:

®UHAHCOBOE 03[10POBJIEHNE HE MPUMEHMMO K NMPeanpusaTuiO Ha 3Tane:

KaknMun MOTUBbI ABNSAIOTCS npeanoyYTuTesZiIbHbIMU MNpPK Bbl60pe HOBOI'oO
o6opy,u03aH|/|$| N TEXHOJNI0TNN B KPU3NCHbIX CI/ITyaLl,I/IFIX?

MnaH mep No UHAHCOBOMY 03[,0POBJIEHNIO KPEOMUTHOW OpraHmM3aumm
Ha NpenycMaTpuBaeT:

IeBecTnynsa - 3To:

BbibepeTe 13 nepeyncsieHHOro Hmxe Hanbonee NMKBUAHbIE aKTUBbI:

KakK MO)XHO OXapaKTepu3oBaTb 3(PpPeKT CUHEPruv npu CANAHNN
KOMMNaHWn;

MpyY NOBbLILLEHUN LIEH Ha peann3yeMyto NpoayKLUo Ao NOCTOSAHHbIX
3aTpaT B COCTABE BbIPYYKW OT peanusaunu:
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Kak MOXXHO oxapaKTepu3oBaTb 3¢hdekT obpaTHON CuHeprun:

Kakune 13 nepeyvyncsieHHbIX MEPONPUATUIA HEe COCTABAAIOT 3Tanbl
(hMHaAHCOBOro NaaHMPOBaHMSA?

OueHkKa MHBECTULIMOHHOW npmBieKaTeJibHOCTHU 06bI4HOrO TOBapa TeM
BblLLE, HEM.
OueHKa NHBECTULNOHHON npmnBJ1eKaTeJIbHOCTU MPOEKTa TEM Bbl-€, HEM!

OueHKa NMHBECTULMOHHON NpUB/IEKaTENIbHOCTU COBCTBEHHOCTHN (Ha
ypoBHe LIB) Ha nepBNYHOM pblHKE TeM Bbilwe, 4eM 6osblie B NepByto
o4vyepenb (0OTMeTbTe HeBepHoe):

OueHka MHBECTULUMOHHOWM NpuBneKkaTesibHOCTU LUb Ha BTOpUYHOM
pbiHKE TeM BblWwe, 4eM bonbLue:
CtaBKa Ooxoda Ha MHBeCTUUumM - 3TO:

Kak Ha3blBaeTCs KO3(D(PMLMEHT, KOTOPbLIA NCMONb3YyeTCs Npu
nepecyeTte 6yOyLINX MOTOKOB AEHEXHbIX CPEACTB B TEKYLLYIO
CTOMMOCTb MPU AUCKOHTUPOBAHUN?

YeM Bbilwe KO3 PUUNEHT KannTaansaunm, TeM HUXKE...

Kakon 1n3 Nnpn3HaKkoB SBASETCA OCHOBaHMEM A8 NpU3HaHUSA
opraHusauunun HennaTexxecrnocobHom?

KakrvMn MOTUBbI ABNAIOTCA NpeanovYTUTEeIbHbIMU NpWn Bbl60pe HOBOI'O
060py,u03aH|/|ﬂ N TEXHOJNIOTNN B KPU3NCHbIX CI/ITyaLI,I/IﬂX?

Kakon Tun Npon3BOACTBa sABNseTCA Hanbonee sppeKTUBHBLIM C TOYKMN
3peHns MUHUMN3aLUNA N3LEePXKeK NMPOnU3BOACTBA?

MeTonamun cbopa aMNMPUYECKNX AaHHbIX O
COLMabHO-NCUXOIOFNYECKOM KAMMATE He ABASITCS:

3akoH4uTe hpasy «KoappunumeHT obecnevyeHHOCTN cocOBEHHbIMMU
cpencTBaMu NokKasbiBaeT...»

3akKoH4YuTe ppasy «KoahpuumeHT Cpo4YHON IMKBUAHOCTU NMOKa3biBaeT
L

Kakasi nocnenoBaTesibHOCTb AENCTBUIA MOXKET BbiTb Hanbonee
3 (PEKTNBHOM NPK COCTABNEHUN MAPKETUHIOBON NPOrpaMmbI?

Ha Kakol cpok B HacTosilee BpeMs ahekTUBHee pa3pabaTbiBaTb
MapKeTMHIroByto NporpaMmy 6msHec-nnaHa QUpPMbI?
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B Kakol ha3e XKN3HEHHOr o LMKJ/1a TOBapa Yalle BCero, LieHbl Ha TOBap
yCTaHaB/ANBaOTCA HUXe cebecTommocTn?

Kakune oCHOBHbIe Lenn He npecnenyeT pa3paboTka busHec-nnaHa?

KakoBa uesib HanucaHma busHec-nnaHa?

Kakasa cxema (OpMHaHCMPOBAHNSA MHBECTULIMOHHOIO NMpoeKTa ABaseTCcs
bonee npeanoyTUTENLHON ANA NpegnpuHnMaTens?

JononHunte ppasy: «Kpeontopckas 3a40/IXKEHHOCTb CMUCbIBaeTCA....»

PENHXWHNPUHI PUHAHCOB Kopropauuu - 3TO ...

BoibepeTe, 4TO He BKJ/IO4aAOT 0OOPOTHBIE POHAbI?

NHBecTnumnoHHasa npmBJiekaTeJIibHOCTb KPYMNHOIo rnakeTa aKUuI BbllLe
npmBJ1eKaTeJIbHOCTN MEeJZIKOIro rnakeTa BBUAY:

OueHKa MHBECTULIMOHHOM NPUBIEKATENbHOCTU LIeHHOM ByMaru co
CTOPOHbI MEJIKOT0 MHBECTOpa onpeaensieTcs Ux CnocobHOCTbIO B
nepBylo ovepenb:

®EOEOOEO® OO ®

[oxoaHbI MeTo4 Kak MHCTPYMEHT OLIEHKN WHBECTULMOHHOWN
npmB1eKaTeJIbHOCTU MPOEKTa YHUTbIBAET B NEPBYIO o4Hepenab nHTepec:

CTaBKa ONCKOHTMPOBaAHMSA, C MOMOLLbIO KOTOpOIZ ocyLlecTBideTCcd
OoUueHKa OO0XOAOHbIX MEPCrNeKTUMB NMpoekKTa PpaCCHNTbIBAE€TCA Ha OCHOBE:!

Y10 nponcxoanTt ¢ A4ebnTopCcKkom 3a00/KEHHOCTbIO €C/IN UCTEK CPOK
NCKOBOW OABHOCTU O19 €€ B3bICKaHUNSA?
YTo 03Ha4yaeT NoHATUe YncTasa Tekylas cToumMocTb rnpoekTa (NPV)?

Kakoin n3 npuBeneHHbIX HUXXKE BUAOB pUCKa MOXXET BbITb CHAT NyTeEM
anesepcudpukaumnmn?

KakoBO 00/1>KHO ObITb 3HaYeHne KoadhdurumeHTa obecne4yeHHOCTH
COBCTBEHHbLIMY CpefCcTBaMU NMPU KOTOPOW opraHmn3auuns
HennaTe)xecnocobHa?

Kakuve 13 nepedmcineHHbIX HUMXxxe pakTopoB, BAUNAIOLWMNX Ha pe3ybTaThl
DeATENIbHOCTW npeanpmnatTna, He ABIAKTCA BHYTPEHHWNM!

BeHYMapKUHI -3TO:
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Ecnun pblHOYHaAA CTOMMOCTb aKL UM BbllLEe YPOBHSA onpenesieHHoN
OLEeHLWNKOM (aHAaNIMTUKOM) BHYTPEHHEN (peasibHOWN,
dyHOaMeHTalbHOW) CTOMMOCTU aKUUK, TO JaHHbIE aKLUWK:

Kakune hakTopbl y4UTbiBaeT NHBECTULMOHHbLIN KPUTEPUin CPOK
oKynaemocTun?
Mo3numoHpoBaHMeE Ha pbiHKe 3TO:

MU3HEHHbIN UNKI TOBapa 3TO:

Bu3Hec-nnaH npoekTa pa3pabaTbiBaeTca ONS:
Hanbonee npeanoyTuTeNbHbIM UCTOYHUKOM (PUHAHCUPOBAHWS
(PMHAHCOBOro 03J0POBJIEHUA ABNACTCA:

KagpoBas NnoamMTUKa - 3TO:

OTKpbITasa KagpoBas NMoJINTUKA-3TO:

KTo pa3pabaTbiBaeT njiaH PMHAHCOBOIro 0340P0OBJIEHNS NpeanpuaTms B
cooTBeTCTBUN C D3-127 «O HecocToATeNbHOCTU (BaHKpOTCTBE)»?

KTo yTBepXxaaeT njaaH (MHAHCOBOIro 0340P0BAEHNS NPeanpusaTms B
cooTBeTCTBUN C D3-127 «O HecocToATeNbHOCTU (BaHKpOTCTBE)»?

Y10 Takoe hMHaAHCOBOE MJIaHUPOBaHME Ha NpeanpuATnn?

Y npeonpuaTmnsa CNoXXMAncb Ha onpenesieHHbIn MOMEHT cleaylo-uue
nokasatenun: Ktn (KoappuruneHT TekyLen nnkengHoctun) 2, Kob
(koathpuumeHT obecnevyeHHocTn cobcTBEHHBIMU cpencTBamn) 0,1, Ky
(ko3 hnumeHT yTpaThl NNaTexecnocobHocTn) 1. byaeTt npuHATo
cnepylollee pelleHue:

OlOAOROIOJONOIOIOIOROMO,

K Knto4YeBbIM pakTop-pecypcamM npu pnHAHCOBOM 03[40POBIEHUN He
OTHOCAT:

NHBeCcTMUMOHHAA NpuBNeKaTesIbHOCTb KPYMHOro nakeTa aKuun Bblle
npmBJiekKaTeJIibHOCT MEJIKOro rnakeTa BBuUAY:

K paccynTbiBalOLWEN Ha YCNexX KPpM3NCHOW opraHm3aunn, Hanbonee
npunemnema:

CtaBkKa ONCKOHTMPOBaHMA, C MOMOLLbIO KOTOpOIz ocyLluecTBideTCd
OoueHKa AO0XOAOHbIX NMepcrnekKTmB NpoekTa, paCCiNTbiIBaeTCd Ha OCHOBE:!

[Mpouecc PMHaAHCOBOIro 0340POBJIEHNA MPEeanPUATUA COCTOUT U3:
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BpeMeHHbIN yrnpaBisitloWmMin B OpraHn3aumnm NCNonHsaeT QyHKUUN:

Ecnn B xoae pecTpyKTypusauum npeanpuatme nMeeT CBOen Lesbio
noBblLLeHne 3hPEKTUBHOCTU NCMOJIb30BAHNS aKTUBOB, TO K KAKOMY
TUNY PEeCcTPYKTYpU3aumMm oHa OTHOCUTCS:

Yem MoXXeT 6bITb OrpaHM4YeHa BO3MOXKHOCTb OpraHuM3aummn rno
N3MEHEHUIO CTPYKTYpPbl COBCTBEHHOIr0 KanuTana:
YTo TakKoe CUHEPruyYecknii 3phekT Npu CANSHUN OBYX OpraHn3aLni

BepTukanbHoe cansaHue - 3TO:

KoHrnomepar - 3TO:

Ecnun coeanHAoTCA ABE opraHusauumn, paboTatowme B 04HON oTpacau,
TO 3TO:

Kakon 13 BHeLWHNX peopraHn3aunoHHbIX NPOLLEeCcCoB COOTBETCTBYET
cnepylowemy onpenesieHnio: NonbiTKa O4HOW OpraHmn3auum noay4ymTb
KOHTPOJIbHbIA NakeT APYron opraHusaynm?

K Kakon 13 TEXHUK PECTPYKTYPU3aLNUN OTHOCUTCS PpUHAHCUPOBaHME,
obecne4yeHHOe 3aJ10rom
OnBecTnumnsa - 3To NpoAarka YacTu akKLUUA KOMMaHun

YTO NnponcxoanT C NPeanpuATUSAMU NPU NPUCOEONHEHNNT

Y10 13 HMxenepe4yuncseHHoro He asnaetca OTAEJIEHVUEM

Ona Kakoro metofa pecTpykTypu3aumm xapakTepHa npsamMad nponaxka
aKTWMBOB MNnpeanpnaTmnem

Korga nmyLiecTtBso n obsa3atenbCTBa MaTEPUHCKON KOMMNaHNN
pa3nensanTcs Mexxay ABYMS BHOBb CO34aHHbIMU HOPUONYECKNMU
MuaMm N MaTEPUHCKasa KOMMaHNS nepecTaeT CylecTBoOBaTb, 3TO

B pe3ysibTaTe peopraHu3aLmnmy lpuanyeckoro anLa co3naHo
HECKOJIbKO HOBbIX lopuanYeckux nuu. M nepenaHsl rpa)kaaHckue
npaBa 1 0693aHHOCTN PeopPraHN3yemMoro IPUANYECKOro JnLa, KoTopoe
NIMKBUAMpPYyeTCca

Kakoin cnocob TeXHUKN pecTpyKTypusaumnm cBsa3aH C NpsMon
npoAa>ken akTUBOB OpraHu3auum onsa nosyvYyeHns AeHeXXHblX cpencTs?

OT‘-Iy)K,EI,eHVIe aKTMBOB UNCMOJIb3YIOT, KOIraa
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YTo 03HavaeT 4Ns MHBECTOpa MNOKYMNKa akuum npeanpuaTtuna?
KoHrnomepaTtHoe canmaHue 3To

MoOTMBOM 019 COKpALLEeHNA ABNSeTCH

[Mpwn oToeneHun

dunHaHcoBas CMHEPrus XapakTepusyeTcs
KakoBa oT/inymTesibHast 0CO6eHHOCTb NOJIy4YeHUSI KOHTPOSA C
NCMoJiIb30BaHWEM BbiKyMna C pbl4arom?

OOHO M3 MPENMYLLLECTB COKPALLLEHMNS 3TO

OLHMM N3 MOTUBOB AJ18 pacLUMPEHNS MOXKET BbITb

CoegunHeHMne 2-x OpFaHI/I3aLI,I/IVI, KOTOpble BEAYT bunsHec Ha Pa3HbIX
3Talax npomnssoactTea OTHOIoO N TOro >Xe KOHe4YHOro NpoAykKTa,
Ha3blBaeTCA

B KakoM crniy4ae pelweHune o peopraHmsaumm AO moxeT bbITb NpU3HaHa
HUYTOXHbIM:

C KaKoro MoMeHTa lopuanyecKoe MU0 CYNTAeTCA PeopraHn30BaHHbIM
NPy NPUCOEONHEHUN K HEMY APYrOro opuan4yeckoro auua:

YKa)KmuTe npaBusibHyt0 popmyny CANAHUS:

Kakue 13 HMxenepeyncieHHbIX MOHATUN OTHOCATCA K peopraHm3aLmnm
topUaNYECKOro nnLa:

PeopraHmnsauma OO0 gonycTuma

C Kakoro MoOMeHTa CYMTaeTCsa CO34aHHbIM ropnandyeckoe nmuo?

B KakOM 13 3aKOHOAATe IbHbIX aKTOB onpeaesieHbl BUabl
peopraHusaummn?

Npeobpa3oBaHue - 3TO U3MEHEHME 04HOMN OpPraHnU3aLMOHHO - MPaBOBON
dopmbl Ha opyryto:

siBnsieTcs N npeobpasoBaHMe BUAOM peopraHmn3aLnm opuan4eckoro
nmua:

MoHoMmoNncTamMm Ha pblHKe ABAAKOTCSA
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Korna Heob6xoaAMmMo OLEHUTb MMYLLECTBO OpraHM3aummn npu nepeaade B
LOYEPHIOK KOMMaHWUIO
dakTopbl, BAKAKOLIME Ha pa3BuTUe BusHeca opraHmM3aumun:

Kakuve nocsencTBUA MOXKET Bbl3BaTb HeyBeLOMJIeHNe KpeauTopoB O
peopraHnsaumMn akKuUnMoHEPHOro obuwecTBa?

Heobxoanmoe Konn4ecTBo rosiocos obuiero cobpaHmna akumoHepoB s
NPUHATUNA peLleHnsa 0 pecTPyKTypusaumnm

Kakon opraH ynpasneHusa AO npyMHUMaeT pelleHne o 4ONOJIHUTENbHON
SMUCCUN aKLNN?

KTO nmeeT npaBo oLeHMBaTb akKUUN pecTpykTypupyemoro AO?

NmeroT nu npun peopraHusaumm npaso rosoca npusmnaermpoBaHHbIe
akuun?

NHBECTULMOHHBLIN HaNOro0BbIN KpeounT npenocCTtaB/ideTCA Ha CPOK

YTo Ha3bIBaeTCs pacCpO4KOoun
Y10 ABNAETCA NHOANKATOPOM I3(PPEKTUBHOCTU yNpaBaeHns
opraHmsauunu

YTo Takoe paccpoyka 3af0/1XKeHHOCTIn?

HanoroBbin MHBECTULIMOHHbIN KpeonT O0aeTCAd Ha CPOK

Mo>KeT N1 ABYXCTOPOHHUI B3aMMO3a4eT 3a A0/KHOCTH
OCYLLECTBNSATbLCSA B OAHOCTOPOHHEM NopsiaKke?

Mpu npenocTaBneHnn NHBECTULIMOHHOIO HaNOrOBOro KpeauTa
COCTaBNISIETCS AOrOBOP MeXnay

SABNAETCS NN HAMOroBbI MHBECTULMOHHbBIN KpeauT O4HMM N3 METOA0B
bnHaHCcMpoBaHMA opraHmn3aunm

3a00J)KEHHOCTb nepen pa6OTHI/IKaMI/I npeanpnaTmna oOTHOCUTCA K

ObmeH fonra Ha ooJsira o3HavaerT:

MpuBoanT N o6MeH CTaporo A0Jira Ha HOBbIN K U3MEHEHUIO MaccuBa
6anaHca?

Kakum siBnseTcs npensoxxeHne o6 obmeHe 3an0roebix 06s3aTenbCTB
KpeanTopoB Ha HOBOE
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B Kakylo oyepenb yooBneTBopaTCs TpeboBaHUS KpeauTopos Mo
obsa3aTenbcTBaM, obecrnevyeHHbIM 3a/10rOM UMYLLLECTBA
NIMKBNAVPYEMOI 0O KOPUANYECKOr0 NnLa

B KaKkylo o4epeb yooBneTBOpPATCS TpeboBaHUA KpeanTopos
NPU3HaHHOro 6aHKPOTOM opraHusaummn obecnevyeHHble 3a710rom
npuHagnexalwero en nMyuiecTsa

Mo NCTeYeHUN KakKoro Cpoka CNUCbIBAETCS KpeanTopckas
3a[0/KEHHOCTb C ByXranTepckoro y4yeTa opraHm3aunm Ha
3abanaHcoBbIN yyeT

9MUCCUOHHBIN JOX0.4 - 3TO

ApbUTpa)KHbIN cya NPUHUMaeT 3asBaeHne 0 NPU3HAHUKN OOJIKHUKA
H6aHKpPOTOM, ecnn TpeboBaHNSA K AO/HKHUKY - OPUANYECKOMY NINLY B
COBOKYMHOCTW COCTABAAT HE MeHee

K pecTpykTypu3saumm 3a40/1XKEHHOCTU No obsa3aTeNbHbIM NNaTeXxaMm
OTHOCAT MJIaTeXu

B cnyyae pecTpyKTypusaunm 3a40J/)KEHHOCTU No 0653aTesIbHbIM
njaTe)xam OOJDKHUK, KakK NMpaBusio

Kakune 13 nepeyvyncrieHHblX pakTopoB, 06yCNOBAMBAOLNX KPU3NC
npennpuaTus, SBASIOTCA ONepauMoHHbIMA?Y

Kakune 13 nepevyncrieHHbIX (PakTOPOB HE OTHOCSATCS K BHYTPEHHUM?
Kakune 13 nepeyncrieHHbIX (hakToOpOoB, BAUSIOWMX HA PasBUTUE
6u3Heca, He OTHOCATCA K BHELIHUM?

drnHaHCOBOE 0340POBJIEHME - 3TO

Tun pecTpyKTypusauum, Nnpu KOTOPOM BblipabaTbiBalOTCA CTpaTeruu,
HanpaBJIEHHbIE Ha peopraHM3aLmnto HennaTexecnocobHom
OpraHm3auunn C Lenblo, BEPHYTb €€ B COCTOSAHNE OENCTBYOLLEN

Mpu pecTpyKTypusaumm UHaHCOBON CUCTEMbI CYLLLECTBEHHbIE
N3MEeHEeHNsa NPoucxoanT B

Llenn pecTpykTypu3aLnm 0OCHOBHOWN AeATEeNbHOCTY
®rHaHCOBOE 030POBJIEHNE 3TO

Kak BAUAIOT TeMMbl POCTa OpraHn3aumn Ha CTPYKTYpPY ee KanuTana?

OTHOCUTCS NN TOBAPHbIN KpeauT K MeTodamM (pMHaAHCUPOBaHUS
npenonpuaTua?
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OTHOCUTCS N1 BO3BPAT KpeauTa K NOHATUIO AEHEXXHOIr0 NoToKa?
MonoXXNTeNbHbIN OEHEXHbIA MOTOK 3TO

OedNunNTHBIN AeHEeXHbIN MOTOK 3TO

K BHYTPEeHHUM ornepaunoHHbIM hakTopaMm, obycnaBamBatoWMM KpPU3nNc
npeanpuaTus, oTHOCATCS

B KakoM cnydae TpeboBaHMA MHBECTOPA K 4OXOAHOCTN MaKCMMaslbHbI?
C TOYKM 3peHNda SPPEKTUBHOIO yrpaBsieHNA LEHEXHbLIM MOTOKOM,
«YUCTbIN OEHEXHbIN MOTOK» OOJIKEH

Ha3oBuTe BUAbI peCTPYKTYypu3aumm

Kakune opraHmsaunm B 6onbLien cTeneHn NCNosib3yloT 3aeMHoe
vHaHcupoBaHune?

YTO Takoe HaACTOALMNIN AeHEXHbIN NMOTOK C TOYKM 3PEHUSI OLLEHKMN
NEHE)XXHOIr0 MOTOKA BO BPEMEHU?

Kako 13 HMXe NepeyncieHHbIX TEPMUHOB OTHOCUTCA K AEeHEXHOMY
NOTOKY

OpraHm3aLw||/|, nMerLline Hage>xHble MmaTepnalJibHble aKTUBbI N
3HauYMTENbHble 06beMbl Hanoroobnaraemon I'Ipl/l6b|)'|l/l MOryT
NMniaHNpPOBaTb

3a cYeT Yero, rfnaBHbIM o6pa30M, ocyLiecTBaseTca PUuHaHCUpoBaHue
opraHm3aLu/||7| MMEKLLNX PUCKOBbIE aKTUBbI

OnepaumnoHHbIN pblYar 3TO

[0 KakKnx rnop KOMMaHMmM BbIrOAHO NMPUB/IEKATb 3a€MHbIE PecypcChbl?
MoryT N1 OonArocpoYHble obs3zaTenbCcTBa 6bITb NPUCOEANHEHBI K
cobCTBEHHOMY KanuTasy B paMKaX 3KOHOMNYECKOro aHaansa?
3aeMHoe (puHaHCMpoBaHMeE NO3BOJINT UHBECTOPY

Mpwn pacyeTe oeHeXXHOro NnoToka ans cobCcTBEHHOr0 KanuTana
WHBECTULIMOHHbIN aHaIn3 COCTOUT M3 aHan3a cnegyrwnmx 31eMeHTOB:

B cnyvyae peduunta 060pPOTHOrO Kannutasna B UCXOAHOM Nepuoae npu
NCMNO/Ib30BaHUN MeToAa ANCKOHTUPOBAHHOIO IEHE)XXHOro NMoToKa
BeNMYNHY geduunTa cnenyer:
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CooTHoOwWeHne ueHa/npmnbbinb N LeHa/AeHEeXXHbIW MOTOK, pacCYUTaHHbIe
ONS o4 MOXKeT ObITb NoJslyyeHa:

O6WMMM KOMMOHEHTAMW CXeM onpepneneHna neHe>XHoro rnoToka, C
O HOW CTOPOHbI, oA cobcTBEeHHOro KanuTana, u, p,pyr0|7| CTOPOHHI,
6e300/1roBOro AEHEXXHOro NoToKa, ABNSATCS:

YTBepxaeHue: 1oxXxoaHbIA NOAX0[ OCHOBAH Ha NPUHLIMME OXXUAAHUS:

OueHKa KOHTPOJILHOIro NakeTa MoXeT ObITb nojsly4yeHa:.

CNI0BO CTOMMOCTb MUMEeT MHOIro 3Ha4yeHui, Ho obLiee 3HaYeHne
cnenytollee:

YTBepXaeHne: HoMmmHasrbHaa CTaBKa NPoOLEHTa onpeaenaeTcs Kak
CyMMa HOMUHaJIbHOW 6e3pnUCKOBON CTaBKM JOX04a, OXKULAEMOr0
MHOEKCa NHMPAAUMK, NPON3BEeAEHNS HOMUHAIbHON 6e3pnucKoBOM
CTaBKN [oXo4a Ha NHAEKC NUHPIAUNN:

CpefHeB3BelleHHaa CTOMMOCTb KannTana paccynTbiBaeTCs UCXoas U3:
JIaTEHTHbIN KPU3UC HacTynaeT no Kpucteky Ha cTaauu:

Mpoueaypa PUHAHCOBOro 0340POBJIEHNSA NOAPA3yMeBaeT Ha3HayYeHue:

Kak Ha3blBaeTCca pmpMa, HaxoasaLwancs Ha nepBoHaYyasibHOM 3Tane
3apoXneHunsa?

Ecnu ypaBHeHMe BaHKPOTCTBa cnegytollee: , To 3TO CBUAETENIbCTBYET
o:

KakoB MaKCMMaJlbHbIN CPOK MPOAOJIKNUTENbHOCTM Npouenypsbl
PMHaAHCOBOIro 0340pOBJIEHNA?

Kakune npuynHbl He BAUSIOT HA KPU3MCHOE COCTOSAHME OpraHn3aumnn?
MepeyncnmTe, B Kaknx opMax MOXXET BbICTyNaTb PMPMa - BUOSIEHT:
AHann3 3aTpaT OTHOCUTCS K:

3HaveHne KoappunumneHTa busepa pasHoe 0,17 cooTBeTCTBYET:

OcHoBaHMEM AN NpU3HaHUA CTPYKTYpbl BanaHca npeanpuaTus
HeyOOoB/NIeTBOPUTESNIbHbLIM, ABNSETCA KO3IPPULMEHT TEKYLLEN
JINKBUAHOCTU Ha KOHeL, OTYETHOro nepnoaa, UMerLnin 3Ha4YeHne:
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Noka3aTenb O/ OUEHKN yO0BNETBOPUTENbHOCTUN CTPYKTYpPbl 6anaHca
npeanpuaTus, ABNAETCS:

YeM xapakTepusyeTcs oCTPbIi KPU3NUC?

KTo MOXeT npoBecTn ANarHOCTUKY NOTEeHUNalbHOro Kkpusunca?
YTo ABNseTCA OCHOBHbLIM pe3y/ibTaTOM aHasin3a PbIHOYHOW
KOHBIOHKTYpPbI?

B aHanun3 ®XI n eé opraHnM3auUnMOHHON CTPYKTYpPbI, HE BXOOUT:

AHanuns ©X opraHm3auunm 3To:

B KakoW BUA aHanM3a BXOAUT U3Yy4YEHUS YNpaBiaeHNs OYEPHUMU U
3aBUCUMbIMWN OpraHM3aunsMm Npu oLLEeHKM (PMHAHCOBO-X03AACTBEHHOM
0esiTeNbHOCTM KOMMNAHWUN?

KoachhnumneHT TekyLen NMKBUAHOCTU, XapaKTepusyerT:

OAHUM U3 NoKa3aTesiel PbIHOYHOrO PakTopa BO3HUKHOBEHUSA KpU3nca
sBnsieTCs:

YT0O 13 BblLLEeNnepe4YncsieHHOro He OTHOCUTCA K BHYTPEeHHUM haKTopaM,
06yCJ'IOBJ'IVIBaI'0LLI,VIM KPpn3ncHoe pa3snutme opraHnsaunn:

Kpn3nc nnKBUAHOCTW 3TO:

K BHyTpeHHUM hakTopam, o6yCnaBMBatoLWLMM KPU3NCHOE pPasBUTUE
opraHu3auunm, OTHOCUTCS:

AHanns ©XJ[ opraHmM3aumnm CoOCTOUT U3:

KoathhnumneHT TekyLen NTMKBUAHOCTM XapaKTepusyerT:

Kakon n3 hakTopoB He SBNSAETCS BHEWHUM DaKTOpPOoM,
obycnaBamBaloLWMM KPN3NCHOE pa3BUTUE OpraHnsaynm?

AHann3 opraHM3ayNoOHHON CTPYKTYPbl HE BKJOYaET B cebs:
YTOo Takoe CMMMTOM Kpu3sunuca?
K BO3HMKHOBEHMIO KPU3NCOB B OpraHun3aunm, OTHOCAT:

Mpadpmk noraweHmna 3a0/HKeHHOCTU npennosiaraeT:
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®UHAHCOBOE 03[]0POBJIEHNE HE MPUMEHMMO K NMpeanpusaTuio Ha 3Tane:

KaknmMu MOTUBbLI ABNAIOTCSA NPEANOYTUTEsNbHbIMU NPY BbiIBOpe HOBOMoO
060pyi0BaHMS N TEXHOJIOFNN B KPU3UCHBIX CUTYaUnsaX?

MnaH mep No GUHAHCOBOMY 03[0POBJIEHNIO KPEAMTHOW OpraHmM3aumm
Ha NpefycMaTpuBaeT:

HeBecTnynsa - 3To:

Bb|6epeTe n3 nepevyncyieHHoro Hnxe Hanbosee NNKBUAHbLIE aKTUBDI:

KaK MO>XHO OXapaKTepu3oBaTb 3PPEKT CUHEPTrv Npu CANAHNN
KOMMaHWW;

MpY NOBbLILLEHUN LIEH Ha peann3yeMyto NpoayKLuo AoNsS NOCTOAHHbIX
3aTpaT B COCTABE BbIPYYKW OT peanusaunu:
Kak MO>XHO O0xapakKTepun3oBaTb 3pdeKT 0bpaTHON CUHEPTUK:

Kakue n3 nepevynciieHHbIX MeponpuaTun He COCTaBAAOT 3Tanbl
PMHAHCOBOro NJaaHNPOBaHUA?

OueHKa MHBECTULMOHHOWN npmBaeKaTeJZibHOCTHU 06bI4HOIr O TOBapa TeM
BblLLlE, HEM:
OueHKa NHBECTNLNOHHON npmBaeKaTeJIbHOCTU NMPOEKTa TEM Bbl-€, HEM!

OueHKa NMHBEeCTULMOHHON NpUBEKaTEeNIbHOCTU COBCTBEHHOCTHN (Ha
ypoBHe LIB) Ha nepBNYHOM pbiHKE TeM Bbile, YeM bosbLie B nepByto
oyepelb (OTMeTbTe HEBEPHOe):

OueHka MHBECTULMOHHOM NpuBneKkaTesbHOCTU LUb Ha BTOpUYHOM
pblHKE TeM BblLle, 4eM bosibLue:
CtaBKa Ooxoda Ha MHBECTUUUN - 3TO:

Kak Ha3blBaeTCca KO3(h(pUuUMeHT, KOTOPbIN NCMOJIb3YeTCHa Npu
nepecyeTe ByayLwnX NOTOKOB AEHEXHbIX CPEACTB B TEKYLLYIO
CTOUMOCTb MPU ANCKOHTUPOBAHUN?

YeM Bbilwe KO3 PUUNEHT KannuTaanmsaunum, TeM HUXKE...

Kakon 13 NMPM3HaAKOB ABJIAETCA OCHOBaHMEM OJ14d NMPUN3HaHNA
opraHmnsaunn HennaTexecnocobHon?

KakrvMn MOTUBbI ABNAIOTCA NpeanovYTUTeIbHbIMU NpWn Bbl60pe HOBOI'O
o6opynosaH|/|ﬂ N TEXHOJIOMNN B KPU3UCHBLIX CUTYyauunax?
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Kakon Tun Npon3BoACTBa sABNseTCA Hanbonee sppeKTUBHBLIM C TOYKMN
3peHnsa MUHUMM3aUnSa U3gepxxeK Npon3BoaAcTBa?

MeTonamun cbopa aMNMPUYECKNX OaHHbIX O
COLMaNIbHO-MCMXOJIOMTMYECKOM KJIMATE He ABNATCA:

3akoH4YuTe hpasy «KoappunumeHT obecnevyeHHOCTN cOCOBEHHBIMMU
cpencTBaMu NokKasbiBaeT...»

3akKoH4YuTe ppasy «KoahpuumeHT Cpo4YHON IMKBUOHOCTWU NOKa3biBaeT
L

Kakasa nocnenoBaTeibHOCTb OENCTBUIA MOXXeT ObITb Hanbosee
3(pheKTUBHOM NpPU COCTaB/IEHUN MAPKETUHIOBOMN NPOrpaMmmbI?

Ha kKakon cpok B HacTosilee BpeMs ahekTnBHee pa3pabaTbiBaTb
MAapPKETUHIroBYIO NporpaMmy busHec-naaHa pupmbl?

B Kakon ha3e XXN3HEHHOro LuKaa ToBapa Yalle BCero, LieHbl Ha ToBap
yCTaHaBMBalOTCA HMXe cebecTonmocTn?

Kakne oCcHOBHble Lenn He npecnenyetT pa3paboTka busHec-nnaHa?

KakoBa uesb HanucaHmsa busHec-nnaHa?

Kakasa cxema (pMHaHCUPOBaHNA MHBECTULMOHHOIO NMpoeKTa ABngeTcs
6onee npeanoyTUTENLHON ANA NpeanpuHnMaTens?

dononHunte ppasy: «Kpeontopckasa 3a40/IXKEHHOCTb CMXCbIBaeTCA....»

PeNHXNHNPUHI hpMHAHCOB Kopropauuu - 3TO ...

BboibepeTe, 4TO He BK/IOYalOT 060pPOTHbLIE POHAbI?

NHBeCcTMUMOHHAA NpuBAeKaTeIbHOCTb KPYMHOro nakeTa aKuun Bbllle
npmBJieKaTeJZIbHOCTW MEJIKOIro rnakeTa BBmnAay:

OueHKa MHBECTULIMOHHOM NPUBIEKaTENbHOCTU LIeHHOM ByMaru co
CTOPOHbI MEJIKOr0 MHBECTOpa onpeaenseTcs Ux CnocobHOCTbLIO B
nepByto ovyepelb:

[oXoOHbIN MeToA KaK MHCTPYMEHT OLEHKN NMHBECTULMOHHOMN
NpUBAEKaTENbHOCTY NPOEKTA YYNThLIBAET B MEPBYIO 04EPEAb MHTEPEC:

CtaBKa ONCKOHTWUPOBaHWU4A, C MOMOLLbIO KOTOpOVI ocywecTBsideTCco
oueHKa AOXOOHbIX NepcrnekTmB NnpoekKTa paCCH4NTbiBaeTCAd Ha OCHOBE!

YTo NnpoucxoaunT C 0ebUTOPCKON 3a40/XKEHHOCTbLIO €C/IN UCTEK CPOK
NCKOBOW OABHOCTW OS5l €€ B3bICKaHUA?
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YTo 03Ha4YaeT NoHATUE YncTasa Tekylas cToumMocTb npoekTa (NPV)?

Kakom 13 npuBeaeHHbIX HMXXE BUAOB PUCKA MOXET BbITb CHAT NyTeM
anesepcudukaymnn?

KakoBO [0/1>KHO BbITb 3HaYeHue KoadhpurumeHTa obecne4yeHHOCTH
COBCTBEHHbLIMU CpefCcTBaMU MPU KOTOPOW opraHmn3auns
HennaTexxecnocobHa?

Kakue n3 nepedmncieHHbIX HUxXe (hakTopoB, BJAUAIOLWMX Ha pe3ysibTaTbl
0eATeNIbHOCTU NpeanpuaTus, He aBATCA BHYTPEHHUM:
BeH4YMapKUHr -3TO:

Ecnun pblHOYHaA CTOMMOCTb akL MK BbllLe YPOBHSA onpenesieHHoN
OLeHWWKOM (aHaINTUKOM) BHYTpPeHHeN (peasibHoMn,
dyHOaMeHTaibHOW) CTOMMOCTUN aKUWKW, TO OaHHbIE aKLUWNK:

Kakune hakTopbl y4UTbIBAE€T NUHBECTULIMOHHbLIN KPUTEPUIA CPOK
oKynaemocTun?
Mo3MUMOHNpPOBaAHME Ha PbIHKE 3TO:

MUN3HEHHbIN UMK TOBapa 3TO:

Bu3Hec-nnaH npoekTa pa3pabaTbiBaeTcs ANs:
Hanbonee npeano4YTUTENbHLIM NCTOYHUKOM (PUHAHCMPOBAHMS
(hMHaAHCOBOro 0340POBJIEHUS SIBNISIETCS:

KappoBada NoNINTUKa - 3TO:

OTKprTaFI KagpoBad NoOJINTUNKa-3TO:

KTo pa3pabaTbiBaeT niaH (hpMHAHCOBOIr0 0340POBJIEHUS NPeanpuaTuUs B
cooTBeTCTBUN C D3-127 «O HecocToATeNbHOCTU (BbaHKpOTCTBE)»?

KTo yTBepXagaeT njaaH (MHAHCOBOIro 0340P0BNIEHNS NPeanpuaTms B
cooTBeTCTBUN C D3-127 «O HecocToATeNIbHOCTU (BaHKpOTCTBE)»?

YTo Takoe pMHaHCOBOE MJaHUpOBaHME Ha NpeanpuaTUn?

Y npeonpuaTns CNoOXMANCb Ha onpenesieHHbIN MOMEHT ceayto-ume
nokasatenun: Ktn (KkoaddpnumneHT TekyLen nnkemnagHocTn) 2, Kob
(KoathpuumeHT obecnevyeHHocTn cobcTBEHHbIMU cpencTBamn) 0,1, Ky
(KoahpunumeHT yTpaThl NnaTexecnocobHocTn) 1. byaeT NpuHATO
crepyiollee peweHue:
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K Knto4eBbiM (haKToOp-pecypcamM npn PUHaHCOBOM 0340POBJIEHNN He
OTHOCHAT:

NHBeCcTMunoHHasa npmByieKaTeJibHOCTb KPYMNHOIro nakeTa aKUuI BbllLE
npumBJ1eKaTEJIbHOCTW MEJIKOIro rnakeTa BBnAay:

K paccynTbiBalOLWEN Ha YCNeX KPU3UCHOW opraHu3aunu, Hanbonee
npuemsemMa:

CtaBka ONCKOHTMPOBaHWMA, C MOMOLLbIO KOTOpOI7I ocyLlecTBAEeTCA
oueHKa OOXOOHbIX NMepcrnekTmB NnpoekKTa, paCcCHNTbiIBaeTCd Ha OCHOBE!:

Mpouecc GMHAHCOBOrO 0340POBJIEHNS NPEANPUATUS COCTOUT U3:

BpeMeHHbI yrpaBAsioWmin B OpraHn3aummn UCrosiHAeT pyHKUMN:

Ecnn B Xxoae pecTpykTypusauum npeanpusitue UMeeT CBOEN Lesbto
noBblleHNEe 3(PPEKTUBHOCTU NCMOJIb30BAHNS aKTUBOB, TO K KAKOMY
TUNY PECTPYKTYPU3aUMnN OHA OTHOCUTCS:

YeM MoxeT ObITb OrpaHnU4eHa BO3MOXXHOCTb OpraHu3aumm no
N3MEHEHUIO CTPYKTYpPbl COBCTBEHHOr0 KannTana:
YTo Takoe cuHeprunyeckuin spekT rnpu CJAINAHUU ABYX OpraHmn3auumn

BepTnkanbHoe cnvaHme - 3To:

KoHrnomepat - 3TO:

Ecnn coeamHaTCs ABe opraHusaummn, paboTatolime B ogHON oTpacau,
TO 3TO:

Kakoi n3 BHeWHNX peopraHn3aunoHHbIX NMpOoLeccoB COOTBETCTBYET
crenylowemMy onpeaeneHnto: NonbiTka 0gHOW opraHM3aumm noay4ynTb
KOHTPOJIbHbIM NaKeT APYron opraHmnsaunn?

K KaKol U3 TEXHMK PECTPYKTYpM3aLMM OTHOCMTCA PUHAHCUPOBaAHME,
obecneyeHHoe 3a510rom

AnBecTnums - 3To Npoaa)ka YacTu akLUUiA KOMMNaHum
YTo nponcxoauT C NpeanpusaTUSIMM NpU NPUcoegnHeHnn?

Y10 13 HMxenepe4vuncseHHoro He aenaetca OTAEJIEHUEM

Ins Kakoro Metoga pPecTpykTypu3aLunm XxapakTepHa npsMas npogax<a
aKTVUBOB NpeanpusaTUeEM
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Korgoa nmyuiectso n obsisatensCTBa MaTEPUHCKOWN KOMMaHUN
pasfensanTca Mexay ABYMS BHOBb CO34aHHbIMU IOPUANYECKUMN
MuaMm N MaTepuHCKasa KOMMNaHMa nepecTtaeT CyLeCcTBOBaTb, 3TO

B pe3ynbTaTe peopraHn3aLnm opuanyeckoro mua co3gaHo
HECKOJIbKO HOBbIX OpUANYECKUX NunL. UM nepenaHbl rpakgaHckue
npaBa 1 06493aHHOCTN PEOPraHN3yemMoro IPUANYECKOro anLa, KoTopoe
NMKBUANPYETCS

Kakoin cnocob TeXHUKN pecTpyKTypm3aumm CBs3aH C NpsaMon
NpoOa>Ken akTMBOB OpPraHM3aunn 48 nosyvYeHus eHEXHbIX cpencTs?
OT4Yy>XAEeHMe aKTUBOB NCMNOJIb3YIOT, KOraa

YTO 03Ha4YaeT A1 MHBECTOpa NOKYyMNKa akuun Nnpeanpuatnsa?
KoHrnomepaTHoe CinsiHue 3T0

MOTMBOM O/ COKpaLLEHNSA ABNAETCH

Mpwn oToeneHnn

dunHaHCcoBas CMHEPrusl XapakKTepusyeTcs
KakoBa oT/inymTesibHasti 0CO6EHHOCTb NOJIy4YeHUst KOHTPOS C
NCMoJiIb30BaHWEM BbIKyMna C pbl4arom?

OOHO M3 MPENMYLLLECTB COKPALLLEHNS 3TO

OLHMM N3 MOTUBOB AJ18 pacCLUMPEHNS MOXKET BbITb

CoegunHeHne 2-x opraHm3aumnn, KotTopble BeayT Bu3HecC Ha pa3HbIX
3Tanax NnpPouM3BOACTBa OTHOrO M TOr0 XK€ KOHEeYHOro NPoayKTa,
Ha3blBaeTCA

B KakoM cJsiyyae pelleHune o peopraHmsaumm AO MoxeT bbiTb NpM3HaHa
HUYTOXKHbIM:

C KaKoro MoOMeHTa lpuanyeckoe MU0 CHNTAeTCs peopraHn30BaHHbIM
Nnpu NPMCOEANHEHUN K HEMY APYroro pUaNYeckoro nmua:
YKa)Kute npaBuibHYy0 popMyny CANSHUS:

Kakune 13 Hmxenepe4yncieHHbIX MOHATUN OTHOCATCS K peopraHnsaunn
ropnaon4eckoro Jnua:
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PeopraHmnsauma OO0 gonycTtuma

C Kakoro MOMeHTa CHUTAEeTCS CO3aHHbIM ropunaonydyeckoe nnyo?

B KakOM 13 3aKOHOAATesNIbHbLIX aKTOB onpenesieHbl BUabl
peopraHusaummn?

Npeobpa3oBaHue - 3TO U3MEHEHMEe 04HON OpraHnU3aLNoOHHO - NMPaBoOBON
thopmbl Ha gpyryto:

ABnseTcs nu npeobpasoBaHne BUAOM peopraHn3aLmn lpuanyeckoro
nmua:

MoOHOMOMCTaMM Ha PbiHKE SABASIOTCA

Korna Heob6xoanmMo OLEeHUTb MMYLLECTBO OpraHmM3aummn npu nepegade B
LLOYEPHIO KOMMAHMIO

daKkTopbl, BAMSOLWME HA pa3BUTUe bsHeca opraHmsaunu:

Kakuve nocsefCcTBUA MOXKET Bbl3BaTb HeyBeLOMJIeHNe KpeauTopoB O
peopraHnsaumMn akKuUnMoHEPHOro obuwecTtBa?

Heobxoanmoe KoONmM4YecTBO rosiocoB obuiero cobpaHmnsa akyMoHepoB ans
MPUHATUA PeLleHns 0 pecTpyKTypusaunm

Kakon opraH ynpasneHus AO npnHUMaeT peLlleHne o A0MNOJIHNTESIbHON
SMUCCUN aKLNIN?

KTO nmeeT npaBo oLeHMBaATb akKUNnN pecTpykTypupyemoro AO?

NmeroT nu npun peopraHusaumm npaso rosoca rnpusmuaermpoBaHHbIe
akuun?

NHBECTULMOHHBLIN HAaNOroBbIN KpeounT npenocTtaByideTCcAa Ha CPOK

YTo Ha3bIBaeTCs pacCpO4KOoun
Y10 ABNAETCA NHOANKATOPOM IPPEKTUBHOCTU yNpaBieHUs
opraHmsauunu

YTo Takoe paccpoyKa 3a[0JIXKEHHOCTIN?

HanoroBbin MHBECTULIMOHHbIN KpeounT OaeTCAd Ha CPOK

Mo>KeT N1 ABYXCTOPOHHUI B3aMMO3a4eT 3a A0JKHOCTH
OCYLLECTBNSATLCSA B OAHOCTOPOHHEM nopsiake?
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Mpwn npepoctasneHnn NHBECTULMOHHOIO Ha/IOrOBOIro KpeauTa
COCTaBNIdeTCA AOroBop Mexny

SBNSIeTCA NN HAJIOrOBbI UHBECTULIMOHHbLIN KPpeauT OAHUM U3 MeTO/40B
(PMHAHCUMPOBAHWS OpraHM3aLnm

3a400J1)KEHHOCTb nepen pa6OTHI/IKaMI/I npeanpnaTmna oTHOCUTCA K

ObMeH [Jo/ra Ha fOoJira o3HavaerT:

MpuBOANT N1 0BMEH CTaporo AoJira Ha HOBbIN K N3MEHEHUIO NaCcCUBa
6anaHca?

Kaknm ssnsetca npensnoxxeHne ob obmeHe 3anoroebix 0643aTenbCTB
KpeauTopoB Ha HOBOE

B Kakylo oyepenb yooBneTBopatoTcs TpeboBaHUS KPpeanTopoB Mo
obazaTenbcTBaM, ob6ecnevyeHHbIM 3a710roM MMyLLLEeCTBA
NMKBUAVPYEMOr0O KOPUANYECKOro Nnua

B Kakyto oyepenb yA0BNETBOPAOTCS TpeboBaHNA KpeanTopoB
NPU3HaAHHOIro GaHKPOTOM opraHm3aLunm obecnevyeHHble 3a10rom
NpUHaO/IeXallero el NMyLLecTBa

® OOOLOO®G

Mo NCTeYeHUN KaKoro CPoka CNUCbIBAETCS KPpeanTopcKas
3a00J)KEHHOCTb C ByxXranTepcKoro y4yeTa opraHm3aunm Ha
3abanaHCcoBbIN y4eT

®

SMUCCUOHHBLIN OO0X0A4 - 3TO

ApOUTpPaKHbIN cya NPUHUMaET 3asBaeHne 0 NPU3HAHUKN OOJIKHUKA
6aHKpPOTOM, ecnin TpeboBaHNA K AOJDKHUKY - IOPUANYECKOMY JINLLY B
COBOKYMHOCTW COCTaBAAOT He MeHee

K pecTpyKTypusaumnm 3ag0JXKeHHOCTN No obs3aTeNbHbIM NaaTe)XxaMm
OTHOCST NaaTexu

B cnydae pecTpykTypusauum 3af0J>KEHHOCTM No 06s83aTeNbHbIM
nnaTexxam AOJDKHUK, Kak NnpaBuo

Kakue n3 nepevyncneHHbix hakTopos, 0b6ycnoBAMBAOLWNX KPU3NC
npeanpuaTus, SBASIOTCSA onepauMoHHbIMA?
Kakune 13 nepeyvyncrieHHbIX akTOPOB HE OTHOCSATCS K BHYTPEHHUM?

Kakune n3 nepevyncneHHbix (hakTopoB, BAUSIOWMNX Ha pa3BuTue
6u3Heca, He OTHOCATCA K BHELUHUM?
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Tun pecTpyKTypusauum, npn KOTOPOM BbipabaTbiBalOTCA cTpaTeruu,
HanpaBJIEHHbIE Ha peopraHM3aLmnto HennaTexecnocobHom
OpraHmM3aumnmn C Lenblo, BEPHYTb €€ B COCTOSIHUE AENCTBYIOLWEN

Mpu pecTpyKTypusaumm (UHaHCOBON CUCTEMbI CYLLLECTBEHHbIE
N3MEeHEeHNs MPoOnCXoanT B
Llenn pecTpyKTypu3saunm oCHOBHON OeATENIbHOCTHN

dnHaHCOBOE 0340pOBJIEHNE 3TO

KaK BAUAIOT TeMMbl pOCTa OpPraHn3aumnm Ha CTPYKTYpY ee KanuTtana?
OTHOCUTCSA /I TOBAPHbIM KpeauT K MeToaaM PMHAHCUPOBAHUS
npeaonpuaTna?

OTHOCUTCSA N BO3BPAT KpeauTa K MOHATUIO OEeHEXKHOro noToka?

MoNoXNTeNnbHbIN OEHEXHbIW NOTOK 3TO

OednyunTHbIN OeHEXHbIN MOTOK 3TO

K BHYTpPeHHUM onepaunoHHbIM hakTopaM, obycnaBanBaoLWLUM KPU3NC
npennpuaTus, OTHOCATCS

B Kakom cny4dae TpeboBaHMA MHBECTOPaA K AOXOAHOCTN MaKCMMaslbHbI?
C TOYKM 3peHNsa 3PPEKTUBHOIO yrpaBeHNA LEHEXKHBLIM MOTOKOM,
«YUCTbIN OEHEXHbIN MOTOK» OOJIXKEH

Ha3oBuTe BUAbI peCTPYKTypu3aumm

Kakue opraHmsaunm B 6onbLUEN CTENEHU NCMOb3YIOT 3aeMHOe
pnHaHCcnpoBaHue?

YTO Takoe HacCToAWNN OEHEXHbBIN NOTOK C TOYKN 3PEHUS OLEHKN
NEeHEe)>XHOro rnoToka BO BpeMeHun?

Kakol 13 HMXe nepeyncsieHHbIX TEPMUHOB OTHOCUTCS K JEHEXXHOMY
MOTOKY

OpraHu3auunm, nMmeLme HagexHble MaTepuasibHble aKTUBbI U
3HaYuMTesibHble 06beMbl Hanoroobnaraemom NpUbLIAN MOTyT
nAaHMpoBaTb

3a cYeT yero, rnaBHbIM 06pa3oMm, ocyLlecTBAsAeTCA PUHAHCMPOBaAHME
OpraHn3aLmnin MMeLNX PUCKOBbIE aKTUBbI

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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OnepaumnoHHbIN pbldar 3TO

[lo KaKux Nop KoOMMNaHUN BbIFOAHO MNPUBJIEKATb 3aeMHbI€ pecypchbi?
MoryT N1 AoNrocpoyHble ob6s3aTenbCcTBa 6bIThb NPMCOEANHEHDI K
cOoBCTBEHHOMY KanuTaJly B paMKax SKOHOMUYECKOro aHanmsa?
3aeMHoe (hMHaHCMPOBaHMeE MO3BOJINT MHBECTOPY

Mpn pacyeTe OEHEXHOro NoTokKa Ass cobCTBEHHOro KanuTana
WHBECTULUMOHHbIN aHaJIn3 COCTOUT N3 aHa/n3a CeayoWmx 3J1eMeHTOB:

B cnydae pedpmumTta 060pOTHOrO KanuTasa B UCXOLHOM nepuoae npu
MCNOJIb30BaHNN MeTofa OUCKOHTUPOBAHHOIMO EeHEeXHOro NoToka
BeJ/INYUHY geduunTta cnepyer:

CooTHoLlleHNe LeHa/npubbinib U LieHa/AeHEXHbIA MOTOK, PAaCCYUTAHHbIE
ONs o4 MOXXET ObITb NoJIyYeHa:

O6LWMMM KOMMOHEHTAMMN CXEM ONMPefENEHNSA OEHEXKHOI0 NOTOKA, C
OO HOW CTOPOHBI, AN COBCTBEHHOrO KannTana, u, C 4PYyron CTOPOHHI,
6e340/roBOro AeHeXXHOro noToKa, ABASTCA:

YTBepxxaeHune: JJoxoOHbI NOAX0[ OCHOBaH Ha NPUHLUMUME OXXNOAHUSA:

OueHka KOHTPOJIbHOT O NMakeTa MOXeT ObITb noJiy4yeHa:

C/I0BO CTOMMOCTb MMEEeT MHOIr0 3Ha4YeHU, Ho oblLiee 3HavYeHne
cnepyoulee:

YTBepXaeHne: HoMmHanbHasa CTaBKa NPOLEHTa onpeaenseTcs Kak
CyMMa HOMUHaNnbHON 6€3pNUCKOBON CTaBKW 40X04a, OXKUAAEMOro
NHOeKca nHhNaumm, NpomsBeaeHns HoMMHaNnbHON Be3pncKkoBom
CTaBKM 00X04a Ha MHAEKC UHPAAUNN:

Cpe,ﬂ,HeB3BeL|JeHHaF| CTOMMOCTb KalnTalJla paCCHNTbIBaeTCA NCxogqa mns:
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