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PeCcTpyKTypu3sauma n puHaHCoBOE 0340POBJIeHMe.

JlaTeHTHbIN KPpU3nC HacTynaeT rno Kpucrteky Ha CTaauu:

Mpouenypa pHaHCOBOro 0340POBJIEHNS NOoApPa3yMeBaeT Ha3HAYeHue:

Kak Ha3blBaeTcsa (pupMa, Haxoasawasaca Ha nepBoHavyasibHOM 3Tane
3apoXxneHunsa?

Ecnn ypaBHeHuUe 6aHKpOTCTBa cnegywuiee: , ToO 3TO CBNAETENbCTBYET
O:

KakoB MakKCMMaJlbHbI CPOK MPOLAOJDKNTENIbHOCTU npouenypbl
PMHaAHCOBOro 0340poBAEHNA?

Kakue NpuymnHbl He BANAIOT Ha KPU3UCHOE COCTOSAHME opraHu3saummn?
[MepedyncnnTe, B KakKnx oopMax MOXKET BbICTYyNaTb PrpMa - BUOJIEHT:
AHanus 3aTpaT OTHOCUTCSA K:

3Ha4veHune KoappnuneHTa busepa pasHoe 0,17 cOOTBETCTBYET:

OcCHOBaHMEM A1 MPU3HAHUS CTPYKTYpbl 6anaHca npeanpuatTus
HeyOOB/NIeTBOPUTESIbHbLIM, ABISETCSA KO3IMPDULMEHT TEKYLLEN
JINKBUAHOCTU Ha KOHeL, OTYETHOro nepuoaa, UMerLLnin 3Ha4YeHune:

GJOJOJOIOROROROIOJ0.

MNoka3aTenb OJ19 OLLEHKN YA0BAETBOPUTESNIbHOCTU CTPYKTYpbl 6anaHca
npennpuaTus, SBNAsSETCS:

YeM XapaKTepusyeTcs OCTPbIA KpU3nc?

KTo MOXXeT npoBecTn AMAarHOCTUKY NMOTEeHLMasibHOro Kkpusuca?
YTo ABNSieTCA OCHOBHbLIM pe3yJ/ibTaTOM aHasin3a PbIHOYHOMN
KOHBIOHKTYpPbI?

B aHanu3 ®X[ n eé opraHn3auMOHHOW CTPYKTYpPbl, HE BXOAUT:

AHanuns ©X opraHm3sauunm 3To:

B Kakon BnA aHann3a BXOAUT N3YyYEeHUS yNpaBAeHUS A0YEPHUMU 1
3aBUCUMbIMW OpPraHn3aLmnsmMm rnpm oLueHKN pUHaAHCOBO-X03NCTBEHHOMN
0eATeslbHOCTU KOMMNaHUn?

OO OOE G
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KoahpnumeHT TekyLen MMKBUAHOCTU, XapaKTepusyerT:

OOHUM 13 NoKa3aTeNien PbIHOYHOIro hakTopa BO3SHUKHOBEHUS KPU3NCa
ABNAETCH:

YTo 13 BbiLLEnepe4yncsieHHOro He OTHOCUTCA K BHYTPEHHUM (paKTopamM,
obyc/ioBNMBAIOWMM KPU3NCHOE pa3BUTUE OpraHn3aunmn:

Kpv3nc nMKBMOHOCTW 3TO:

K BHYTpeHHUM hakTopaMm, obycnasinealoLWLmMM KPU3UCHOE pa3BuTumne
opraHu3auuu, OTHOCUTCA:

AHann3s ©X[ opraHM3aumnm COCTOUT U3:

KoahpunumeHT TeKyLEeNn IMKBUAHOCTN XapaKTepusyerT:
Kakon 13 hakTOpOB He ABNISeTCA BHEWHUM (haKTOpOM,
obycnaBnmBaLWMUM KPU3NCHOE pa3BUTUE OpraHnusaunm?
AHann3 opraHmM3ayNoOHHOW CTPYKTYPbl HE BKJItOYaeT B cebs:
YTo Takoe cMMNTOM Kpusuca?

K BO3HWKHOBEHWIO KPU3MCOB B OpraHn3aunm, OTHOCAT:

(padnK NoraweHnsa 3a40/PDKEHHOCTU npeanosiaraeT:

®UHAHCOBOE 03[10POBJIEHNE HE MPUMEHMMO K NMPeanpusaTuiO Ha 3Tane:

KaknMun MOTUBbI ABNSAIOTCS npeanoyYTuTesZiIbHbIMU MNpPK Bbl60pe HOBOI'oO
o6opy,u03aH|/|$| N TEXHOJNI0TNN B KPU3NCHbIX CI/ITyaLl,I/IFIX?

MnaH mep No UHAHCOBOMY 03[,0POBJIEHNIO KPEOMUTHOW OpraHmM3aumm
Ha NpenycMaTpuBaeT:

IeBecTnynsa - 3To:

BbibepeTe 13 nepeyncsieHHOro Hmxe Hanbonee NMKBUAHbIE aKTUBbI:

KakK MO)XHO OXapaKTepu3oBaTb 3(PpPeKT CUHEPruv npu CANAHNN
KOMMNaHWn;

MpyY NOBbLILLEHUN LIEH Ha peann3yeMyto NpoayKLUo Ao NOCTOSAHHbIX
3aTpaT B COCTABE BbIPYYKW OT peanusaunu:
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Kak MOXXHO oxapaKTepu3oBaTb 3¢hdekT obpaTHON CuHeprun:

Kakune 13 nepeyvyncsieHHbIX MEPONPUATUIA HEe COCTABAAIOT 3Tanbl
(hMHaAHCOBOro NaaHMPOBaHMSA?

OueHkKa MHBECTULIMOHHOW npmBieKaTeJibHOCTHU 06bI4HOrO TOBapa TeM
BblLLE, HEM.
OueHKa NHBECTULNOHHON npmnBJ1eKaTeJIbHOCTU MPOEKTa TEM Bbl-€, HEM!

OueHKa NMHBECTULMOHHON NpUB/IEKaTENIbHOCTU COBCTBEHHOCTHN (Ha
ypoBHe LIB) Ha nepBNYHOM pblHKE TeM Bbilwe, 4eM 6osblie B NepByto
o4vyepenb (0OTMeTbTe HeBepHoe):

OueHka MHBECTULUMOHHOWM NpuBneKkaTesibHOCTU LUb Ha BTOpUYHOM
pbiHKE TeM BblWwe, 4eM bonbLue:
CtaBKa Ooxoda Ha MHBeCTUUumM - 3TO:

Kak Ha3blBaeTCs KO3(D(PMLMEHT, KOTOPbLIA NCMONb3YyeTCs Npu
nepecyeTte 6yOyLINX MOTOKOB AEHEXHbIX CPEACTB B TEKYLLYIO
CTOMMOCTb MPU AUCKOHTUPOBAHUN?

YeM Bbilwe KO3 PUUNEHT KannTaansaunm, TeM HUXKE...

Kakon 1n3 Nnpn3HaKkoB SBASETCA OCHOBaHMEM A8 NpU3HaHUSA
opraHusauunun HennaTexxecrnocobHom?

KakrvMn MOTUBbI ABNAIOTCA NpeanovYTUTEeIbHbIMU NpWn Bbl60pe HOBOI'O
060py,u03aH|/|ﬂ N TEXHOJNIOTNN B KPU3NCHbIX CI/ITyaLI,I/IﬂX?

Kakon Tun Npon3BOACTBa sABNseTCA Hanbonee sppeKTUBHBLIM C TOYKMN
3peHns MUHUMN3aLUNA N3LEePXKeK NMPOnU3BOACTBA?

MeTonamun cbopa aMNMPUYECKNX AaHHbIX O
COLMabHO-NCUXOIOFNYECKOM KAMMATE He ABASITCS:

3akoH4uTe hpasy «KoappunumeHT obecnevyeHHOCTN cocOBEHHbIMMU
cpencTBaMu NokKasbiBaeT...»

3akKoH4YuTe ppasy «KoahpuumeHT Cpo4YHON IMKBUAHOCTU NMOKa3biBaeT
L

Kakasi nocnenoBaTesibHOCTb AENCTBUIA MOXKET BbiTb Hanbonee
3 (PEKTNBHOM NPK COCTABNEHUN MAPKETUHIOBON NPOrpaMmbI?

Ha Kakol cpok B HacTosilee BpeMs ahekTUBHee pa3pabaTbiBaTb
MapKeTMHIroByto NporpaMmy 6msHec-nnaHa QUpPMbI?
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B Kakol ha3e XKN3HEHHOr o LMKJ/1a TOBapa Yalle BCero, LieHbl Ha TOBap
yCTaHaB/ANBaOTCA HUXe cebecTommocTn?

Kakune oCHOBHbIe Lenn He npecnenyeT pa3paboTka busHec-nnaHa?

KakoBa Lesib HanncaHuna busHec-naaHa?
Kakas cxemMa (OMHAHCMPOBAHUS NHBECTULIMOHHOIO NPOEKTa ABNAETCSH
bonee npeanoYTUTENLHOW ANSA NpeanpuHUMaTens?

PEeNH>XUHNPUHI (pUHaAHCOB Kopropauuu - 3TO ...

BoibepeTe, 4TO He BKJ/ItO4alOT 0OOPOTHBIE POHAbI?

NHBeCcTMUMOHHAA NpuBNeKaTeIbHOCTb KPYMHOro nakeTa aKUun BbllLE
npmnBJy1eKaTeJIbHOCTN MEeJZIKOIro nakeTa BBUAY:

OueHKa MHBECTULMOHHOW npuBieKaTeNbHOCTU LeHHon Bymarm co
CTOPOHbI MENIKOIO MHBECTOpPa onpeaenseTcs nx cnocobHoCTbIO B
rnepBylo ovyepenb:

[oxoaHbI MeTo4 Kak MHCTPYMEHT OLLEHKN WHBECTULMOHHOWN
npmBJ1eKaTeJIbHOCTU MPOEKTa YHUTbIBAET B NeEPBYIO o4Hepenab nMHTepec:

CTaBKa ONCKOHTMPOBAHMSA, C MOMOLLbIO KOTOpOIZ ocyLlhecTBideTCd
OUueHKa OO0XOAOHbIX MeEPCrNeKTMB NMpoekKTa PpaCCHNTbIBAE€TCA Ha OCHOBE:

YTo nponcxoanTt ¢ AebnTopCcKkom 3a40/KEHHOCTbLIO €C/IN UCTEK CPOK
NCKOBOW OaBHOCTU O/19 €€ B3bICKaHNSA?
YTo 03Ha4yaeT NoHATUE YncTasa TeKylas cTouMocTb rnpoekTa (NPV)?

Kakoi n3 npuBeneHHbIX HUXXE BUAOB pUCKa MOXXET BbITb CHAT NyTeEM
anesepcudumkaumnmn?

KakoBO 00/1>KHO ObiTb 3HaYeHne KoadhdunumeHTa obecnedyeHHOCTH
COBCTBEHHbLIMU CpefCcTBaMU NMPU KOTOPOW opraHmn3auuns
HennaTe)xecnocobHa?

Kakune 13 nepeyncrieHHbIX HUXXe hakTopoB, BANSIOWMX Ha pe3y/ibTaThbl
NesTeNbHOCTU NPeanpuaTUs, He ABNSIOTCSA BHYTPEHHUM:
BeHYMapKMHI -3TO0:

Ecnn pblHOYHas CTOMMOCTb aKL MW Bbille YPOBHSA onpeneeHHoN
OLLeHWWKOM (aHa/INTUKOM) BHYTpPeHHeN (peasibHon,
dyHOaMeHTalbHOW) CTOMMOCTU aKUWK, TO JaHHbIE aKLUWK:
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Kakue hakTopbl y4UTbiBAE€T NHBECTULIMOHHbLIN KPUTEPUIA CPOK
oKynaemocTun?

Mo3MUMOHMPOBAHME Ha PbIHKE 3TO:
MU3HEHHbIN LWKA TOBapa 3TO:

Bu3Hec-nnaH npoekTa pa3pabaTbiBaeTcs ANs:
Hanbonee npeano4YTUTENbHLIM NCTOYHUKOM (PUHAHCMPOBAHMS
(hMHAHCOBOro 0340POBJIEHUS SIBNISIETCS:

KappoBasa NosIMTUKa - 3TO:

OTKprTaFI KagpoBad NoOJINTUNKa-3TO:

KTo pa3pabaTbiBaeT naaH (OMHAHCOBOro 0340POBJ/IEHNS MPeEANPUATUSA B
cooTBeTCTBUN C D3-127 «O HecocToATeNIbHOCTU (BaHKpOTCTBE)»?

KTo yTBepXagaeT njaH (MHAHCOBOIro 0340P0BNIEHNS NPeanpuaTms B
cooTBeTCTBUN C D3-127 «O HecocToATeNbHOCTU (BaHKpOTCTBE)»?

YTo Takoe hMHaHCOBOE MJaHUpOBaHME Ha NpeanpuaTUn?

Y npeonpuaTns CNoOXXMANCb Ha onpeneneHHbIn MOMEHT ceayto-ume
nokasatenun: Ktn (KkoaddnuymneHT Tekywen nmkemnaHoctTn) 2, Kob
(KoathpunumeHT obecnevyeHHocTn cobcTBeHHbIMU cpencTBamn) 0,1, Ky
(KoahpunumeHT yTpaThl NnaTexecnocobHocTn) 1. byaeT NpuHATO
cnepyiollee pelleHue:

OIONOROIOIONOIOIOIONO,

K Knto4eBbiM (haKToOp-pecypcamM npn PUHaHCOBOM 0340POBJIEHNN He
OTHOCHAT:

NHBeCcTMuMoHHasa npmBy1ieKaTeJIibHOCTb KPYMNHOIro rnakeTa aKUMI BbllLE
npmBJ1eKaTEJIbHOCTW MEJIKOIro rnakeTa BBnAay:

K paccynTbiBalOLWEN Ha YCNeX KPU3UCHOW opraHu3aunu, Hanbonee
npuemiema:

CtaBka ONCKOHTWMPOBaHWMA, C MOMOLLbIO KOTOpOI7I ocyLlecTBAeTCA
oueHKa OO0XOOHbIX NnepcrnekKTmB NnpoekKTa, paCcCHNTbiBaeTCd Ha OCHOBE:

Mpouecc PMHAHCOBOrO 0340POBJ/IEHUS NPEANPUATUS COCTOUT U3:

BpeMeHHbI yrpaBAsioWwmini B OpraHn3aummn UCrosiHAeT pyHKUMN:
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Ecnn B xope pecTpyKTypusauum npeanpuatTve nMeeT CBOEN Lesblio
NnoBblleHMEe 3PHEKTUBHOCTN UCMOJIb30BAHNA aKTUBOB, TO K KaKOMy
TUNY PecTpyKTypmn3aummn oOHa OTHOCUTCS:

YeM MoxeT 6bITb OrpaHn4yeHa BO3MOXXHOCTb OpraHm3auunm no
N3MEHEHUIO CTPYKTYpPbl COBCTBEHHOIr0 KannTana:
YTo Takoe cuHeprmnyeckum apgekT npn CAMaHNmM OBYX OpraHmn3aunin

BepTukanbHoe canaHue - 3TO:

KoHrnomepat - 3TO:

Ecnn coeaunHaAoTCA ABe opraHu3aumu, paboTatowme B 04HOM oTpacau,
TO 3TO:

Kakon 13 BHeLWHNX peopraHn3aunoHHbIX NPOLLEeCcCOB COOTBETCTBYET
chepylowemy onpenesieHnio: NonbiTKa O4HOW opraHmn3aunum noay4YmTb
KOHTPOJIbHbIN NakeT APYron opraHusaynm?

K Kakol N3 TeXHUK PeCTPYKTYpPU3aLmMm OTHOCUTCA PUHAHCMPOBaHMe,
obecne4yeHHOe 3aJ10rom
OnBecTnumnsa - 3To NpoAarka YaCTu aKLUUA KOMMaHun

YTO NnponcxoanT C NPeanpuATUSMU NPU NPUCOEONHEHNNT

Y10 13 HMxenepe4vuncseHHoro He aenaetca OTAEJIEHVUEM

Ins Kakoro metoga pPecTpykTypu3aunm XxapakTepHa npsMas npogaxka
aKTVBOB NpeanpusaTnem

Korna nMmyLiecTBo 1 0653aTeNbCTBa MaTEPUHCKONM KOMMaHW
pa3fnensTcs Mexay ABYMsS BHOBb CO3aHHbIMU I0PUANYECKMMUN
NMUAMM U MaTepuHCKas KOMMNaHWs nepecTaeT CyLecTBOBaTb, 3TO

B pe3ynbTaTe peopraHn3aLnm opuanyeckoro amua co3gaHo
HECKOJIbKO HOBbIX lOpUANYECKUX NuL. UM nepenaHsbl rpakgaHckue
npaBa 1 06493aHHOCTU PEOPraHN3yemMoro IPUANYECcKoro anLa, KoTopoe
NMKBUANPYETCS

Kakoin cnocob TeXHUKN pecTpyKTypusaumm cBsa3aH C NpsmMon
npoa>ken akTUBOB OpraHu3auum onsa noayv4eHns AeHeXXHblX cpencTs?

OT‘-Iy)K,EI,GHI/Ie aKTMBOB UNCMOJIb3YIOT, KOIAda

YT0 03HavYaeT ANs MHBECTOoPa NOKYyMKa akUuuiA npeanpuatua?
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KoHrnomepaTtHoe cnmgaHue 3To
MoTnBOM 019 COKpalLeHnsa ABadeTCA
Mpn oToeneHun

dunHaHCcoBas CMHEPrusl XapakTepusyeTcs
KakoBa oT/imymTesibHast 0CO6EHHOCTb NOJIy4YeHUs1 KOHTPOS C
NCMoJiIb30BaHWEM BblKyMna C pbl4arom?

OOHO M3 MPENMYLLLECTB COKPALLLEHMNS 3TO

OLHMM N3 MOTUBOB AJ18 pacLUMPEHNA MOXKET BbITb

CoegunHeHune 2-x OpFaHI/I3aLI,I/IIZ, KOTOpble BEAYT bunsHec Ha Pa3HbIX
3Talax npon3sBoactTea OTHOIO N TOIro >Xe KOHe4YHOro NpoAykKTa,
Ha3blBaeTCA

B KakoM crniy4ae pelwleHune o peopraHmsaumm AO moxeT bbITb NpU3HaHa
HUYTOXHbIM:

C KaKoro MoMeHTa lpuanYecKoe Lo CYNTAETCA PeopraHn30BaHHbIM
Npu NPUCOEONHEHUN K HEMY APYrOro lopuan4yeckoro Auua:

YKa)uTe npaBusibHyt0 popmMyny CANAHUS:

Kakune 13 HmxenepeymcieHHbIX MOHATUN OTHOCATCSA K peopraHmn3aumnm
topUaONYECKOro NnLa:

PeopraHunsaumna OOO gonycTtuma

C KakKoro MOMeHTa CYMTaeTCsa CO34aHHbIM ropnan4yeckoe nnuo?

B KakOM 13 3aKOHOAATe IbHbIX aKTOB onpeaesieHbl BUabI
peopraHusaumnmn?

NMpeobpa3zoBaHme - 3TO NU3MEHEHNE 04HON OPraHM3aLNOHHO - MPaBOBOM
dopMbl Ha opyryio:

ABnsieTca nu npeobpasoBaHMe BUAOM peopraHmn3aLnm pUanNYeckoro
navua:
MOHOMOINCTAMMN Ha PbIHKE ABNAIOTCS

Korga Heob6xoanMMo OUEeHUTb UMYLLLECTBO OpraHM3aUnm Npm nepenaye B
LOYEPHIO KOMMaHUIo
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®aKTopbl, BAMSAOLWME Ha pa3BuTue brsHeca opraHusaLmu:

Kakune nocnencTtBus MOXET Bbi3BaTb HEYBeAOMJIEHNE KPeaANTOPOB O
peopraHnsaumnm akLuoHepHoro obLectsa?

Heobxoanmoe Konn4ecTBo rosiocos obuiero cobpaHmna akumoHepoB AA
NPUHATUNA peLleHnsa 0 pecTPYKTypusaumnm

Kakon opraH ynpasnaeHus AO npnHUMaeT peLlleHmne o A40NOJIHNTESIbHON
SMUCCUN aKunn?

KTo nmeeT npaBo oLEeHMBATb akUNnN pecTpykTypupyemoro AO?

NmeloT nu npu peopraHn3aumm npaso roaoca npuBuaermpoBaHHbIe
akuunmn?

NHBECTULMOHHBLIN HaNOroBbIN KpeounT npenocCTtaB/ideTCA Ha CPOK

YTo Ha3bIBaeTCs pacCpO4KOWn
Y10 ABNAETCA NHOANKATOPOM 3(PPEKTUBHOCTU yNpaBaeHns
opraHmsauunu

YTOo Takoe paccpoyka 3a00JIKEHHOCTUN?

Hanorosbin MHBECTULIMOHHLIN KPeauT AaeTCs Ha CPOK

Mo>KeT N ABYXCTOPOHHUI B3aMMO3a4eT 3a A0/HKHOCTH
OCYLLIeCTBNSATLCSA B O4HOCTOPOHHEM nopsake?

Mpwn npepoctasneHnn NHBECTULMOHHOIO Ha/IOrOBOIro KpeauTa
COCTaB/IdeTCA AOroBop Mexny

SABNSIeTCS NN HANOrOBbIA UHBECTULIMOHHbLIA KpeanuT 0AHUM U3 MEeTOA0B
(PMHAHCUMPOBAHWS OpraHM3aLnm

3a00JKEHHOCTb nepen pa6OTHI/IKaMI/I npeanpunaTnda oTHOCUTCA K

ObMeH [Josra Ha OoJira o3HavaerT:

MpuBoanT N obMeH CTaporo A0Jira Ha HOBbIN K U3MEHEHUIO MaccuBa
6anaHca?

Kakum asnseTtca npeanoxeHmne ob obmeHe 3anorosbix 0653aTenbCTB
KpeaonTopoB Ha HOBOE
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B Kakylo oyepenb yooBneTBopaTCs TpeboBaHUS KpeauTopos Mo
obsa3aTenbcTBaM, obecrnevyeHHbIM 3a/10rOM UMYLLLECTBA
NIMKBNAVPYEMOI 0O KOPUANYECKOr0 NnLa

B KaKkylo o4epeb yooBneTBOpPATCS TpeboBaHUA KpeanTopos
NPU3HaHHOro 6aHKPOTOM opraHusaummn obecnevyeHHble 3a710rom
npuHagnexalwero en nMyuiecTsa

Mo NCTeYeHUN KakKoro Cpoka CNUCbIBAETCS KpeanTopckas
3a[0/KEHHOCTb C ByXranTepckoro y4yeTa opraHm3aunm Ha
3abanaHcoBbIN yyeT

9MUCCUOHHBIN JOX0.4 - 3TO

ApbUTpa)KHbIN cya NPUHUMaeT 3asBaeHne 0 NPU3HAHUKN OOJIKHUKA
H6aHKpPOTOM, ecnn TpeboBaHNSA K AO/HKHUKY - OPUANYECKOMY NINLY B
COBOKYMHOCTW COCTABAAT HE MeHee

K pecTpykTypu3saumm 3a40/1XKEHHOCTU No obsa3aTeNbHbIM NNaTeXxaMm
OTHOCAT MJIaTeXu

B cnyyae pecTpyKTypusaunm 3a40J/)KEHHOCTU No 0653aTesIbHbIM
njaTe)xam OOJDKHUK, KakK NMpaBusio

Kakune 13 nepeyvyncrieHHblX pakTopoB, 06yCNOBAMBAOLNX KPU3NC
npennpuaTus, SBASIOTCA ONepauMoHHbIMA?Y

Kakune 13 nepevyncrieHHbIX (PakTOPOB HE OTHOCSATCS K BHYTPEHHUM?
Kakune 13 nepeyncrieHHbIX (hakToOpOoB, BAUSIOWMX HA PasBUTUE
6u3Heca, He OTHOCATCA K BHELIHUM?

drnHaHCOBOE 0340POBJIEHME - 3TO

Tun pecTpyKTypusauum, Nnpu KOTOPOM BblipabaTbiBalOTCA CTpaTeruu,
HanpaBJIEHHbIE Ha peopraHM3aLmnto HennaTexecnocobHom
OpraHm3auunn C Lenblo, BEPHYTb €€ B COCTOSAHNE OENCTBYOLLEN

Mpu pecTpyKTypusaumm UHaHCOBON CUCTEMbI CYLLLECTBEHHbIE
N3MEeHEeHNsa NPoucxoanT B

Llenn pecTpykTypu3aLnm 0OCHOBHOWN AeATEeNbHOCTY
®rHaHCOBOE 030POBJIEHNE 3TO

Kak BAUAIOT TeMMbl POCTa OpraHn3aumn Ha CTPYKTYpPY ee KanuTana?

OTHOCUTCS NN TOBAPHbIN KpeauT K MeTodamM (pMHaAHCUPOBaHUS
npenonpuaTua?
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OTHOCUTCS N1 BO3BPAT KpeauTa K NOHATUIO AEHEXXHOIr0 NoToKa?
MonoXXNTeNbHbIN OEHEXHbIA MOTOK 3TO

OedNunNTHBIN AeHEeXHbIN MOTOK 3TO

K BHYTPEeHHUM ornepaunoHHbIM hakTopaMm, obycnaBamBatoWMM KpPU3nNc
npeanpuaTus, oTHOCATCS

B KakoM cnydae TpeboBaHMA MHBECTOPA K 4OXOAHOCTN MaKCMMaslbHbI?
C TOYKM 3peHNda SPPEKTUBHOIO yrpaBsieHNA LEHEXHbLIM MOTOKOM,
«YUCTbIN OEHEXHbIN MOTOK» OOJIKEH

Ha3oBuTe BUAbI peCTPYKTYypu3aumm

Kakune opraHmsaunm B 6onbLien cTeneHn NCNosib3yloT 3aeMHoe
vHaHcupoBaHune?

YTO Takoe HaACTOALMNIN AeHEXHbIN NMOTOK C TOYKM 3PEHUSI OLLEHKMN
NEHE)XXHOIr0 MOTOKA BO BPEMEHU?

Kako 13 HMXe NepeyncieHHbIX TEPMUHOB OTHOCUTCA K AEeHEXHOMY
NOTOKY

OpraHm3aLw||/|, nMerLline Hage>xHble MmaTepnalJibHble aKTUBbI N
3HauYMTENbHble 06beMbl Hanoroobnaraemon I'Ipl/l6b|)'|l/l MOryT
NMniaHNpPOBaTb

3a cYeT Yero, rfnaBHbIM o6pa30M, ocyLiecTBaseTca PUuHaHCUpoBaHue
opraHm3aLu/||7| MMEKLLNX PUCKOBbIE aKTUBbI

OnepaumnoHHbIN pblYar 3TO

[0 KakKnx rnop KOMMaHMmM BbIrOAHO NMPUB/IEKATb 3a€MHbIE PecypcChbl?
MoryT N1 OonArocpoYHble obs3zaTenbCcTBa 6bITb NPUCOEANHEHBI K
cobCTBEHHOMY KanuTasy B paMKaX 3KOHOMNYECKOro aHaansa?
3aeMHoe (puHaHCMpoBaHMeE NO3BOJINT UHBECTOPY

Mpwn pacyeTe oeHeXXHOro NnoToka ans cobCcTBEHHOr0 KanuTana
WHBECTULIMOHHbIN aHaIn3 COCTOUT M3 aHan3a cnegyrwnmx 31eMeHTOB:

B cnyvyae peduunta 060pPOTHOrO Kannutasna B UCXOAHOM Nepuoae npu
NCMNO/Ib30BaHUN MeToAa ANCKOHTUPOBAHHOIO IEHE)XXHOro NMoToKa
BeNMYNHY geduunTa cnenyer:
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CooTHoOwWeHne ueHa/npmnbbinb N LeHa/AeHEeXXHbIW MOTOK, pacCYUTaHHbIe
ONS o4 MOXKeT ObITb NoJslyyeHa:

O6WMMM KOMMOHEHTAMW CXeM onpepneneHna neHe>XHoro rnoToka, C
O HOW CTOPOHbI, oA cobCTBEHHOrO KanuTana, u, c ,u,pyr0|7| CTOPOHHI,
6e300/1roBOro AEHEXXHOro NoToKa, ABNSATCS:

® ©

YTBepxaeHue: 1oxXxoaHbIA NOAX0[ OCHOBAH Ha NPUHLIMME OXXUAAHUS:

OueHKa KOHTPOJILHOIro NakeTa MoXeT ObITb nojsly4yeHa:.

CNI0BO CTOMMOCTb MUMEeT MHOIro 3Ha4yeHui, Ho obLiee 3HaYeHne
cnenytollee:

YTBepXaeHne: HoMmmHasrbHaa CTaBKa NPoOLEHTa onpeaenaeTcs Kak
CyMMa HOMUHaJIbHOW 6e3pnUCKOBON CTaBKM JOX04a, OXKULAEMOr0
MHOEKCa NHMPAAUMK, NPON3BEeAEHNS HOMUHAIbHON 6e3pnucKoBOM
CTaBKN [oXo4a Ha NHAEKC NUHPIAUNN:

® OO

CpefnHeB3BelleHHaa CTOMMOCTb KanmTana pacCYnuTbiBaeTCAa NCxonsa ms:
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