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[MpOEeKTHbIN aHaNn3.3

TexHonorn4yeckasa ctpaTermsa Bka4vaer ...

PaboTa c nebntopaMm OTHOCUTCHA K ...

COBOKYMHOCTb pPELLUEHNI, onpeaensaiomnx NHTerpaunoHHble
(byHKUMOHaNbHO-yNpaB/iieHYeCcKe B3aMMOOENCTBMSA NPeanpuaTus c
APYrUMN NpeanpusTUsSMMU, - 3TO ... CTpaTerns

CTpaTerusa pecTpykTypusauum npeacrtasngeTt cobon ...
MpeonpoeKTHbIN aHan3 - 3TO KOMIJIeKC B3aMMOCBA3aHHbIX
nccnenoBaHUm, cay>xawmx ong ...

K pbIHOYHBIM KPUTEPUSAM OTHOCHAT ...

Kputepun, CBA3aHHbIN C BO3MOXXHbIM BJIUAHUEM U3MEHEHUN B
3aKoHOOaTesIbCTBE Ha MPOEKT, OTHOCATCA K ... KpUTEPUAM

B cocTaB Hay4YHO TEXHUYECKNX KpUTEepmneB BXOOAT: ...

Pa3paboTka UM cMeHa TeXHOJIOr MK, MEPEXOo/ Ha onpenesieHHoe
Cblpbe, CTPOUTENLCTBO, MOAEPHMU3ALNA U/VUIIN MUHUMU3ALNSA
BEPOSITHOCTM BbIXOZa U3 CTPOSA Kaknx-nmbo obbekToB, obecrnevyeHune
KayecTBa U T.[. - BCE 3TO OTHOCUTCS K ... LIeNsM NpoeKTa

MpuMepamMn coumnasnbHbIX LEenen NnpoekTa MoryT CYyXUTb ...

... @HANM3 NpegnonaraeT uly4yeHme pbiHKOB CObITa NpoAyKLU M
MpoOeKTa, BONPOCOB OpraHn3aunm cHab>xeHnsa NpoeKkTa Ha
WHBECTULMOHHOW 1N onepaunoHHoON ha3ax, a TakxXe pa3paboTky
MapKeTUHIoBOro rnJjaHa

DKOHOMMNYECKNIA I'IpoeKTHbIVI aHaJIn3 rnpeannosiaraetT ...

KoMnekc B3aMMOCBA3aHHbIX rnpouenyp no cbopy nHpopMaumm 1
NPUHATUIO pelleHnin B 061acTn B3aMMOLENCTBUSA YHaCTHUKOB NPOEKTa,
CTOPOHHMX OpraHM3aLUni n yrnpaBaeHns NPOeKToOM - 3TO ... aHaIn3

B 606 OOOOOVO GOO

K MmeTonam u NMHCTPYMEHTaM 3KOJIOrM4eCKOoro aHasimnda MO>XHO OTHECTU
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MeTon 3KOJIOrMYeCcKoro aHaam3a, MpUMeHseMbI B CJly4ae ecau
BO3[ENCTBME NPOEKTa Ha OKPY>KatoLyo cpeay U3MEHSIET NpuBbIYHbIE
MapLUpPYTbl, KOTOPbIMUX MOJIb3YETCHA HacesieHne ANa noe3fgkn Ha
KYpoOpTbl NN B Apyrmne mMecTa, - 370 ...

Y4yacTHUKN npoeKTa - cneunaan3npoBaHHbIe KOMIMNaHUN N (DVI3VI‘-IeCKVIe
nnuda, KOTOpble KOMMETEHTHbI B Pa3J/IM4YHbIX aCnekKTax oCyLlecTB/eHnd
MPOEKTa, - 3TO ...

Mo macwTabam MPOEKTLI NMogpa3nenAarTcd Ha ...

Ha MHBECTULIMOHHOW CTaAnN XN3HEHHOI O LKA npoekTa
OCyLLEeCTBNAKOTCA ...

OCHOBHbIe 3afla41, peLlaeMble Ha NPeaNHBECTULIMOHHONM cTaauu (Mo
MeToanke EBponenckon KOMUCCUM MO SIKOHOMUYECKUM
B3aUMOOTHOLLUEHNSM), BKJIOYAIOT ...

CTaansa XXN3HEeHHOro LMKJa NpoekTa, Ha KOTOPOW pellaeTcs 3a4a4a
OpraHu3auun TeHOEepos, - 3TO ...

TunoBas ANNTENbHOCTb XXU3HEHHOI 0 LKa MHPPACTPYKTYPHOIro
npoekTa - ...

FoBops 06 N3MEHEeHNAX CTOMMOCTU NPOEKTa, MOXKHO YTBEPXAaTb, 4YTO

Bna npoekTHOro hmHaHCUpPoOBaHNSA, KOTOPbLIN NpegnosiaraeT Haam4me y
npeonpuaTus (MPOeKTHOM KOMMaHnM) foCTaTo4HOoro obbema
cobCTBEHHbIX CpeacTB oA PUHAHCUPOBAHMNSA NHBECTULMOHHOIO
npoekTa, - 3TO0 ...

Bua 6aHKOBCKOro NPOEKTHOro GUHaHCMPOBAHUS, MPUN KOTOPOM
YacTunyHoe obecnevyeHne nmetoT MbO caMa NpPoeKTHas KOMMNaHUA,
nnbo ee npenocTaBuaM - TpeTbU nnya (Hanpumep, COHCOPSLI
npoekTa), - 3To PUHAHCMpPOBaHuMe ... baHKa

MpuMepoB PUHAHCOBOIr0 PUCKA MOXKET CIIYXUTh ...

B kavyecTBe Mepbl N0 CHUXXEHUIO BAUSIHUS PUCKA N3MEHEHMUS LIEeH 1
obbeMa pbIHKOB MPOAYKLMN MOXKHO MPUMEHUTD ...

MapKeTuHrosas cTpaTerms NpoeKTa, Lesiblo KOTOPOW ABNAETCA
nyyulee YeM y KOHKYPEHTOB y0BNeTBOpeHMe noTpebHocTen
BbIOpaHHOr0 cerMeHTa pbliHKa, - 3TO CTpaTerus ...

Mpun NpoBeAeHUN TEXHNYECKOro aHann3a Ha 3Tane pa3paboTku
MEpPOMNPUATKIA NO OpraHM3aLMn OCyLEeCTBEHNS NPOeKTa NPoBOAATCSA
paboTbl Mo ...
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CpOK OKYMNMaeMoCTUN KalnTaJibHbIX BJIOXKEHUWN NCHNCNAETCSH KakK
OTHOLUEeHNne ...

Ha PNUCYHKe Hn>Xe npmeeaeHbl geHe>XHble MOTOKU NMHBEeCTULIMOHHOI O
MPOEKTa ...

[leHe)XXHbI MOTOK MHBECTULIMOHHOIO NPOEKTA aKKYMYJISTOPHOro Tuna
npuBeAeH Ha PUCYHKe ...

CuTyauus, Korga npMTOKM U OTTOKM AEHEXKHbIX CPeaCcTB MOryT
4YyepenoBaTbCs B HenpeackasyeMbix obbemMax, Cpokax 1 HanpaBaeHUAX
6e3 4yeTKoM 3aBUCUMOCTUM OT CaMOro NPOeKTa, XapakTepHa A
WHBECTULMOHHOIO NPOEKTA ...

Ecnm compma nponsBoguT ToBap, MepeMeHHble 3aTpaTbl HA eguHULY
KOTOPOro coctasnsaoT 24 y.e., u npogaet ero no ueHe 30 y.e.,
MOCTOSAHHbIE 3aTpaTbl PUPMbI PaBHbI 68 ThbIC. y.e., TO TOYKa
6e3ybbITOYHOCTUN NPOEKTA ...

Ecnn B Tabnumue HM>xe npmBeneHbl 4aHHbIe MO AEeHEXHbIM NOTOKaM
rnpoekTa, a CTaBka OUCKOHTa paBHa 20 %, To YncTasa npmueBeneHHas
cTouMocTb npoekTa NPV paBHa ...

Ecnn B Tabnumue HMXxe npmeefeHbl JaHHble N0 OEeHEeXHbIM NOTOKaM
rnpoekTa, a CTaBKa AUCKOHTa paBHa 20 %, To Ko puumneHT
Bblro4/3aTpaT paBeH ...

Ecnn peHeXXHblI MOTOK MO NMPOEKTY NpuBeAeH B Tabnuue HMXe, MPoeKT
uHaHcupyeTCa 3a c4eT cobCTBEHHOro KannTana, peHTabenbHOCTb
KOoToporo paBHa 15 %, To 4yncTasa npuBegeHHasa CTOMMOCTb MpoeKTa
NPV paBHa ...

Ecnn peHeXXHbI MOTOK MO NMPOeKTYy NpuBeAeH B Tabauue HMUXe, NPoeKT
urHaHCcpyeTCa 3a c4eT coObCTBEHHOI0 KannTana, peHTabesnbHOCTb
KOTOpOro pasHa 15 %, To BHYTpeHHAS HOpMa 0oX0OHOCTU npoekTa IRR
paBHa ...

Ecnun npoekT A nmeeT KanuTanbHble BAoxeHna B 65 000 pyb6., a
OXXMOaeMble YNCTble OeHEeXHble MoCcTynneHnsa coctasnsatoT 15 000 py6.
B roj B TeyeHue 8 neT, TO Nepmo OKyrnaeMmoCcTn 3TOro npoekTa
cocTaBnser ...

Ecnn B Tabnuue HMXKe npuBeaeHa MHMOPMaLINS O AIeHEXHbIX MOTOKax
NMPoeKTa, TO 3Ha4YeHne YNCTON NPUBEAEHHON CTOMMOCTM NPOEKTa Ha
BTOPOW roJi €ro ocyLlecTBJIeHUs COCTABASAET ...

Ecnn B Tabnuue HMKe npuBefeHbl AaHHbIE O LEeHEXHbIX MOTOKaxX
NPOEKTOB, TO NPW YCJIOBUN UCMNOJIb30BaHMA MeTo4a OKYyNnaeMocTun
(Nnepmnop okynaeMocCcTu paBeH ABYM rofgaM) uenecoobpasHo BbibpaTb
NMPOEeKT ...
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Ecnu B Tabnuue HU>xe npruBeaeHbl AaHHbIe 0 AeHEXHbIX MOTOKax
MPOEKTOB, a ajlbTEPHATUBHbIE N3AepP>XKN cocTaBnsaoT 10 %, To
MOJIOXKUTESIbHbIE YACTbIE TEKYLLNE CTOMMOCTN ByayT UMETb MPOEKThI

Ecnn npoekToM NnpeaycMoTpeHo npnobpeTeHmne MallmnH v
obopynoBaHma Ha cymmy $150 000, nHBECTNLMN OCYLLECTBJIAIOTCS
paBHbIMWN YacTAMW B Te4eHUe ABYX JieT, pacxobl Ha onnaTy TpyAda
coctasnsaT $50 000, maTepumansl - $25 000$, a npegnonaraemblie
[0Xo4bl OXKMOaKTCA BO BTopoun rog B obbeme $75 000, B TpeTun - $80
000%, B 4eTBepThIN - $85 000, B NaTLIN - $90 000, B wecTom - $95 000,
n B ceagbmon - $100 000, To Npu ueHe KanuTana 12 % vHAOeKC
peHTabenbHOCTb MHBECTUUMI Pl cOCTaBuT ...

MpoeKT «3apsa» cTommMocTblo 180 MnH pyb. B TeyeHue 7 net byneTt
obecne4ymBaTb exerogHbin goxon 35 MsH py6. 1 NONOXKUTENLHYIO
BEJINYMHY YNCTOW npuBefeHHOn ctommMmocTn NPV npu 3Ha4YeHUn CTaBkun
OAVCKOHTMPOBAHMUS ...

Ecnn B Tabnumue HMXXe npmBefeHbl JaHHbIe 0 LEHEXXHOM MOTOKe
MpoeKTa, TO Npu HopMme Npubbinm 15 % MOXXHO onpeaennTb, 4TO
KO3(h(pULUMNEHT ANCKOHTUPOBAHNA Ha TpeTun rog byneT paBeH ...

Ecnn B Tabnuue HuXKe npueefieHbl AaHHbIE O IEHEXXHOM MOTOoKe
NnpoekTa, To Npu HopMe Npubbinn 15 % peHTabenbHOCTb UHBECTULINIA
COCTaBUT ...

Ecnn HuXe npueseneH rpauk YNCTON NpUBeLEHHOW CTOUMOCTH
npoekTa NPV, ToO oKynaemMoCTb NpoeKTa HacTyrnaeT B TOYKe ...

KoahpunumeHT, onpenensowmin BeIM4NHYy niatexxa aHHyunTeTa,
byayLwian CTOMMOCTb KOTOPOro Yyepes N-NnepruoaoB Npu 3afaHHON HOpPME
npoueHTa paBHa 1, - 370 ...
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