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[Mpob6sieMbl NpaBOBOro perynmpoBaHus obopoTa
PbIHKA LIeHHbIX bymMar.m

LieHHaa 6bymara siBnsieTcs ...

CTOMMOCTb LieHHOoW ByMaru cylecTBsyeT B ABYX popMax: ... CTOMMOCTU
N PbIHOYHOW CTOUMOCTH

Cpok obpalleHunsa cpeaHeCcpoYHbIX LeHHbIX Bymar cocTtaBnseT ...
Mo popmMe CcyuecTBOBaHNSA BbIAENAIOT ... LLeHHble Bymaru

B PO 6e300KyMeHTapHY0 hopMy CYLLLECTBOBAHUSA MOFYT UMETL ...
Mo popmMe BbiNyCKa LLeHHble ByMarun oensaTcs Ha ...

K SMUCCNOHHBIM LeHHbIM ByMaram OTHOCSAT ...

Mo BnAy aMnUTEHTa LeHHble ByMarn noapa3fenstoTcs Ha ...

[onrocpo4yHble Ka3Havyenckme obasatenbCcTBa ...

...[1 9TO ueHHas bymara, BbinyckaeMas rocygapCTBoM U
noaTBep>XhatLasa orosBop rocyfapCTBEHHOro 3amnMa

B Poccumn pblHOK LeHHbIX ByMar HavYan yHKLNOHMPOBATL B ...

Obnuraunn engepasnbHOro 3amma - 370 ... obanraumm

EBpoobnuraumnsa - aTo ... ueHHaa bymara

Bnapeney, ... npuobpeTaeT TpU OCHOBHbLIX BUAa NpaB: Ha NoJsiyyeHne
noxopna (B popMe AvBMAEHOa), Ha y4acTue B ynpaBieHnn
npeanpuaTUeM 1 Ha 400 UMYLLLECTBA NPU JIMKBUAALUW NpeanpuaTus
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NMpaBoM rosoca B obwem cobpaHmnm akumoHepos obnagaeT Bnageney
... aKLMN

YMeHblleHne KonyecTsa 06an_l,aI-OLLI,VIXCFI akKuumn npum yBeandeHmnm mnx
HOMWHaNIbHOW CTOMMOCTHU - 3TO ...

YBenn4eHne KonmyecTea o06paLlaoMXca akUni Npyu YMeHbLLIEHUN UX
HOMWHAJSIbHOW CTOMMOCTHU - 3TO ...
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KopnopaTuBHble obnuraynn BbIMYCKalOTCA pa3/iNviHbIX BUOOB, MO
MeToay obecnevyeHuns pPa3nyaloT ... obnuraumnn

NMpeamMmeToM BekcenbHOro obasatenbcTBa MOryT 6bITh ...
Bekcenb - 370 ...

Bekcenb siBNsieTCca CpeacTBOM ...

MaKkCcmMManbHbIA CPOK ObpalleHnsa BeKCens cocTaBadeT ...

B Bekcene cooepXunTcd ... oba3aTenbHbIX PEKBN3NTOB

MnaTenbUWMK NEepeBoAHOr0 BEKCESS, KOTOPOMY BeKkceneaep)xaTesb
npepnsiaraeT NPouM3BecTu NaaTex, - 370 ...

HOKYMEHT CTaHgapTHOM POpMbI, UMEKLLMA CTaTyC LeHHon bymarwm,
KOTOpPbIN yOOCTOBEPSET NnpaBo COOCTBEHHOCTN Ha NEPEBO3NMBIN FPy3
(ToBap) 1 Bbl4AETCA NepeBoO34YNKOM rpysa, - 37O ...

CbeperaTenbHbin cepTUPUKaT ... IMLO

[leno3nTHble cepTUUKaTbl BbiMyCKaeTCA Ha ...

... [] 9TO KOHTpPaKT, NOATBEPXAAOLWNIA NPABO Ha MOKYMKY UM NpoOaxy
onpenesieHHOro akTuBa B Te4YeHne onpeaeseHHOro BPEMEHHU Mo
KOHTPaKTHOW LeHe

... [] 3TO 3aKOHOOATeJIbHO yCTaHOBJ'IeHHbII7I nopAanokK n

rnocnenoBaTesIbHOCTb AENCTBUIA SMUTEHTA MO BbiBOAY LUEHHbIX 6yMar
Ha PbIHOK; OHa BKJIIO4YaeT NpuHATNEe peweHnda o pasMeleHnn LeHHbIX
6yMar, pernctpaunto BbinyCckKa, rneyvyaTtb 671aHKOB LIEHHbIX 6yMar n ap.

PaboTa No aMMCCUOHHON AEATENbHOCTU HAYNHAETCS C ... LUEHHbIX
bymar

KoHBepTMPYEMbIMU Ha3bIBAOTCS Te LieHHble ByMarun, KoTopble MOXXHO
obMeHsaTb Ha ...

FoBOps 0 cnocobax pasMelleHns LeHHbIX bymar, MoOXXKHO yTBepXAaThb,
4TO pacrnpegeneHnio nognexar ...

OYHKUMOHMPYOLWAaa KOMNaHUs npu HeobxX0AMMOCTMN N3bICKAHNSA
OOMOJIHNTEJIbHbLIX CPeACTB AJIA paClLUMpeHna n yesesimn4eHna yCtaBHOro
KannTajla MOXXeT BbINyCKaTb OOMONHUTENbHbIN NAaKeT akKuum n
Pa3MeCTnTb UX MO ... - B 3TOM CQiyHYae naeT r|p|/|o6peTeH|/|e akuunin
nyTemMm mx Kyrnjanm-npona>xu
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MpodeccnoHanbHasa upMa, KOTopasd Ha AOrOBOPHOM OCHOBE 3a
COOTBETCTBYlOLLEee BO3Harpa>KaeHve oKkasblBaeT SMUTEHTY YCNyru,
CBSI3aHHble C pa3MelleHnem LeHHbIX bymar, [J 370 ...

Takon cnocob pasMeweHnsa LeHHbIX ByMmar, Kak ..., BO3SMOXXEH TOJIbKO B
0OHOM Chlyyae - Korga obuwecTBo C OrpaHNYeHHON OTBETCTBEHHOCTbIO
(O0O0) nnun koonepaTme Npeobpas3yoTCsa B akLMOHEpPHOe obLecTBo
(AO)

BaHKN 1 pa3ninyHble PUHAHCOBbLIE MOCPEAHUNKN ABNAIOTCS ...
WHBECTOPaMM Ha pPbiHKe LIeHHbIX 6yMar

Ha pblHKe LUeHHbIX BymMar koMmmepyeckne 6aHKN MOryT BbICTYNaTh ...

BpoKepcKas AesTeNbHOCTb - 3TO COBEpLUEHNe CAENOK Ha pPbiHKe
LleHHbIX ByMar 3a cyeT ...

foBopS 0 NpodecCnoHaNbHOM AeAaTeNbHOCTM Bpokepa, MOXXHO
yTBEpXAaTb, 4To 6pokep ...

B noroBope nopy4yeHuns Ha 6pokepckoe o06Cy»KMBaHMe BCe NpaBa U
0643aHHOCTM NO cAefike, KOTOPY coBepLuaeT bpokep, ...

Ecnn npn nokynke LeHHbIX 6yMar geHer KJneHTa He XBaTaeT OJis
onsaTbl, BPOKEpP MOXXET MCMOoJIb30BaTb COOCTBEHHbIE AEHbIN, leXxallne
Ha ... cHeTax, (haKTUYeCKN OaBasn KJINEHTY ccyay

Mpwn 3aKN0YEHUN OOrOBOPa KOMUCCUM ...

Mo AOroBoOpy areHTUPOBaHMA CcOeNKa No Kyrnae-npoaake LeHHbIX
bymMar Mo)xeT coBepLlaTbCA ...

3akJ/loyeHne Oorosopa Ha bpokepckoe obcnyxmMBaHve npeanonaraeT
OTKPbITME HEeoBX0AUMbIX A5 PaboThbl CY4ETOB, B YACTHOCTM, KAaCCOBbIe
cyeTa UCMoJsb3YyTCA AN ...

MpurKa3bl, NOCblNlaeMble BpoKepy, MOryT pa3/iIndaTbCs, B HaCTHOCTH, ...
O3Ha4yaeT, 4To Bpokep AoJKeH npoaaTb BymMarn No HamBbICLLEN
PbIHOYHOW LleHe, @ KYNMUTb N0 CaMON HU3KOW

HepocTtaTKoM nocbilaeMoro 6pokepy ... ABAAETCH TO, YTO LieHbl Ha
PbIHKE YaCTO BbIXOASAT 3@ YKa3aHHble Npefesbl, a U3MeHeHne rnpukasa
BO3MO>XHO TOJIbKO MOCsie CBA3U C KJINEHTOM

[oxooom ounepa aBnaeTtcs ...

Y4aCTHUK pblHKaA LEHHbIX ByMar (lopuandeckoe nnuo, aenasaouieecs
KOMMEpPYECKON opraHm3aumen), KOTopbin OCyLLECTBASAET COAENKN C
LeHHbIMK ByMaraMmu oT CBOEro MMeHu n 3a c4eT cobCTBEHHbIX CPEACTB,
- 370 ...
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®epepanbHbIn 3aKOH Ne 7-O3 «O KIMPUHIe, KIMPUHIOBOW
LeATeNbHOCTUN U LLeHTpaJibHOM KOHTpareHTe» Obla1 NPUHAT B ...

CornacHo ®epgepanbHOMY 3aKOHY «O KAUPUHIe, KJIVPUHIOBOW
NesATesIbHOCTU N LeHTPasibHOM KOHTpareHTe», MUMHUMasibHbIA pasMep
COBCTBEHHbIX CPEACTB KJMPUHIOBOM OpraHn3aLmnm OSKEH COCTaBATb
He MeHee ...

Mpobnembl obecnevyeHnss HETKOro KOHTPOS 3a ABMXKEHNEM LLEeHHbIX
bymar B npouecce nx o6opoTa Ha pblHKE, a TakKXXe UX COXPaHHOCTMK
peLwaoT NpodecCnoHasibHbie YHaCTHUKN PbIHKA - ...

[eno3ntapHaa oesaTesibHOCTb CBA3aHa C OKasaHMeM ycayr no ...

MpodheccnoHanbHbIN YH4aCTHUK PbIHKA LEHHbIX ByMar, KOTOpbIn
3aHUMaeTCHa XpaHeHneM cepTUPnNKaToB LEeHHbIX bymar, - 370 ...

OTHOLLEHUS MeXay ... N Oeno3nTapueM CKJIaoblBaloTCA Ha OCHOBE
0,erno3nTapHoOro AoroBopa

Bo BHellHeM peryinpoBaHuUn pblHKA LUEHHbIX 6yMar BblOAENAIOT ...

Mon rnybuHOM pbiHKA LIeHHbIX ByMar NMoHMMaloT ...

K cybbekTam rocyaapCTBEHHOrO PerynpoBaHns pbiHKA LeHHbIX bymar
OTHOCSHTCS ...

BbinyCK rocyfapCTBEHHbIX LeHHbIX Bymar, peryampoBaHue Bcex
BOMPOCOB, CBA3aHHbIX C UX obpalleHneMm, a Takxe perysnpoBaHue
LeHHbIX bymar cybbekToB defepaunm n MyHULMNaabHbIX 0bpa3oBaHUN
- BCE 3TO OTHOCUTCSA K KOMMEeTEeHUUAM ...

PyHKUWNOHaNbHOE peryinpoBaHne pbiHKa LLeHHbIX byMar
npepnonaraer ...

dnHaHCOBOE peryampoBaHume pblHKa LUEeHHbIX 6yMar npearnosjiaraet ...

B 1994 r. B MockBe 6pokepbl 06beanHNANCE B NPOodecCcnoHa bHYo
accoumaumio ..., Kotopasa ycTaHoBWa nNpasusia TOProesan v ctana
KOHTPOJINPOBAaTb UX BbIMOJIHEHNE

Obecne4ynTb IMKBUOHOCTb PbiHK@ MMEHHbIX LLeHHbIX 6yMar, ocobeHHOo
6e300KyMeHTapHbIX, pa3paboTaTb pernaMmeHTauUmnio NpaB Ha LEeHHbIe
bymarun n co3gaTb eanHoobpa3Hyo cucTeMy AOKYMeHTOobopoTa Ha
pbiHKe B MaclwTabax CTpaHbl N0O3BOAMAA ...
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