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[MpobsieMbl NpaBoOBOro perynnposaHmns obopoTa
PbIHKa LeHHbIX bymar.dor MAI

LileHHble ByMaru - 370 ... FpakAaHCKMUX NpaB

B 3aBMCMMOCTM OT QOPMbl BOMIOLWEHUS LieHHbIE ByMaru
KNacCUPUUNPYOTCS Ha ...

[loKkyMeHTapHas ueHHas bymara - 3To JOKYMEHT ¢ Habopom
PEKBU3NTOB, ONPEenesIEHHbIX ...

Ob6sa3aTenbCTBEHHbIE U MHbIE MPaBa, KOTOPbIE 3aKPernJeHbl B PELLEHNN
O BbIMyCKe WIN NWHOM aKTe JinLa, BbiNyCTUBLUEro LeHHble bymarn B
COOTBETCTBUMN C TPeOOBAHMAMM 3aKOHA, U OCYyLLEeCTBJ/IeHNE 1 Nepenada
KOTOpPbIX BO3MOXXHbI TONIbLKO C cobntogeHnem npasua y4yeTa 3TUX Npas,
MPU3HATCA ... LeEHHON Bymaronm

Mo popmMe BbiNyCKa LEeHHble ByMarun KnaccmuumpyoTcs Ha ...

MpaBa, yA0CTOBEPEHHbIE OpAepHON LieHHOoW Bymaron, nepenatoTcs
nprnobpeTaTento NyTeEM ee BpyYeHUs C COBEPLUEHNEM Ha HEW ...
HaAMUcK

... IBNII€TCS JOKYMEHTapHas LueHHaa bymMara, no KoToOpon SInLoM,
YMOJIHOMOY€EHHbIM TpeboBaTb UCMOJIHEHUS MO HEl, NPU3HaAeTCSs ee
BNageney

Mepenaydya AOKYMEHTApPHbIX LLEeHHbIX ByMar Ha xpaHeHne nuuy, KoTopoe
B COOTBETCTBMU C 3aKOHOM BMpaBe OCYLLECTBAATb XpaHEHUE
LOKYMEHTapHbIX LEeHHbIX Bymar n (unm) y4yeT npas Ha LeHHble bymaru
Ha3blBaeTCA ...

&0 00 OOOO

OnpenennTe BEPHYIO NOC/eN0BaTE/IbHOCTb 3TArNoB BbiMyCKa
6e300KYMEHTapPHbIX LIeHHbIX ByMar:

CTpyKTypa pblHKa LeHHbIX ByMar npeacTasieHa ...
YcTaHOBMTE COOTBETCTBUE BUAOB U MPUMEPOB LeHHbIX bymar:
Onepauunu ¢ ueHHbIMK Bymaramum 6bIBatoOT ...

K npon3BoAHbIM LileHHbIM ByMaram OTHOCATCS ...

HOEOROEE ©

HeBepHO, 4TO ... ABNAETCA LeHHOW Bymaron
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NMepenaTo4yHasa HaanNUCb, coBepLuaeMas Ha opaepHomn LeHHon bymare ¢
Lesiblo Nnepefayun npas, yAOCTOBEPEHHbIX OaHHOW LeHHoW Bymaron
NMeHyeTCH:

MepBas B Mupe oHO0BasA 6Mp>Ka BO3HMKIA B ...

[NaBHOW 3a4a4ei pbiHKa LEHHbIX Bymar sBnseTcs ...

Cornacue nnaTenblMKa Ha orJiaTy nepeBogHOro Bekcend MMeHyeTCs

B cooTBeTCTBUK C 3aKOHOLATENbCTBOM P®D, Ha npeabasuTensd MoryT
ObITb BbINMMCaAHbl TaKNe LEHHbIE 6yMar|/|, KaK 3aKJlagHoe
cBnpaeTesibCTtBo U ...

OdhopmneHne nepexofa npas Ha 6e300KyMeHTapHbIe LeHHble Bymarn B
nopsagke HacsenoBaHMSA NPON3BOANTCSA HA OCHOBAHUN
npeacTaB/eHHOro HacJleAHUKOM AOKYMEHTa, BbIJaHHOIr0 HOTapnycom,
- ... 0 NpaBe Ha HacnencTBo

Y4yacTHUKN obuiectBa C orpaHMYeHHON oTBeTCTBeHHOCTbLIO OO0 «[leno
Mnoc» pewnnmn BbiNyCTUTb COBCTBEHHbIE LieHHble ByMarn gns
pacyeToB C KOHTpareHTamMu. B peweHun obuiero cobpaHns y4acTHUKOB
O0O0 6binKn 3akpenneHbl cnepyowme TpeboBaHna K 4aHHbIM ByMaram:
LueHHada bymara coaepxuT HasBaHue OO0 «[leno MNnwc»; ueHHas
bymara 3akpennseT npaBo TpeboBaTb OT IMUTEHTA OnpenesieHHYIo
OEHEXHYI0 CYMMY; MakKCMMasibHas CyMMa Ha Ka)kKAylo LeHHyto bymary
nosmkHa coctanaTb 50 000 py6b. KOpUCT KOHTpareHTa ykasa Ha
HEBO3MOXXHOCTb MPUHATUSA B Ka4eCTBe onJiaTbl TakKuUX LeHHbIX bymar,
MOCKOJIbKY OHW HE MOTyT ObiTb TaKOBbIMU. [eHepanbHbIN ANPEKTOP
«Jleno Mnoc» Bo3parka, ykasbiBas, 4To peweHne 06 nx Bbinycke
MPUHATO BbICLUMM OopraHoMm n TpeboBaHmna obecnevyeHbl akTUBaMU
obwecTBa. MoXeT nn topuanyeckoe NnLo BbinyCTUTb B 060pOoT CBOM
BUA LEeHHbIX Bymar, He onpeaeneHHbI 3aKOHOM? KTO yCTaHaBNMBaeT
PEKBU3UTBLI LleHHon Bymarn?

CekblopuTH3ayng - 37O ...

HeBepHO, 4TO TOBapopacnopAaanTENbHbIMU ABAAIOTCA TaKMUe LEHHbIe
bymaru, Kak ...

[eAaTenbHOCTb MO COBEPLUEHUNIO CAENOK KYMIN-NPOOaXKN LLeHHbIX Bymar
OT CBOEro MMEHU 1 3a CBOW CYET, NyTeM Ny6/MYHOro 06bABNEHUA LiEH
NOKYMNKW N/ MpoAakn onpeaesieHHbIX LeHHbIx bymar, ¢
0643aTeNbCTBOM MOKYMNKW U/UAN NPOOAXXN 3TUX LLeHHbIX ByMar no
LueHaM, 06 bSBNIEHHbLIM NIMLOM, OCYLLECTBASAIOWMM TaKyo
AeATeNIbHOCTb, UMEHYEeTCH ... AeATE/IbHOCTbIO
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... BrpaBe OCyLeCTBNATb KOHTPOJIb U peryanposaHne (poHL0BOro
pblHKa Poccun

[eATenbHOCTb MO UCMOJIHEHUIO MNOPYYEHUS KJIMEeHTa (B TOM 4yncne
OSMNTEHTA SMUCCUNOHHbLIX LEHHbLIX 6yMar npm nx pa3MELLI,eHI/IVI) Ha
coBepLieHne rpa>xaaHCKo-rnpaBoBbiX cAe/1I0OK C UEHHbIMUN 6ymaraM|/| n
(nnKn) Ha 3akNYeHne OOroBopoB, ABJAKLNXCA MPON3BOAHbIMA
PNHAHCOBLIMN MHCTPYMEHTaMMN, KOTopas OCYLLEeCTBASeTCA Ha
OCHOBaHMWM BO3Me34HbIX AOroBOpPOB C KIIMEHTOM, - 3TO ...
nDedaATesIbHOCTb

®06

MpaBOM BbICTaBAATb KOTUPOBKMN LiIeHHbIX Bymar obnagatoT ...
Ins y4yeTa npaB Ha LeHHble ByMarn eno3nTapuin OTKPbIBAET ... CHET

ObecneyeHneM No Map>XMHaIbHbIM COENKaM ...

HeBepHO, 4TO ... ABNAIOTCA 06BEKTOM AOBEPUTENILHOI0 ynpaBieHuns
NpodeccnoHaNbHOro y4aCTHMKA Ha pbiHKE LleHHbIX bymar
KNMpUHroBom aeaTesibHOCTbIO MOrYT 3aHUMATbCA ...

... 0€NCTBYIOT OT UMEHU 1 3a CYET PerncTpaTopa Ha OCHOBAHUN
LLOroBOpPa MOPYYEHUS UM areHTCKOro J0oroBopa, 3aKJIIDYEHHOr o C
PEerncTpaTopoM, a Tak)KXe BblJaHHON UM JOBEPEHHOCTHU

Ob6bekToM Aeno3nTapHOW OeATesIbHOCTU ABAAKTCA ...
[loBepuTenbHoe ynpassieHne ueHHbIMKM ByMaramMmm Ha opraHM30BaHHOM
pblHKE LeHHbIX ByMar ocywecTBaseT ...

FoBOPS O AENO03UTAPHON AEATENbHOCTU, MOXKHO YTBEpPXXAaTb, YTO ...

CTpaxoBaHue pUCKa CHUXXEHUSA CTOMMOCTWN aKTUBaA 3a CYET 3aHATUSA
NMPOTUBOMONIOXKHOW NO3ULNN K OAHHOMY aKTMBY MO OCHOBAaHHOMY Ha
HeM gepuBaTUBY - 3TO ...

B OO ®OO®EO

PeecTp BnagenbuUeB LUeHHbIX ByMar - 3To hopMupyemas Ha
onpenesieHHbIN MOMEHT BPEMEHN CUCTEMA 3anncen o amuax, KoTopbiM
OTKPbITHI ... C4EeTa, 3anmcen o ueHHbIX bymarax, y4mTbiBaeMbIX Ha
YKa3aHHbIX c4eTax, 3anucen o6 obpemeHeHUn LUeHHbIX ByMar n NHbIX
3anmcen B COOTBETCTBUIN C 3aKOHO4ATENbLCTBOM PO

®

COBOKYMHOCTb Npoueayp rno BKJKYEHUIO LieHHbIX byMar B bup)xeson
CMWCOK - 3TO ...
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OpraH rocygapcTtBeHHON BflacTu B Poccuun, KOTOPbIN MMeeT npaBo
BblAaBaTb JIMLEH3NN NPOdeCcCNOHaNIbHBIM YHYaCTHUKaAM PbiHKA LLEHHbIX
bymar, - 310 ...

OnpepnennTe BEPHYIO NOCe[0BaTENILHOCTbL 3TANoB Nepexoaa npaB Ha
6e340KyMEeHTapHYIO LeHHYo bymary:

YCTaHOBUTE COOTHOLLEHNE MexXay Cy6'beKTaMI/I 0eATeNIbHOCTUN U
ocyuwiecTtBnaeMmbiMmn M sBnagamMm nedTesibHOCTW.

NHaovemnpyanbHbin NnpegnpuHnmMmaTens (LM) MeTpos B.B. ans
paclwmnpeHnsa cBoen npeanpuHNMaTebCKON AeAaTe/IbHOCTU peLUn
BbINYCTUTb obnuraumn. Onsa noAroToOBKN BCeX HeobxoanmMblix
OOKYMEHTOB A1 SMUCCUM LLeHHbIX ByMar 6bia1 npuBnevYeH 3HaKOMbIN
MNeTpoBa B.B., paboTHUK opnany4eckon KoOHCcynbTaumn. OgHako npu
nepenaye OOKYMeHTOB Ha perunctpauuto UM MeTtposy B.B. 6b110
OTKa3aHo. [lpaBoMepeH nn oTKas 1 noyemy? KTo ocylwiectsiaseTt
perncTpauunto Bbirnycka?

LleHHble BymMaru yaooctoBepstoT 0683aTeNbCTBEHHbIE U UHbIE ...,
OCYyLLUEeCTBJIEHNE NN Nepefadya KOTOPbIX BO3MOXKHA TOJIbKO NMpu
npeabsABAEHUN TaKUX JOKYMEHTOB

YCTaHOBUTE COOTBETCTBME MEXAY LeHHON ByMaron, naaTe)XXHbIM
OOKYMEHTOM 1 UX NpUMepamu:

OpaepHon ABNSeTCA AOKYMeHTapHas ueHHasa bymara, no Kotopon
NNLOM, YNOJIHOMOY€EHHbIM TpeboBaTb MCNOJHEHMSA NO HEW, NPU3HaeTCA
ee Bnageney, ecnu ueHHasa bymara BblgaHa Ha €ro nMs UaM nepeLwna K
HeMy OT MepBOHaYa/IbHOro BAagesibLla Nno HEMpPepPbIBHOMY pSAAY ...

Bbigava npenobAaBNTENIbCKNX LEHHbBLIX 6yMar OOornyckKaeTcs B CJiyHadXx,
YCTaHOBJIEHHbIX ...

Hapgnexawmm ncnosiHeHnem no AOKyMeHTapHOW LeHHon bymare
cornacHo cT. 144 NpaxgaHCKOro kogekca P® cyntaeTca ncnosiHeHne

MpaBa, yoOCTOBEPEHHbIE OpPAEPHON LieHHO Bymaroin, nepenatoTcs
npuobpeTaTenio NyTem ee BPyYEHUs C COBEPLUEHNEM Ha HEM ...
HaAMUcK

OnpenennTe BEPHYIO NOC/Nef0BaTENIbHOCTb 3TANoB cynebHoro
obpalleHns 0 B3bICKaHMWN 3a40/PKEHHOCTU MO NepeBOHOMY BEKCEJO

MpaBo TpeboBaTb OT 0653aHHOI0 NINLA UCMOJIHEHUS MO
6e300KYMEHTapHOM LleHHOM BymMare NpM3HaAeTCs 3a JIMLOM, YKa3aHHbIM
B ...

OnpepenuTe BepHYO NocienoBaTeIbHOCTb 3TanoB hopMMpPoOBaHMA
3as0ra n nHoro obpemeHeHna 6e3aoKyMeHTapHbIX LEeHHbIX Bymar:
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HeBepHO, 4TO 6e300KyMeHTapHble LieHHble ByMaru, yaocTtoBepswLwme
TONIbKO AeHeXHoe npaBo TpeboBaHMA, a Takxe 6e340KyMeHTapHbIe
LeHHble bBymarn, npmobpeTeHHble Ha OPraHM30BaHHbIX TOpPrax,
He3aBMUCMMO OT BMAa YAOCTOBEPSIEMOro rnpaBa MOryT 6bITb
nctpeboBaHbl OT ... NpnobpeTtaTtens

Pa3MelleHHble akLWnM - 3TO akLuuu, ...
ObulecTBO BripaBe pa3MellaTb AOMNOJHUTENIbHO K Pa3MeLleHHbIM
AKLUUAM ... aKLUn

YCTaHOBUTE COOTBETCTBME MeXAy SMUTEHTOM U LLeHHOW 6yMar0|7|:

BekcenbHOE Nopy4YnTenbCTBO - ...

LleHHble BymMarn gonyckalTcs K OpraHn3oBaHHbIM TOPram nyTem
OCYLLLeCTBJIEHUS UX ...

Obnuraumns - 3To SMNUCCMOHHAsA LieHHas bymara, 3akpennsioLlLas Nnpaso
ee Bflafesiblia Ha noayyeHue B NpeayCMOTPEHHbIN B HEN CPOK OT
SMUTEHTa obaurauunm ee ... CTOMMOCTU

Poccuiickas Aerno3nTapHas pacrnmcka - 3TO SMUCCMOHHAs LieHHas
6ymara, He nMelLasa HOMUHANbLHOM CTOMMOCTU, KOTOPas
y[ooCTOBEpsAeT Npaso ...

Mpon3BoAHbIV PUHAHCOBbLIN UHCTPYMEHT - 3TO ...,
npenycMaTpuBaloLLUA OLHY NN HECKOJIbKO N3 ornpefesieHHbIX B
3aKoHe obs3aHHOCTeN

Pa3sMelleHne ueHHbIXx bBymMar nyTeM OTKPbITOM MNOAMNWUCKK O3HavYaeT ux
pa3MelleHne NyTeM NpenioxXeHns LeHHbIX bymar ...

OnNuMOH 3MUTEHTA - 3TO SIMUCCMOHHAsA LeHHas bymara, 3akpennsatouwas
npaBo ee BJagesbLa Ha ... B NpegyCMOTPEHHbIN B HEN CPOK U (1nn)
MPWM HaCTYMJIEHUN YKa3aHHbIX B HEN 0OCTOATENbCTB ONpeaeneHHoro
KONIMYeCcTBa aKLUWUN SMUTEHTa TaKOoro ornuuoHa no ueHe, onpeaeneHHon
B OMUWMOHE SMUTEHTA

ObpalleHmne ueHHbIX bymar - 370 ...

Bnaneneu 6e300KyMeHTApPHOM LLEHHOW ByMaru - 3To JINLLO, YKa3aHHoe

bpokepckaa 0edaTeNIbHOCTb - 3TO AeATeNbHOCTb Mo ...

Ounep cosepluaeT COENKN MYTEM ...
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dopekc - gunep BNpaBe OCYLLECTBAATbL CBOK AEATENbHOCTb TOJ/IbKO
nocse BCTYMNJIEHNS B ... OpraHu3auuio.

YCTaHOBMTE COOTHOLLUEHME MeX Ay NpodecCcnoHaNbHbIM YY4aCTHUKOM
pbIHKa LleHHbIX ByMar 1 BUAOM ero gesiTesibHOCTU:

[eAaTenbHOCTb MO NpeaocTaBNeHNI0 UHONBNAYalbHbIX
NMHBECTULUMNOHHbIX pEKOMeH,EI,aLI,I/IVI ocyLlecTtBadeT WHBECTULIMOHHbLIN ...

deno3sntapun - 370 ...

... DeATesIbHOCTb - 3TO AeATe/IbHOCTb Ha OCHOBAHUW JILLEH3UN
LleHTpanbHoro 6aHka P® no okasaHuio ycayr no cbopy, pmkcaumu,
obpaboTke, XpaHEHNIO 1 NPEAOCTaBNEHNIO MHOPMALIMK O
3aKJIIO4YEHHbIX HE Ha OpraHM3oBaHHbIX Toprax gorosopax PENO,
A0roBopax, ABAALWMXCA MPON3BOAHLIMU PUHAHCOBLIMU
MHCTPYMeHTaMu, LOroBopax MHOro Buaa, U BegeHue peecrtpa
YKa3aHHbIX 4Or0OBOPOB U MHOW MHOpMaLMK

OnpenennTe BEPHYIO NOC/eN0BaTE/IbHOCTb 3TarnoB BHECEHUS
NCMNpPaB/EHNIA NO CHETY Aeno:

JInueH3npoBaHMe NPoecCnoHaibHbIX YHaCTHUKOB PbiHKA LIEHHbIX
6ymar ocyLlecTBaseT ...

[nsa ydyeTa npaB BnagesbLeB LLEeHHbIX 6yMar OTKPbLIBAETCA ...

IMUCCUA UeHHbIX ByMar MoXeT ObiTb MPUOCTaHOBJIEHA Ha J1l0OOM
3Tane npouenypbl SMUCCUN 00 roCydapPCTBEHHONM ... oT4eTa 06 uTorax
BbIMyCKa (4OMONMHNUTENbHOI0 BbIMyCKa) SMUCCUOHHbIX LLEHHbIX ByMar

OrpaHun4yeHnsa Ha coBMelleHe BUOOB AeATe/IbHOCTU U orlepau,vu7| C
(PNHaAHCOBLIMN UHCTPYMEHTaMMN yCTaHaBINBAOTCA ...

Jlnya, KoTopble OCYLLEeCTBAAT npaBa no akumam n obanraumnsam um
rnpaBa KOTOPbIX Ha Takue LeHHble byMarm y4nTbiBalOTCS
Aernosntapuem, noayyaroT AMBUOEHObl B ieHEeXXHOW (hopMe No akunsam
NN 0oxXoabl B Ae€HEXHON (hopMe N NHble LieHEeXHble BbinaTbl Mo
obnuraunsam 4yepes ...

HeBepHO, 4TO y4ypeontenem npodecCnoHasibHOro y4acTHUKaA,
nMerwmnm npaso pacnopsxatbcs 10 n 6bonee npoueHTaMun rosocos,
NnPUXoaaLWmMxXCca Ha rojocytoLwme akyum (0onu), coctasnsowme
YCTaBHbIN KanuTana NpodpecCnoHaIbHOro y4aCTHMKA PblHKa LEHHbIX
bymar, MmoXeT BbITb hn3nyeckoe nLo, KOTOPoe NMMEET HECHATYIO NN
HernoraweHHY0 CyaAuMOCTb 3a NpecTyrJjeHue ...
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

MpodeccrnoHanbHbIMN YHaCTHUKAMN pPblHKa LEeHHbIX Bymar MoryT
ABNATHCA XO3ANCTBEHHbIE ..., @ B C/lydaax, NpeayCMOTPEHHbIX
henepanbHbIMM 3aKOHaAMU, - LOPUANYECKME NNLLA, CO3LaHHbIE B UHON
opraHu3aunoHHo-NpaBoBon hopme

OnpenennTe BEpHYIO NOC/ef0BaTE/IbHOCTb 3TanoB npuobpeTeHus
CTaTyCa LeHTPasIbHOro KOHTpareHTa:

KNpuWHr - 37o ...

MNoTpebuTtenscknnm koonepatus «3AEM CBOUM» pelunno BbinyCTUTb
[OoNroBble LeHHble ByMarn Ha npeabsasuTens. O BO3MOXKHOCTU TakKoro
BbIMyCKa peLUunn NPOKOHCY/IbTUPOBaTLCA Y lopuUCTa. Kakon oTBeT
OOJKEH AaTb puUcT? YTo Takoe ueHHaa bymara Ha npeabasuTens?

paxxaaHnH ®eknuH A.C. npnobpen y rpaxaaHmHa Casenbyyka [I.11.
aKLMN aKuMoHepHoro obuiectBa «CeBepMallcTanb». [pn 3aka04eHNN
A0roBopa cpeaun Npoymx ycsosumm Bbis10 yKa3aHo, 4TO NpaBa Ha akuuun y
®eknmHa A.C. BO3HMKAIOT C MOMEHTa UxX NoJsiHou onsaTbl. KOpucT
aKunoHepHoro obuectea «CeBepMallcTasb» YKa3as Ha npoTuBopeyune
3TOro NyHKTa 3aKoHY. lpaB /i IOPUCT 1 novyemy? B kKakoMm nopsake
npPoOnUCXoanT nepexon NpaB Ha AaHHble LeHHble bymarn?

AkumnoHep UeaHTees C.I1. 3aKN04MA JOroBop LOBEPUTESIbHOIO
ynpaBaeHnsa ¢ akumoHepHbiM obwectsoM (AO) «YnpaBneHeu», rae B
KavecTBe obbeKkTa ynpaBsieHUs OblIM yYKa3aHbl MpuHagiexxawme emy
aKLMN N feHeXXHas cyMmma B pa3Mepe 250 Toic. py6. Hanorosbin opraH
npu NpoBepKe OTYETHOCTU akunoHepa MBaHTeeBa C.I1. yka3an Ha
HeLoNyCTUMOCTb Nepefayv geHer rno 4oroBopy 00BEpPUTEsIbHOro
ynpaBneHusa B cuny TpebosaHum NpaxgaHckoM Kogekce PO (FK PO) n
nocymTan 250 TeiC. pyb. CKpbITbIM foX0A0M. [paB N1 HaNOroBbIN
opraH? [loshkeH nn ynpasasiowmin npn 4OBEPUTENIbHOM yrpaB/eHNn
MMYyLLEeCTBOM YKa3biBaTb CBOW CTATyC?

Mpn coBepweHUN CAeNKN Ha OPraHN30BaHHbIX TOprax ouaepom -
aKLMNOHepHbIM obuectBoM AO «PLLE» Bblnia 06baBneHa LeHa akuun,
npeanaraemMblix K nokynke. NMpoaaseu - AO «CeBepcTasib» NPeasioxunin
MWHUMaAIbHOE KOQINYECTBO CBOMX aKuui K npofaxe - 1 000
06bIKHOBEHHbIX akumn. AO «PLIB» He yCTponao 3To KOJIMYEeCTBO, U OH
oTKa3ancsa oT caenku. NMpae nm gnnep? KTo moxeT 6bITb Annepom?
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