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OueHKa CTOMMOCTM NpeanpuaTnaA.d

Llenbto oueHKM CTOMMOCTUN NPeanpuaTUS MOXXeT ObiThb:
K o6s13aTeNbHbIM C/ly4asM OLEHKM CTOMMOCTU NpeanpuaTus
OTHOCATCS:

3apaden oueHKN CTOMMOCTU NpeanpuaTusa MoxXeT ObiTb:

BusHec - 3T10:

B KakOM HOpMaTMBHOM AOKYMEHTE yKa3blBaloTCs obs3aTenbHble
C/ly4aun oLEeHKN 06beKTOB OLEHKN?

MpeonpuaTtue Kak I/IMyIJ.I,GCTBeHHbIIZ KOMMNJEKC OTNnYaeTcs oT busHeca
Kak obbeKkTa OLEeHKW Ha BEJINHNHY:

Ecnn Heobxoanmo oueHnTb BusHec obuwecTBa C OrpaHN4YeHHON
oTBeTCTBEeHHOCTbO (O00), To 06BEKTOM OLLEHKM ByaeT:

CTOoMMOCTb 3aTpaT Ha Cco3faHne OueHNBaeMoro obbekTa
cobCcTBEHHOCTHN B COBpEeMEHHbIX YyCJIOBUAX N B COOTBETCTBUN C
coBpeMeHHbIMUN PbIHOYHBIMU MPeANOYTEHNAMU ABNAETCA CTONMOCTbLIO!
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OUuUEeHLLMK YKa3blBaeT AaTy NpoBeleHns oLleHKn obbekTa B oTyeTe 06
OLIeHKE, PYKOBOACTBYSCh MPUHLMMOM:

CTtommMocCTb 0bbekTa cObCTBEHHOCTH, paCcCMaTpmnMBaeMad Kak
COBOKYIMHaA CTOMMOCTb MaTepnaJsioB, cogep>Xallnxcqa B HEM, bes3
OOMoOJIHNTEJZIbHOIro peMOHTa ABNIAETCA:

® ©

CTaHOapTOM CTOUMOCTW Ans Cy6beKTOB OLLEHOYHON AEeATEeNIbHOCTU B
P® He aBngeTca:

PbIHOYHa@A CTOMMOCTb MOXeET bbITb Bblpa>KeHa B:

Ha npmHUuune oXxXmnaaHma oCcHoBaH:

O6bEKT OUEHKN, XapaKTEPUCTUKN KOTOPOro HE COOTBETCTBYIOT
TpeboBaHUAM pbiHKA, CKopee Bcero, byoeT oLueHeH HMKe CpeaHero
YPOBHS - 3TO NPUHLMM:
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Pe3ynbTaTbl MIHPNALNOHHON KOPPEKTMPOBKM Boslee afekBaTHbI B
MeToZe C NCMOJIb30BaHNEM:

® ®

B oueHke CTOMMOCTKU NpennpuaTnsa BblAeNAaloT PUCKN:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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JloxoQHOCTb BU3HEeCa MOXXHO onpeaesinTb NPU NOMOLLIN:

Hopmanm3au,|/|ﬂ OTHETHOCTU NpPpOoBOANTCA C LLEJIbIO:

N3BecTHO, 4TO 060pOTHLIE aKTUBLI NMpeanpuAaTusa coctasnatoT 200 000
Ha Ha4ano nepunopa n 270 000 Ha KoHew, cyMmma akTusoB 700 000,
Bblpyy4ka 1300 000. Onpepennte ob6opavymBaeMoCTb 0OOPOTHbLIX
AKTWBOB, B OHSAX.

N3BecTHO, 4To 060pOTHLIE aKTMUBLI NpeanpuaTusa coctasnsaoT 200 000,
cyMmma akTmsoB 700 000, 3aemMHbIn kanuTan 300 000. OnpepenuTte
KO3I(hpULMEeHT aBTOHOMUMN.

O npeanpuaTUn N3BeCTHa cnepytowas nHpopmaumns: OnpenennTb
YpPOBEHb OMepaLNoOHHOro IeBepuaia.

Mpwn aHanM3e pacxonoB B METOAE ANCKOHTUPOBAHHbIX AeHEXHbIX
MOTOKOB C/ielyeT y4ecCTb:

OKa3blBaeT /1N BAMSIHME Ha YPOBEHb PUCKA pa3Mep npeanpusaTus?

MeTon «npeanosiaraeMon Npogakn» NCXOAUT U3 CleayoLwmx
npennonoXeHun:

Ecnn B MeTolle ANCKOHTUPOBAHHbIX AE€HEXXHbIX MOTOKOB UCMOJIb3yeTCs
6e300/1roBO AeHEXXHbI NOTOK, TO B MIHBECTULIMOHHOM aHann3e
nccnepyeTcs:

Kakune n3 Hmxe nepeymcriieHHbIX MEeTO40B NCMOJb3YI0TCS 418 pacyeTa
OCTaTOYHOW CTOMMOCTW O/ AEeNCTBYIOWEro npeanpuatTmnsa?

Ons 6e3001roBOro AEHEXXHOro NOTOKa CTaBKa ANCKOHTA
PaCcCHNTbIBaeTCA:

BepHo, nn yTBepXXAeHue: ans ciyyas ctabuabHOro ypoBHS 0OXOO0B B
TeYeHne HeOrpaHNYEHHOr0 BpeMeHN KO3 PULNEHT KannTaamsaumm
paBeH CTaBKe AUCKOHTA?

N3BeCTHO, 4TO [0X04bl KOMMAHUN, OXXUOaeMble K MoJyHEeHUIO B
NMPOrHo3HoM nepunoae, coctasnatoT B 1-bih rog 750 000, Bo 2-o1 rog -
350 000, B 3-un roa - 500 000, B 4-bi1 rog, - 550 000, ocTaTO4YHasN
ctoumMocTb - 1200 000, ctaBka gUCKoHTa - 8%. OnpegennTte TeKyLLYO
CTOMMOCTb NPeanpuaTuns.

N3BeCcTHO, 4TO AOX0Obl KOMMAaHMKM B NMOC/eAHEM MPOrHO3HOM roay
cocTtaBaT 650 000, ctaBka anckoHTa - 20%, 4ONrOCPOYHbLIA TEMM pocTa
110%. OnpepennTte OoCTaTOYHY CTOUMOCTb.

Ha 4yem ocHoOBaH MeTO[ PblHKa KanunTana:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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K MOMEHTHbIM MYJIbTUMJINKATOPaM OTHOCATCA:

C NOMOLLbIO KAKOro MeToja MOXKHO onpenesiMTb CTOMMOCTb
MUHOPMTAPHOr0 NakeTa akUuiA:

Ha 4yeM ocHOBaH MeToO4 CAeJIoK:

N3BeCcTHO, 4TO CcpeaHee 3HavYeHne MysbTUNANKaTopa ueHa/npubbiab y
HECKOJIbKMX KOMMNaHnM - aHanoros 6,5; npubbisib oueHnBaeMmon
koMmnaHum 80000; Bbipydka 1000000. Onpenennte CTOMMOCTb
OL,eHMBAEMON KOMMAaHUN.

MpoBeneHne PMHAHCOBOIro aHasiM3a B CpaBHUTE/IbHOM noaxone
Heobxoanmo ans:

B cny4ae Bbibopa aHanoros cpeaun 3anagHbiX KOMAaHUN Heobxoammo
NMPOBECTN C OTYETHOCTbLIO OLEHMBAEMOW KOMMaHNK npouenypy:

Onsa yenen oueHKN febUTopCKOM 3a40JIKEHHOCTU CreunanncT go/HKeH
N3Yy4nThb:

TosapHo-MaTepmaanble 3arnachbl B UendaxX oueHKN prHO‘-IHOIZ CTOMMOCTMHN
npeanpunaTmnga mMoryT ObITb OLEHEHDI:

N3BecTHO, 4To BaslaHCOBasA CTOMMOCTb AEHEXHbIX CPeacTB
opraHu3auum cocTtaBnsdeT Ha aaTy oueHkn 50 000 a.e., pebutopckomn
3ap0/m>KeHHocTU 450 000 p.e.( 12% ee aBnseTtcs be3HanoexHowm),
PbIHOYHASA CTOMMOCTb HEABMXXUMOCTW COCTABASAET Ha AaTy OLEHKU
8400 000 g.e., mawwnH n obopynosaHmna - 13 520 000 g.e., 3anacos -
3890 000 p.e., pnHaHcoBbIX akTuBoB - 785 000 g.e. CToMmMoOCTb
obsA3zaTenbcTB cocTasuna 22 760 000 g.e. OnpepnenuTte CTOMMOCTb
npennpuaTnsa 3aTpaTHbIM MOAXOL0M.

Onsa oueHKN NNKBNOALNOHHON CTOUMOCTM ncnosiblyeTtca opmMmyna:

Mpwn onpeneneHnn BeNnYnHbl 0683aTeNbCTB OLLEHLLMK OOJ/IKEH YYECTb
BeJINYMHY 06a3aTeNnbCTB HEOOXOAMMBIX K MOralleHuto Ha AaTy
NpPoBeOEeHNS OLEHKN U:

Mpw onpeaeneHnn cToumocTn npeanpuaTns (busHec[A -lHeobxoanmo
OLIEHUTb PbIHOYHYO CTOMMOCTb MalluH, 060pPYyA0BaHUSA, TPAHCMOPTHbLIX
CpencTB B MeToJe:

OCHOBHbLIM HEJOCTATKOM 3aTpaTHOro noaxoda ABaAeTCA:

Kakol MeTon Ucnonb3yeTcs B OLleHKe busHeca, Korga CTOMMOCTb
npeanpuaTus Npu IMKBUAALWMK Bbille, YEM AeNCTBYOLEro?
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Kakoin meTtopn gacT 6bonee ooCTOBEPHbIE AaHHbIE O CTOMMOCTH
npeanpuaTus, ecsim OHO HeAAaBHO BO3HMKIIO U UMEET 3HauYnUTEeNbHbIE
MaTepuasibHble aKTUBbI?

Korga TeMnbl pocTa NpeanpuaTnsa yMepeHHbl U npenckasyemsbl, TO
NCrnosb3yeTca:

YT106bI onpenejintTb CTOMMOCTb MEeHbLUEeN 00N B KOMNaHUK 3aKpbITOIro
Tnna HeobxoaMMo U3 CTOMMOCTU KOHTPOJIbHOIO NnakKeTa Bbl4eCTb
CKNOKY Ha HeAOCTATO4YHYHO JINKBUOHOCTb:

MeTonoamMm oueHKN, OCHOBAHHbIMWN Ha aHaJ/In3e aKTUBOB ABNAIOTCA:

YT106bl ONpenennTb CTOMMOCTb HEKOHTPOJIbHOIO NMakeTa
HU3KOJIMKBUAHbIX aKUWUN nNpun n3sectHonm ctoumocTtn 100% nakeTa Ha
YPOBHE KOHTpPOA Heobxoamnmo:

C NMOMOLLIbIO KaKOro MeToZia MOXKHO onpeaenTb CTOMMOCTb
HEKOHTPOJIbLHOIO NMakeTa aKLuui:
B oTyeTe 06 oLleHKe yKa3blBaeTCs:

B oT4eTe 06 oueHke bBnsHeca NPMHATO NpuUBOANTL 0630p:

B oTuyeTe 06 oueHKe Bn3Heca oLeHLnK 0653aH NMPoBOANTb:

B oT4yeTe 06 oueHke bBnsHeca obA3aTeNbHO YKa3biBaeTCs
rnocnenoBaTesibHOCTb onpeaesieHns CTOMMOCTU obbekTa OLeHKN?

Kakune pa3gensl sBnstoTca obs3aTesbHbIMU B oT4eTe 06 oLeHke
busHeca:

Mpy NPUHATUM pPeLleHns 0 CTOMMOCTUN UHBECTULIMOHHOIO NPoeKTa
OLIEHLIMK B NepByto ovepeab OyAeT nosib30BaTbCs pe3ysibTaTaMu:

Mpn NPUHATUM peLleHns o LenecoobpasHOCTN BIOXKEHUSA CpeacTB B
WHBECTULMOHHLIN MPOEKT oueHWKnK cornoctasnseT IRR (BHYTpeHHo10
HOpMY NpubbLIN):

Kakon rnokasaTesib afekBaTHee rnpu oueHke 3pPeKTUBHOCTH
WHBECTULIMOHHOI O NMPOEeKTa B CJly4ae HaIn4nga He e JUHOBPEMEHHbIX
WHBECTNUMN (pacnpefesieHHbIX BO BpeMEHN OTTOKOB AEeHEXHbIX
CpeacTB B BUOE NHBECTULNI)?

NmeeTcs npoekT A n npoekT B. NPV ansa obuwmx npoekToB oanHaKos, Pl
ansa npoekta A = 1,2; anga npoekta B = 1,25. Kakon npoekT 6onee
rnpuesekaTeneH?

YKakute onpenesieHne onLUmnoHa «KoJ»:
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YKa)KuTe onpefesieHne eBponenckoro onumuoHa:

Kakas(ne) mogenn no3BonsloT pacCYMTaTb CTOMMOCTb OMLMOHOB Ha
LeHHble bymaru:

B cooTBeTCTBMM C MOAEbIO SKOHOMNYECKON I'Ipl/l6bIJ'IVI CTONMMOCTb
KOMMaHWN paBHa:

PecTpyKTypu3aumsa B paMKax onepauoHHON CTpaTernm Hanpsamyro
BO3[ENCTBYET Ha:

PacyeT npamMoro agppekTa OT pecTPYKTypu3aumnm oCcyLlecTBndeTcs Ha
OCHOBe MeTopAa:

OCHOBHOW Liesibio (PMHAHCOBOIr0 aHasM3a B paMKax npoueaypsbl
PECTPYKTYpPU3aLNN ABISETCS:

JKOHOMMSA 3a CYET U3MEeHEeHUA NCTOYHUKOB (Pp—HaHCMPOBaHMUS,
CTOMMOCTUN PUHAHCNPOBAHUA N NPOYUX BbIFr0L - 3TO:

OnTUMM3aLKnsa CBA3EN C NOCTAaBLLMKAMM C Leblo OOMOJIHUTENIbHON
3KOHO—MMUW Ha 3aTpaTaX - 3TO UHCTPYMEHT:

Llenbio OLUEHKN CTOMMOCTU NpeanpusTus MoXeT ObIThb:

K 06513aTeNbHbIM C/ly4asiM OLLE€HKM CTOUMOCTW NpeanpusaTus
OTHOCATCS:

3afadyen oueHKN CTOMMOCTU NpeanpuaTusa MoxXeT ObiTb:

BusHec - 3T0:

B KakoM HOpMaTMBHOM OOKYMeEHTE yKa3blBatloTCsA oba3aTeNbHble
CNly4aun oLeHKN 06beKTOB OLEHKN?

MpeonpuaTtue Kak I/IMyIJ.I,GCTBeHHbIIZ KOMMNJIEKC OTNnYaeTcs oT busHeca
Kak obbeKkTa OLEeHKN Ha BEJINHNHY:

Ecnn Heobxoammo oueHUTb Bu3sHec obulecTBa C OrpaHNYEHHOMN
oTBeTCTBEHHOCTbLIO (O00), To 06BbEKTOM ouLEHKN ByaeT:

CtonmocCTb 3aTpaT Ha co3gaHne oueHnBaeMoro obbekTa
cobCTBEHHOCTHU B COBpEMEHHbIX YyCJIOBUAX N B COOTBETCTBUN C
coBpeMeHHbIMUN PbIHOYHBLIMU MPeANOYTEHNAMU ABIAETCA CTONMOCTbLIO:

OUEHLLMK YKa3blBaeT AaTy NpoBeleHns oleHkn obbekTa B oTyeTe 06
OLIeHKe, PYKOBOACTBYSCh MPUHLMMOM:
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CTonmocTb 06bekTa cOBCTBEHHOCTU, pacCMaTpMBaeMas Kak
COBOKYMHasa CTOMMOCTb MaTepuasios, COAEpPKALLUUXCHA B HeM, be3
LOMOJIHATESIbHOrO PeMOHTa ABMSAETCSA:

CTaHOapTOM CTOUMOCTW Ansa Cy6beKTOB OLLEHOYHON AesATeNIbHOCTU B
P® He aBngeTca:

PbIHOYHas CTOMMOCTb MOXXET BbITb Bblpa>XeHa B:

Ha npuHuune oXxngaHUs OCHOBaH:

Ob6BbEKT OLEHKWN, XapaKTEPUCTUKN KOTOPOro He COOTBETCTBYIOT
TpeboBaHMAM pbIHKA, CKopee Bcero, byaeT oLeHeH HUXe CpeaHero
YPOBHS - 3TO MPUHLINN:

Pe3ynbTaTbl MIHPNALNOHHON KOPPEKTMPOBKM Boslee afeKkBaTHbI B
MeToAe C NCMOJIb30BaHNEM:

B oLeHKe CTOMMOCTU NPeanpuATUS BblAENAOT PUCKUN:
[loxoQHOCTb BU3HECa MOXXHO onpenesiNTb NPU NMNOMOLLIN:

HopManm3au,|/|ﬂ OTHETHOCTW NpPOoBOANTCA C LLEJIbIO:

N3BecTHO, 4TO 060pPOTHLIE aKTUBLI NpeanpuaTna coctasnstoT 200 000
Ha Havano nepuona n 270 000 Ha KoHewl, cymma akTusoB 700 000,
Bblpyy4ka 1300 000. Onpepennte ob6opavymBaeMoCTb 0OOPOTHbLIX
aKTUBOB, B OHAX.

(o)
(o]

N3BecTHO, 4TO 060pOTHLIE aKTMBLI NpeanpuaTmnsa coctasnsaoT 200 000,
cymma akTmsoB 700 000, 3aemMHbIn kanuTan 300 000. OnpepenuTte
KO3(ppnumneHT aBTOHOMUN.

O npepnpusaTUM U3BECTHa cllegytolas MHpopmaunsa: OnpenennTb
YpPOBEHb OMepPaLIMOHHOr0 IeBepuaXXa.

Mpu aHanM3e pacxonoB B METOAE OANCKOHTUPOBAHHbLIX AEHEXHbIX
NOTOKOB C/ieAyeT y4ecTb:
OKa3blBaeT /1N BAMSIHME Ha YPOBEHb PUCKA pa3Mep npeanpusaTus?

MeTon «npeanosiaraeMon NpogakKnu» NCXOAUT U3 CrieayoLmx
npennonoXeHun:

Ecnv B MeToZle IMCKOHTUPOBAHHbLIX JeHEe)XXHbIX MOTOKOB UCMOJIb3yeTcs
6e3001roBON OEeHEXHbIA MOTOK, TO B UHBECTULMOHHOM aHanun3e
nccnepgyeTcs:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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Kakune 13 HMXe NepeymcsieHHbIX MeTO0B UCMOJIb3YIOTCA A1 pacyeTa
OCTaTO4YHOW CTOMMOCTW O/ AeNCTBYIOLWEro npeanpuaTmusa?

Onsa 6e3001roBoro AeHe)>XHOro NoOToKa CTaBKa AUCKOHTa
PacCCHNTbIBaeTCA:

BepHo, nu yTBEpXOeHne: ansa cnyyasa cCTabuabHOro ypoBHs LOXOL0B B
TeyeHne HeorpaHN4eHHOro BpeMeHn KoappnumeHT Kanutanmsaumm
paBeH CTaBke ONCKOHTa?

N3BeCTHO, 4TO 0O0X04bl KOMMAHUN, OXKUAAEMbIE K MOJIyHEHUIO B
NMPOrHO3HOM nepuoae, coctasnsaoT B 1-bih rog 750 000, Bo 2-0M rof, -
350 000, B 3-un rop - 500 000, B 4-bi1 roa, - 550 000, ocTaTo4yHas
cTtonmocTb - 1200 000, cTaBka ANCKOHTA - 8%. OnpenennTe TEKYLLYIO
CTOMMOCTb NpeanpuaTums.

N3BeCcTHO, 4TO [OX04bl KOMMAHUM B NocsiegHeM NPOrHO3HOM roay
cocTaBAaT 650 000, cTaBka AUCKOHTaA - 20%, [ONTOCPOYHbIN TEMIM POCTa
110%. OnpepennTte oCTaTOYHYIO CTOMMOCTb.

Ha 4eM oCcHOBaH MeTO[ pblHKa KanuTana:

K MOM@HTHbIM MYJIbTUMNJINKATOPaM OTHOCATCA:

C noMoLLbO KaKoro MeToia MOXXHO onpeneysintb CTOMMOCTb
MWUHOPWMNTAPHOIo NnakeTa aKUUNN:

Ha yeM ocHOBaH MeTo4 COeNokK:

N3BeCTHO, 4TO cpefHee 3HaYeHne MybTUNANKaTopa ueHa/npubsiib y
HECKOJIbKMX KOMMaHUI - aHanoros 6,5; npubbinb oueHnBaemMon
koMnaHunm 80000; Bbipyyka 1000000. OnpepnennTte CTOMMOCTb
OLLleHNBAEMOWN KOMMaHUMN.

[NpoBeoeHVe PMHAHCOBOIro aHasJiM3a B CpaBHUTENbLHOM noaxone
HeobxoanmMo Ons:

B cny4ae Bbibopa aHanoros cpeaun 3anagHbiX KOMAaHUN Heobxoammo
NPOBECTN C OTYETHOCTbIO OLLeHBaeMOW KOMMaHUn npouenypy:

Onsa yenen oueHKN 0ebUTopCcKon 3a40J/IKEHHOCTU CreunanncT go/HKeH
N3Y4YUThb:

TosapHo-MaTepmaanble 3arnachbl B Uendax oueHKn prHO‘-IHOIZ CTOMMOCTMU
npeanpunaTmng MoryT ObITb OLEHEHDI:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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N3BecTHO, 4To BaslaHCOBasa CTOMMOCTb AEHEXHbIX CPeacTB
opraHu3auunmn cocTaBnsgeT Ha gaTy oueHkn 50 000 a.e., pebutopckon
3ap0/m»KeHHocTU 450 000 p.e.( 12% ee aBnaeTtcs be3HanoexHon),
PbIHOYHAA CTOMMOCTb HEABMXXUMOCTWN COCTABASAET Ha AaTy OLEHKU
8400 000 g.e., mawunH n obopynosaHmna - 13 520 000 g.e., 3anacos -
3890 000 p.e., dnHaHcoBbLIX akTnBoB - 785 000 ao.e. CtToMMoOCTb
obsA3aTenbcTB cocTasunia 22 760 000 g.e. OnpenenuTte CTOMMOCTb
npeanpuaTnusa 3aTpaTHbIM NOAXO0A0M.

INs OUEeHKN NTNKBUOALMOHHOW CTOMMOCTU UCNob3yeTcs popMyna:

Mpwn onpeneneHnn BeNn4nHbl 0683aTeNbCTB OLLEHLLMK OO/IKEH YYECTb
BeJINYMHY 06a3aTeNnbCTB HEOOXOAUMBIX K MOralleHnto Ha aaTy
MPOBEeAEHMNS OLIEHKMN W:

Mpwn onpeaeneHnn cToumocTn npeanpuaTus (busHec[A -lHeobxoanmo
OLIEHUTb PbIHOYHYO CTOMMOCTb MalLWH, 060pyA0BaHMS, TPAHCMOPTHbLIX
CpeacTB B MeToAE:

OCHOBHbLIM HEJOCTATKOM 3aTpaTHOro noagxoda ABAAE€TCA:

Kakol meTon ncrnosb3yeTcs B oLeHKe brusHeca, Korga CToMMoCTb
npeanpuaTus Npu TMKBUAAUNN Bbille, YeM AeNCTBYOLEro?

Kakon meTtopn gacT bosiee oOCTOBEPHbIE AaHHbIE O CTOMMOCTH
npeanpuaTus, ecsim OHO HeLAaBHO BO3HMKIIO U UMEET 3HaYnUTeNbHbIE
MaTepuasibHble aKTUBbI?

Korga TeMnbl poCcTa NpeanpuaTna yMepeHHbl U npenckasyemsbl, TO
NCroJib3yeTCA:

YT106bI onpenesintTb CTOMMOCTb MEHbLUEN 00N B KOMNAaHUK 3aKpPbITOIro
Tnna HeobxoaMMo U3 CTOMMOCTU KOHTPOJIbHOIO NnakKeTa Bbl4eCTb
CKNOKY Ha HEAOCTATO4YHYHO JINKBUOHOCTb:

MeTonamMm oueHKN, OCHOBAHHbIMWN Ha aHaJIn3e aKTUBOB ABNAIOTCA:

YT06bI ONpenennTb CTOMMOCTb HEKOHTPOJIBHOIO NakeTa
HU3KOJIMKBUAHbIX akKUWUA Npu n3BecTHom ctonmocTn 100% nakeTa Ha
YPOBHE KOHTPOA Heobxoammo:

C NomMoLL b0 KaKoro Metoga MOXXHO onpenegntTb CTOMMOCTb
HEKOHTPOJIbHOIO NakeTa aKumnn:

B oTyeTe 06 oLleHKe yKa3blBaeTCS:

B oTyeTe 06 oueHke Bu3Heca NPUHSATO NPMBOAMTL 0630p:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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B oTyeTe 06 oueHke BnsHeca oueHLMK 0653aH NPOBOANTD:

B oTyeTe 06 oueHke BusHeca obsA3aTeNbHO yKa3biBaeTCs
nocnenoBaTesIbHOCTb onpeaesieHns CTOMMOCTU 06bekTa OLEeHKN?

Kakune pa3sgesbl ABNAOTCA o6A3aTeNbHbIMU B oTHeTe 06 oueHke
bunsHeca:

Mpn NpUHATUN peweHna 0 CTOMMOCTUN MHBECTULIMOHHOMO NpoOeKTa
oueHLWnK B NeEpPBYIO o4epeb 6y,EI,ET NMoJ1Ib30BaTbCA pe3ysibTaTaM.

Mpy NPUHATUN peLleHns o LenecoobpasHOCTN BIOXKEHUS CPeacTB B
WHBECTULMOHHBIN NPOEKT oueHLWNK conocTasnsaeT IRR (BHYTPEHHIO0
HOpMY NMpubbian):

Kakown nokasaTesib afgeKBaTHee Npu oueHKe 3hPeKTUBHOCTHA
MHBECTULIMOHHOIO NMpoeKTa B CJly4yae HaJIn4ynsa He e UHOBPEMEHHbIX
MHBECTUUMN (pacrnpenesieHHbIX BO BPEMEHN OTTOKOB OEHEXHbIX
cpencTs B BUAE UHBECTULMNI)?

NmeeTcsa npoekT A n npoekT B. NPV ansa obwmnx npoektos ognHakos, Pl
ansa npoekTa A = 1,2; anga npoekta B = 1,25. Kakon npoekT 6onee
rnpuenekaTesneH?

YKaXkuTe onpepnesieHne onumoHa «KOoI»:

YKa)uTe onpefeneHne eBponenckoro onumuoHa:

Kakas(ne) moaoenn no3sonsoT paccinTaTb CTOMMOCTb OMLMOHOB Ha
LeHHble bymaru:

B cooTBeTCTBMM C MOAEIbIO SKOHOMNYECKON I'Ipl/l6bIJ'IVI CTOMNMMOCTb
KOMIMaH paBHa:

PecTpyKTypu3aumsa B paMmKax OnepaunoHHON CTpaTerum Hanpsmyto
BO34ENCTBYET Ha:

PacyeT npamMoro agppekTa OT pecTPYKTypu3saumnm ocyulecTsndeTcsa Ha
OCHOBe MeToAa:

OCHOBHOW LieNbio PMHAHCOBOro aHasin3a B pamMKax npolenypsbl
PECTPYKTYpPU3aLNN ABISETCS:

JKOHOMMSA 3a CHET N3MEHEHUS UCTOYHUKOB pPn—HaHCMpoBaHUA,
CTOMMOCTUN PUHAHCNPOBAHNA N MPOYNX BbIFrOL4 - 3TO:

OnTuMKM3aums cBs3en C NocCTaBLMKAMN C Lesbio AOMOJIHUTESIbHOW
OKOHO—MUN Ha 3aTpaTaxX - 3TO NHCTPYMEHT:
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