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OueHKa CTOMMOCTU KPeaAnTHO-(MMHAHCOBbIX
NMHCTUTYTOB

Monb3oBaTen MHPoOpPMaLUUN pe3ybTaToB ayANTOPCKON MPOBEPKN
NCMONb3YIOT ayANTOPCKOE 3aK/IIOYEHNE KaK NOATBEPXKAEHUE ...
ayaovpyeMmoro nvua

AyOonTopckas OesaTeNbHOCTb N0 CBOEN CYyTH - 3TO ...
Llenb obA3aTenbHOro ayguTa - ...
K BHELUHUM ayaAUTOPCKUM NPOBEPKAM OTHOCUTCS ...

Ob6s3aTesibHbIN ayauT - 37O ...

OCHOBHble NoKa3aTenun, No KOTOPbIM onpeaesAtoTCA X03ANCTBYOWMe
cybbekThl, nognexawme obasatesibHOMY ayanTy B COOTBETCTBUU C
yC/10BUAMK 3aKoHa PP «O6 ayanTOPCKON AeATeNbHOCTU»:

ObsazaTenbHbIN ayonT No YCI0BUAM 3akoHa PO «O6 ayamntopckom
aeatenbHocTn» ByaeT NpOBOANTCSA B OpraHm3auum ...

Ob6sa3aTenbHbIN ayanT Npmu3BaH obecnevynTb pa3yMHY0 YBEPEHHOCTb B
TOM, 4TO ...

YNonHoMo4YeHHbIM hefepasibHbIM OpraHoOM rocynapCTBeHHOro
perynmpoBaHusa aygnTopCckon 0eAaTesIbHOCTU HenocpeaCcTBEHHO
ABNAeTCA ...

AyanTop B CBOEN NpodecCuoHanbHOM AesTeNlbHOCTU PYKOBOACTBYETCA

AyaonTopckne opraHm3aunm n ayantopbl UMEKOT MpaBso ...

ATTecTauunsa Ha NpaBo OCYLLECTBJIEHNA ayOUTOPCKON AeATesIbHOCThbIO -
3TO NPOBepKa KBaaupumkauumm ...

KBannpurKaLNOHHbIA aTTecTaT ayaMTopa BblAaeTcs pun4eckomy
ALY, UMEKLLEMY AUTMJIOM ...
Ay INTOPCKON OeATeNIbHOCTbIO MOXKET 3aHUMaTbCA OpraHu3auums ...

OnHa v3 3agay ayamTopa npu ayanTopcKkom npoBepke
X03ancTByowero cybbekTa - ...
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BbolgensaioT ... npaBuia (CTaHgapThl) ayaoUTOPCKON OeATeNbHOCTHU

B HacToswee BpeMsa B PO gencteyerT ... (hbenepanbHbIX Npasuia
(cTaHpapTa) ayonTOPCKON AesTeNnbHOCTHU

CobntogeHne ayanTopCKUX CTaHAapTOB B MPOLIECCE OCYLLECTBJIEHUS
ayANTOPCKON AeSATEeNIbHOCTU FrapaHTUpYyeT ...

depepanbHblie NpaBuia (CTaHOapTbl) ayOUTOPCKON AeATesIbHOCTHU
yTBep>XaatoTcs ...

CoBMeLlaTb ayANTOPCKYO AEATENbHOCTb ayAUTOPCKasa opraHm3auuns ...
He3aBMCMMOCTb aygnTopa He CYNTAETCSH HapyLWeHHON B Caly4ae ecnu
ayauTop ...

HeBepHO, 4TO ... BXOOUT B HOPMbl U 3TUYECKME NPUHLNMbI ayANTOpPa
MeTo4oOM NMpoBefeHUs ayanTOPCKOMN NPOBEPKU MOXKET ABNATLCA...

Hagoe>XHOCTb ayANTOPCKUX O0Ka3aTesNibCTB 3aBUCUT OT ...

OduumanbHbIA UTOFOBbLIN AOKYMEHT OJ1S BHELWHEro ayamTa - 370 ...

K npouenypaM, NpuMeHseMbIM ON5 NOJTyHEHUS ayANTOPCKUX
LOKa3aTeNbCTB, OTHOCUTCS ...

3a NOAroTOBKY U NpeacTaBsieHne (PUHaHCOBOW OTHETHOCTH
ayaoupyemoro numua HeceT OTBETCTBEHHOCTb ...

Mpn ayanTe OCHOBHbLIX CPeACTB HEOOX0AMMO NPOKOHTPOSINPOBATL, YTO
OpraHn3aumsa-nogpsaayYnK yymTbiBaeT NPUHATOE OT 3aKa3ymMKa
obopynoBaHuMe A1 MOHTa)<a Ha cyeTe ...
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OLEeHKa HEOTHEMJIEMOI0 PUCKA Ha YPOBHE (PMHAHCOBOM OTYETHOCTMU
NPOBOAUTCS NPU ...

AHanuTnyeckmne npouenypsl ...

AyaouTopcKas opraHu3sauns npu ayamte grHaHCOBOM OTYETHOCTH
L,0J)KHA PacCMOTPETb MPOoYy MHMOPMALMIO, COAEPKALLYIOCS B 3TOW
OTYETHOCTH ...

NMucbMeHHasa MHGpopMaLna ayamTopa PyYKOBOACTBY ayAMPyeMoro amua
paccMaTpMBaeTCH Kak ...

dopmMa, cogepKaHne 1 NopsALoK NpeaocTaB/ieHNs ayauTOPCKOro
3aKJIIOYEHUS onpeaeneHsi ...
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MoaundpuumnpoBaHHOE 3aKjilo4eHne ¢ pakTopaMum, BANAKOLWNMN Ha
ayauUTOpPCKOe MHEeHne, MoOXXeT BbITh ...

Mocne npoBeneHNa ayaANTOPCKON MPOBEPKN ayAUTOPCKOE 3aKJloYeHne
azpecyeTcs ...

K oHaHCOBbLIM NOKa3aTeNaM X039MCTBYOLWEro cybbekTa,
nognagatouiero rnod obszaTeNbHbIN ayANUT B COOTBETCTBUM C
ycnoBmamMun 3akoHa 307-®3 «0O6 ayanTopCcKon [eAaTesIbHOCTU»,
OTHOCUTCSA ...

NMpenomeT oorosopa ABASETCS ero ... yCJIOBUEM
[loroBop nocTaBkM Oy 6yxranTepckoro ydyeta A0JKeH bbiTb
3aKJ1l04YeH B ... popMe

Ina ayantopa npodeccroHasibHas KOMMETEHTHOCTb - 3TO ...

O6BHEKTOM MPOBEPKN KAYECTBEHHOWN XapaKTEPUCTUKN OOKYMEHTaL NN
ABnseTCs ...

N3 ayonTopcKnx nokasaTtenbCcTB 6bonee ybegnTesbHbIMK CHUTAOTCS Te,
KOTOpPbIE MOJTyYeHHb! ...

B cocTaB ayaouUTOPCKOro 3ak/04YeHNsa BXOOUT ...

AyOouUTOpPCKOe 3aKJilo4YeHne Npmu3HaeTCcs 3aBeOMO JIOXKHbIM, ecin ...

K (hpMHaHCOBbIM MHCTUTYTaM, AENCTBYIOLWNM Ha LOrOBOPHOW OCHOBE,
OTHOCATCA ...

OcHoBHOW goxopn, obpasyemMbln 3a CHET pasHMLbI MEXAY CTOMMOCTbIO
NPUBJIEYEHHbIX CPEACTB M CTOMMOCTbLIO NX Pa3MELLEHUNS, MOJyHaloT ...

BO3MOXHOCTb pa3MelleHns cpeacTB B 6osiee ONrOCPOYHbIE aKTUBHI,
Mo CPABHEHUIO C APYrMMU (PUHAHCOBLIMU MOCPEAHNKAMU, UMEIOT ...

OpraHoM, oCyLLEeCTBAAKWMUM KOHTPOJIb Ha4 AeATEeNbHOCTbIO
KpeaouTHbIX opraHmn3aunini (6aHKOBCKNIA Haa30p), ABAAETCS ...

Puck, obycnoBsieHHbIN BEPOSATHOCTbIO TOrO, YTO 3aEMLLMK HE CMOXET
BEPHYTb 3aHATYIO CYMMY KpeauTa (ccyabl) WM NpoLeHT 3a ee
ncnosib3oBaHme nMbo HapyLWwnT OroBOpeHHbIE CPOKM BO3BpaTa
AEeHEeXHbIX CpencTB, Ha3biBaeTCH ...

Hanbonee TpyaHopeannsyemMbiMu C NO3NLNNA BHELLHEN OLLEHKN
ABNSAIOTCA METOAbI ... MOAX0Aa K OL€HKEe CTOMMOCTMU
KpeaonTHO-(PUHAHCOBbLIX MHCTUTYTOB
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anI oLleHKe CTOMMOCTHU er)J,I/ITHO-CpVIHaHCOBbIX MHCTUTYTOB MeTO4aMWn
A0XoAHOro noaxoga Heob6xoammo OCYLLEeCTBNATbL NMoOoCTpoeHne
OEeHEXHbIX NMOTOKOB Ha ... KalnTal

IToroBbIM rnokasaTtenem aHaan3a npubbiIbHOCTY
KpeauTHO-PMHAHCOBOIro MHCTUTYTA, PeasIM30BaHHOIO C
ncnosib3oBaHMeM Monenu [IonoH, ABNsSeTCs ...

Ona oueHKN CTOMMOCTU BHOBb CO34aHHOIr0 KOMMep4yeckoro 6aHKa B
PaMKaXx AOXOAOHOIro nogxona pekomMmeHayeTcd ncrnojib3osaTb MeTo/[ ...

CB0o60OHbLIN OEeHEXHbIN NOTOK KOMMep4yeckoro 6aHKa npeBbillaeT
AEHEXXHbIN MOTOK OT OCHOBHOW AEATENbHOCTU B C/yYasx, Korga
npupaLweHne obsaszatenbcTs baHka ...

MPUPOCT OCTAaTKOB MO Aerno3nTam PU3NYeCKnUX N, KOMMEPYeCcKoro
0aHKa ... cBOOOAHbLIN AEeHEXXHbIN MOTOK Ha COBCTBEHHbIN KanuTan
6aHKa

Obsa3aTenbHbIN HOPMATMB KOMMep4Yeckoro 6aHkKa, KOTOopbIi
perynmpyeT (OrpaHMyYmMBaeT) PUCK HECOCTOATENIbHOCTU BaHKa 1
onpepenseT TpeboBaHMUA N0 MUHUMAIbLHON BeInYnHE COBCTBEHHbIX
cpencTB (kannTtana) 6aHka, Heob6XoANUMbIX AN MOKPbLITUA KPEeANTHOro
N PbIHOYHOIrO PUCKOB, Ha3biBAETCH - 3TO HOPMATKB ...

Mpn oLEeHKe CTOMMOCTU KOMMepPYeCckoro 6aHka CpaBHUTENbHbIM
noaxonoM npearnovYTUTesbHbIM SIBNSETCA NCNO0JIb30BaHME OLEHOYHOro
MynbTuUNankaTopa «LeHa / BanaHcoBasi CTOMMOCTb ... aKTUBOB»

BbliCOKME 3HAYEHUSA OLLEHOYHbIX MYIbTUMNKATOPOB «LleHa / Mpubbinb»
XapaKTepHbl 4151 CTPaxoBbIX KOMMNAHUN, Y KOTOPbIX ... 3HA4YeHUs
NOXOAHOCTU cOBCTBEHHOro KanuTana

KomMepyeckuin 6aHK, XxapaKTepu3yroLLNACS BbICOKMMM TeMNaMm pocTa
npunbbIIN, NMEEeT NO CPAaBHEHUIO C aHAIOraMM ... 3Ha4YeHMe OLLEHOYHOr o
MynbTUNANKaTopa «LleHa / BanaHcoBas CTOMMOCTb COBCTBEHHOI0O
KanuTana»

Hanbonbluee BANSHNE Ha BENNYNHY OLEHOYHOr0 MyIbTUMJINKATOPa
kKoMmMep4yeckoro 6aHka «LleHa ogHown akuuun / BanaHcoBass CTOMMOCTb
cobCTBEHHOr0 KannTasa Ha OA4HY aKLUMO» OKa3blBaeT ...

LleHHble 6ymaru, BnageHne KoTopbiMu NpeanonaraeT noayvyeHune
NpunbbIIN B KPAaTKOCPOYHOM nMepuoae, obpasytoT ... nopTdenb
KoMmMep4yeckoro 6aHka

0ns oLeHKN CTOMMOCTUN KpeauTHOro nopTtdensa KoMMep4yeckoro baHka
Hanbonee npennovYTnTENIbHbIM ABJIAETCA UCMOJIb30BaHME METOOaA...

Bonbliee 3HavYeHME pUCKa NOTepn TMKBUAHOCTUN XapaKTEpPHO ANs ...
nopTdens kKommepyeckoro baHka
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Ncnonb3oBaHMe MeTO40B CPAaBHMUTENIbHOIO Noaxona Hanbonee
npeanoyTUTENbHO AN NPOBEeAEHUS OLEHKM CTOMMOCTH ... NopTgens
KoMmMep4yeckoro 6aHka

OcobeHHoCTH npnMmeHeHma MeTogoB 3aTpPaTHOIo noaxona B oLUeHKe
pa3NnNyHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB ONpenensaiTCs ...

Mooxon K oueHKe CTOMMOCTUN KpeaUuTHO-PUHAHCOBOIro MHCTUTYTA,
CYWHOCTb KOTOPOIro 3akKjlo4aeTCcd B No3JjieMeHTHOM orpeaeneHnmn
CTOUMOCTW ero akTUBOB N 00A3aTeNbCTB, ABAAETCS ... M0AX040M

anI oLeHKe CTOMMOCTHU erD,I/ITHO-CbVIHaHCOBbIX MHCTUTYTOB
CpaBHUTEJIbHbIM NMOAXO0O0M MPEANOYTUTESIbHBIM ABNAETCA
NnCcroJib3oBaHMe OoUEHOYHbIX MYJIbTUTIJTIMKATOPOB ... KallnTalJla

3aBNCUMOCTb BEIMYMHbBI OLLEHOYHOr0 MyibTUNANKaTopa «LeHa /
YucTas npmbbinb» KoOMMep4eckoro 6aHka OT CTOMMOCTU ero
cobcTBEeHHOro KanuTasa (3aTpaT Ha KanuTan) aBaseTcs ...
3aBNCUMOCTbIO

Mpoun3BeneHne peHTabesnbHOCTN aKTUBOB U MYyNbTUMJINKATOPA
KanuTaNna KomMmep4yeckoro 6aHka npeacTtasnaseT cobon ...

K XapakTepucTmkam pbiIHKOB NPAMOro MHAHCUPOBAHUA (PbIHKOB
NPSIMbIX KPEeAUTOB) OTHOCATCS ...

MprMMepoM COesIKM Ha pbiHKe HeENpPAMOro (onocpenoBaHHOO)
(hbMHAHCUMPOBAHUA ABNISETCS onepaLuns, B Xo4e KOTOPO ...

K Tny ¢pMHaHCOBbIX NOCPEAHNKOB, AENCTBYIOLINX Ha JOrOBOPHOM
OCHOBE, OTHOCUTCSH ...

I'IOTpe6|/|TeanK|/|e KpeaonTbl ABNAKOTCA OCHOBHbIM BUOOM aKTWUBOB
TakKoro oMHaHCOBOro MHCTUTYTa, Kak ...

OpraHusauven, nmeroulen NpaBo OCyLWeCcTBAATb onepaumm no
MPUBNEYEHMNIO OEHEXHbBIX CPEACTB PU3NYECKNX U IOPUONYECKNX NNL, U
pa3MeLLEeHMNIO YKa3aHHbIX CpeaCcTB OT CBOEro MMEHU 1 3a CBOW CYeT Ha
YyCJIOBUSAX BO3BPATHOCTU, MJIATHOCTUN, CPOYHOCTU, ABAAETCA ...

BO3MO>XHOCTb pa3MeLLeHNsi NpMBJIEYEHHbIX CpeacTB B bonee
LOIFTOCPOYHbIE aKTUBbI, MO CPABHEHUIO C APYTr MU (PUHAHCOBbLIMUA
nocpegHUKamu, UMetoT ...
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OpraHoM, OCyLLECTBASIOWNM KOHTPOJIb Hall AeATEeIbHOCTbIO
CTPaxoBbIX OpraHmn3aLunn, SsBnaeTcs ...

K ocobeHHOCTSM DYHKLMOHUPOBaHUS KPpeaNnTHO-PUHAHCOBbIX
WHCTUTYTOB OTHOCUTCS ...

Hanbonee TpyaHopeannsyemMbiMm C NO3NLNNA BHELLHEN OLLEHKN
ABNAIOTCA METOAbI ... MOAX0Aa K OLeHKe CTOMMOCTU KOU
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Mpwn oLueHKe CTOMMOCTUN KOMMepYeckKnx 6aHKOB, HAXOAALLMNXCA B
CTaZAnn CBOEro pa3BMUTUS, CO3AaHHbIX Ha OCHOBE HOBbIX TEXHOJIOI NI
(BUpTYyanbHble BaHKKN, MHTepHET-6aHKNHI, Tene-6aHKNHI), OCHOBHbIM
MnoaxonoMm sABAseTCs ...

MpounseseneHne KoaphrnumeHTa NpmbbiNM OT MPOAa>K KOMMEPYECKOro
baHka n obopaymBaeMoCTN ero akTUBOB NpeacTasnaeT cobon ...

OTHOLWIEeHNe COBOKYMHbIX aKTUBOB KOMMepYeCcKoro 6aHka K Benn4nHe
ero cobcTBeHHOro KanuTasa npencrtasnseT cobon ...

OTHOWweHne anBnaeHnoB No 06bIKHOBEHHbLIM aKLUAM K I'IpVI6bIJ'IVI
(PNHAHCOBOIr0 MHCTUTYTA, ,EI,OCTyI'IHOI7I oep>XXaTedM TakKux akumn,
Ha3blBaeTCd ...

ObsazaTesibHbIN HOPMATUB KOMMep4YecKoro 6aHkKa, KOTopbIi
perynmpyeT pUCK HeCOCToATeNbHOCTN BaHKa 1 onpepenseT
TpeboBaHMA N0 MUHMMAJIBHOW BeNn4YnHe cobCTBEHHbIX cpencTs baHkKa,
HeobxoonMbIX A1 MOKPbLITUA KPeAUTHOro N PbIHOYHOIO0 PUCKOB, - 3TO
HOPMaTWUB ...

Hanbonee I'Ipe,EI,I'IO‘-ITI/ITeJ'IbHOVI KoHUenunemn npoeeneHmMA oL eHKHn
CTOMMOCTN KOMMeEpPYEeCKOro BaHKa ABNSAETCA KOHLUENUMa OUEeHKN
cTonmocTn baHKa o ... Kanntany

CyMMa 4nucTon npmnbbinm n 6e3HaNnyYHbIX pacxonoB C y4eTOM MOTOKa
HaJINYHOCTU, NAYLEro Ha yBenmyeHune 6anaHca kommepyeckoro 6aHka,
ABNAETCHA AEHEXHbIM MNOTOKOM BaHKa Ha ... KanuTan

NMOTOK HAaNNYHOCTW, HanpassseMon Ha yBenn4eHue banaHca
KoMMep4yeckoro 6aHka, onpenenseTcs Kak ... U3SMEHEHUN
06sa3aTenbCTB KOMMepYeckoro 6aHka N U3MEHEeHUN ero akTUBOB

MpUPOCT OCTAaTKOB MO Aerno3nTam PU3NYecKnx JnL, KOMMEP4eCcKoro
OaHKa ...

KOMUCCMOHHBIN A0X04 KOMMep4ecKoro baHka ...
MpnpoCcT 0edbnTopCcKoM 3a40/IXKEHHOCTU KOMMep4yeckoro 6aHka ...

MPMPOCT YNCTbIX OCHOBHbIX CPeACTB KOMMepyeckoro 6aHka ...

CB0o60OHbLIN AEeHEXHbIN NOTOK KOMMepYyeckoro 6aHka npesbillaeT
NEHEXHbIN MOTOK OT OCHOBHOW AEATEeNIbHOCTU B ClyYasx, Koraa
npupocT obsa3aTenLCcTB BaHKa ...

(o)
(o]
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B pamMKax CpaBHUTEIbHOrO NoAxoAa K OLleHKe CTOMMOCTU
KpeaMTHO-PUHAHCOBbLIX MHCTUTYTOB MHOPMaLna 0 PaKTUYECKMX
CYyMMaXx COBEpPLUEHHbIX CAENOK C MakeTaMu akLUW pasianyHbIX
KPeOUTHO-PUHAHCOBbLIX UHCTUTYTOB AIBJISIETCSA ... UHOPMaLMEN

Byxrantepckue n ynpasnsowme cnyxbbl KomMepyeckoro 6aHka,
SBNSIIOTCA UCTOYHUKAMMU ... MHpOpMaLUK

Ona kKoMmMepyecknx BaHKOB, UMEKLLNX HU3KNN KOIPPUNUNEHT
OVBULAEHAOHbIX BbINAAT, HU3KY OOXOOHOCTb COBCTBEHHOIrO KannuTana,
HU3KWUA TeMn pocTa NpmnbbISIN N BbICOKYHO CTOMMOCTb COBCTBEHHOIO
KanuTasa (3aTpaTbl Ha KanuTa), XxapakKTepHbl ... 3HA4YEHUS
MynbTUNANKaTopa «LeHa / banaHcoBas CTOMMOCTb COOCTBEHHOI 0O
KanuTtana»

LleHHble Bymaru, BnageHne KOTOpbIMK NMpeanosaraeT noayvyeHme
npunbblnn B 4OJIrOCPOYHOM nepuoae, obpasytoT ... nopTdens
KoMMep4yecKkoro 6aHka

OcobeHHoCTH npnMmeHeHma MeTonoB 3aTPaTHOINo noaxona B oueHkKe
Pa3/In4dHbIX BNAOOB (pI/IHaHCOBbIX MHCTUTYTOB onpenendarnTcs

IONna oueHKM CTOMMOCTU KpeanTHOro noptdensa kommepyeckoro baHka
Hanbonee nNpennoYTUTENIbHBIM ABAAETCA UCMOJIb30BaHMe MeToAa ...

Ecnn B nepBbIN MPOrHO3HbLIN Nepuoa OeHEeXHbI MOTOK KOMMep4eCcKoro
6aHKa OT OCHOBHOW OeATENIbHOCTU OXKNAAETCA B pa3Mepe 245 MIH
py6., NPUPOCT CPEACTB Ha TEKYLWMNX cHeTax opnanvyeckux nmu - B
pa3mepe 105 mnH py6., noraweHmne 4YacTtu paHee BbIMyLEeHHbIX
cobcTBeHHbIX obnnraynin - Ha 80 MaH py6., poCT BblAa4Yn HOBbIX
KpeauToB - Ha CymMmy 228 MiH py6., TO € y4eToM 3Toro ceoboaHbIn
OEHEXHbIN MOTOK Ha akuun BaHkKa COCTaBuUT ...

Ecnn oueHoYHbIn MynbTUnamkaTop «LeHa/MucTasa npubbinib» - 6,
OLEHOYHbIN My nbTUNNKaTOp «LeHa/banaHcoBas CTOMMOCTb aKTUBOB»
- 0,03, npunbbinb 6aHKa 3a oT4eTHbIN rog - 200 MnH pyb., a 6banaHcoBas
CTOMMOCTb akTuUBOB BaHKa - 50000 maH pyb., TO pbIHOYHAA CTOUMOCTb
cobCTBEHHOro KanuTasia KoMmMmep4yeckoro baHka CoCTaBuT ...

Ecnun oueHo4HbIn MynbTUNAnNKaTop 6aHka «A» «LleHa/MncTas
npunbbIb» - 6,1, AOXOOHOCTb COBCTBEHHOrO KannTana 6aHka «A» 15 %,
OLLeHOYHbIN MynbTUNANKaTop «LeHa/Mnctaga npubbinb» baHka «b» -
5,028, [OXOAHOCTb COBCTBEHHOrO KanuTana 6aHka «b» - 7 %,
AOXO0OHOCTb COBCTBEHHOr0 KanuTtana baHka «B» paBHa 13,5 %,
npubbinb 6aHKa «B» 3a oT4yeTHbIN rog - 180 MaH py6., TO pblIHOYHaA
CTOMMOCTb COBCTBEHHOr0 KannuTasia KomMmepyeckoro baHka «B»
COCTaBUT ...

K XapakTepucTmkaMm pbiIHKOB NPAMOro MHaHCUPOBaHUA (PbIHKOB
NPSIMbIX KPEeAUTOB) OTHOCATCS:
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MpUMepoM COenKn Ha pbiIHKE HenpsMoro (onocpeaoBaHHOMO)
bMHaHCMPOBaHUS SBNSIETCA ClleayloLlasn ornepauus:

K pmHaHCOBbIM MHCTUTYTaM AeNO3UTHOro Tuna OTHOCATCSH:

K Tnny oMHaHCOBbLIX NOCPEOHNKOB, AENCTBYIOLWMX Ha AOrOBOPHOM
OCHOBE, OTHOCUTCA

MeHCMOHHbIN POHA, OTHOCUTCA K CrieaytouemMy Tuny MHaHCOBbIX
nocpenHUKOB:

®drHaHCcoBasi KOMMNaHWS AEN0BOr0 KpeaunuTa, OTHOCUTCS K criegylolemy
TNy PUHAHCOBbLIX NOCPEAHNKOB:

MoTpebutenbckue KpeanTbl ABNATCA OCHOBHbIM BUAOM aKTUBOB
cnenywolero MUHaAHCOBOro MHCTUTYTA:

OcHOBHOWN f0xo0.4, obpasyemblii 3a CHET pa3HULIbI MeXAy CTOMMOCTbIO
NPUBJIEYEHHbIX CPEACTB U CTOMMOCTbLIO UX Pa3MeLLeHuns, NosyyatoT
cnepyoline MPUHAHCOBbIE NHCTUTYThI:

Ha yMeHbLLIEeHUN HOMUHaNa npeanaraeMbix LeHHbIX ByMar n CHUXeHun
PUCKa HeBO3BpaTa UHBECTUPOBAHHbLIX CPEACTB 3a CYeT
ONBEPCUPUKALNN BIIOXKEHUIA, CNELNann3npyoTCs:

Obnunraynm 9BnAOTCA OCHOBHbLIM BUAOM 0683aTeNbCTB cneaywuiero
PNHAHCOBOIr0 MHCTUTYTA:

OpraHu3saLumnen, nMeoLEen NPaBo OCYLECTBAAThL cleaywLine
ornepaLun: NpuBIEYEHNE OeHEeXHbIX CPenCcTB PU3NYECKUX 1
IOPUONYECKUX JTNLL, Pa3MelleHne YKa3aHHbIX CPeACcTB OT CBOEro MMeHMU
N 3@ CBOW CYET Ha YCJIOBUSAX BO3BPATHOCTU, MIATHOCTU, CPOYHOCTH,
aBAAeTCS

BO3MOXXHOCTb pa3MeLLeHns NpUBeYeHHbIX CPeaAcTB B 6bonee
LLOITOCPOYHbIE aKTUBbI, MO CPABHEHUIO C APYTr MU (PUHAHCOBbLIMYA
nocpegHuKamu, UMetoT:

OpraHomMm, OCyLWeCTBAIOWMM KOHTPOJIb Hah AEeSATEeSIbHOCTbIO
KpeOuTHbIX opraHmn3aunin (baHKOBCKUIN Haa30p), ABAAETCSA

OpraHoMm, oCyLLeCTBSAIOWMNM KOHTPOJIb Had AeATeNbHOCTbIO
CTPaxoBbIX OpPraHM3aUnin, aBnseTcs:

OpraHoMm, oCyLLEeCTBASAIOLWMM KOHTPOJIb Had AeATeNbHOCTbIO
AKLIMOHEPHbIX MHBECTULNOHHBIX (DOHAO0B, YNPaBAAOLWMNX KOMOAHNN
WHBECTULMOHHbIX POHO0B, ABNSETCS:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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Puck, o6ycnoBieHHbIN BEPOATHOCTbIO TOr0, YTO 3aEMLLNK HE CMOXET
BEPHYTb 3aHATYIO CYMMY KpeauTa Wan NPOLLEeHT 3a ee NCNO0JIb30BaHue,
nMbo HapyLNT OroBOPEHHbIE CPOKM BO3BPaTa AEHEXHbIX CPEACTB,
Ha3blBaeTCS:

K ocobeHHOCTSAM PYHKLMOHNPOBaHUS KPpeaNnTHO-PUHAHCOBLIX
WHCTUTYTOB OTHOCUTCS:

B cooTBETCTBUWU C NPUHLMNMNOM pa3fesieHNs BHELWWHEN U BHYTPEHHEN
oueHKn ctonmMocTn KOW, aHannTndeckme n ctaTtuctTn4eckme
MaTepuanbl FOCYLAPCTBEHHbLIX U PEryampyroumnx opraHoB OTHOCATCSA K

Hanbonee TpyaHO peasn3yemMbiMU C MO3ULINIA BHELUHEN OLIEHKM
ABNSAIOTCA MeToAbl:

Mpn oLeHKe CTOMMOCTU KOMMepYeCcKnx BaHKOB, HaXo4ALLMXCA B
CTaAuun CBOEro pa3BuUTUSA, CO34AaHHbIX HA OCHOBE HOBbIX TEXHOJIOM NI
(BUpTYyanbHble baHkKN, HTepHeT-0aHKUHI, Tesie-6aHKNHI), OCHOBHbIM
noaXoA0M ABJISAETCH:

NTorosbiM nokasaTesieM aHann3a I'Ipl/l6b|)'|bHOCTI/I
KpeaonTHO-(PpMHaHCOBOIro MHCTUTYTA, peasiIn30BaHHOro C
ncnosib3oBaHmem monenu [AnNoH, aBnaeTcs:

MpounsseneHue KoahduumeHTa Npuboiin 0T NPOAAXK KOMMEPYECKOro
baHka n obopaymBaeMoCTn ero akTUBOB npeacTasnseT cobon:

MponsseneHmne peHTabenbHOCTU aKTUBOB U My/IbTUNJIMKATOpPA
KanuTasia KoMmMmepyeckoro baHka npeactasngeT cobon:

OTHOLWIEHNEe COBOKYMHbIX aKTUBOB KOMMepPYeCcKoro baHka K Benm4nHe
ero cobcTBeHHOro KanuTasa npencrtasnseT cobon:

Obsa3aTenbHbIN HOPMATMB KOMMep4Yeckoro 6aHkKa, KOTopbIi
perynmpyeT pUCK HECOCTOATENIbHOCTN DaHKa 1 onpegenseT
TpeboBaHMA NO MUHMMaJIbHON BeIn4nHe CoOBCTBEHHbIX cpeacTB baHKa,
HeobxoonMbIX A1 MOKPbLITUA KPeAUTHOMO N PbIHOYHOIMO PUCKOB,
Ha3blBaeTCH:

Hanbonee npeano4TuTEIbHON KOHLUENUMEN NPOBEOEHUNSA OLLEHKN
CTOMMOCTUN KOMMepYeckoro baHka aBnseTcs:

0na oueHKN CTOMMOCTM BHOBb CO34aHHOIr0 KOMMep4yeCckoro baHKa B
PaMKaXx OOXOOHOro noaxona pekoMeHayeTCcAa NCrnoJjib30BaThb:

Onpepnenenune 4ynctom Nnpubbinm KO Kak pa3Huubl B MPOLLEHTHbIX
CTaBKax Mo rnpuBsie4eHHbIM N pa3MeLleHHbIM cpencTBaM
OCYLLEeCTB/IAETCA B paMKax csegyowen Mmogenu:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

)

CyMMa vuctonm npubsinin n 6e3HasnyHbIX pacxo4oB C y4eTOM MNoToKa
HaJIM4YHOCTU, NAYLLEero Ha yBenndyeHue banaHca kKommMmepyeckoro baHka,
ABNAETCA:

MOTOK HAJIMYHOCTW, HaNpPaBAAEMON Ha yBenndyeHne banaHca
KoMMep4yeckoro 6aHka, onpeanenseTcs Kak:

MpPUPOCT OCTAaTKOB MO Aerno3nTam PU3NYECKUX JINL, KOMMEPYECKOoro
OaHkKa:

KOMWCCMOHHBIN J0X04 KoMMep4yeckoro 6aHka:

HenpoueHTHbIN Jo0Xxon KoMMep4yeckoro 6aHka:

MpnpocT 0edbnTopCcKon 3a40/IXKEHHOCTU KoMMepyeckoro 6aHka:

MPUPOCT YNCTbIX OCHOBHbLIX CPpeaCcTB KOMMEepPYeCcKoro baHka:

CB0OOAHLIN OEHEXHbIN NOTOK KOMMep4eCKOoro baHka npeBbIlLIaET
OEeHEeXHbIN NMOTOK OT OCHOBHOWN AeATEeNbHOCTU B CnydadX, Koraa.:

anI oLeHKe CTOMMOCTH er,EI,I/ITHO-(DI/IHaHCOBbIX NMHCTUTYTOB
CpaBHWUTEJIbHbIM MOAOXO0O0M MPeanoyYTUTESIbHbIM ABAETCA
ncnosibdoBaHme oUueHO4YHbIX MYJIbTUTIJIMKAGTOPOB:

®OOOOG ® G

B paMkax cpaBHUTENbHOIo Noaxona K oueHke ctomMmoctn KON
MHOopMaumna 0 PakKTUYEeCKNUX CyMMax COBEpPLUEHHbIX CAEJIOK C
nakeTamm akuuinm pasnmyHolx KOW, asnsaeTtcs:

B paMkKax cpaBHUTENbLHOIo Noaxoaa K oueHke ctomMmoctn KON
MHOPMaLIMA O KONMYeCcTBE akunii B obpalleHnn pasanydHbix KOU,
ABNAeTCS:

® ©

Byxrantepckue n ynpasnsiowime cnyxbbl KomMepyeckoro baHka,
ABNISAOTCA NCTOYHUKAMW:

Ona kommepyeckoro 6aHka, y KOTOPOro pesepBbl Ha MOKPbITUE
6e3HafeXXHbIX 00JIT0OB NMpeBbIWalT akTu4yeckme pacxonbl no
HeBbIMJIa4eHHbIM KpegnTam 1 3anMam, BeJIM4nMHa OLLEHOYHOr o
MynbTunankaTopa «LeHa / Yuctaa npubbiib» Npu NPOYnX PaBHbIX
yCNoBUAX:

3aBUCUMOCTb BEJINYNHbBI OLLEHOYHOr0 MyJibTUMAMKaTopa «LeHa /
YucTasa npubbiib» KOMMep4eckoro 6aHka OT CTOMMOCTU ero
cobCcTBEHHOro KanuTana (3aTpaT Ha KanuTan) aBaseTcs:

BbiCOKMe 3Ha4YyeHMs OUueHOYHbIX MYJIbTUMJIMKATOPOB «LleHa/lncrasa
NpuBbbINb» XapaKTePHbI A1 CTPAaX0BbIX KOMMAaHUN, Y KOTOPbIX:
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Hanbonbliee BAUAHNE Ha BENIMYMHY OLLEHOYHOIr 0 MyJIbTUMIMKATOPA
KoMMep4yeckoro 6aHka «LleHa oaHom akuuu / BanaHcoBas CTOMMOCTb
cobCTBEHHOro KannTasa Ha OAHY aKLMi0» OKa3blBaeT:

Ina KoMMepyecknx 6aHKOB, UMELLINX HU3KME KOIPDULIMEHT
ONBUOEHAHbLIX BbIMAAT, 4OXOAHOCTb COOCTBEHHOro KanuTasna, TeMn
POCTa NPUBLIZIN U BbICOKYO CTOMMOCTb COBCTBEHHOIro KanuTtana
(3aTpaTbl Ha KanuTan), XapakTepHbi:

OTHOwWweHne anBnaeHaoB No 06bIKHOBEHHBLIM aKUUAM K I'IpVI6bIJ'II/I
PNHAHCOBOIr0 MHCTUTYTA, ,EI,OCTyI'IHOIZ oep>XXaTtendM TakKnux akumn,
Ha3blBaeTCH:

Moaxon K OLEeHKe CTOMMOCTU KPeAUTHO-(OMHAHCOBOIr0 MHCTUTYTA,
CYLLHOCTb KOTOPOro 3aKJIlo4aeTCcs B MO3/IEMEHTHOM onpeneneHumn
CTOMMOCTW €ro akTUBOB 1 00653aTeNbCTB, ABNSETCS:

MeToa n3bbITOYHbIX NPUObLINEN K OLeHKe CTOUMOCTU KON
NCMoNb3yeTCs B paMKax ciejytouero nogxoaa K oueHke:

MpMMeHeHne MeToAa YACTbIX aKTUBOB B oLeHKe hHaHCoBOro bmusHeca
OCHOBAHO Ha:

Ocob6eHHOCTM MPUMEHEHMS METO40B 3aTPATHOIrO NOAX0Ja B OLEHKe
Pa3/INYHbIX BUOOB (PMHAHCOBLIX MHCTUTYTOB OMnpeaenstoTCs:

LleHHble 6ymaru, BnajgeHune KoTopbiMU NpeanonaraeT nojsyvyeHune
npubbiav B 4OITOCPOYHOM Nepuoae, obpasytoT:

bosnbliee 3Ha4YeHMe pnCKa NoTepu NNKBULAHOCTU XapaKTepHO ONs:

Mcnonb3oBaHe MeTO40B CPpaBHUTENbHONO noaxoaa Hanbonee
npeanoyTunTesibHO AsA npoeeneHmMAa oueHKn CTOMMOCTI:

0na oLeHKN CTOMMOCTUN KpeguTHOro nopTtdens KoMMep4yeckoro baHka
Hanbonee npegnovYTnTENIbHbIM ABNAETCA UCIMOJIb30BaHWE:

Ons oueHKn cpencTB Ao BocTpeboBaHms B 6aHke uenecoobpasHo
NCrnoJsib30BaTb METO.;:

Mpemnsa K cobCTBEHHOMY KanuTasny KoMMmep4yeckoro 6aHka
(dbpaHLWKM3Haa CTOMMOCTb) ONpeaensieTcs Kak AOoMoJHUTeNbHasn
CTOMMOCTb, KOTOpas obpa3yeTcs B pe3ysibTaTe NnpeBbllUeHns:

TekyLiee 3Ha4YeHne NpemMmm K cCobCTBEHHOMY KannTany KOMMep4YeCcKoro
baHkKa onpepenseTca OUCKOHTMPOBaHMEM ee byayuien CTOMMOCTU Mo
CTaBKe, paBHOWN:

NHnumaTopoM pecTpyKTypusaumm PUHaHCOBbLIX UHCTUTYTOB B PO
ABJIANCS:
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Mpouecc, Npu KOTOPOM NMponcxognt obbvenmHeHue osyx u bonee
lopnanvecknx nuu, npexkpaLlaowmx cBoe cyulecTsoBaHne, B 04HO,
BHOBb CO3JaBaeMoe, lopnamnvyeckoe N1uo, Ha3blBaeTCs:

CnusiHne KoMnaHuii B ogHon cdepe busHeca € Lenbio yBeNMYEHUN
IO/ Ha PbIHKE N CHUMXXEeHUA cebeCcToMMOCTN Ha3biBaeTCs:

Hanbonee npeanoyTuTebHBLIM NOAXOA0M K OLLEHKE CTOMMOCTM
KOMMNaHWU B LeNaxX peaansaunm npoueccoB CIMAHUA (MNOroweHnn)
ABNSETCS:

Lenbto peannsaumm koHuenumm Value-Based Management VBM
ABNIAETCA:

HoBasa CTOMMOCTb KOMMNaHUM CcO3faeTca B C/lydasax, Korga:

MonoXxxnutenbHas BeJIMYMHA NOKa3aTens SKOHoOMMn4yeckom gobasneHHOM
cTtonmocTn EVA cBupeTennCTBYyeT:

N3mMeHeHne cebecToMMOCTN BbiNyCKa NPOAYKLUN KOMNAHUK:

KanuTann3npoBaHHOE N3MEeHeHne TeKyLLleln CTOUMOCTH
OMepaLMoOHHOr0 IEHE)XXHOI0 NMOTOKA, CKOPPEKTUPOBAHHOE Ha TEKYLLYO
CTOMMOCTb MHBECTULINIA, BbI3BABLUMX YKa3aHHOE U3MeHeHue,
npeacTaBnsieT cobol NnokasaTesib:

KoHuenumsa cbanaHcmpoBaHHOM CUCTeMbl NoKa3aTenen (Balanced
Scorecard, BSC) ocHOBbIBaeTCs Ha UCMOJIb30BaHUN:

B nepBbIV MPOrHO3HbLIN Nepnos AeHEXHbIN NMOTOK KOMMep4YeCcKoro
6aHKa OT OCHOBHOW OeATEeNIbHOCTU OXMNAaeTcs B pasmepe 345 MIH.
py6., NPMPOCT [Eeno3nUTOB pn3nyecknx nauy B pasmepe 45 maH. pyb.,
yBenunyeHmne obbema Bbinycka COBCTBEHHbIX BeKcenen - Ha 110 MH.
py6., pOCT BblAa4n HOBbIX KPeanToB - Ha cymmy 428 MiH. py6. C
y4eTOM 3TOro, CBOOOAHLIN AEHEXHbIA MOTOK Ha akuum baHka
COCTaBUT:

PblHOYHas CTOMMOCTb COBCTBEHHOIO KannTana KoMmMmepyeckoro baHka
npu CAeayrwmx yCnoBusx: OLEHOYHbIA MybTUNJINKATOP
«LleHa/MncTaa npubbinib» - 6; OLEHOYHbIN MYyNbTUMINKATOP
«LleHa/banaHcoBas CTOMMOCTb akTuBoB» - 0,03; npubbinb BaHka 3a
oT4YyeTHbIN rog - 200 MnH. py6., 6anaHcoBas CTOMMOCTb akTMBOB HaHKa
- 50 000 MnH. pyb., cocTaBuT:

Pa3mep npeMmun K cobCTBEHHOMY KanuTany KoMMepyeckoro 6aHka npwu
cnenyuwmnx ycioBusx: HOMUHan, BbinyLeHHoro 6aHkom Bekcensa - 1
000 TbIC. pyb., cpoK obpalleHnsa Bekcens - 1 roa, CTaBka pa3MeLlleHns
Bekcens - 5% ronoBbix, cpeaHepblIHOYHAs CTaBKa NpUBAeYeHUs
CcpencTB Nnoj aHasorndHble sekcens - 10% rofoBbiX, COCTABUT:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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