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OueHKa CTOMMOCTU KPeaAnTHO-(MMHAHCOBbIX
NHCTUTYTOB.L|

K hMHaHCOBbIM MHCTUTYTaM, AEACTBYIOLINM Ha NOrOBOPHOW OCHOBE,
OTHOCSHTCS ...

OcHOBHOWN fo0xo., obpasyemsblli 3a CHET pasHULIbI MeXay CTOMMOCTbIO
NMPUBJIEYEHHbIX CPEACTB U CTOMMOCTbLIO UX Pa3MeLleHuns, noay4vatoT ...

BO3MOXXHOCTb pa3MeLleHuns cpeacTB B 6osiee 4ONroCcpoYHble aKTUBSI,
Mo CPaBHEHUIO C APYrMMU PUHAHCOBLIMU NOCPEAHUKAMU, UMEIOT ...

OpraHoMm, oCyLeCTB/AWMM KOHTPOJIb Ha4 AeSTeNIbHOCTbIO
KpeauTHbIX OpraHn3aumm (baHKOBCKU Haa30p), ABNAETCS ...

Puck, 06yCcnoBAEHHbIN BEPOATHOCTbIO TOr0, YTO 3a€MLLMK HE CMOXET
BEPHYTb 3aHATYIO CYMMYy KpeauTa (CCyabl) Wi NpoLeHT 3a ee
ncnosib3oBaHue NMbO HapyLUUT OroBOPEHHbIE CPOKWN BO3BpaTa
NEeHeXHbIX CpencTB, Ha3blBaeTCA ...

Hanbonee TpyaHopeannsyemMbiMn C NO3NLUIA BHELLIHEN OLEHKN
SIBNSIIOTCS MeTObl ... NOAX04a K OLleHKe CTOMMOCTU
KpeauTHO-(PMHAHCOBbIX UHCTUTYTOB

[Mpn oueHke CTOMMOCTUN KpeaUTHO-PUHAHCOBbLIX MHCTUTYTOB MeTo4aMu
AoxXoAHoro noaxona Heobxoammo OCyLLecCcTBNATb NOCTPOEHNE
ODEeHEXHbLIX NMOTOKOB Ha ... KalnTall

NTorosbiM nokasaTesieM aHann3a I'Ipl/l6bIJ'IbHOCTI/I
KpeaunTHO-(PpMHAaHCOBOIro MHCTUTYTA, peajiIn30BaHHOro C
ncnosib3oBaHmem monenun [noH, aBndeTcs ...

0na oueHKN CTOMMOCTM BHOBb CO34aHHOIN0 KOMMeEpPYeCcKoro baHKa B
PaMKaXx AO0XOAHOIro rnogxona pekomMmeHayeTcd ncrnojib3oBaTb MeTo/[ ...

CBo60OHbLIN AEeHEXHbIN NOTOK KOMMep4yeckoro 6aHKa npeBbillaeT
NEHEXHbIN MOTOK OT OCHOBHOW AESATEeNIbHOCTU B ClyYasx, Koraa
npupaLweHne obsaszaTtenpcTs baHka ...

MPUPOCT OCTAaTKOB NO AEN03UTaM PU3NYECKUX NNLL KOMMEPYECKOro
0aHKa ... cBOOOOHbIN OEeHe)XXHbI NOTOK Ha COOCTBEHHbIN KanuTan
baHKa

Ob6s3aTesibHbI HOPMATUB KOMMep4YeCcKoro 6aHKa, KOTOpPbIN
perynupyeT (orpaHnyYMBaeT) PUCK HECOCTOATENIbHOCTU BaHKa 1
onpenenseT TpeboBaHUA N0 MUHUMANILHON BefInYNHE COBCTBEHHbIX
cpencTB (kanutana) 6aHka, He06XO0AMMBIX AN NOKPbITUA KPeOUTHOro
N PbIHOYHOIO PUCKOB, Ha3bIBAa€TCH - 3TO HOPMATUB ...
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Mpn oueHKe CTOMMOCTU KoOMMepYyeckoro 6aHka cpaBHUTENbHbIM
noaxonom npennovYTuTesiIbHbIM SABASETCA NCMNOoJIb30BaHME OLEHOYHOro
MynbTUnankaTopa «LeHa / banaHcoBas CTOMMOCTb ... aKTUBOB»

BbiCOKME 3HaYEeHUS OLLEHOYHbIX MYbTUMNKATOPOB «LleHa / Mpubbinb»
XapaKTepHbl 4151 CTPaxoBbIX KOMMNAHUN, Y KOTOPbIX ... 3HA4YeHUs
NOXOAHOCTU COBCTBEHHOro KanuTana

KoMmMep4yecknn BaHK, XxapakTepusyowmnncsa BbICOKMMN TeMNaMn pocTa
npubbIan, MeeT Mo CpaBHEHUIO C aHasIoramMu ... 3Ha4eHne OLeHOYHOoro
MynbTUNANKaTopa «LeHa / banaHcoBas CTOMMOCTb COOCTBEHHOIO
KanuTtana»

Hanbonbluee BANSHNE Ha BENNYNHY OLLEHOYHOr0 MyIbTUMJINKaTOPa
KoMmMep4yeckoro 6aHka «LleHa ogHown akuuun / BanaHcoBasi CTOMMOCTb
cobCTBEHHOr0 KannTasa Ha OA4HY aKLUMo» OKa3blBaeT ...

LleHHble 6ymaru, BnageHne KoTopbiMn NpeanonaraeT noayvyeHune
NpunbbIIN B KPAaTKOCPOYHOM Mnepuoae, obpasytoT ... nopTdenb
KoMmMep4yeckoro 6aHka

0na oLeHKN CTOMMOCTU KpeguTHOro nopTtdens KoMMep4yeckoro HbaHka
Hanbonee npennovYTnTENIbHbIM ABJIAETCA UCMOJIb30BaHME MeTOda...

Bosbliee 3Ha4YeHMe pucka NoTepun JNMKBUAHOCTN XapaKTepHO AN4 ...
nopTdens Kommep4eckoro baHka

Mcnonb3oBaHMe MeTO40B CPpaBHUTENIbHOIO noaxoaa Hanbonee
npeanoyYTUTEeNbHO AN19 NpoBefeHNA OUEeHKN CTOMMOCTU ... nopTdens
KOMMep4eCKOoro baHka

OcobeHHoCTH npnMmeHeHna MmeTonoB 3aTpPaTHOINo nogxona B olUeHKe
pa3nIMyHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB ONpenenstoTcs ...

Moaxon K oueHKe CTOMMOCTU KpeaAUnTHO-PMHAHCOBOrO MHCTUTYTA,
CYLLHOCTb KOTOPOro 3akJito4aeTcs B MO3/I€eMEHTHOM onpenesieHnmn
CTOMMOCTU €ro akTUBOB N 0653aTeNbCTB, ABASETCS ... MOAX0[A0M

I'Ip|/| oLeHKe CTOMMOCTH KpG,EI,I/ITHO-dI)VIHaHCOBbIX NMHCTUTYTOB
CpaBHWUTEJIbHbIM MOAXOA0M MPenno4YTUTEJIbHbIM ABJIAETCA
NCroJib3oBaHMe OUEHOYHbIX MYJIbTUTNJINKATOPOB ... KallnTalJla

3aBNCUMOCTb BEJIMYMHbBI OLLEHOYHOr 0 MysibTUNAnKaTopa «LeHa /
Yuctasa npmbbiib» KOMMepYeckKoro baHka OT CTOMMOCTW ero
cobcTBEHHOro KanuTasa (3aTpaT Ha KanuTasn) aBaseTcs ...
3aBNCUMOCTbIO

Mpoun3seseneHmne peHTabenbHOCT aKTUBOB 1 My/IbTUNJIMKATOpPa
KanuTasa KomMmepyeckoro baHka npeacrtasnsgeT cobon ...
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K XxapakTepucTnkaM pbiHKOB MPAMOro oHaHCUPOBaHNSA (PbIHKOB
NPSIMbIX KPEeAUTOB) OTHOCATCS ...

MpUMepoM CenKn Ha pbiHKE HenpsMoro (onocpeaoBaHHOMO)
OMHAHCMPOBaAHUS SIBNSIETCS OMepaums, B Xo4e KOTOPOW ...

K Tny ¢MHaHCOBbIX NOCPEeAHNKOB, AENCTBYOLINX Ha JOrOBOPHOM
OCHOBE, OTHOCUTCSH ...

FIOTpe6|/|TeanK|/|e KpeaonTbl ABNAKOTCA OCHOBHbIM BUOOM aKTWUBOB
Takoro pMHaHCOBOro MHCTUTYTa, Kak ...

OpraHu3saumnen, nMeLen NPaBo OCYLEeCTBAATL onepaLun no
NMPUBJIEYEHUIO AEHEXHbIX CPEACTB (PUNYECKUX U IOPULNYECKUX NUL, U
pa3MeLLeHNI0 YKa3aHHbIX CPeACcTB OT CBOEro MMEHM 1 3a CBOW CYET Ha
YCNIOBUSIX BO3BPATHOCTU, MAATHOCTU, CPOYHOCTHU, SBNSETCSH ...

BO3MOXXHOCTb pa3sMeLLeHns NpMBJIeYeHHbIX cpeacTs B bonee
L,0JITOCPOYHbIE aKTMBbI, MO CPAaBHEHWUIO C APYrMMU (PUHAHCOBbLIMU
nocpeaHnKamMmu, UMeLoT ...

OpraHoMm, oCyLLeCTBSAIOWMNM KOHTPOJIb Had AeATEeNbHOCTbIO
CTPaxoBbIX OpraHmn3aunn, sBnaeTcs ...

K ocobeHHOCTAM hYyHKLMOHUPOBAHUSA KpeanTHO-(pUHAHCOBbIX
WHCTUTYTOB OTHOCMKTCS ...

Hanbonee TpygHOpeannsyembiMm C NO3ULNINA BHELLHEN OLEHKMN
ABNISIOTCA MeToAdbl ... N0oAX0Aa K oueHKe cTouMocTu KOU

Mpun OLEHKe CTOMMOCTU KOMMepYecknux 6aHKOB, HAXOASALLMXCS B
CTanun CBOEro PasBUTUSA, CO3AaHHbIX HA OCHOBE HOBbIX TEXHOOI I
(BUpTyanbHble BaHKN, MHTePHET-6aHKMHT, Tene-6aHKNHI), OCHOBHbIM
NnoAXoA0M ABNAETCSH ...

MpounsseneHne KoaphnumeHTa NpmbbINM OT NMPOLa>K KOMMEPYECKOro
baHka n obopaynBaeMoCTN ero akTUBOB NpeacTasnseT cobon ...

OTHOLIEeHMEe COBOKYMHbIX aKTUBOB KOMMepPYeCcKoro baHka K Benm4nHe
ero cobcTBeHHOro KanuTasa npencrasnseT cobon ...

OTHOLLUEeHne ANBUAEHA0B No 0OLIKHOBEHHbLIM aKLMAM K Npubbian
(PMHAHCOBOro MHCTUTYTA, AOCTYMHON AEp)XXaTesNsaM TakKuX akL Ui,
Ha3blBaETCS ...

ObsazaTesibHbIN HOPMATUB KOMMep4YecKoro 6aHkKa, KOTopbIi
perynmpyeT pUCK HeCOCTOATeNbHOCTN BaHKa 1 onpepenseT
TpeboBaHMA NO MUHMMAJIbHON Ben4nHe COBCTBEHHbIX CpeacTB baHkKa,
HeobXxoonMbIX A1 MOKPbLITUA KPeAUTHOr0 N PbIHOYHOIO PUCKOB, - 3TO
HOPMaTWUB ...
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Hanbonee npeanovyTuTEIbHON KOHLUENUMEN NPOBEOEHUSA OLLEHKN
CTOMMOCTUN KOMMepPYeCcKoro baHka ABASeTCa KOHLUEeNuUnsa oLueHKn
cToumMocTn 6aHKa Mo ... KanuTany

CyMMa yncton npmbbian n 6e3HasIMyYHbIX PacxonoB C y4eTOM MoToKa
HaJINYHOCTW, AYLWEro Ha yBenmyeHne 6anaHca kommepyeckoro 6aHka,
SBNISIETCA NEeHEeXHbIM NOTOKOM 6aHKa Ha ... KanuTan

MOTOK HAaNMYHOCTW, HanpaBSeMON Ha yBenn4eHne banaHca
KoMMep4ecKkoro baHka, onpenenseTcs Kak ... U3MeHeHNN
0653aTeNbCTB KOMMEPYECKOro baHka n N3AMeHeHU ero akTUBOB

MPUPOCT OCTAaTKOB MO AeN03nUTaM PU3NYECKUX NNLL KOMMEPYECKOro
OaHKa ...

KOMUCCNOHHBLIN A0Xon KOMMep4eCKoro baHkKa ...
MpupocT ,El,e6I/ITOpCKOI7I 3a40JI)KEHHOCTN KOMMep4YeCKOoro baHkKa ...

MPUPOCT YNCTbIX OCHOBHbLIX CPeaCcTB KOMMep4yecKoro baHkKa ...

CB0OOAHLIN OEHEXHbIN MOTOK KOMMep4yeckoro 6aHka npesblilLaeT
OEHEXHbIN MOTOK OT OCHOBHOWN AeATEeNIbHOCTU B ClyYasX, Korga
npupocT obs3aTenbcTB 6aHkKa ...

B pamMmkax cpaBHUTeNbHOro noaxoAa K oueHKe CTOMMOCTH
KpeaANTHO-(PUHAHCOBbLIX NHCTUTYTOB MHPOPMaLUUA O PaKTUNYECKNX
CyMMaXx COBEpLUEHHbIX CAEJIOK C MakeTaMu akLUin pa3nYHbIX
KpeaAUTHO-PUHAHCOBbLIX MHCTUTYTOB ABMISETCA ... UHOpMaLumnen

Byxrantepckue n ynpasnstoLime cny>xbbl Kommepyeckoro 6aHka,
ABNSAIOTCA UCTOYHUKAMMU ... UHOPMaLIUK

Ans KoMMepyecknx BaHKOB, UMELWLNX HU3KNI KO3 PUUNEHT
AVBNOEHOHbIX BbINAAT, HU3KYIO OXOAHOCTb COBCTBEHHOr0 KanuTana,
HU3KWUA TeMn pocTa NpubbIIN N BbICOKYHO CTOMMOCTb COBCTBEHHOI 0
KanuTana (3aTpaTbl Ha KannTa), XapaKTepHbl ... 3Ha4YeHUS
MyfnbTunankaTopa «LeHa / BanaHcoBas cTOMMOCTb COBCTBEHHOIO
Kanntana»

LleHHble Bymarun, BnageHne KOTOpbIMK NMpeanosaraeT noayvyeHme
npunbbIn B 4OJrOCPOYHOM nepuoae, obpasytoT ... nopTdens
KoMMep4yeckoro 6aHka

OcobeHHoCTH npnMmeHeHma MeTogoB 3aTpPaTHOIo noaxona B oueHKe
pa3NINYHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB onpeaenstoTcs

0na oLeHKN CTOMMOCTUN KpeouTHOro nopTtdensa KoMMep4yeckoro baHka
Hanbonee npeanoyYTuTesibHbIM ABNAE€TCA UCINoJib30BaHME MeTOda ...

® ®
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GRORCNOROICRORO

Ecnn B nepBbIN MPOrHO3HbLIN Nepuo OeHEeXHbIN MOTOK KOMMep4YecKoro
baHKa OT OCHOBHOW OeATesIbHOCTU OXKMUAAETCsA B pa3Mmepe 245 MH
py6., NPUPOCT CPEACTB Ha TEKYLWMNX CHEeTaX opNnan4eckux nmL - B
pa3mepe 105 mnH py6., noraweHmne 4acTtu paHee BbIMyLEeHHbIX
cobcTBeHHbIX obnnraymm - Ha 80 MaH pyb., poCcT BblAa4Yn HOBbIX
KpeaouToB - Ha cyMMy 228 MiH py6., TO C y4eTOM 3TOoro ceoboaHbIN
OEeHEeXHbIN MOTOK Ha akuum 6aHKa CoCTaBuT ...

Ecnu oueHouHbIn MynbTUNAnKaTop «LUeHa/Muctas npubbinb» - 6,
OLEHOYHbIN My nbTUNANKaTOp «LeHa/banaHcoBas CTOMMOCTb aKTUBOB»
- 0,03, npunbbinb 6aHKa 3a oT4eTHbIN rog - 200 MnH pyb., a 6banaHcoBas
CTOMMOCTb akTnBOB BaHka - 50000 MsH py6., TO pbiIHOYHAs CTOMMOCTb
cobCTBEHHOro KanuTasia KoMmMmepyeckoro baHka CoCTaBuT ...

Ecnu oueHoYHbIn MynbTUNANKaTop 6aHkKa «A» «LleHa/MncTas
npubbib» - 6,1, AOXOAHOCTb COBCTBEHHOrO KannuTana 6aHka «A» 15 %,
OLEHOYHbIN My nbTUNANKaTop «LeHa/Mnctasa npmbbinb» 6baHka «b» -
5,028, [OXOAHOCTb COBCTBEHHOrO KanuTana 6aHka «b» - 7 %,
AOXO0OHOCTb COBCTBEHHOr0 KanuTana baHka «B» paBHa 13,5 %,
npubbinb 6aHKa «B» 3a oTyeTHbIN rog - 180 MaH py6., TO pblIHOYHASA
CTOMMOCTb COBCTBEHHOr0 KannuTasia KomMmepyeckoro 6baHka «B»
COCTaBWUT ...

K XxapakTepucTnkaM pbiHKOB MPAMOro oHaHCUPOBaHUSA (PbIHKOB
NPSIMbIX KPeAUTOB) OTHOCATCS:

MpUMepoM coenkn Ha pbiHKE HenpsMoro (onocpeaoBaHHOMO)
(OMHaHCMPOBaHUS SBNSIETCA Clleayloliasn ornepauus:

K pmHaHCOBbIM MHCTUTYTaM AeMNO3UTHOro Tuna OTHOCATCSH:

K Tuny (OMHaHCOBbIX NOCPEAHMNKOB, AENCTBYOLIMNX HA AOrOBOPHOW
OCHOBE, OTHOCUTCS

MeHCUOHHBIN POHA, OTHOCUTCA K cnepylwemy Tuny grHaHCOBbIX
nocpenHuKOB:

®drHaHCoBas KOMMaHWS OEN0BOr0 KpeamnTa, OTHOCUTCS K criegyloliemy
TNy PUHAHCOBbLIX NOCPEAHNKOB:

MoTpebutenbckue KpeanTbl ABNATCA OCHOBHLIM BUAOM aKTUBOB
cnenyolero MUHaAHCOBOro MHCTUTYTA:

OcHoBHOM aoxon, obpasyeMbliin 3a CHET pa3HULblI MeXAY CTOMMOCTbIO
MPUBJIEYEHHbIX CPEeACTB N CTOMMOCTbIO UX pa3MeLLeHNs, NoJyyatoT
cnepywuwme pUHaAHCOBbIE MHCTUTYThI:

Ha yMeHbLLIeHUN HOMUHaNa NnpeanaraeMbix LeHHbIX BymMar n CHUXeHUn
PUCKa HeBO3BpaTa UHBECTUPOBAHHbLIX CPEACTB 3a CYeT
ONBEPCUPUKALNN BIIOXKEHUIA, CNELNann3nNpyoTCs:
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Obnunraymnm 9BNAKOTCA OCHOBHbLIM BUAOM 00A3aTeNbCTB C/ieaytoLwero
(PMHaAHCOBOro MHCTUTYTA:

OpraHun3sauven, nMeroLlen NpaBo OCyLLEeCTBAATb cejytoLlimne
onepauun: NpuBAEYEHNE AEHEXHbIX CPEACTB (PU3NYECKUX 1
lopnaNYeCcKnx nuu, pasMelleHne ykasaHHbIX CPpeaCcTB OT CBOEro MMeHu
N 3a CBOM CHYET Ha YCJ/IOBUAX BO3BPATHOCTM, MIATHOCTU, CPOYHOCTH,
ABNAETCHA

BO3MOXXHOCTb pa3sMeLleHns NpMBJie4YeHHbIX cpeacTs B bonee
L,0JITOCPOYHbIE aKTMBbI, MO CPAaBHEHWUIO C APYrMMU (PUHAHCOBbLIMU
nocpeaHNKamMu, UMeLoT:

OpraHomMm, oCyLLeCTB/IAIOWMM KOHTPOJIb Ha4 AesATesSIbHOCThbIO
KpeauTHbIX opraHmn3aumm (baHKOBCKUN Haa30p), ABNAETCA

OpraHOM, oCcyLlecTBAAKLLMM KOHTPOJIb Had 0edATeJIbHOCTbIO
CTpaxoBbIX opraHm3a|_|,|/||7|, ABNIAETCA:

OpraHoM, OCyLLECTBASIOWNM KOHTPOJIb Hall AeATEeNIbHOCTbIO
aKLMOHEPHbIX MHBECTULIMOHHbBIX (DOHAO0B, YNPaBAAOLLNX KOMAAHWIA
WHBECTULMOHHbIX (POHOO0B, ABNAETCS:

Puck, o6yCcnoBsieHHbIN BEPOSATHOCTbLIO TOr0, YTO 3aE€MLLUMK HE CMOXET
BEPHYTb 3aHATYO CYMMY KpeauTa WUian NPoLeHT 3a ee UCMNOoJib30BaHue,
60 HAPYLLUNT OrOBOPEHHbIE CPOKM BO3BPaTa AEHEXHbIX CPeAcTB,
Ha3blBaeTCS:

K ocobeHHOCTSM OYyHKLMOHUPOBaHUS KPpeaNnTHO-PUHAHCOBbIX
WHCTUTYTOB OTHOCUTCS:

B coOTBETCTBMU C MPUHLNMNOM pa3aeneHns BHeWHeN N BHyTPEHHEN
OLLEHKMN cTOUMOCTU KDW, aHannTruyeckne n ctaTucTtnyeckme
MaTepuasbl FOCYyAapCTBEHHbIX N PErYINPYIOLLNX OPraHOB OTHOCATCS K

Hanbonee TpyaHo peanmsyemMbiMn C MO3ULUA BHELLHEN OLLEHKMN
ABNAIOTCHA METOAbl:

Mpn oLeHKe CTOMMOCTU KOMMepYeckux 6aHKOB, HaxXOOALLIMXCA B
CTaZlun CBOEro PasBUTUSA, CO3JaHHbIX Ha OCHOBE HOBbIX TEXHOJOM I
(BUpTYyanbHble 6aHkK, NHTepHeT-6aHKUHTI, Tene-6aHKUHI), OCHOBHbIM
noaxonoMm ABNsieTCA:

IToroBbIM rnokasaTtenem aHaan3a npubbiibHOCTH
KpeauTHO-PMHAHCOBOIro MHCTUTYTA, PeasiM30BaHHOIO C
ncnosib3oBaHMeM Monenu [IonoH, ABnseTcs:

MpounseseneHne KoaphnumeHTa NpmbbIIM OT NMPOAA>K KOMMEPYECKOro
6baHka n o6opavymBaeMoCTM €ro akTUBOB NpeacTasasgeT cobon:
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MponssepneHune peHTaﬁeﬂbHOCTVI aKTMBOB N MYJIbTUTIJIMKATOPa
KalnTajla KOMMep4eCKOoro baHka npeactTaBidaeT cobon:

OTHOWweHune COBOKYIHbIX aKTNBOB KOMMep4eCKoro baHKa K BennymHe
ero cobcTBeHHOro KanmTana npeacTtaBnidaeT cobon:

Obsa3aTesNibHbIN HOPMATUB KOMMep4Yeckoro 6aHka, KOTOpbIN
perynmpyeT pUCK HECOCTOATEeNbHOCTN BaHKa 1 onpepenseT
TpeboBaHMA NO MUHMMasIbHON BenYnHe COBCTBEHHbIX CpeacTB HbaHKa,
HeobXxoAnMbIX AN MNOKPbITUS KPeAUTHOr0 N PbIHOYHOMO PUCKOB,
Ha3blBaeTCH:

Hanbonee npeanoyTUTeNbHON KOHLIENUMEN NpoBedeHNs OLLEeHKN
CTOMMOCTWN KOMMepYyecKoro 6aHka sABNAeTCs:

0na oueHKN CTOMMOCTM BHOBb CO34aHHOIN0 KOMMep4yeCckoro baHKa B
PaMKaXx 0OXOOHOro noaxona pekoMeHayeTCcAa NCrnoJjib30BaThb:

OnpepeneHune ynctom npnboiin KOW Kak pa3HuUbl B MPOLEHTHbIX
CTaBKax Mo rnpuBJsie4eHHbIM N pa3MeLleHHbIM cpencTBaM
OCYLLECTBJIAETCA B paMKax crefytouien Mmonesnu:

CyMMa 4nucTon npmubbinn n 6e3HaNnyYHbIX pacxonoB C y4€TOM MOTOKa
HaJINYHOCTU, NAYLEro Ha yBenmyeHune 6anaHca kommepyeckoro 6aHka,
sABNseTCsA:

MOTOK Ha/IMYHOCTU, HANpPaBJISEMON Ha yBennvyeHne banaHca
KoMMepyeckoro 6aHka, onpenensieTcsa Kak:

MPUPOCT OCTAaTKOB MO AEN03UTaM PU3NYECKUX NNLL KOMMEPYECKOro
0aHkKa:

KOMUCCMOHHBIN A0X0[ KOMMepYyeckoro baHka:

HenpoueHTHbIN foXxon KoMMep4yeckoro 6aHka:

MpnpocT 0edbnTopCcKom 3a40/IXKEHHOCTU KoOMMepyeckoro baHka:

MPUPOCT YNCTbIX OCHOBHbLIX CpeaCcTB KOMMepYeCcKoro baHka:

CB0OOAHLIN OEHEXHbIN MOTOK KOMMep4yeckoro 6aHka npesblilLaeT
OEHEXHbIN MOTOK OT OCHOBHOW AEATEeNbHOCTU B ClyYasXx, Koraa:

anI oLeHKe CTOMMOCTHN erLI,I/ITHO-(DI/IHaHCOBbIX NMHCTUTYTOB
CpaBHWUTEJIbHbIM NMOAOXO0O0M MpPeanoyYTUTESIbHbIM ABIAETCA
NnCcrnojib3oBaHme oUueHO4YHbIX MYJIbTUTIJIMKAQTOPOB:

(00]
(00]
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B paMkax cpaBHUTENbHOIo NoAaxoaa K oueHke cTomMmocTn KOU
MHpopMauma 0 hpakKTUYECKNX CyMMaXx COBepLUEHHbIX COEeNO0K C
rnakeTamm akuuin pasnmyHolx KOW, asnseTtcs:

B paMkKax cpaBHUTENILHOIo NoAxoAa K oueHke ctTomMmocTn KON
WHOpMaLMa 0 KoIMYecTBe akunin B obpalleHnn pasnmyHbix KON,
aBnaeTcs:

Byxrantepckue n ynpasnstowme cny>xbbl KomMepyeckoro 6aHka,
ABNAIOTCA NCTOYHUKAMM:

Ona komMmepyeckoro 6aHka, y KOTOPOro pesepBbl Ha MOKPbLITHE
be3HazeXXHbIX 40JIr0B NpeBbIWalT haKTU4yeckmne pacxonbl no
HeBbIMJIa4YeHHbIM KpeanTam 1 3amMam, BeJIM4MHa OLLEHOYHOr o
MynbTUNANKaTopa «LeHa / YncTaa npubbiib» Npu npovYnx paBHbIX
yCJI0BUSAX:

3aBNCUMOCTb BEIMYMHbBI OLLEHOYHOr0 MysibTUNANKaTopa «LeHa /
YucTas npunbbiib» KoMMep4eckoro 6aHka OT CTOMMOCTW ero
cobcTBEHHOro KanuTana (3aTpaT Ha KanuTan) aBnaseTcs:

BbiCOKMe 3Ha4YeHMs OUueHOYHbIX MYJIbTUMJIMKATOPOB «LleHa/vncrasa
NpubbINb» XapaKTepHbl 4151 CTPAXOBbIX KOMMaHUN, Y KOTOPbIX:

Hanbonbluee BANSHNE Ha BENNYNHY OLEHOYHOr0 MyIbTUMINKaTOPa
KoMmMep4yeckoro 6aHka «LleHa ogHown akuuu / BanaHcoBasi CTOMMOCTb
cobCTBEHHOr0 KannTasia Ha OA4HY aKLUMO» OKa3blBaeT:

® ®

Ons Kommep4yecknx 6aHKoB, MELWNX HU3KNE KO3I(hpuUneHT
OAVBUAEHAOHbIX BbINAAT, AOXOAHOCTb COOCTBEHHOr0O KanuTana, TeMmn
pocTa NpubbINN N BbICOKYIO CTOMMOCTb COBCTBEHHOrO KanuTasna
(3aTpaTbl Ha KanNuTas), XxapakKTepHbI:

OTHOLIEHME AMBNUOEHO0B N0 0ObIKHOBEHHbBIM aKLMAM K NpMubbIIN
(pUHAHCOBOro MHCTUTYTA, AOCTYNHOW Aep)XaTensM Takux akLui,
Ha3blBaeTCSA:

Moaxon K oueHKe CTOMMOCTU KpeaAnTHO-PMHAHCOBOIrO MHCTUTYTA,
CYLLHOCTb KOTOPOro 3akJito4aeTcs B MO3/1IEMEHTHOM onpenesieHnmn
CTOMMOCTM €ro akTUBOB N 0053aTeNbCTB, ABNSETCA:

MeTon n3bbITOYHbIX NPNbbINEN K OLeHKe CTOUMOCT KON
NCMONb3yeTCs B paMKax caefytouero nogxoaa K oueHke:

MNpMeHeHne MeToda YNCTbIX aKTMBOB B OLleHKe (hMHaHCOBOro busHeca
OCHOBAHO Ha:

OcobeHHOCTHN npnMmeHeHnda MmeTonoB 3aTpaTHOINo nogxona B oUeHKe
pa3nnNYHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB ONpenensiTCs:

®6® 6
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LieHHble BymMaru, BlaaeHne KoOTopbiMuy npegnonaraeT nojyvyeHue
npubbian B AOIFOCPOYHOM nepuoae, obpasytoT:

Bonbluee 3Ha4YeHNEe pUCKa NOTEPU INKBUAHOCTUN XapaKTepHo ANs:

Vcnonb3oBaHMe MeTO40B CpaBHUTENbHOro noaxoaa Hanbonee
npeanoyYTunTesIbHO And npoeeneHmMAa oueHKn CToMMoCTI:

ONs oueHKN CTOMMOCTU KPeanUTHOro nopTdena kKommepyeckoro baHka
Hanbosee NpeanoYTUTENbHBIM ABASETCA UCMOSb30BaHMe:

Ons oueHkn cpencTB A0 BocTpeboBaHms B 6aHke LenecoobpasHo
nCcnosib3oBaTb METOL;:

MpeMunsa K cobCcTBEHHOMY KanuTasly KomMep4yeckoro 6aHka
(dbpaHLIN3HAsA CTOMMOCTL) onpeaensieTcs Kak A4OMNoJIHUTE bHas
CTOMMOCTb, KOTOpas obpa3yeTcs B pe3ysibTaTe NnpeBbllUeHns:

Tekyliee 3Ha4YeHne NnpeMum K CObCTBEHHOMY KanuTasy KOMMeEpP4YeCcKoro
baHKa onpepenseTca OUCKOHTUpPOBaHMEM ee Byayuien CTOMMOCTHU Mo
CTaBKe, paBHOMN:

NHUUmaTopoM pecTpyKTypmsaumm MHaHCOBbIX MHCTUTYTOB B PO
ABIANCA:

Mpouecc, Npu KOTOPOM NPOUCXOANT obbeanHeHne aByx 1 bonee
lOPUANYECKUX NTNLL, MPEKPALLAOLNX CBOE CYLLLeCTBOBAHME, B OAHO,
BHOBb CO3[JaBaeMoe, IpUANYECKOEe INLO, Ha3biBaeTCA:

CnnsaHue KoMnaHum B ogHon chepe 6rU3Heca C Lenblo yBENNYEeHUs
NOJIN HA PbIHKE N CHUXXEHUS cebecToMMOoCTM Ha3blBaeTCS:

Hanbonee npeano4TUTEsIbHbIM MOAXOA0M K OLLEHKE CTOMMOCTH
KOMMNaHUN B Lensax peaansaumnm npoueccoB CANAHUA (NOroWweHnn)
aBNgeTcs:

Llenbto peannsaunm KoHuenumm Value-Based Management VBM
ABNAETCA:

HoBasA CTOMMOCTb KOMMAaHUM CO3JaeTCcs B C/ly4aax, Koraa:
MonoXxuTesnbHasa BesIMYMHa NokasaTens s3KoHoMu4yeckon nobasneHHom
cTtoumMocTn EVA cBupeTenbCTBYyeT:

N3mMeHeHne cebeCcToOMMOCTM BbiMyCKa NPOAYKLNN KOMMAHNN:

KanntannsmposaHHoe NaMeHeHune TeKyLLI,eI7I CTOMMOCTN
onepaumMoHHOIro 4EHEXHOIO NOTOKa, CKOPPEKTUPOBAHHOE Ha TEKYLLUYIO
CTOMMOCTb MHBECTULWNI, BbI3BaBLUNX YKa3aHHOE UaMeHeHune,
npeacTtaBidaeT coboin nokasaTessb:
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KoHuenumnsa cbanaHcmMpoBaHHOM cuCTeMbl Noka3aTesien (Balanced
Scorecard, BSC) ocHOBbIBaeTCs Ha UCMNOJIb30BaHUN:

@ B nepBbIN MPOrHO3HbLIN Nepnos AeHEXHbIN MOTOK KOMMep4YeCcKoro
6aHKa OT OCHOBHOMN OeATEeNbHOCTU OXXMOaeTcsa B pa3Mmepe 345 MH.
py6., NpUPOCT [EeN03nUTOB (hunsnyeckmnx nuy B pasmepe 45 maH. pyb.,
yBenn4eHmne obbemMa BbiNycka COOCTBEHHbLIX Bekcenen - Ha 110 mMaH.
py6., pOCT BblAa4n HOBbIX KPeanToB - Ha cymmy 428 mMiH. py6. C
y4€TOM 3TOro, CBOOOAHLIN AEHEXHbIA MOTOK Ha akuun baHka
COCTaBUT:

@ PbIHOYHasa CTOMMOCTb COBCTBEHHOI0 KanuTasa KoMMep4yeckoro baHka
npu cneayrowmx ycnoBmax: OLEeHOYHbIA My IbTUNJINKATOP
«LeHa/MmcTas npmnbbinb» - 6; OLEHOYHbIN MYIbTUMINKATOP
«LleHa/banaHcoBasa CTOMMOCTb akTuBoB» - 0,03; npmbbinb BaHKa 3a
oT4YeTHbIN rog - 200 mnH. py6., banaHcoBas CTOMMOCTb akTUBOB BaHKa
- 50 000 MnH. pyb., cocTaBuT:

Pazmep npemmm K CObCTBEHHOMY KanuTany KoMMep4yeckoro baHka npwu
cnenyrwmx ycaoBmax: HOMUHas, BbinyweHHoro baHkom Bekcens - 1
000 TbIC. pYO., CpOK ObpalleHnsa Bekcens - 1 ron, CTaBka pa3MeLleHns
Bekcenda - 5% rogosbiX, CpeaHepbIHOYHAasA CTaBka NpuBe4YeHns
CpencTB nog aHasnormnyHole sekcens - 10% ronoBbiX, COCTAaBUT:
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