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OueHkKa cTonMocTu bnsHeca

Mpwn oueHke cTonMocTn BusHeca akuMoHepHOro obuecTsa 06 beKTOM
oueHKKn byneT BbICTYNaThb ...

3afadyen oueHKM CTOMMOCTU NPeanpuaTUsS MoxeT ObIThb ...

B cooTBeTCTBUM C ... B OTHeTe 00 oueHKe B oba3aTesibHOM nopsaake
OOJ/DKHO ObITb YKa3aHO 3aaHne Ha OLEHKY

HopManm3a|_|,|/|ﬂ OTHETHOCTU NpPpoBOAONTCA C LEJIbIO ...

PbIHOYHas CTOMMOCTb MOXXET bBbiTb Bblpa>K€Ha ...

B COOTBETCTBUU C NPUHLIUMOM ... 0O BEKT OLIEHKM, XapaKTEPUCTUKN
KOTOPOro He COOTBETCTBYIOT TpeboBaHUAM pbiHKA, CKOpee BCero,
byneT oUueHeH HUXXe CpeHero YpoBHS

B oueHke cTommMoCTH npeanpmnaTna BbloendroT ... PUCKN

JloxoQHOCTb BM3HEeCa MOXXHO onpenesinTb NPU NMOMOLLIN ...

B cny4ae Bbibopa aHanoros cpeaun 3anagHbiX KOMAaHUN Heobxoammo
NMPOBECTN C OTHYETHOCTbLIO OLLEHMBAEMOW KOMMaHUK npouenypy ...

OcTaTo4YHasa CTOMMOCTb A1 OeNCTBYOLWero npeanpusaTns
paccYnTbIBaeTCA ...

Korga TeMnbl pocTa NpeanpuaTus yMepeHHbl 1 Nnpeackasyemsbl, TO
NCNob3yeTCcs MeTog, ...

C noMoLlblo MeTOAaA ... MOXXHO onpeaennTb CTOMMOCTb MUHOPUTAPHOIO
nakeTa akuumn
MynbTUMANKATOP «...» ABASAETCHA MOMEHTHbIM

MpoBepeHve PMHAHCOBOro aHasiM3a B CpaBHUTE/IbHOM noaxone
HeobxoaAMMO ONga onpeneneHns ...

Kputepun «...» 9BNS€TCA OCHOBHbIM Npu Bbibope KOMMNaHWn-aHan0ros B
CpaBHUTENbLHOM Nogxoae

YT106bI MPUHATbL pe3yJibTaTbl METOAa PbIHKaA KalkTaJla K COrNj1laCoBaHUIO
C pe3yJjibTaTaMM OXOOHOIo N 3aTpaTHOIro noaxonos, Heobxo0aMMoO ...
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Ha npuHuune oXXnagaHUsa oCHOBaH MeTof ...
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3aTpaTHbIM NOAX04 B OLLEHKE CTOMMOCTU Npegnpuatuns (bnsHec
OCHOBaH Ha aHanuse ...

Mpn onpegeneHnn CToMMoCTM npennpmaTnsg (busHec Heobxognumo
OLEHNTb PbIHOYHYO CTOMMOCTb MallnH, 06opyaoBaHUSA, TPAHCMNOPTHbLIX
CpencTB B MeToe ...

OCHOBHbLIM HE4OCTATKOM 3aTpaTHOro noaxona ABAAeTCAd ...

OT4eT 06 ouLeHKe B oueHKe busHeca ...

PecTpyKTypu3aumsa B paMKax MHBECTULMOHHOW CTpaTerum Hanpsmyto
BO34EeNCTBYET ...

Ona onpepeneHns BennYnNHbI TMKBNOALNOHHON CTOUMOCTU
ncrnosb3yeTca popmyna «...»

B oT4yeTe 06 oueHke bBnsHeca NPMHATO NpUBOANTL 0630p
MaKPO3KOHOMUKM ...
MeTon coenoK OCHOBAH ...

HeBepHO, 4TO ... ABNIAETCH CTAaHOAPTOM CTOMMOCTU B COOTBETCTBUMN C
depepasibHbIM CTaHOAPTOM OLLEHKN

Ons yenen oueHkn 4ebMTOPCKON 3a40/DKEHHOCTU CNEeLManncT OOJKEH
N3YyYnThb ...
CTaBKa ANCKOHTUPOBAHMUSA - 3TO ...

Ecnn B MeToae OANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB NCMO/b3yeTCs
6e3001roBOM OeHEeXXHbIN NOTOK (AeHEeXXHbIW MOTOK AN
WHBECTUPOBAHHOIO KanuTas, TO B MHBECTULMOHHOM aHanunse ...

Mopnenb daBapaca-banna-OnbCcoHa ycTpaHaeT HeAoCTaTokK ... noaxona
B oL,eHKe bu3Heca

YT00bl ONpenennTb CTOMMOCTb HEKOHTPOJIbHOIO NakeTa
HU3KOJIMKBUAHbIX akUUW npun n3sectHon ctommocTn 100 % nakeTa Ha
YPOBHE KOHTPOJIA, HeE06X0AMMO ...

«...» aBnaeTca obazaTenbHbIM pa3aesioM B oTyeTe 06 oueHke BusHeca

Mpwn oueHke prHOLIHOIZ CTOUMOCTN XongunHra Hanbonee npmnemMmjiemMmbiM
6y)1eT ncrnoJib3oBaHmMe meTona ...

B noxogHoM noaxone O/ OLEeHKN CTOMMOCTU MHBECTULMOHHOIO
npoekKkTa MOXeT ObITb NCMNONIb30BaH METOL ...
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Ecnn n3BecTHO, 4TO cpeaHee 3Ha4YeHne MyJibTUnJanKaTopa
«ueHa/npunbblnib» Y HECKONIbKNX KOMMaHWUn-aHanoros - 6,5, npmnbbiib
oueHmnBaemon komnaHum -80 000 geH.en., a Beipy4ka -1 000 000
neH.en., To CTOMMOCTb OLleHUBAEMOW KOMMaHUW COCTaBnsAeT ...

Ecnn nieecTtHo, 4To BasnaHcoBas CTOMMOCTb AEHEXHbIX CPeacTB
opraHmsauunmn coctassiseT Ha gaTty oueHkm 50 000 peH.epn.,
nebntopckon 3agosmkeHHoCcTU - 450 000 geH.en. (12 % ee aBngeTcs
6e3Hafe>xHom), pbIHOYHAA CTOMMOCTb HEABMXXNMOCTU COCTaBNASAET Ha
naty oueHkun 8 400 000 peH.en, mawunH n obopynosaHmsa - 13 520 000
neH.epn, 3anacos - 3 890 000 pgeH.en., duHaHCOBLIX akTnuBOB - 785 000
neH.eq., ctTommocTb oba3aTenbcTB -22 760 000 oeH.en., To TOorga
CTOMMOCTb NpeanpuaTnsd, onpenesieHHasa 3aTpaTHbIM NMOAX040M,
COCTaBAseT ...

PacnonoxuTte B I'IpaBI/IJ'IbHOVI nocnenoBaTesibHOCTU 3Tanbl
onpepgeneHmMa CTomMMoCT KOMIMaHUN:

Ecnn n3BecTHO, 4TO A0XO0Abl KOMMNAHUN, OXKUOAEMbIE K MOJIYHEHUIO B
NMPOrHo3HoM nepunoae coctaensatoT B 1-n rog 750 000 neH.en., BO 2-1
ron - 350 000 pneH.en., B 3-mrog - 500 000 peH.en., B 4-bih rof - 550
000 peH.epn., ocTaTo4YHas ctommocTb - 1 200 000 peH.en., a CTaBKa
ONCKOHTaA - 8 %, TO Tekylasa CTOMMOCTb NPeanpuaTmns coctaBngaeT ...

® ©

CTonmMoCTb NpennpuaTnsa, onpeneneHHas pblHOYHbIM MOAXO0A0M,
COCTaBASAET ..., €CJ/IN N3BECTHO, YTO MYIbTUMNJINKATOP «LeHa/npnbbinb»
Mo KOMMNaHmMsM-aHasioram coctasun 6,3, «ueHa/Bbipyyka» - 4,3,
0eATeNbHOCTb OueHnBaeMon KoMnaHun ybbIToYHa, a ee Bbipy4dKa
coctasusa 1 200 000 peH.en.

CTonmMoCTb npennpuaTus, onpeneneHHas CpaBHUTENbHbIM MOOXO0L0M,
COCTaBNSAET ..., €C2IN N3BECTHO, 4TO MYJIbTUNIMKATOP «LeHa/npubbiib»
Mo KOMMaHUAM-aHanoram cocTaBun 6,3; «UeHa/aeHeXXHbIN MOTOK» -
10,5; «ueHa/Bblpyyka» - 4,3 (B pac4eTax 3Ha4YMMOCTb
MYJIbTUMJINKATOPOB NPUHNUMAETCS KakK paBHas), 0eAaTesIbHOCTb
oLeHnBaeMon KoMnaHmm ybbiTO4YHa, ee Bblipyyka cocTasmna 1 200 000
neH.en., a geHexxHbin NoTtok - 200 000 peH.en.

@ B cny4dae Bbibopa aHanoros cpeaun 3anagHbiX KOMMNaHMn Heobxoanmo
MPOBECTN C OTYETHOCTbIO OLEHUBAEMOW KOMMaHMK nNpoueaypy ...

@ Mpwn oueHke cTtommocTn BrU3Heca akymoHepHoro obwecTBa 06bHLEKTOM
oueHKun byneT BbICTYNaThb ...

‘ Llenbto oueHKN obbeKTa OLEeHKN MOXET ObITh ...

3agayen oueHKN MOXeT BbITh ...
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B cooTBeTCTBUMU C ... B 0OT4HeTe 00 oueHKe B 0bA3aTeNbHOM nopsnke
OOJDKHO BbITb YKa3aHO 3afaHue Ha OLEHKY

CTonmocCcTb 06beKkTa oUeHKN, onpependemMmad ncxoansd m3 ero
OOXOOHOCTWM ANd KOHKPETHOro Jinmuda, ABAAeTCd ...CTOMMOCTbIO

B pamMKax oLEeHKM CTOUMMOCTU B3Heca Ana ero NpoAaku OUEHLLNK
OLIEHMBAET ... CTOUMOCTb

Puck, 06ycnoBneHHbIN (hakTopamMum BHYTPEHHEN cpelibl, Ha3blBAETCS ...
OUEHLLMK YKa3blBaeT AaTy OUeHKN obbekTa B oTyeTe 06 oueHKe,
PYKOBOACTBYSACH MPUHLUMOM ...

B oTuyeTe 06 oueHKe Bu3Heca NPUHSATO NPUBOAUTL 0630p ...

HopmMannsauma oT4eTHOCTM NMPOBOAUTCA C Uesblo ...

HeBepHO, 4TO CTaHAAPTOM CTOMMOCTM B cooTBeTCTBUN ¢ PCO siBNsieTCs

PbIHOYHas CTOMMOCTb MOXXET bbITb Bblpa’>X€Ha B ...

OcTaTo4YHasi CTOMMOCTb AN AEeNCTBYIOLWEro NpeanpusTus
PaCCYNTLIBAETCS MO ...

Ons 6e3001roBOro AEHEXXHOr0 NOTOKAa CTaBKa ONCKOHTUPOBaHUA
pPacCcCHNTbIBaeTCA ...

Korga Temnbl poCTa NpeanpusaTmna yMepeHHbl U Npeacka3yemsl,
NCroJib3yeTcs MeTo[ ...
PacyeT ocTaToO4YHOM CTOMMOCTU Heobxoamm B MmeToae ...

bonee noctoBepHblie AaHHbIe 0 CTOMMOCTW NpeanpuaTmns, ecim oHo
HenaBHO BO3HWMKI/O N UMeEeT 3Ha4YunTeJIbHble MaTepUnaJibHbl€ aKTUBLI,
n0act MeToj ...

Onpenenvm: CTOMMOCTb MUHOPUTAPHOIO NMNakKeTa aKLUMNIN MOXKHO C
noMoOLLbIO MeToAa ...

[MpoBeoeHVe PNHAHCOBOro aHaJiM3a B CpaBHUTENIbLHOM noaxone
Heobxogumo ong ...
MeTopL cOesloK OCHOBaH Ha ...

OCHOBHbIM KpUTepreM Npu BbiIbope KOMNaHUN-aHa0roB B
CPaBHUTENbLHOM MOAX0AE ABNAETCS ...
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YT106bl NPUHATL pe3yibTaTbl METOAA PbIHKA KanuTajla K COrJlacoBaHMIo
C pe3ynbTaTaMn JOXOLHOro 1 3aTPaTHOro NOAX040B, HEOBX0AMMO ...

BennynHa NMKBUOALMOHHOW CTOMMOCTY onpenenseTcs ...

Ha npuHuune oXXnaaHUga oCHOBaH MeTo[ ...

3aTpaTHbIN MOAX04 B OLLeHKe CTOMMOCTU NpeanpusaTns
(busHecocHoBaH Ha aHanuse ...

OCHOBHbLIM HEJOCTATKOM 3aTpaTHOro noagxoaa B oLeHKe bnsHeca
ABJIAETCA ...

B oueHke busHeca otyeT 06 oLleHKeE ...

Mpu NPUHATUM peLleHns 0 CTOMMOCTU UHBECTULIMOHHOIO NPOoeKTa
OLIeHLLVK B NepBYlo o4epenb OyaeT nonb30BaThbCs pe3ysibTaTamim ...
nogxonda

0na oueHKN pe3ynbTaToB PeCcTPYKTypusaunum busHeca n B paMKaXx
ynpaBJieHNA CTOMMOCTbIO bunsHeca ncrnoJibldyeTca MeToq ...

PecTpykTypusaumsa B paMKax MHBECTULMNOHHOW CTpaTernm Hanpsmyto
BO34ENCTBYET Ha ...

[aTa oueHKN B 3aaHUN Ha OLLEHKY, B COOTBETCTBUN C HOPMAaTUBHbIMU
ONOKYMeHTaMun B 06/1aCTV OLLEHOYHOW OeATesIbHOCTU, 06A3aTeNbHO
JOJIXXKHa CoBMaaaThb C 4ATON ... B oTyeTe 00 oueHke

MeTon «npegnosiaraeMon Npoaa)kKnu» UCXoanT U3 NPeANoJIOKEHNS O
TOM, 4YTO ...

Ecnn B MeToae ANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB UCMOJIb3yeTCH
6e3001roBOV OEeHEXHbIN NMOTOK (AeHEeXXHbIN NOTOK AN
WHBECTMPOBAHHOIO KanuTtana), To B UHBECTULMOHHOM aHan3e
nccnepyeTcs ...

Ona cny4aes BO3pacTaloLWmMX BO BpeMeHU geHEeXHbIX MOTOKOB
KO3(h(pUUMEeHT KannTtanamsayuu ...

YT106bI ONpPenennTb CTOMMOCTb HEKOHTPOJIbHOIO NMakeTa OTKPbITON
KOMMaHun, HeobxoamMmo ...

Mopnenb daBapaca-banna-OnbCcoHa ycTpaHaeT HeJoCTaTokK ... noaxona
K oueHke bnsHeca

CnHTeTn4yeckasa mogesb bnaka-Lloynsa asnsaetcs TaKOBOW, TaK Kak
OCHOBaHa Ha Co4eTaHuny ... NoaAxoanoB
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Mpwn oUueHKe PbIHOYHOM CTOMMOCTU X0NANHra Hanbonee npnemMnemMbim
byoeT meTof ...

YT00bl ONpenennTb CTOMMOCTb CBOOGOAHO peasnin3yeMon MeHbLUen [N
(CTOMMOCTb HEKOHTPOJIBHOIO NakeTa BbICOKOJIMKBUAHbLIX aKL W),
HeobxoOonMO ... CKUAKY HA HEKOHTPOJIbHbIA XapakTep

ONTMMM3aLUS CBA3EN C MOCTaBLUMKAMUN C LENbIo AOMNOJIHUTENbHOWN
3KOHOMWUM Ha 3aTpaTax - 3TO MHCTPYMEHT ... CTpPaTErnm
PecTpyKTypu3auum 1 ynpaBsieHUs CTOMMOCTbIo Bu3sHeca

B noxooHoMm noaxone ons oueHKM CTOMMOCTU MHBECTULMOHHOIo
MPOEKTa MOXET ObITb NCNONbL30BaH METOL ...

PacnonoxunTte B I'IpaBVIJ'IbHOVI nocsiegoBaTe/IbHOCTU 3Tanbl
ornpepgeneHna CTomMoCT KOMIMaHUnM

Ecnun n3BecTHO, 4TO OXKMAAEMbIE K MOJIYYEHUIO B MPOrHO3HOM nepuoae
goxoAdbl KoMnaHMmM coctaBnaoT B 1-n roa 750 000, Bo 2-om rog 350
000, B 3-m roa 500 000, B 4-n ron 550 000, ocTaTo4yHasdA CTOMMOCTb -
1200 000, a cTtaBka gNCKoHTa - 8%, TO TeKyLiasa CTOMMOCTb
npeanpuaTus paBHa ...

ECnn n3BecTHO, 4TO MyNbTUNIMKATOP «UeHa/npubbiib» No
KOMMaHMAM-aHasioramMm cocTasun 6,3, «ueHa/Bblpyyka» - 4,3,
NEeATeNbHOCTb OLEHNBAEMON KOMMaHNM YObITOYHA U ee Bbipy4Ka
coctasmna 1 200 000 g.e., ToO CTOMMOCTb NpeanpuATUA, onpeaesieHHas
PbIHOYHbLIM MOAX0O0M, COCTaBAAET ...

Ecnun n3secTHO, 4TO BanaHcoBas CTOMMOCTb AEHEXXHbIX CPeacTB
opraHu3auunmn cocTtaBnseT Ha aaTy oueHkn 50 000 a.e., pebutopckom
3ap0/mKeHHocTu - 450 000 o.e.(12% ee aBnseTcsa 6e3HanexHon),
PbIHOYHASA CTOMMOCTb HEABMXXNUMOCTW COCTABASET Ha AaTy OLUEHKM 8
400 000 g.e., mawmnH n obopyaoBaHusa - 13 520 000 a.e., 3anacos - 3
890 000 g.e., pnHaHcoBbIX akTMBOB - 785 000 fg.e., a CTOMMOCTb
oba3aTenbcTB cocTaBuia 22 760 000 a.e., TO CTOMMOCTbL NpeanpuaTus,
onpepnesnieHHasa 3aTpPaTHbLIM MNOAXOAO0M, COCTaBAsAET ...
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