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OueHka cTonMocTu bnsHeca.

Llenbio OLUEHKW CTOMMOCTU NpeanpusaTmus MoXxeT ObITh ...
K 06a3aTeNIbHbIM C/ly4asiM OL€HKW CTOMMOCTU MPeanpusTmns oTHOCAT ...
3agayen oUueHKN CTOMMOCTU NpeanpusaTmns MoXxeT BbITh ...

HeBepHO, 4TO CTaHOAPTOM CTOUMOCTU ABNAETCH ... CTOMMOCTb

Ecnn Heobxoammo oueHUTb BusHec obuiecTBa C OrpaHNYEHHOWN
oTBeTCTBeHHOCTbIO (O00), To 06bekTOM oueHKN byaeT ...

OuUeHLWNK YKa3biBaeT AaTy npoBefeHns oueHkn obbekTa B oTyeTe 06
oLleHKe, PYKOBOACTBYSICb MPUHLIMOM ...

Bbibop cTpaTerum pecTtpyktypusaumm 6usHeca oCHoOBaH Ha NpuHLMNe

HeBepHo, YTO ... Mogxon oCHOBaH Ha nMpuHLUune 3amMeLleHnA

CornacHO NPUHLMUNY ..., 0O bEKT OLLEHKU, XapaKTEePUCTUKN KOTOPOro He
COOTBETCTBYIOT TpeboBaHUAM pbIHKA, CKopee Bcero, byaeT oueHeH
HUXXE CpeHero ypoBHs

Co4yeTaHue MMyLleCTBeHHbIX NnpaB, CBA3aHHbIX C obbekTOM, npum
KOTOpPOM obecne4ymBaeTcsa ero MakCMMasabHas CTOMMOCTb, ABASETCSH
nMpuHUNNOM ...

B oLeHKe CTOMMOCTU NPeanpusaTus BblAENSAOT ... PUCKN
[loxoaHOCTb BM3HECa MOXXHO OonNpeaenTb NPU NOMOLL ...
Puck, 06yCcnoBneHHbIN (hakTopamMu BHELLUHEN cpeabl, Ha3biBaeTCs ...

HopmManmnsauma oT4eTHOCTU NMPOBOAUTCA C LUesblo ...

Ecnun n3secTHO, 4TO 060POTHbLIE aKTUBLI NpeanpuaTnua coctasnsatoT 200
000 pgeH. en. Ha Havano nepmopa n 270 000 geH. en. Ha KOHel, CyMMa
akTueoB - 700 000 peH. en., a Bbipy4dka - 1300 000 peH. en., 10
obopavynBaeMoCTb 0OOPOTHLIX aKTUBOB (B AHAX) COCTaBASET ...

Ecnn n3eecTtHo, 4To 060pOTHbIE aKTUBLI NpeanpuaTnua coctasnsatoT 200
000 peH. en., cymma aktmueoB - 700 000 poeH. eq., a 3aeMHbIN KanuTan -
300 000 peH. en., TO KO3(hPULUNEHT aBTOHOMUN PaBEH ...
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TpeboBaHUA K MHGOPMaLUMK cogep>xaTtca B degepaibHOM CTaHOapTe
oueHkun (PCO) ...

B oT4eTe 06 oueHKe yKa3bIiBaloT ...

CToMMOCTb oLeHnuBaemMoro o6bekTa B oT4YeTe 00 OLleHKEe YKa3biBaeTCs
B BUAE ...

Mpwv BbIOOPE BMAA CTOMMOCTU B 0T4HeTe 06 oL eHKe OUEeHLNK MOXKeT
BbIbMpaTb N3 BUOOB CTOMMOCTHN, YKa3aHHbIX ...

B oT4eTe 06 oueHke YKa3blBaTb MocsiegoBaTes/ibHOCTb onpepnesieHnA
CTOMMOCTN 0B6BbEKTA OLLEHKMN ...

B oT4yeTe 06 oueHke BnsHeca obA3aTENbHbIM ABASETCA pa3nen «...»

Mpn aHann3e pacxonoB B MeToAe OUCKOHTUPOBAHHbLIX OeHEeXHbIX
NMOTOKOB CnenyeT y4ecCThb ...

Pa3smep NpeanpuaTus ... Ha YpoBeHb puUcka

MeTon npennosiaraeMon NPoAa>n CTPOUTCSA Ha NPeanosIoXXeHUn o
TOM, YTO ...

Ecnn B MeToe OUCKOHTUPOBAHHbLIX JEHEXHbIX MOTOKOB NUCMOJIb3yeTCs
6e300/1roBON OEeHEXXHbIN MOTOK, TO B UHBECTULMOHHOM aHann3e
nccnenywor ...

[dna pacyeTa TeEPMUHANBHON CTOMMOCTU A1 OEeNCTBYIOLWLEro
npegnpuaTUsa NCNONb3YIOT ...

Ons 6e3001roBOro AEHEXXHOro NOTOKa CTaBKa ONCKOHTUNPOBaHNA
pPacCcHnNTbIBaeTCA ...

Ins cnyyas cTabunbHOro ypoBHA 0OXOO0B B TeYeHMe
HEOrpaHMYEeHHOIr 0 BpeMEHN KO3(PULNEHT KannTanmsaumm ...
ANCKOHTNPOBAHWS

na pacyeToB N0 MO4eNIN OEeHEXHOro NnoToka anis cobcTBEHHOr0
KanuTajsia MHBECTULMNOHHbLIA aHan3 BKJIlOYAET TakKne KOMMOHEHTbI, KakK

Ecnun n3BecTHO, 4TO 40X04bl KOMMAHUN, OXXULAaeMble K NOJIy4HEHUIO B
NMPOrHO3HOM nepuoae, coctaBnsaoT: B nepsbin rog 750 000 geH. en., BO
BTopon rog 350 000 poeH. en., B Tpetun rog 500 000 geH. en., B
yeTBepTbin rog 550 000 neH. en., ocTaTo4Hasa ctommocTb - 1 200 000
OeH. ef., a CTaBKa AUCKOHTa - 8 %, TO TeKywasd CTOMMOCTb
npeanpuaTusa pasBHa ...
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Ecnun n3BecTHO, 4TO A0X04bl KOMMAHUM B NOC/egHEM NMPOrHO3HOM rogy
cocTtaBaT 650 000 poeH. en., ctaBka ANCKOHTa - 20 %, a AO/rOCPOYHbIN
TeMmn pocTa - 110 %, TO ocTaTo4YHAdA CTOMMOCTb PaBHa ...

MeTon pblHKa KanuTaJia OCHOBAH Ha ...

K MOM@HTHbIM MY/IbTUMNJINKATOPAM OTHOCAT MYJbTUMINKATOpP «LeHa /
P

CTOMMOCTb MUHOPUTAPHOr o NnakeTa aKLUMIN MOXKHO onpenenTb C
MOMOLLbIKO MeTOoda ...

MeTon coenok OCHOBAH Ha ...

Ecnn nisecTtHo, 4TO cpefHee 3HaYeHne MyJsibTUNNKaTopa «ueHa /
NpubbiNb» Yy HECKONIbKNX KOMMNAaHUN-aHanoros - 6,5, npnbbinib
oueHmBaemon komnaHum - 80 000 geH. el., a Beipyydka - 1 000 000 peH.
ef., TO CTOMMOCTb OLEeHNBaeMOn KOMMNaHNM pasBHa ...

ECcnn n3BecTHO, 4TO MybTUMNINKATOP «LeHa / npmnbblaib» Mo
KOMMNaHngaM-aHasioramMm cocTtaBui 6,3, «UeHa / AeHeXHbIn NoTok» - 10,5,
«LeHa / Bblpy4dka» - 4,3, 0eaTeNIbHOCTb OL,eHMBAaEMON KOMMNaHNN
ybbITO4YHA, ee Bbipy4Ka cocTaBusa 1 200 000 geH. en., LEHEXHbIN
noTtok - 200 000 geH. en. (B pacyeTax 3HAYUMOCTb MYJIbTUMJINKATOPOB
NMPUHUMaTb PaBHOW), TO C MOMOLLbLIO CPAaBHUTEIbHOI0 NOAX04a MOXXHO
onpenesinTb, 4TO CTOMMOCTb NMPeanpusaTusa pasHa ...

MpoBepeHne PMHAHCOBOIro aHasiM3a B CpaBHUTENIbHOM noaxone
HeobXxoaAMMO OoNna onpeneneHus ...

B cny4ae Bbibopa aHasnoros cpeau 3anagHblX KOMNaHUm Heobxoanmo
NPOBECTU C OTYETHOCTbIO OLEHMBAEMOW KOMMaHUK rnpouenypy ...

OCHOBHbIM MpK BbIbOpE KOMMNAaHUN-aHaIOroB ABASETCA TaKoW
KpUTEpUN, Kak ...

Ons uenen oueHKN ebUTOPCKON 3a40/XKEHHOCTU CreumnanncT OoJKeH
N3YYUTh ...

ToBapHO-MaTepuanbHble 3anachkl B LLes1aX OUueHKN prHOLIHOI7I CTOMMOCTN
npeaonpunaTmnga MoryT OblTb OLEHEHBI MO ... CTOUMOCTH
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Ecnun n3secTHO, 4TO BanaHcoBas CTOMMOCTb AEHEXHbIX CPeacTB
opraHmsaumnm coctasnseT Ha gaTy oueHkn 50 000 oeH. eq.,
nebutopckon 3agomkeHHocTn - 450 000 geH. ea. (12 % ee aBnaeTcs
be3HagexHomn), pblIHOYHAA CTOMMOCTb HEOBUMXXUMOCTM COCTaBNSET Ha
naty oueHku 8 400 000 geH. en., mawmnH n obopyapoBaHma - 13 520 000
neH. en., 3anacos - 3 890 000 geH. en., pmMHaHCOBBLIX aKTUBOB - 785
000 peH. en., a cTtoumMocTb 06s3aTenbCTB cocTaBmna 22 760 000 peH.
ef., TO C MOMOLLbO 3aTPaTHOIro NoAXoAa MOXHO onpenennTb, 4TOo
CTOMMOCTb NpeanpuaTnua paBHa ...

® £

Ona oueHKN NMKBNOAUNOHHON CTOUMOCTN ncnosib3yeTtcda hopmMyna «...»

Mpwn onpeneneHnn BeNNYUHDI 0683aTeNbCTB OLUEHLLNK OOJIKEH YYE€CTb
BEJINYNHY 06a3aTenbCTB, HEO6XOAMMBIX K NOralleHUo Ha naTty
nposeaneHna oueHkKn, n ...

anI ornpeapeneHnmn CtTomMMmoCTun bnsHeca B PaMKaXx oueHKn CTOMMOCTHU
HeMaTepunaJibHbIX aKTUBOB ... CTOMMOCTb ryaBwsijia

Mpwn onpeaeneHnn cToumMmocTn npegnpuatusa (busHeca) Heobxognmo
OL€HUTb PbIHOYHYIO CTOMMOCTb MalLnH, 06opynoBaHUSA, TPAHCMOPTHbIX
CpencTB, MCNONb3YySa METOL ...

OCHOBHbIM HELOCTAaTKOM 3aTpaTHOro nogxona siBAseTcs ...
3aTpaTHbIN NOAX04 B OLLEHKE CTOMMOCTU nNpegnpuatTus (busHeca)
OCHOBaH Ha aHanuse ...

MeToLOM COrjlacoBaHus pe3ysibTaTOB OLEHKU ABNSAETCA MEeTOL ...

KpuTepueM NpuUHATUA pelleHnin o BeENNYMHE BECOBOIro KoadhpumumeHTa
ABMIAETCA ...

Hanbonblinin BeC Npu COrnacoBaHnn pe3ysibTaToOB OLLEHKN B 0bLLeM
c/lyyae B oLeHKe bu3Heca NpucBamBaeTCs ... moaxony

Hanbonbwnin sec npun cornacoBaHMn pesysibTaToB OUEHKWN OJ14 OLEHKN
XONANHIOBbIX KOMMaHUN npmcBamBaeTcs ... noaxoay

Korga CToMMoCTb NpegnpuaTns rnpu ero JIMKBMgaunmn Boille, 4eMm
OEeNCTBYIOWEro NpeanpusaTns, B oleHke bsHeca ncnosib3dyeTcs MeTon

bonee pnocTtoBepHblie AaHHbIe O CTOMMOCTU NpeanpuaTnd, ecim oHo
HeNaBHO BO3HMK/O N UMEET 3HaA4YUTEJIbHbIE MaTepUaJibHbIE aKTUBHI,
0act MeToq ...

® ®OOOOOG

Korga TeMnbl poCcTa NpeanpuaTnsa yMepeHHbl U npenckasyemsbl, TO 4N
oueHkn bnsHeca MCrnoJib3dyeTcda MeTo] ...

®
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K meTogam oueHkn bnusHeca, OCHOBaHHbIM Ha aHa/n3e aKTUBOB,
OTHOCAT ...

K meTonam oueHkn busHeca, 0OCHOBaHHbLIM Ha aHasn3e 40X040B,
OTHOCAT ...

CTOMMOCTb HEKOHTPOJILHOIO NakeTa aKUWN MOXXHO onpenejnTb C
nomMmoLlibto MmeToaa ...

YT106bI ONpensennTb CTOMMOCTb CBOOOAHO peann3yeMon MeHbLLen Aonu
C BbICOKOW JINKBUOHOCTbIO, HE0bX0aAMMO ...

YT106bl ONpenennTb CTOMMOCTb MEHbLLEN A0 B HenybanyHon
KoMnaHun, Heobxoammo ...

YT0b6bI ONpenennTb CTOMMOCTb HEKOHTPOJIBHOIO NakeTa
HU3KOJIMKBUAHbIX akUUn Npu nssectHom ctommoctn 100 % nakeTa, Ha
YPOBHE KOHTpPOA HeobxoamMmo ...

MeToLOM pblHKa KanuTasa paccymTanm ctommocTb 100%-Horo nakeTa
aKuun, kotopasa coctasmna 100 maH pyb. Heobxoammo oueHUTb
5%-Hbll HEKOHTPOJIbHbIN MakeT akuuin. OueHWnK ansa onpeneneHns
NCKOMOW CTOMMOCTW onpenennn nckomyto oo ot 100%-Horo nakeTra,
3aTeM onpenesnina u Bbl4es CKUOKY 3@ HU3KYI0 JIMKBUOHOCTb, Tak Kak
aKLNN ABNSNNCE HU3KONUKBUAHBbIMU. OLEHLLMK NCMOJIb30Bas Takomn
cnocob OLEeHKN HEKOHTPOJIbHOrO NakeTa, Kak ...

FfoBops 06 aMepMKaHCKOM OMUMNOHE, MOXKHO YTBEPXAATb, YTO ...
B cooTBeTCTBMM C MOLENBbIO SKOHOMUYECKON NpUbbLIIN, CTOMMOCTb
KOMMaHUNM onpeaenaeTca no opmyne «...»

Mogpenb daBapaca-benna-OnbceHa No3BongeT paccynTaTh ...

Mogoenb DaBapaca-benna-OnbCcoHa yCcTpaHAeT He4OCTAaTOoK ... NoAxoaa
K oueHke bnsHeca

CuHTeTn4yeckas mogenb bnaka-Lloynsa sBnseTca TakoBOM, Tak Kak
OCHOBaHa Ha COYEeTaHUW ... MOAXOM0B

PecTpyKTypu3aumsa B paMKax OnepaunoHHON CTpaTermm Hanpsmyto
BO34ENCTBYET Ha ...

PecTpyKTypu3aumsa B paMKax MHBECTULMOHHOW CTpaTerum Hanpsmyto
BO34ENCTBYET Ha ...

MNon BHeELWHEeN pecTpyKTypmu3laumen NoHUMatoT NOBbILLEHNE CTOMMOCTH
aKLMOHEPHOro KanuTasia 3a CH4eT U3MEHEHUS ...

KocBeHHbIN 3hDEKT OT PECTPYKTYPMU3aLUN BbIPAXKAETCS B ...
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MPUPOCT CTOMMOCTU B pe3yibTaTe NPUMEHEHUS TEXHUK
PECTPYKTYPUPOBAHUSA ABNSETCSA ... 3PPEKTOM OT PECTPYKTYpM3aLmnm

PacyeT npamMoro agppekTa OT peCTPYKTypu3aunm oCcyulecTBndeTcsd Ha
OCHOBEe MeToAa ...

OCHOBHOW Liesiblo (PMHAHCOBOIr0 aHasM3a B paMKax npoueaypsbl
PecTpyKTypu3aumn aBnaeTcs ...

JKOHOMMSA 3a CHET N3MEHEHUS UCTOYHUKOB JPMHaAHCKMPOBAHNA,
CTOMMOCTUN PUHAHCNPOBAHNSA N MPOYHUX BbIFrOL - 3TO ... CUHEPrus

OnTUMKU3aLMS CBS3EN C MOCTaBLLMKAMW C LENbo A0MNOJIHUTEIbHOMN
3KOHOMMUW Ha 3aTpaTax - 3TO UHCTPYMEHT ... PECTPYKTYpU3aumnm

ONOJONORO,
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