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OueHka cTouMmocTu bnsHeca bes M

Mpwn oueHke cTonMocTn BusHeca akuMoHepHOro obuecTsa 06 beKTOM
oueHKKn byneT BbICTYNaThb ...

Llenbto oueHKN obbeKkTa OLLeHKN MOXKET ObITh ...

3afadyen oueHKM CTOMMOCTU NPeanpuaTUsS MoXxeT ObIThb ...

B cooTBETCTBUMU C ... B 0TYeTe 06 oLleHKe B 06s13aTeIbHOM MNopsake
L00JKHO ObITb YK@3aHO 3afaHne Ha OLeHKY

B paMKax oLeHKN CTOMMOCTU Bn3Heca Ans ero npoaa>km oL eHLnK
OLUEHUBAET ... CTOMMOCTb

Puck, obycnoBneHHbIN (hakTopaMu BHYTPEHHEN Cpelbl, Ha3blBaeTCs ...
OueHWWK yKa3blBaeT AaTy OueHKN obbekTa B oT4yeTe 06 oueHke,
PYKOBOACTBYSICb MPUHLUMOM ...

HopManm3au,|/|ﬂ OTHETHOCTW NpoBOAONTCA C LEeJIbIO ...

PbIHOYHas CTOMMOCTb MOXXET BbITb Bblpa>XK€Ha ...

B COOTBETCTBUU C NPUHLIUMOM ... 0OBEKT OLIEHKM, XapaKTEPUCTUKN
KOTOPOro He COOTBETCTBYIOT TpeboBaHUAM pbiHKa, CKOpee BCEro,
O6yneT oUueHeH HUXXe CpeiHEero YpoBHS

OEOEOOOOOO

B oueHke cTonMoCTv NpeanpuaTna BblAeNAT ... PUCKN

JloxoQHOCTb BM3HEeCa MOXXHO onpenesinTb NPY NMOMOLLN ...

B cny4ae Bbibopa aHanoros cpeaun 3anagHbiX KOMAaHUN Heobxoanmo
NPOBECTM C OTYETHOCTbIO OLLEHMBAEMOWN KOMMaHUN npouenypy ...

OcTaTo4YHasa CTOMMOCTb A1 OeNCTBYOLWero npeanpusaTns
paccYnTbIBaeTCA ...

Onsa 6e3001roBoro AeHe)XXHOro NoTokKa CTaBKa ONCKOHTUNPOBaHNA
pPacCCHNTbIBaeTCA ...

Korga TeMnbl pocTa NpeanpuaTus yMepeHHbl 1 npeackasyeMsbl, TO
NCnosb3yeTcs MeTos ...

C noMoLblo MEeTOoAa ... MOXXHO onpeaennTb CTOMMOCTb MUHOPUTAPHOIO
nakeTa akuumn
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MyNbTUMINKATOP «...» ABJIAETCH MOMEHTHbLIM

[MpoBepeHve PMHAHCOBOIro aHasiM3a B CpaBHUTENLHOM noaxone
HeobXxoaAMMO oNna onpeneneHus ...

KpuTepui «...» aBNsSieTCA OCHOBHbIM Npu Bbibope KOMMNaHUIA-aHa/IoroB B
CpaBHUTENbHOM Moaxoae

YT106bl NPUHATL pe3ysibTaTbl METOAA PbIHKA KanuTajla K COrjlacoBaHMIo
C pe3ynbTaTaMn AOXOLHOIro 1 3aTPaTHOrO NOAX0A0B, HEO6X0AMMO ...
Ha npuHumne o)xmpaHua oCHOBaH MeTof, ...

3aTpaTHbIN NOAX04 B OLLEHKE CTOMMOCTU NpegnpuatTus (bnsHec
OCHOBaH Ha aHasnuse ...

Mpu onpeneneHnn CToMMocTn npeanpuatTus (busHec HeobxonnMmo
OLLEHNTb PbIHOYHY CTOMMOCTb MalluH, 060pyA0BaHUSA, TPAHCMOPTHBLIX
cpeacTs B MeTOAE ...

OCHOBHbLIM HE4OCTATKOM 3aTpaTHOrNo noagxoana ABnAeTCA ...

OT4eT 06 ouLeHKe B oueHKe busHeca ...

MpY NPUHATUM PELLIEHNS O CTOUMOCTU UHBECTULIMOHHOIO NPOoeKTa
OLLEHLLVK B NepByto ovyepenb 6yaeT rnosb30oBaTbCs pe3ysibTaTaMu ...
noaxona

PecTpykTypusaumnsa B paMKax MHBECTULMNOHHOW CTpaTernm Hanpsmyto
BO34ENCTBYET ...

Ina onpeneneHns BeNUYMNHbI INKBUAALMOHHON CTOMMOCTM
NCNosb3yeTca hopMynia «...»

B oT4yeTe 06 oueHke bBnsHeca NPUHATO NPpUBOANTL 0630p
MaKPO3KOHOMMUKM ...
MeTon4 cAoesioK OCHOBaH ...

HeBepHO, 4TO ... ABNIAETCA CTaHLAPTOM CTOMMOCTWM B COOTBETCTBUMN C
depnepasibHbIM CTaHOAPTOM OLLEHKN

Ons uenen oueHk 0ebnTopCckom 3af0/IKEHHOCTU CMeumanncT OOSIKEH
N3y4nThb ...

CTaBKa ONCKOHTMPOBaAHMSA - 3TO ...
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[aTa oueHKN B 3aaHNN Ha OLLeHKY, B COOTBETCTBUN C HOPMATUBHbIMU
ODOKYMEeHTaMWn B obnacTu oueHO4YHON AesaTenbHOCTN, oba3aTesibHO
OOJ/KHa coBNagaThb C AATON ... B oT4yeTe 06 oueHKe

Ecnn B MeToae ANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB NCMO/b3yeTCs
6e3001roBoON OEeHEXHbIN NMOTOK (AeHe>XXHbI NOTOK AN
WHBECTMPOBAHHOIO KanuTas, To B MHBECTULNOHHOM aHanuse ...

® ®

Ona cny4yaes BO3pacTaloLWmMxX BO BpeMeHU geHeXHbIX MOTOKOB
KO3(h(pUUMeHT KannTtanamsayumu ...

Mopnenb daBapaca-banna-OnbCcoHa ycTpaHaeT HefoCTaTokK ... Nnoaxona
B oL,eHKe BbusHeca

YT06bl ONpenennTb CTOMMOCTb HEKOHTPOJILHOIO NakeTa
HU3KOJINKBUOHbIX aKUMW Npn n3sectHon ctommocTn 100 % nakeTa Ha
YPOBHE KOHTpOS, HeE0BX0ONMO ...

® 6O

«...» ABNaeTcs obsaA3aTesibHbIM pa3nenom B oTyeTe 06 oueHke busHeca

Mpwn oueHke prHOLIHOI7I CTOUMOCTN XongunHra Hanbonee npnemMmjiemMbiM
6y,ueT ncroJyib3oBaHmMe MeToda ...

YT00bl ONpeaennTb CTOMMOCTb CBO6GOAHO peasnin3yeMon MeHbLUIEN [0N
(CTOMMOCTb HEKOHTPOJIbHOIO NakeTa BbICOKOJIMKBUAHbLIX aKLWin),
HeobXxoaAMMO ... CKUAKY Ha HEKOHTPOJIbHbIN XapaKTep

B noxooHoMm noaxone ons oueHKM CTOMMOCTU MHBECTULMOHHOIo
MPOEKTa MOXeET ObITb NCNONbL30BaH METO. ...

Ecnun n3BecTHO, 4TO cpeaHee 3Ha4YeHne MyJibTUnJanMKaTopa
«ueHa/npunbblnib» Y HECKONIbKNX KOMMaHWUn-aHanoros - 6,5, npunbbiib
oueHmnBaemon komnaHum -80 000 geH.en., a Belpy4ka -1 000 000
neH.ef., TO CTOMMOCTb OLLleHUBAEMOW KOMMaHUN COCTaBAseT ...

Ecnn nieecTtHo, 4To BbasnaHCcoBas CTOMMOCTb AEHEXHbIX CPeacCcTB
opraHmsauunmn coctassisieT Ha gaTty oueHkm 50 000 peH.epn.,
nebutopckon 3agomkeHHocTu - 450 000 peH.en. (12 % ee ABndeTcs
6e3HanexHom), pbIHOYHAA CTOMMOCTb HEOABMXXNMOCTU COCTaBNASAET Ha
naty oueHkun 8 400 000 pgeH.en, mawunH n obopyanosaHmsa - 13 520 000
neH.en, 3anacos - 3 890 000 pgeH.en., duHaHCOBLIX akTnUBOB - 785 000
O€eH.efd., CTOMMOCTb obsA3aTenbcTB -22 760 000 geH.en., To Toraa
CTOMMOCTb NpeanpuaTnsa, onpenesieHHasa 3aTpaTHbIM NOAXOA0M,
cocTaBfifeT ...

PacnonoxnTte B NpaBWUbHOM NOCAen0BaTEeIbHOCTW 3Tanbl
onpenefneHns CTOUMOCTU KOMMNAaHUWK:
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@ Ecnn n3BecTHO, 4TO 40X04bl KOMMAHUN, OXXKULAEMble K NOJIyHEHUIO B
NMPOrHo3HoM nepunoae coctansaoT B 1-n rog 750 000 peH.en., BO 2-1
ron - 350 000 poeH.en., B 3-mrog - 500 000 peH.en., B 4-bid rof - 550
000 peH.en., ocTaTo4YHada ctommocTb - 1 200 000 geH.en., a CTaBKa
ONCKOHTa - 8 %, TO TeKyulas CTOMMOCTb NpeanpuaTmnsa cocTaBnseT ...

CTouMOCTb NpeanpuaTus, onpenesieHHas pblIHOYHbIM MOAXO040M,
COCTaBASAET ..., €CJIN N3BECTHO, YTO MYJIbTUMNJINKATOP «LeHa/npunbbiib»
Mo KOMMNaHMsaM-aHasioram coctasun 6,3, «ueHa/Bblpyyka» - 4,3,
NesaATesIbHOCTb OLeHNBaeMon KOMMNaHnM ybblTOYHA, a ee BbIpy4ka
coctaBuna 1 200 000 peH.en.

CTonMoCTb NpeanpuaTnsa, onpegeneHHas CpaBHUTENbHbLIM NOAX040M,
COCTaBNAET ..., €CZIN N3BECTHO, 4TO MYJIbTUNIMKATOP «LeHa/npubbiib»
Mo KoOMMNaHmMsM-aHasoram coctasun 6,3; «ueHa/AeHEeXHbIA MOTOK» -
10,5; «yeHa/Bblpyyka» - 4,3 (B pacyeTax 3HAa4YNMOCTb
MYJIbTUMJINKATOPOB NPUHUMAETCH KakK paBHas), 0eAaTesIbHOCTb
OLEeHMBaeMOn KOMMNaHMM ybbITOYHa, ee Bblpy4dKa cocTaBuna 1 200 000
neH.el., a AeHeXHbIn NoToK - 200 000 peH.en.

B cnydae Bbibopa aHanoros cpeam 3anafHbiX KOMMNaHW HeobXoaMMo
MPOBECTU C OTHETHOCTbIO OLIEHBaeMOl KOMMaHUM NpoLenypy ...
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