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OueHKa HegBUXXUMOCTK

CTaBKy KannTtanansauymm MOXXHO paCCHUTaTb KaK OTHOLLUeHKe ...

Ecnm koadppuumeHT Kanntannsaumm paseH 20 %, a nnotevyHas
rnoctossHHasa 18 %, To KO3 PULNEHT NNOTEYHOWN 3a40JIIKEHHOCTN
uenecoobpasHo ...

B cocTaBe CTaBKU OUCKOHTUPOBAHUA NMPU NCMOJNIb30BaHUW MeToa
KYMYJNATUBHOIO NOCTPOEHNA NCMNOJIb3YyeTCA ...

Mpu onpeneneHnn CTOMMOCTU FOCTUHULIbI OCHOBHbBIM ABIAETCS ...
noaxon,

MNpn onpeneneHnn CToMMoCTN 06 bekTa HEABMXKUMOCTU He
3aBEpLUEHHOro CTPOUTENIbCTBOM, OCHOBHbLIM ABASETCSA ... MOAXOA
inoTe4yHas NoCTosAHHasA onpenenseTcs Kak OTHOLIEHHUE ...

NnoTe4yHbIM KpeanToM CTOUT BOCMNOJIb30BaTbCA B C/ly4ae ecsmn
nnoTeyvYHasd nNoCTodHHasnA ...

Ecnn MynbTUNAMKATOpP BaJSIOBOWN PEHTbI YBEINYUBAETCSA MPU NPOYNX
PaBHbIX YC/IOBMSX, TO CTOMMOCTb 06 beKTa HEABMXUMOCTN ...

MeTo4 KannTanmsauum npuMmeHseTca ang 06bEeKTOB ...

Mpwn onpepeneHnn ctommMmocTn A3C OCHOBHbLIM ABNAETCH ... N0AX0A4
Ons oueHKM PbIHOYHON CTOMMOCTU 06BLEKTOB HEABUXXUMOCTH ...
npoBoAnTb aHann3 Hanbonee 3hHeKTUBHOIO NCMOJSIb30BaAHNSA
MynbTUNANKATOP BaJIOBON PEHTbLI - 3TO OTHOLUEHME ...

Ecnn cTaBka KanuTaansaunum yBeanynTca Npu NnpoYnx Hem3mMeHHbIX
ycnoBusax, To CTOMMOCTb ob6beKkTa HEABMXKNMOCTMN ...

MeToa ANCKOHTUPOBAHUSA OEHEXHbIX MOTOKOB NPUMEHSeTCs AN
00BbEeKTOB HEABUMXKUMOCTMU ...

Onsa pacyeTa prHOLlHOI7I CTOUMOCTN 0ObEKTA HEOBUXKUMOCTM npu
pacyeTe NnoTeHUnaJibHOro BaJioBoro goxona MCroJib3yroT ...

Ona pacyeTa prHO‘-IHOI7I CTONMOCTUN 0ObEKTA HEOBUXKMMOCTM npu
pac4yeTe noTeHunaJibHOro BaJioBoro Aoxoaa MNCroJib3ytoT ...
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Mpn pacyeTe AENCTBUTENLHOI0 BaJIOBOro A0X04a YYMThIBAOTCS
noTtepwu oT ...

CpaBHUTENbHbIN MOAX0A K OLLEHKE CTOMMOCTUN HEABUMXXUMOCTH
BKJIlOYaEeT MeTo[ ...

Llenbto oueHkn obbekTa HeaBUXKNMOCTU ABNSAETCS ...
OThenbHOro pacyeTa PbIHOYHOM CTOMMOCTW 3€MEeJIbHOr0 y4acTKa
TpebyeT ... noaxon

Mpwn oueHkKe KBapTUPLI Hanbosbllee 3Ha4YeHne UMeeT ... Noaxon

CTaBKa KanuTanMsauumn BKJAOYAET HOPMY ...

CTaBKa OUCKOHTMPOBAHUSA N1 06bEKTOB HEeABMXXUMOCTU BKJlOYaET
NPEMUIO 33 PUCK ...

B cocTaB CTaBKU OMCKOHTUPOBAHUS BXOASAT ...

Ecnn nporHo3npyeTcs CHMXXKEeHNe CTOMMOCTM 06beKTa HEABVMXXNMOCTU
B Oyayliem, To CTaBKa KanuTanansauuu ...

Ecnn nporHo3npyeTcsa yBeamyeHne CToMMoCcTn obbekTa
HEeOBUXMMOCTU B ByAyLleM, TO CTaBKa KanuTaamsauum ...

Ecnn He nporHosnpyeTca nameHeHne CToOMMOCTH obbekTa
HeaABN>XNMOCTU B 6y,u,yu.|,eM, TO CTaBKa KalinTaJn3auunn ...

Ecnn cTaBka KanuTanamsaumm HUXXKe CTaBKU ANCKOHTUPOBAHUS, TO
MPOrHO3MpPYeTCs ... CTOMMOCTU obbekTa B byayliem

Ecnn cTaBka KanuTanam3auum Bbllle CTaBKN AUCKOHTUPOBAHUSA, TO
MPOrHO3MpyeTCs ... CTOMMOCTKN 0bbekTa B byayuiem

Ecnn cTaBKa KanuTaan3auum paBHa CTaBKe AUCKOHTUPOBAHUS, TO
NMPOrHo3MpyeTCcs ... CTOMMOCTU o6bekTa B byayLiem

B cocTaBe cTaBKuK ONCKOHTUPOBaHUA Heobxoanmo y4eCTb ...

... N3HOC MOXEeT BbITb YCTPAHMMbIM

K MmeTomaMm onpeneneHns CyMmbl 3aTpaT Ha BOCMNPOU3BOLACTBO
CTpOEHNA KaK HOBOIoO OTHOCUTCA METO/, ...

OROIOIOOROROROROROIOROIOIONOICRONE)

B cocTtaBe cTaBku KanutTannsaunm Heobxoammo y4eCTb NMpemMuio 3a ...
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Ecnun noTeHumanbHbIM Banoson goxon obvekTa coctasnseT 2000000
pyB rog, KoagpununeHT notepb coctasnseT 10 %, onepaynoHHbIE
pacxoabl paBHbl 200 000 py6., a CTOMMOCTb AaHHOro obbekTa
paccyuTaHa Ha ypoBHe 10000000 py6., Torga cTaBka KanuTanansauum
paBHa ... %0TBeT TOJIbKO Lnhpamun

Ecnm cymma 3aTpaT Ha BOCMNPOM3BOACTBO 34aHNA KaK HOBOIro
paccymTaHa Ha yposHe 10 000 000 py6., cTOMMOCTb AaHHOro ob6bekTa
paccymTaHa Ha yposHe 10000000 py6., a PbIHOYHasA CTOMMOCTb
3eMeJIbHOro y4yacTka 2 MJIH py6., TO N3HOC 34aHNS COCTaBASET ...
%O0OTBEeT TONIbKO Undpamm

Ecnn pencTenTenbHbLIN BanoBon Aoxon oT o6bekTa HeABUMXKUMOCTH
coctasnsgeT 1200000 pyB ron, onepaumnoHHblie pacxoabl pasHbl 1000
py6./M2 B roa, naowanb 3aaHmsa - 300 M2, a CTaBKa KanuTaamsaumm
paccymTaHa Ha ypoBHe 10%, Torga CTomMocTb 06beKTa CoCTaBasAeT ...
py6.0TBET TONLKO LMppamn

Ecnn cTaBka KanunTanmsauunm onga cobctBeHHoro kanutana 21 %,
nnoTtevyHas NoctoaHHada 19 %, a [ond 3aeMHbIX CpencTB B CTOMMOCTU
50 %, To obuwaga cTaBka KanuTaansauum pasHa ... %OTBET TOJIbKO

undgppamm

Ecnm 4ncTei onepaumMoHHbIN Joxon obbekTa HeA4BMXXNMOCTU
cocTtasnsgeT 1200000 pyB ron, a CtaBka Kanmtanmsauum paccimTaHa
Ha ypoBHe 12 %, Torga CTOMMOCTb AaHHOro obbekTa HeaABMXXMUMOCTH
cocTaBndeT ... py6.0OTBET TONBKO UKhpamMu

® ® O

Ecnn cymma 3aTpaT Ha BOCNPOU3BOACTBO 34aHNSA KaK HOBOIrO
paccyuTaHa Ha yposHe 10 000 000 pybnen, CyMMapHbIA HAaKOMJIEHHbIN
N3HOC 38aHnsa coctasnsaeT 20%, To cymMMa 3aTpaT Ha BOCNPOU3BOACTBO
3[0aHNA C Y4€TOM MU3HOCa paBHa ... pyb.0TBET TO/bKO Undpamm

Ecnu rogoBon noTeHumanbHbi BasoBon goxon ogpumca 500 000 pys
ron, YNCTbI onepaunoHHbI aoxon ocduca 300 000 pyb., a CTOMMOCTb
AaHHoro ocuca 3 000 000 py6., TO MyNbTUNIMKATOP BaJIOBON PEHTHI
paseH ...OTBeT TOJILKO Undpamu

Ecnun ueHa aHanora 50 000 py6./M2, ero MeCTOMOJIOXKEHNE Ny4LUe, YEM
y oueHmBaemoro obwekTa (Bknag 10 %), n B oTAM4ME OT OLLEHNBAEMOI 0
nposeneH pemMoHT (Bkaag 20 %), TO CTOMMOCTb OLLEHMBAEMOI O
obbekTa nnowaabto 100 M2 coctasnseT ... py6.0TBET TONLKO
undpamu

ECcnnm 4ncToii onepaumoHHbIN foxon obbekTa 4 MAH pyB rof, CTaBKa
KanuTanmsaumm gnsa cobcTtBeHHOro Kanmtana 25 %, nnote4vyHas
rnocTtosaHHasa 15 %, nonsa 3aemMHbix cpencTB 50 %, TO MHBECTULMOHHasA
CTOMMOCTb 0bbekTa cocTaBnseT ...py6.0TBET TONbKO LudppamMu
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Ecnm noTeHumnaneHbIn BanioBon foxon obvekta 250000 pybnen B
KBapTan, KoadpdunumeHT notepb cocTasnsaeT 10%, onepaynoHHbIE
pacxonbl paBHbl 150000 pybnen/roa, a CTaBka KanuTanm3laumm
paccyuTaHa Ha ypoBHe 10 %, Torga CToMmMoCcTb 0bbekTa cocTaBnseT ...
py6.0TBET TONLKO LMppamun

Ecnn MmynbTunNankaTop BasOBON PeHTbI 419 0PUCHBLIX 06BHEKTOB
COCTaBNsgeT 6, ANs TOProebiX 06BHLEKTOB - 5, N OT OLLEHNBAEMOr O
0ONCHOro NoMeLLeHnsa rogoBon NoTEeHLMasibHbIA BaJIOBOW A0X0[,
coctasnsgeT 500000 pyB ron, To CTOMMOCTb OLLleHMBaeMoro oguca
cocTaBngeT ... py6.0OTBET TONLKO UKUpamMu

Ecnn ueHa aHanora 40000 py6./M2, ero coCcTosiHNE XyXKe, YeM y
oueHmBaeMoro (Bknag gakTtopa 25 %), nmeetca TenedoH, B oTan4ne
OoT oueHmBaemoro (Bknag 50000 py6.), TO CTOMMOCTb OLLEHUBAEMOIO
obbekTa nnowanbto 100 M2 coctasnsgeT ... py6.0TBET TONLKO

undpamu

Ecnm MmynbTUNAMKaTOP BasIOBON PEHTLI 41 OPUCHBLIX 0O BbEKTOB
COCTaBnsAeT 6, ANs ToproebiXx 06bLEKTOB - 5, N OT oueHnBaemoro ocuca
noTeHunanbHbIN BanoBon aoxopn coctasndeT 400000 pys kBapTan, TO
CTOMMOCTb OLEeHMBaeMoro ouca coctasnset ... pyb.0OTBeT TONbKO

undpamu

MopsiAoOK rpaXAaHCKoOro Cyaonpon3BoAcTBa B hefepalibHbiX Cyaax
obLwen pucankunm onpepenseTcs

pa>koaHCKoe Cyoonpon3BOACTBO BEAETCA B COOTBETCTBUN C
hbenepanbHbIMN 3aKOHaMW.

B rpa>K4aHCKOM Cy40MNpon3BoACcTBe

pa)kgaHCKMe gena B cyaax nepBon MHCTaHUWWM pacCMaTpUBatOTCS

Hena no xanobam Ha cynebHble NOCTaHOBNAEHNSA MUPOBbLIX CYAEN, He
BCTYMMBLUME B 3aKOHHYIO CUJTY, paCCMaTpPMBatoOTCS
B nopsiake CyObsAMU COOTBETCTBYIOLLUNX PAaOHHbIX CYZ0B.

[pakgaHCKoe Cya0npon3BOACTBO BeAeTCs

Cyn o653aH npoBecTn pa3bmpaTenbCTBO B 3aKPbITOM CyaebHOM
3acefaHnu

MunpoBOI Cyabs, @ TakXXe Cyabsi HE MOXKET pacCMaTpMBaTb A0 U
NOANEXUT OTBOAY, €CJIN OH:

Mpwn paccMoTpeHun gena cyaoM KoJsiiervasnbHo Bonpoc o6 oTeoae
CyAbW pa3pellaeTcs

®O®OO OO ®G
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B c/flyyae oTBOAa MMPOBOIro CyAbW, pacCMaTPUBAIOLLETO [0, OHO
nepenaeTcs

MWpoBO Cybs HE pacCMATPUBAET B Ka4YecTBe cya NepBoW
NHCTaHUNK:

BepxoBHbin Cya Poccunckonm degepaunm paccMaTpuBaeT B KavyecTBe
Cy[a NepBON MHCTAHUWWN rpa>kgaHCKne gena:

Nck no obuwemy npaBuay npeabsaBiseTcs

K NCKIIOYNTENIbHOW noacyagHoCTn HE OTHOCATCA.

MpaBa, cB06OAbl N 3aKOHHbIE MHTEPEChl HECOBEPLLUEHHOJIETHUX B
BO3pacTe OT YeTbipHaALUATK A0 BOCEMHAALATMK JIET. @ TakXKe rpakaaH,
OrpaHNYEHHbIX B AeecrnocobHoCTH.

Cyn OTKa3 UCTuUa OT UCKa, NMPnN3HaHne NCKa OTBETHUKOM

Jlnua, cocTosume B poacTee mexay coboin, B coCcTaB cyaa,
paccMaTpuBaloLLErO Aeso:

Mpn HanNNM4MmM OCHOBaAHUIN A1 OTBOAA, YKa3aHHbIX B CT. 16-18 K PO,
3a89BUTb CaMOOTBOJ 06a3aH:

Hena, noacyaHble MMPOBOMY Cyibe

CTopoHaMun B rpa>kAaHCKOM MnpoLecce SABMSTCS:

Mo)xeT NI NPOKYpPOop NoAaTh 3asiBJieHne B Cy[ B 3alLUTy npas 1 ceobos
3aKOHHbIX UHTEPECOB rpaXkAaH:

Cyabun, cnepgoBaTenn, NPoOKypopbl MOryT 6bITb NpeaAcTaBUTENAMN B
cyne

OnpepnensieT Kakme obCcTosaTeNbCTBA MMEIOT 3HAYEeHMeE ANS Aesa, KaKow
CTOPOHE HaAIEXNT UX O0Ka3blBaTb, BBIHOCUT 06CTOATENLCTBA Ha
obcyxxaeHune

ObcToATenbCTBa Aena, KOTOpble B COOTBETCTBUN C 3aKOHOM OOJ1>KHbI
ObITb noaTBep>XAEeHbl onpeaesieHHbIM cpencrBaMn JOKa3biBaHUA, HE
MOTyT noaTBepXaAaTbCAd HNKaKMMUN OPYrmMmn AOKa3aTeJIbCTBaMU
Ha3bIBakOTCA

«CyJZl NPUHUMAET TOJIbKO Te JI0Ka3aTesbCTBa, KOTOPblE UMEDT
3HaYeHWe AN PacCMOTPEHUS U pa3peLlleHnsa aena». B gaHHoOM cnyyae
rOBOPUTCS O
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Mo>)xeT nm cya Npon3BecTn OCMOTP N UccnenoBaHne MUCbMEHHbIX NN
BeLleCTBEHHbIX AOKa3aTes/IbCTB N0 MeCTy UX XPaHEHUS NN MEeCTy UX
HaXxoXXOeHunsa?

DKcnepTun3a, KOTopas Ha3HavyaeTCcsa CyaoM ANs yCTaHOBJIeHUS
obcToaTensCcTB ABYMSA unu 6onee akcnepTamm B ogHOM obnactu
3HAHWA Ha3blBaeTCH

® ©

Mo>xeT nn 6bITb NPUOCTAaHOBJIEHO NPOU3BOACTBO MO AEsNy Ha BpeEMS
rnpoeBeneHns aKCnepTus3bl?

N3 4yero cocTtoaT cynebHble pacxoabl?

MpenycmoTpeHbl B MK PO kKakne-nnbo BbinaaThl cBMAETENAM?

TeyeHMe BCex HENCTEKLLNX NPOoLEeCCyasibHbIX CPOKOB
NPUOCTaHaB/INBAETCS

YKakute nuwHee. B cynebHbix NoBeCTKax M UHbIX CyAebHbIX
N3BELLEHUAX OOJSHKHbI COAEpPXKaTbCA:

[onyckaeTcsa nn goctaBka cyaebHbIX MOBECTOK U MHbIX U3BELLEHNI MO
noyre?

Mpun HEN3BECTHOCTN MecTa nNpebbiBaHUS OTBETYMKA Cya NPUCTYNaeT K
pPaccMOTPEHUIo Aesa Nocae NOCTYN/IeHNs B Cy [

CynebHoe nocTtaHoB/eHME, BbIHECEHHOE Cyaben e JUHOJIMYHO Ha
OCHOBaHMW 3as8BJIEHNSA O B3bICKAaHUN OEHEXXHbIX CYMM nan ob
nctpeboBaHUM ABMXKMMOIro MMyLLECTBa OT AOJIKHMKaA No TpeboBaHUAM,
npeaycMoTpeHHbIM cTaTben 122 MK PO

ORORONONOIOION0),

Co [HA NOCTYN/IEHUA 3asBJIEHUSA O BblIHECEHUN CyaebHOro npukasa B
cyn cynebHbii npukas no cywecTBy 3asiBJieHHOro TpeboBaHus
BbIHOCUTCS B TeYeHue

CTaBKy KanuTaam3aumm MOXXHO pacCYMUTaTb Kak:

KoagppunumeHT KanuTannsaunm paseH 20%, nnotevyHas NoCToAHHas
18%. Llenecoobpa3Ho N1 NCMosb30BaTb 3a€MHbI KanuTtan?

Kakune pUCKM N3 HUXXe nepevyncyieHHbIX Y4UTbIBAOTCS B COCTaBe CTaBKU
ONCKOHTUPOBAHUA, MPU NCMOJSIb30BaHUW MeToAa KYMYJIATUBHOIO
MOCTPOEHNA?

Kakon noaxon U3 HUxe nepeyvyncsieHHbIX ABNAeTCA
oCcHOBOMOJ1IaratoWwWmM npm onpeaneneHnm CTomMMoCcTu rOCTUHULbI?

gg) B CcpaBHMUTENbHOM Nnoaxone 06bEKT KOPPEKTUPYETCSH HA OCHOBE
npuHUMNa:
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

Kakon noaxon U3 HUxe nepedncsieHHbIX ABNAeTCA
ocHoBOIlMoOJ1ararOwWnM npu ornpepeneHnn CToMMoCTun obbekTa
HeOBVMXXMMOCTU, He 3aBepPLUEHHOro CTPONTENbCTBOM?

Kakown Bnpa n3Hoca m3 nepevyncisieHHbIX MOXXeT ObITb YyCTPaHUMbIM?
K afileMeHTaM CpaBHEHNA MOXXHO OTHEeCTMU:

MnoTe4yHaa NocTosAHHAA onpeaenseTcsa Kak OTHOLWeHue:

K eanHnuam cpaBHEeHNSA MOXXHO OTHECTW:

NnoTe4dbiM KpeanToM CTOUT BOCMNOJ/Ib30BaTbCA B C/lyyae, eCsin:

BpeMﬂ OT caayn obbekTa HEABMXMMOCTU B dKCNayaTauunto 40 AaThl
OUEeHKWU - 3TO.

BepHo nn yTBEpXKAEHMNE, YEM BbILLE MYJIbTUMJINKATOP BaJIOBOM PEHTHI,
TEM BblLLE CTOMMOCTb 00beKTa HeABMXKXUMOCTN?

ONns Kaknx 06bekToB HEOBUXKUMOCTM npmnMmeHsaeTCcd MeTo
Kanmtanmsauummn?

Kakoin Noaxon 13 HMXXe nepevncieHHbiX ABnseTcs
OCHOBOMOJ1IArarLWmm npu onpepesieHnn ctommoctn A3C?

Kakol n3 metonos onpegeneHns KosdpduumeHTa Kanutaamsaumm
OTHOCUTCS K MeToaM UHBECTULIMOHHOW Fpynnbi:
CyLlecTByeT Tpu Buaa U3HOCA:

BepHo nn yTBEpXKAEHME, YTO AN OLEHKN PbIHOYHOW CTOMMOCTN
00bEKTOB HEABUXNUMOCTN HEOHXOAMMO NMPOBOAUT aHann3 Hanbonee
3 PEeKTUBHOI0 UCMOJIb30BaHUA?

NepBOCTEMEHHYIO POJib B ONpeaeneHnn CTOMMOCTN 3€MEJIbHOro
ydyacTKa (3eMnenosib30BaHns) Urpaet:

MeTon BasnioBOMN PeHTbI ABJIdeTCA MeTOO0M:

MNepuon BpeMeHn oT caaym 06bekTa HeABUXXMMOCTU B 3KCMJlyaTaumio
[0 CHOCa - 3TO:

MynbTUMJNKATOP BaJIOBOM PEHTbI 3TO:

YeMm BbllLe CTaBKa KanuTanmsauum, Tem ...
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ONna Kaknx o6 bEeKTOB HEABUXXMUMOCTH npmnMmeHAaeTCcd MeTo
ONCKOHTUPOBaHNA OEeHEXHbIX MOTOKOB?

Mpn oueHkKe 06beKTa HEABUXXMMOCTU AaTa NMPOBEAEHUNS OLEHKN
COOTBETCTBYET:

[aTa npoBeAeHnss OCMOTPaA OLEHNBAEMOro 06bEKTa HEABVMXXNMOCTU
OOJIKHA:
B cocTaB onepaLnoHHbIX PacxoA0B BXOAAT:

Ina pacyeTa pbIHOYHOM CTOMMOCTU 06 bEKTA HEABMXUMOCTU MpPU
pacyeTe NoTeHLUMaNbHOrO BasloBOro A0X04a UCMOJb3YHOT:

Ona pacyeTa prHO‘-IHOI7I CTOUMOCTWN 0ObEKTA HEOBUXKUMOCTM npu
pacyeTe noTeHUunasibHOro BaJloBoro goxona MCroJib3yroT:

Kakne notepun y4nTbiBalOTCA NpU pacyeTe 4eNCTBUTEIbHOMO BasI0OBOro
poxona ?

Kakne npemMmmnm 3a puckun BKJOYaAET CTaBKa OUCKOHTMPOBaHUSA 0N
00BbEKTOB HeABUXXUMOCTU:

Kakue 13 nepedymcineHHbIXx MeTo40B BKJKOYaeT CpaBHI/ITeJ'IbeIVI noaxon
K OLLeHKE CTOMMOCTU HEOBUXNMOCTI?

Kakue n3 nepevyncisieHHblIXx MeTogoB ABAATCA MeTodaMU ornpeneineHms
MOJIHOWM CTOMMOCTW BOCripomn3soacTBa:
Kakon Bna n3Hoca MOXXHO onpeneantTb MeToagoM CPOKa XU3HWN:

Kakoin BUp N3HOCa MOXXHO onpenesnTb MeTo40M KannTanamsaunm
noTepb OT apeHOHOW NaaThbl:

Y10 13 nepedncsieHHoOro aBadeTCd Uejibio OUEHKN obbekTa
HeOBUXNMOCTW.

Y70 13 NepevyncsieHHoro ABAsSeTCs 3aJaveit oLeHKN obbekTa
HeABVMXXNMOCTH:

CornacoBaHue pe3ynbTaToB OLeHKN MPOoBOAMNTCSA Ha OCHOBE
cnenyoLnx KpUTepues:

Kakoin noaxon K oueHke TpebyeT oTAENbHOro pacyeTa pbIHOYHOMN
CTOUMOCTN 3eMesIbHOro yyacTka?
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Ecnn moTeHUManbHbIA BaJIOBOW A0X0M4 OT 06beKTa HEABMXKMMOCTU
cocTaBngeT 2 000 000 pybnen B roa, AeNCTBUTENbHbLIN BaOBOW 40X0N4,
cocTaBnseT Koa(pPpnumMeHT NoTepb OT HeAO03arpys3kKu n HeynnaThbl
apeHaHbIX nnaTexxen coctasnsaeT 10%, onepaymnoHHbIE pacxonbl
paBHbl 200 000 pybnen, a CTOMMOCTb AaHHOro obbekTa paccymTaHa Ha
ypoBHe 10 000 000 pybnen, To 4eMy paBHa CTaBKa KanuTtanm3aumun?

OueHnBaeMbln 06bEKT HEABUXKMMOCTU NpenCcTaBNeH 3eMeflbHbIM
Y4aCTKOM M OTAEJIbHO CTOAWMM 34aHMeM Ha HeM. Ecninm nonHas
CTOMMOCTb BOCMPOM3BOACTBA 34aHNSA paccymTaHa Ha yposHe 10 000
000 pybnen, a CTOMMOCTb AaHHOro obbekTa paccymTaHa Ha yposHe 10
000 000 py6bnen. PbiHOYHaA CTOMMOCTb 3€MEJIbHOr0 y4acTKa 2 MJIH.
pybnen. Yemy paBeH CyMMapHbIN N3HOC 30aHNA?

JencTBuTeNIbHbIM Bas1OBON A0X04 OT 00bekTa HeABMXXMNMOCTHU
coctaBngeT 1 200 000 pybnen B roa, onepaumoHHbIE pacXxoabl PaBHbI
1000 py6/ kB.M. B roa, naowanb 3gaHusa - 300 kB.M., a CTaBKa
KanuTtanamsauum paccymTtaHa Ha ypoBHe 10%, TO CTOMMOCTb OAHHOro
obbekTa HegBMXUMOCTU COCTaBNAET:

LleHa conocTtaBumoro obwekTa 40 000 pybnein/ke.M., ero COCTosiHME
nydule, 4em y oueHmBaemoro (Bknag paktopa 10000 pybnen/kB.) u
nMeeTcsa TeniedpoH, B OTJIM4Me oT oueHmBaemMoro. CTommocCTb
oueHnBaeMoro o6bekTa paccymTaHa Ha ypoBHe 29 980 000 pybnen,
ecnu ero naowanb coctasnsfeT 100 kB.M.. OnpenennTb BKAaL pakTopa
Hann4yna tenedoHa?

OT oueHnBaemMoro o(prUCcHOro NoMeLlLeHnsa rogoBon NoTeHUa bHbIN
BasioBon goxopn coctasnseT 500 000 py6bnen B roa, a YACTbIN
onepaunoHHbIn goxon coctasnseT 300 000 pybnen. CtommMocTb
oLeHnBaeMoro obbekTa paccymTaHa Ha yposHe 3 000 000 pybnen.
Yemy paBeH My/IbTUMJIMKATOP BaJIOBON PEHTbI?

MecTonosioXKeHne aHanornyHoro obbekTa nydile, 4em y
oueHmBaemoro (Bknapg 10%) n B oTanM4me oT oLEeHMBAEMOro NpoBeaeH
peMoHT (BkNag 20%). CTonMoCTb oueHMBaeMoro obbekTa paccynmTaHa
Ha ypoBHe 2 800 000 pybnen, ero nnowanb coctaBnsget 100 KB.M..
OnpepennTb LEeHy aHanora 3a 1 KB.M.?

LleHa aHanorn4yHoro o6bekTa Ha pbiHKe cocTansgeT 50 000
py6nen/KB.M., ero MecTomnoJsI0XKEeHNE Jlyylle, YeM y OLEHUBAEMOr 0
(Bknag 10%) n B oTaIM4mMe OT OLEHMBAEMOro NpoBeaeH PeMOHT (BKkang
20%). OnpenennTb CTOMMOCTb OLleHMBaAEeMOro obbekTa, ecnm ero
nnowanb coctaenseT 100 kKB.M.
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YUCTbIN OonepaunoHHbIA AoXon OoT 00bekTa HeOBUXKXMMOCTU CoCTaBnseT
4 mnH.py[A -]1B ron. KoadpumumeHT Kanntanmsaunm gns cobCTBeHHOro
Kanuntana 25%, nnote4yHasa noctossHHasa 15%, 0os1a 3aeMHbIX CPeacTB
50%. OnpenennTb MHBECTULNOHHYIO CTOMMOCTb OLLeHUBAEMOr 0
obbeKkTa HeaABMXXMMOCTMN.

KoaghpunumeHT KanuTannsaunm ansa cobCcTBeHHOro Kanutana 22%,
nnoTtevyHas noctosaHHaa 18%, nona 3aeMHbIx cpenctBs 50%.
NHBECTMUMOHHAA CTOMMOCTb OLleHMBAeMOro obbekTa paccimMTaHa Ha
ypoBHe 10 000 000 pybnen. OnpenennTtb YACTbIN onepaunoHHbIN
Aoxo4 OT o6bekTa HeABUMXKUMOCTIN?

LleHa aHanorn4yHoro ob6bekTa Ha pbiHKe cocTandeT 50 000
py6nen/KB.M., €ro MecTOoMoJsI0XKEHME NyYLle, YHEM Y OLLEHNBAEMOroO 1 B
OT/INYMe OT OLEeHMBAEMOro He nNpoeBefeH peMoHT (Bknan 20%).
CTouMMOCTb oueHnBaemMoro obbekTa paccymTaHa Ha ypoBHe 5 500 000
pybnen, ero nnowanb coctasnsfeT 100 k.M. YeMy paBeH BKniaa
haKToOpa MeCTOMNoJIOKEHNSA?

Ecnm noTeHunanbHbIN BasloBOM 00X04 OT 06beKTa HEABUMXKMMOCTN
cocTaBngeT 250 000 pybnein B kBapTaa, KOIPPUUMEHT NoTepb OT
Hefo3arpyskun n HeynaaThl apeHAHbIX nnaTtexen coctasnaeT 10%,
onepaumnoHHblie pacxoabl paBHbl 150 000 pybnen/roa, a cTaBka
KanuTtanamsauum paccymTtaHa Ha ypoBHe 10%, TO CTOMMOCTb OAHHOro
obbekTa HegBMXUMOCTM COCTaBNAET:

OueHnBaeMbIt 06BEKT HEOBUMXKUMOCTM NpencTaBsieH 3eMesIbHbIM
Y4aCTKOM M OTAE/IbHO CTOAWMM 34aHNEM Ha HeM. [1osIHaa CTOMMOCTb
BOCMNpPOM3BOACTBA 34aHNA pacciYmTaHa Ha ypoBHe 20 000 000 pybnen, a
dunsnyeckmm naHoc coctanaeT 10%, a pyHKLMOHANbHbIM N3HOC
coctasnseT 5%. CTomMocCTb oueHnBaeMoro obbLekTa paccymTaHa Ha
ypoBHe 18 000 000 pybnen YHemy paBHa pblIHOYHAsA CTOMMOCTb
3eMeJs1bHOro y4yacTtka?

MynbTUNNKATOP BaJIOBOW PeHTbI AN 0PUCHBbIX 06BEKTOB COCTaBNSET
6, ona ToproebiXx 06bEeKTOB - 5. OT oueHMBaeMoro oYMCHOro
rnoMeLleHnsa rogoBon NoTeHunanbHbIN BasioBon aoxopn coctasndeT 500
000 pybnen B ron, a YACTbIN ONepauMOHHbLIN foxon cocTasnseT 300
000 pybnen. Onpegennte CTOMMOCTb OLLEHMBAEMOI O CKaaa.

OueHnBaeMbll 06 bEKT HEABUXKMMOCTU NPenCcTaB/eH 3eMeIbHbIM
Y4aCTKOM M OTAEJIbHO CTOALLMM 34aHMUeM Ha HeM. MosIHas CTOMMOCTb
BOCMPON3BOACTBA 340aHNSA pacCyMTaHa Ha ypoBHe 11 MaH. pybnen,
oOHapy»XeHbl NPU3HaKM PU3nNYeckoro nsHoc[A -]1CTonmocTb
BOCMNpPOM3BOACTBa oueHeHa Ha ypoBHe 10 500 000 pybnen. PbiHO4YHas
CTOMMOCTb 3eMeJsIbHOro y4acTka coctasnseT 2 000 000 pybnen. Hemy
paBHa CTOMMOCTb OLeHNBaeMoro o6bLekTa HeaABMXKMMOCTIN?
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JencTBnTeNbHbIA BaJIOBOW A0X04 OT 06beKTa HeaABMXKUMOCTU
cocTaBngeT 100 000 pybnen B mecsu, KOIPPULMEHT NOoTEPb OT
Heno3arpyskun paBeH 10%, onepaunoHHble pacxoabl paBHbl 1000 py6/
KB.M. B rog, njowanb 34aHmsa - 100 KB.M., a CTaBKa KanuTanm3aumu
paccymTaHa Ha ypoBHe 10%, TO CTOMMOCTb AaHHOro o6bekTa
HeOBMXMMOCTM COCTaBNsAET:

LleHa conocTaBuMoro obbekTa 40 000 pybnein/kB.M., ero coctosaHmne
Xy>Xe, 4eM y oueHnBaeMoro (Bknapg paktopa 25%.) n nmeeTcs
TenemoH, B oT/in4me oT oueHmBaemoro (Bknag 50 000 pybnen).
OnpepennTb CTOMMOCTb OoUeHnBaeMoro obbekTa, ecam ero naowanb
coctasnsgeT 100 KB.M..

MynbTUNANKATOP BasIOBON PEHTHI A1 OPUCHBIX 0O bEKTOB COCTaBASAET
6, 0Na ToproBbiXx 06bEKTOB - 5. OT oLeHMBAaeMOro oPMCHOro
rnoMeLleHnsa rogoBon NoTeHUManbHbIN BanoBon aoxon coctasnsaeTt 400
000 pybnen B KBapTasa, a YACTbIA ONepaLVOHHbIN OX04 COCTaBnseT
100 000 pybnen B mecsu. Onpepnennte CTOMMOCTb OLLEHUBAEMOrro
CKknapa.

Ecnm 4ncTei onepaymMoHHbIN Joxo oT 06bekTa HeABUMXUMOCTH
coctaBngeT 1 200 000 pybnen B rof, a CTaBka KanuTanamsayum
paccymTaHa Ha ypoBHe 12%, TO CTOMMOCTb AaHHOro o6bekTa
HeOABMXXUMOCTWN COCTaBNSET:

OueHnBaeMbln 06 bEKT HEABMXKMMOCTU NPenCcTaBNeH 3eMeflbHbIM
Y4aCTKOM M OTAENbHO CTOAWMM 34aHMEM Ha HeM. Ecnn nonHas
CTOMMOCTb BOCMNPOM3BOACTBA 34aHNA paccymTaHa Ha yposHe 10 000
000 pybnen, a CyMMapHbIA HAaKOMJIEHHbIN N3HOC 3[aHNS COCTaBNSAET
20%. Yemy paBHa CTOMMOCTb BOCIMPOM3BOACTBA 30aHUSA?

Ecnn penctBuTenbHbIA Bas1oBOW A0OXO04 OT 0ObeKTa HeaBUXXMMOCTM
coctaBngeT 1 200 000 pybnen B roa, onepaunoHHbIE pacxoabl PaBHbI
1000 py6/ kB.M. B roa, naowanb 3gaHusa - 200 KB.M., a CTaBKa
KanuTtanmsauuun paccymTtaHa Ha ypoBHe 10%, TO CTOMMOCTb OAHHOro
obbekTa HegBMXXUMOCTU COCTaBNALT:

OueHnBaeMbll 06 bEKT HEABMXKMMOCTU NPenCTaBNeH 3eMeIbHbIM
Y4aCTKOM M OTAE/IbHO CTOSAWMM 34aHNEM Ha HeM. Ecnm cTtonMocTb
BOCMNpPOM3BOACTBa 34aHNA pacc4YmMTaHa Ha ypoBHe 10 000 000 pybnen, a
pPbIHOYHAA CTOMMOCTb 3eMeJIbHOro y4yacTtka coctasnset 2 000 000
pybnen. YHemy paBHa CTOMMOCTb OLLEHMBAEMOro obbekTa
HeaBUXNMOCTN?

LleHa conocTaBuMoro obbekTa 10 000 000 pybnen, ero
MEeCTOMOJIOXKEHNE XYy>XKe, YeM Yy oLeHnBaemoro (Bknag 750 000 pybnen)
n nmeeTcsa TenedoH, B OT/InYmMe OT oueHusaemoro (Bkaag 50 000
pybnen). Onpenenntb CTOMMOCTb OL,eHUBaeMoro obbekTa.
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KoaghpunumeHT KannuTannsaunmm ana cobCcTBeHHOro Kkanutana 21%,
nnoTe4yHasa rnoctossHHaa 19%, nons 3aeMHbIX CpencTB B CTOMMOCTU
50%. Onpegenntb 06WKMIA KO3(hDNLMEHT KanuTaamnsaumnu.

CTaBKy KanuTaanm3aunm MOXXHO pacCiMTaTb KakK OTHOLUEHue ...

Ecnm koaphuumeHT Kanntanmsaumm paseH 20 %, a nnotevyHas
noctosiHHas 18 %, ToO KO PULMNEHT UMNOTEYHOM 3a40/IXKEHHOCTH
uenecoobpasHo ...

B cocTaBe CTaBKM ANCKOHTMPOBAHUS NPU UCMONb30BaHUN MeTo4a
KYMYJISTUBHOIO MOCTPOEHMS UCMOJIb3YeTCs ...

|_|pVI ornpepneneHnm CtToMMoCT roCTuHULUblI OCHOBHbIM ABAETCA ...
nonxon

MNpn onpeneneHnn CToMMOCTN 06 bekTa HEABMXKUMOCTU He
3aBEpPLUEHHOr0 CTPOUTENILCTBOM, OCHOBHbIM ABASETCA ... MOAXON
inoTe4yHas NoCcToAHHasA onpenenseTcsa Kak OTHOLLEHHUE ...

NnoTe4yHbIM KpeanToM CTOUT BOCMNOJIb30BaTbCA B C/ly4ae ecsm
nnoTeyYHasd noCcTodHHasnA ...

Ecnn MynbTUNAMKaTOpP BaJIOBOM PEHTLI YBENMYUBAETCS NPU NPOYMX
PaBHbIX YC/IOBMSX, TO CTOMMOCTb 0O6beKTa HEABMXKXUMOCTN ...

MeTo4 KanuTanmsaunm npuMmeHseTcsa ansd 06beKToB ...

Mpwn onpeneneHun ctommoct A3C OCHOBHbBIM SIBNISIETCS ... NOAX04
IONns OLuEeHKN PbIHOYHOM CTOMMOCTU 0O BEKTOB HEABMXXUMOCTH ...
NPoBOAUTb aHaNn3 Hanbosee 3hHEKTUBHONO UCMOb30BaAHUS
MybTUMNJINKATOP BAJIOBON PEHTbI - 3TO OTHOLLUEHME ...

Ecnn cTaBka KannTanamsauumun YBENMNHNTCA NMpun nNpoHnNx HeEN3MeHHbIX
yCcnoBusax, To CTOMMOCTb obbekTa HEABUMXKNMOCTMN ...

MeTo4 OANCKOHTUPOBaAHUA OEeHEe)XHbIX MOTOKOB NpuMeHseTcsa ang
06BHEKTOB HEABMXXNUMOCTH ...

Ina pacyeTa pbIHOYHOM CTOMMOCTU 06 bEKTA HEABMXUMOCTU MpU
pacyeTe NoTeHUMaNbHOro BasioBOro A0X04a UCMO0/b3YIOT ...

Ona pacyeTa prHO‘-IHOI7I CTONMOCTWN 0ObEKTa HEOBUXKUMOCTM npu
pacyeTe noTeHUuMnaJibHOro BaJioBoro goxoga MCroJib3yroT ...

Mpwn pacyeTe AeNCTBUTENIbHOMO BaJIOBOro A0X04A YYUTbIBAOTCS
noTepwu oT ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

CpaBHUTENbHbIN MOAX0A K OLLEHKE CTOMMOCTUN HEABUMXXMUMOCTH
BKJIlOYaEeT MeTo[ ...

Llenbto oueHKn obbekTa HeABUXKNMOCTU ABNSAETCH ...
OThenbHOro pacyeTa PbIHOYHOM CTOMMOCTW 3€MEJIbHOr0 y4acTKa
TpebyeT ... noaxon

Mpwn oueHke KBapTUPLI Hanbosibllee 3Ha4YeHne UMeeT ... Noaxon

CTaBKa KanuTanMsauumn BKJAOYAET HOPMY ...

CTaBKa OUCKOHTUPOBAHUS AN1 06bEKTOB HEeABMXXUMOCTW BKJIlOYaET
NPEMUIO 33 PUCK ...

B cocTaB CTaBKU OUCKOHTUPOBAHUS BXOASAT ...

Ecnmn nporHo3npyeTCcs CHMXXKEHNEe CTOMMOCTM 06 beKTa HEABVMXXNMOCTU
B Oyayliem, To CTaBKa Kanutanansauuu ...

Ecnn nporHosnpyeTcs yBenmyeHne CTOoMMoCcTn obbekTa
HeOBMXXMMOCTK B ByayuieM, TO CTaBka KanuTaamsauum ...

Ecnn He NporHo3mpyeTcs U3MeHeHUe CTOMMOCTU obbekTa
HEeOBUXMMOCTU B ByAyLleM, TO CTaBKa KanuTaamsauum ...

Ecnn cTaBKa KanuTaam3auum HUXKe CTAaBKU AUCKOHTUPOBAHUS, TO
NMPOrHO3UpPYyeTCH ... CTOMMOCTN 0bbeKTa B byayuiem

Ecnn cTaBka KanuTanam3auum Bbllle CTaBKU AUCKOHTUPOBAHUSA, TO
MPOrHO3MpPYeTCs ... CTOMMOCTU obbekTa B byayliem

Ecnn cTaBka KanuTanmsauum paBHa CTaBKe OUCKOHTMPOBaHUA, TO
MPOrHO3MpyeTCs ... CTOMMOCTKN 0bbekTa B byayuiem

B cocTaBe CTaBKM ANCKOHTUPOBaHUA HEOH6X0ANUMO Yy4eCTb ...

... N3HOC MOXXEeT BbITb YCTPAHMMbIM

K MmeTomaMm onpeneneHns CyMmbl 3aTpaT Ha BOCMNPOU3BOLACTBO
CTpoOoeHnd Kak HOBOIro OTHOCUTCA MeTOoq ...

B cocTaBe cTaBku KanuTannsaunm Heobxoammo y4ecCTb npemMumio 3a ...
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@ Ecnv noTeHumMabHbI BasoBON [0X04 06bekTa cocTasnseT 2000000
pyB roa, KoagdpuumeHT notepb coctanseT 10 %, onepaynoHHbIe
pacxoabl paBHbl 200 000 py6., a CTOMMOCTb AaHHOro obbekTa
paccyuTaHa Ha ypoBHe 10000000 py6., Torga cTaBka KanuTanansauum
paBHa ... %0TBeT TOJIbKO Lnhpamun

Ecnm cymma 3aTpaT Ha BOCMNPOM3BOACTBO 34aHNA KaK HOBOIro
paccymTaHa Ha yposHe 10 000 000 py6., cTOMMOCTb AaHHOro ob6bekTa
paccymTaHa Ha yposHe 10000000 py6., a PbIHOYHasA CTOMMOCTb
3eMeJIbHOro y4yacTka 2 MJIH py6., TO N3HOC 34aHNS COCTaBASET ...
%O0OTBEeT TONIbKO Undpamm

Ecnn pencTenTenbHbLIN BanoBon Aoxon oT o6bekTa HeABUMXKUMOCTH
coctasnsgeT 1200000 pyB ron, onepaumnoHHblie pacxoabl pasHbl 1000
py6./M2 B roa, naowanb 3aaHmsa - 300 M2, a CTaBKa KanuTaamsaumm
paccymTaHa Ha ypoBHe 10%, Torga CTomMocTb 06beKTa CoCTaBasAeT ...
py6.0TBET TONLKO LMppamn

Ecnn cTaBka KanunTanmsauunm onga cobctBeHHoro kanutana 21 %,
nnoTtevyHas NoctoaHHada 19 %, a [ond 3aeMHbIX CpencTB B CTOMMOCTU
50 %, To obuwaga cTaBka KanuTaansauum pasHa ... %OTBET TOJIbKO

undgppamm

Ecnm 4ncTei onepaumMoHHbIN Joxon obbekTa HeA4BMXXNMOCTU
cocTtasnsgeT 1200000 pyB ron, a CtaBka Kanmtanmsauum paccimTaHa
Ha ypoBHe 12 %, Torga CTOMMOCTb AaHHOro obbekTa HeaABMXXMUMOCTH
cocTaBndeT ... py6.0OTBET TONBKO UKhpamMu

® ®

Ecnn cymma 3aTpaT Ha BOCNPOU3BOACTBO 34aHNSA KaK HOBOIrO
paccyuTaHa Ha yposHe 10 000 000 pybnen, CyMMapHbIA HAaKOMJIEHHbIN
N3HOC 38aHnsa coctasnsaeT 20%, To cymMMa 3aTpaT Ha BOCNPOU3BOACTBO
3[0aHNA C Y4€TOM MU3HOCa paBHa ... pyb.0TBET TO/bKO Undpamm

®

Ecnu rogoBon noTeHumanbHbi BasoBon goxon ogpumca 500 000 pys
ron, YNCTbI onepaunoHHbI aoxon ocduca 300 000 pyb., a CTOMMOCTb
AaHHoro ocuca 3 000 000 py6., TO MyNbTUNIMKATOP BaJIOBON PEHTHI
paseH ...OTBeT TOJILKO Undpamu

®

Ecnun ueHa aHanora 50 000 py6./M2, ero MeCTOMOJIOXKEHNE Ny4LUe, YEM
y oueHmBaemoro obwekTa (Bknag 10 %), n B oTAM4ME OT OLLEHNBAEMOI 0
nposeneH pemMoHT (Bkaag 20 %), TO CTOMMOCTb OLLEHMBAEMOI O
obbekTa nnowaabto 100 M2 coctasnseT ... py6.0TBET TONLKO

undpamu

188) ECAM 4ncTbIv onepaumoHHbIN foxon obbekTa 4 MAH pyB rod, CTaBKa
KanuTanmsaumm gnsa cobcTtBeHHOro Kanmtana 25 %, nnote4vyHas
rnocTtosaHHasa 15 %, nonsa 3aemMHbix cpencTB 50 %, TO MHBECTULMOHHasA
CTOMMOCTb 0bbekTa cocTaBnseT ...py6.0TBET TONbKO LudppamMu
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

@ Ecnun noTeHUmMabHbIN BasoBon aoxon obbekTa 250000 pybnen B
KBapTan, KoadpdunumeHT notepb cocTasnsaeT 10%, onepaynoHHbIE
pacxonbl paBHbl 150000 pybnen/roa, a CTaBka KanuTanm3laumm
paccyuTaHa Ha ypoBHe 10 %, Torga CToMmMoCcTb 0bbekTa cocTaBnseT ...
py6.0TBET TONLKO LMppamun

Ecnn MmynbTunNankaTop BasOBON PeHTbI 419 0PUCHBLIX 06BHEKTOB
COCTaBNsgeT 6, ANs TOProebiX 06BHLEKTOB - 5, N OT OLLEHNBAEMOr O
0ONCHOro NoMeLLeHnsa rogoBon NoTEeHLMasibHbIA BaJIOBOW A0X0[,
coctasnsgeT 500000 pyB ron, To CTOMMOCTb OLLleHMBaeMoro oguca
cocTaBngeT ... py6.0OTBET TONLKO UKUpamMu

Ecnn ueHa aHanora 40000 py6./M2, ero coCcTosiHNE XyXKe, YeM y
oueHmBaeMoro (Bknag gakTtopa 25 %), nmeetca TenedoH, B oTan4ne
OoT oueHmBaemoro (Bknag 50000 py6.), TO CTOMMOCTb OLLEHUBAEMOIO
obbekTa nnowanbto 100 M2 coctasnsgeT ... py6.0TBET TONLKO

undpamu

Ecnm MmynbTUNAMKaTOP BasIOBON PEHTLI 41 OPUCHBLIX 0O BbEKTOB
COCTaBnsAeT 6, ANs ToproebiXx 06bLEKTOB - 5, N OT oueHnBaemoro ocuca
noTeHunanbHbIN BanoBon aoxopn coctasndeT 400000 pys kBapTan, TO
CTOMMOCTb OLEeHMBaeMoro ouca coctasnset ... pyb.0OTBeT TONbKO

undpamu
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