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OueHKa 1 ynpaBJieHne CTOMMOCTbIO MPOeKTa.3
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Mpwn oueHke cTonMocTn BusHeca akuMoHepHOro obuecTsa 06 beKTOM
oueHKKn byneT BbICTYNaThb ...

Llenbto oueHKN obbeKkTa OLLeHKN MOXKET ObITh ...

3apa4en oueHKN MoXXeT bbITh ...

B cooTBETCTBUMU C ... B 0TYeTe 06 oLleHKe B 06s13aTeIbHOM MNopsake
L00JKHO ObITb YK@3aHO 3afaHne Ha OLeHKY

OueHWWK yKa3blBaeT AaTy OLueHKN obbekTa B oTyeTe 06 oueHke,
PYKOBOACTBYSICb MPUHLUMOM ...

OcTaTo4yHasa CTOMMOCTb A1 OEeUCTBYIOLWLEro npeanpuaTus
paccyuTbIBaeTCA Mo ...

MeTop, ... gacT 6on1ee OOCTOBEpPHbIE AaHHble O CTOMMOCTHU
npeanpuaTus, ecim oOHO HeaBHO BO3HUKIIO U UMEET 3HAYNTESbHbIE
MaTepuabHble aKTUBbI

CTonMOCTb 06bEKTA OLIEHKU, onpeaensieMas UCXo4s U3 ero
LOXOAHOCTW AN KOHKPETHOro N1ua, SBJSETCS ... CTOUMOCTbIO
Puck, 06yCcnoBneHHbIN (haKkTopamMu BHYTPEHHEN cpelibl, Ha3blBAETCS ...

C noMoLlblo MEeTOAA ... MOXXHO onpeaennTb CTOMMOCTb MUHOPUTAPHOIO
nakeTa akuumn

MpoBeneHne hUHAHCOBOIro aHain3a B CPABHUTENbLHOM MoAXone
Heobxogmumo ong ...

MeTof ... UCMONb3YyeTCs OJ19 OLLEHKWN pe3ysibTaToB PecTpyKTypm3aumm
6u3Heca 1 B paMKax ynpaBieHns CTOMMOCTbIo BusHeca

Ona 6e3001r0BOr0 AEHEXHOr0 NOTOKa CTaBKa ONCKOHTUPOBaHUA
PaCcCHNTbIBaAeTCA ...

Korga TeMnbl pocTa NpeanpuaTnsa yMepeHHbl U npenckasyemsbl -
NCroJib3yeTcs MeTof, ...
MeTon cOoenokK OCHOBAH Ha ...

HeBepHO, 4TO CTaHOAPTOM CTOMMOCTK B cooTBeTCTBUU C PCO saBnseTcs
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PbIHOYHa@A CTOMMOCTb MOXET bbiTb Bblpa>KeHa ...

PacyeT ocTaTo4YHOM CTOMMOCTM HeobxoonM B MeToae ...

YT00bl NPUHATbL pe3ysbTaTbl METOAA PbIHKA KannTana K CoOriacoBaHuio
C pe3ynbTaTaMum OXOAHOro 1 3aTpaTHOro Noaxonos, Heo6xoaAmMMmo ...
HopmManusaumsa oT4eTHOCTU NPOBOAUTCS C LEesbIo ...

OCHOBHbIM KpuTepunem npuv BbiIbope KOMMNaHN-aHasOroB B
CpaBHUTENbLHOM Moaxone sBAgeTCs ...

BenndnHa nMKBMoauMOHHOW CTOMMOCTU onpenenseTcd Kak ...

B oT4yeTe 06 oueHke bBnsHeca NpMHATO NpuBOAUTL 0630p ...

Ha npmnHuwune oXxxmnaaHna ocHoBaH MeTOo/[ ...

3aTpaTHbIN NOAX04 B OLLlEHKE CTOMMOCTU Npeanpuatus (busHeca)
OCHOBAaH Ha aHanmse ...

OCHOBHbLIM HE4OCTATKOM 3aTpaTHOro noagxoda B oLeHKe bnsHeca
ABNIdeTCA ...

Bbibop cTpaTerum pecTpykTypusaumum n ynpaBaeHnsa CTOMMOCTbIO
BunsHeca ocHoBaH Ha nNpuHuMne ...

JKOHOMMS 3a CHET U3MEHEHUSA UCTOYHNKOB pnHaHCcMpoBaHus,
CTOMMOCTUN PUHAHCUPOBAHNSA N MPOYUX BbIFrOL - 3TO ... CUHEpPrus

KocBeHHbIN 3hHEKT OT PECTPYKTYPMU3aALUN BbIPAXKAETCS B ...

PecTpyKTypun3aumsa B paMKax MHBECTULIMOHHOW CTpPaTErnm Hanpsmyio
BO3[ENCTBYET Ha ...

[laTa oueHKN B 3alaHUN Ha OLLeHKY, B COOTBETCTBUW C HOPMATUBHbIMU
OOKYMEeHTaMW B obnacTun oueHO4YHON AesaTenbHOCTN, 06a3aTesnbHO
NOJ/KHa coBNagaThb C AATON ... B oT4yeTe 06 oueHKe

MeTopn <<r|peﬂ,r|onaraeM0|7| npoaa>Xmn» NCXoaounT U3 nNpenrosioxKeHmsa o
TOM, 4TO ...

Ecnn B MeToae OANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB NCMO/b3yeTCs
0e3001roBOo AEeHEXHbIN MOTOK (OEeHEeXXHbIN MOTOK AN
WHBECTUPOBAHHOIO KannTasa), TO B UHBECTULIMOHHOM aHan3e
nccnenyrTcs ...
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Ona cny4yaes BO3pacTaloLWmMxX BO BpeMeHU geHEeXHbIX MOTOKOB
KO3(h(pUUMEeHT KannTtanamsayuu ...

YT106bI ONpPeanennTb CTOMMOCTb HEKOHTPOJIbHOIO NMakeTa OTKPbITON
KOMMaHun, HeobxoamMmo ...

Mopnenb daBapaca-banna-OnbCcoHa ycTpaHaeT HeAoCTaTokK ... noaxona
K oueHke bn3Heca

CnHTeTn4yeckasa mogesb bnaka-Lloynsa asnsaetcs TaKOBOW, TaK Kak
OCHOBaHa Ha Co4eTaHuny ... NoaAxoanoB

Mpw oLeHKe PbIHOYHOM CTOMMOCTW XONAUHIA Hanbonee NpuemMaeMbIM
byoeT meTog ...

YT00bl ONpenennTb CTOMMOCTb CBO6GOAHO peasnin3yeMon MeHbLUIEN 00N
(CTOMMOCTb HEKOHTPOJIbHOIO NakeTa BbICOKOJIMKBUAHbLIX aKLWin),
HeobX0AMMO ... CKUOKY Ha HEKOHTPOJIbHbIN XapaKTep

ONTMMM3aLMUA CBA3EN C MNOCTaBLMKAMUN C Lie/bio AOMNOJIHUTEbHOWN
3KOHOMWM Ha 3aTpaTax - 3TO UHCTPYMEHT ... CTpPaTernu
PEeCTPYKTYpPU3aLUM 1 yNpaBJieHNa CTOUMOCTbIO BusHeca

B moxomHoM nogxone AS OLEeHKW CTOMMOCTU MHBECTULLMOHHOIO
npoekTa MoXXeT ObITb NCMOJIb30BaH MeTOo[, ...

PacnonoxuTte B HpaBMﬂbHOIZ nocsiegoBaTesIbHOCTU 3Tallbl
onpepnesieHnAa CTOMMOCTU KOMIMaHUN:

Ecnun n3BecTHO, 4TO OXKNAAEMbIE K MOJIYYEHUIO B MPOrHO3HOM Nepuoae
Joxoabl KOMMNaHUM coctaBnaoT B 1-n roa 750 000, Bo 2-om rog 350
000, B 3-m rog 500 000, B 4-n ron 550 000, ocTaTo4yHasaA CTOMMOCTb -
1200 000, a cTaBka gNUCKoHTa - 8%, To TeKyLasd CTOMMOCTb
npeonpuaTus paBHa ...

ECnm n3BecTHoO, 4TO MyNbTUNIMKATOP «LeHa/npubbiab» No
KOMMaHMAM-aHasioramMm coctasun 6,3, «ueHa/Bblpyyka» - 4,3,
NesATeNbHOCTb OLeHNBaeMon KOMMNaHnM ybbITOYHa U ee Bbipy4Ka
coctasumna 1 200 000 g.e., TO CTOMMOCTb NpennpuaTnA, onpeaesieHHas
PbIHOYHbLIM MOAX0O0M, COCTaBASAET ...

Ecnn n3eecTtHo, 4To BasnaHcoBas CTOMMOCTb AEHEXHbIX CPeaCcTB
opraHu3auumn cocTtaBndeT Ha gaTy oueHkn 50 000 a.e., pebutopckomn
3ap0/1KeHHocTU - 450 000 g.e.(12% ee aBnseTca 6e3HanexHown),
PbIHOYHAA CTOMMOCTb HEABMXXNUMOCTW COCTABNSAET Ha AaTy OUEHKMN 8
400 000 g.e., mawmnH n obopyposaHusa - 13 520 000 a.e., 3anacos - 3
890 000 ao.e., puHaHcoBbIX akTnBoB - 785 000 g.e., a CTOMMOCTb
obs3aTenbcTB cocTasmna 22 760 000 a.e., TO CTOMMOCTb NpPeanpuUaTus,
onpepnesieHHasa 3aTpaTHbIM NOAXOA0M, COCTABASET ...
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