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OueHKa 1 yrnpaBsieHne CTOMMOCTbIO KpeaUTHbIX
opraHmsaumim n GUHAHCOBLIX NHCTUTYTOB.3

®UNHAHCOBbIE UHCTUTYThl YHACTBYIOT B CXEME ... PUHAHCUPOBAHUS
0esTeNbHOCTM 3KOHOMUYECKNX CyDBbEeKTOB

K XapakTepucTmkaMm pbIHKOB NPAMOro MHAHCUPOBAHUSA (PbIHKOB
NPSMbIX KPeAUTOB) CnefyeT OTHECTH ...

MprMepoM COesIKM Ha PbiHKe HeNpAMOro (onocpeaoBaHHOO)
PMHAHCMPOBaHUS SABNISIETCS OMepaLus, B X04e KOTOPOW ...

K CbI/IHaHCOBbIM MHCTUTYTaM OEeNO3UTHOINo TUrMna OTHOCATCA ...

K Tuny ¢pMHaHCOBbIX NOCPEAHNKOB, AENCTBYIOLINX Ha J1OrOBOPHOM
OCHOBE, OTHOCUTCSH ...

MeHCUOHHBLIN (hOHA OTHOCUTCSA K TAaKOMY TUMNY PUHAHCOBbIX
NoCpeaHNKOB, Kak ...

dnHaHCOBas KOMMaHWUA O0e/10BOro KpeonTa OTHOCUTCA K TaKOMY TUNy
CbI/IHaHCOBbIX nocpengHMKOB, Kak ...

OpraHu3sauven, nMetroLLen NpaBo OCYLLEeCTBAATL onepauun no
MPUBJIEYEHUIO AEHEXHbIX CPeACTB PU3NYECKUNX N IPUONYECKUX NTNL, N
pa3MeLleHNIo YKa3aHHbIX CpeACcTB OT CBOEro MMeHW 1 3a CBOW CHYeT Ha
YyCJIOBUAX BO3BPATHOCTU, MJATHOCTU, CPOYHOCTU, ABNALTCH ...

HOOOOOOO

OpraHoMm, oCyLLeCTB/IAWMM KOHTPOJIb Ha4 AeATeNIbHOCTbIO
KOMMep4eCKnx 6aHKOB, ABNAETCH ...

K ocobeHHOCTAM hyHKLMOHUPOBAHUSA KpeanTHO-(pUHAHCOBbIX
WHCTUTYTOB OTHOCUKTCS ...

Puck, o6ycnoBieHHbIN BEPOATHOCTbIO TOr0, 4TO 3aEMLLMK HE CMOXET
BEPHYTb 3aHATYIO CYMMY KpeauTa U NPOoLEHT 3a ee NCNO0JIb30BaHMe
60 HapYyLLINT OroBOPEHHbIE CPOKM BO3BPaTa AEHEXHbIX CPencTs,
Ha3blBaeTCH ...

AHannTn4yeckne n CTaTUCTUYECKMe MmaTepumasbl roCyfapCTBEHHbIX U
peryanpyowmnx opraHoB OTHOCATCS K ... MHOpPMaUnKn, NCNoJib3yemMoun
npu oueHke KON

Mpun OLEeHKe CTOMMOCTU KOMMepYeCcKux 6aHKOB, HAXOASALLMXCS B
CTalun CBOEro PasBUTUSA, CO3aHHbIX HA OCHOBE HOBbIX TEXHOOI I
(BUpTyanbHble BaHKN, MHTEePHET-6aHKNHI, TeNebaHKMHI), OCHOBHbIM
NnoAxoAoM ABNAETCSH ...
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NToroBbiM noka3saTenem aHanm3a NpubbINIbLHOCTN, PEasIN30BAHHOIO C
NCcnosib30oBaHNEM Moaenun [IornoH, ABNSETCS ... KpeaUTHO-(PNHAHCOBOro
WHCTUTYTa

OTHOLLEeHMEe COBOKYMHbIX aKTUBOB K BeJsIMYMHe COBCTBEHHOI0 KannTasna
npeacTaBnsieT cobol ... KoMMepyeckoro 6aHka

Hanbonee I'Ipe,EI,I'IO'-ITI/ITEJ'IbHOVI KOoHUenunemn npoeeneHmMAa oLueHKn
CTOMMOCTUN KOMMEPYEeCKOro 6aHKa ABNSAETCA KOHLUENUMsa OUueHKN
cTonmocTn baHKa o ... Kanntany

Ona oueHKN CTOMMOCTU BHOBb CO34aHHOI0 KOMMep4yeckoro baHKa B
PaMKaXx OOXOAHOIro rnoaxona peKoMeHOyeTCcAa NCrnoJsib3oBaTb METOL ...

CyMMa vuctonm npubsinin n 6e3HasnyHbIX pacxo4oB C y4eTOM NoToKa
HaJIM4YHOCTU, NAYLWEero Ha yBenndyeHue banaHca kKommMmepyeckoro baHka,
ABNISETCHA AeHEeXXHbIM MOTOKOM BaHKa Ha ... KanuTtan

MOTOK HAaNNMYHOCTK, HAaNpPaBASEMOWN Ha yBenmnyeHne banaHca
KoMMep4yeckoro 6aHka, onpenenseTcs Kak ... U3SMEHEHUN
06sa3aTenbCTB KOMMepYeckoro 6aHka N N3MEHEeHUN ero akTUBOB

KOMUCCUOHHbIN 00X0N4 ... CBOOOAHBIN OEeHEXHbIN MOTOK
KomMmMep4eckoro baHka

HenpoueHTHbIN Aoxon, ... CBOOOOHbLIN AEHEXKHbIN MOTOK
KoMMep4yeckoro 6aHka

MPUPOCT CTOMMOCTUN OCHOBHbIX CPEACTB ... AEHEXHbIN NOTOK Ha
COBCTBEHHbIN KanuTas KoOMMepYeckoro 6aHka

CB0OOAHLIN OEHEXHbIN MOTOK KOMMep4yeckoro 6aHkKa npesblilLaeT
OEHEXHbIN MOTOK OT OCHOBHOW AeATEeNIbHOCTU B ClyYasXx, Koraa
npupocT o6s3aTenbCcTB 6aHKa ... ero akTUBOB

B pamkax cpaBHUTeNIbHOro NoaxoAa K oueHKe CTOMMOCTU
KpeaANTHO-(PUHAHCOBbLIX MHCTUTYTOB MHPOPMaUUA O PpaKTUYECKNX
CyMMaX COBepLUEHHbIX CAESIOK C MakeTaMn akunn pasindHbIX
KpeaAUTHO-PUHAHCOBbLIX UHCTUTYTOB SABJIETCA ... UHOpMaLumnen

anI oLeHKe CTOMMOCTH KpEJJ,I/ITHO-q)I/IHaHCOBbIX NMHCTUTYTOB
CpaBHWUTEJIbHbIM MOAXOA0M MPeAnoOYTUTEJIbHbIM ABJIAETCA
ncnojibdoBaHme oueHO4YHbIX MYJIbTUTIJIMKAQTOPOB ... KalnTala

Byxrantepckue n ynpasnsowme cny>xbbl KomMepyeckoro 6aHka
ABNAIOTCA UCTOYHUKAMMU ... MHpOpMaLUK

3aBUCUMOCTb BEJIMYNHbBI OLLEHOYHOIr0 My bTUNANKaTopa «LleHa /
Ynctas npmbbiib» KOMMepyeckoro 6aHka OT CTOMMOCTU ero
cobCcTBEHHOro KanuTasna (3aTpaT Ha KanuTan) ABnseTcs ...
3aBUCUMOCTbIO
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Hanbonbliee BAUAHNE Ha BENIMYMHY OLLEHOYHOIr 0 MyJIbTUMIMKATOPA
KoMMep4yeckoro 6aHka «LleHa oaHom akuuu / BanaHcoBas CTOMMOCTb
cobCTBEHHOrro KarnnTasia Ha OAHY aKLM0» OKa3bIBaeT ...

OTHOLWeEeHNe ANBMAEHO0B N0 0ObIKHOBEHHbLIM aKLUUAM K Npubbinn
p1HaAHCOBOro MHCTUTYTa, AOCTYNHOW Aep)XaTessM Takux akLui,
Ha3blBaeTCH ...

Moaxond K OueHKe CTOMMOCTU KPpeaUTHO-(OMHAHCOBOr0 MHCTUTYTA,
CYLLHOCTb KOTOPOro 3aKJlIl04aeTCs B MO3JIEMEHTHOM onpeneneHnn
CTOMMOCTW ero akTUBOB 1 06513aTeNbCTB, ABJSETCS ... MOAXO0O0M

OcobeHHoCTH npnMmeHeHna MeTogoB 3aTpPaTHOIo noaxona B oueHKe
pa3nNyYHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB ONpeaenstoTcs ...

LleHHble Bymarun, BnageHne KoOTopbIMK NMpeanosaraeT noayvyeHme
npunbblnn B 4OJrOCPOYHOM nepuoae, obpasytoT ... nopTdens
KoMMep4yecKkoro 6aHka

Ncnonb3oBaHMe MeTOA0B CPAaBHMUTEIbHOrO Noaxona Hanbonee
npeanoyTUTENbHO A8 NPOBEAEHNS OLEHKM CTOMMOCTH ... NopTgens
KoMMep4yeckoro 6aHka

[Na oUueHKN CTOMMOCTU KPeaUTHOro nopTdens kKommepyeckoro 6aHka
Hanbonee NpeanoYTUTENbHbLIM SIBNISIETCSA UCMOJIb30BaHNE MeToaa ...

Ecnn B nepBbIf MPOrHO3HbLIN NEepuoa AeHEXHbIN NMOTOK KOMMep4YeCcKoro
6aHKa OT OCHOBHOWN OeATENbHOCTU OXXMAaeTcsa B pa3mepe 128 MaH
py6., npupocT oba3aTenbcTBa baHKa - B pa3mepe 256 MsH pyb.,
MPUPOCT aKTUBOB - Ha cyMMy 302 MAH py6., TO C y4eTOM 3TOro
CBOOOAHbLIN AEHEXHbIN MOTOK Ha akuun 6aHKa COCTaBuT ...

Mpouecc obbennHeHns aByx 1 6onee LPUANYECKNX JNLL,
npekpaLlamLnx CBoe CyLlecTBOBaHWEe, B 04HO BHOBb CO3/]aBaeMoe
lopuanveckoe JINLo Ha3biBaeTCs ...

CnnsiHMe KOMMaHu B ogHon cepe busHeca € Lenbio yBeNYeHns
LONIN Ha PbIHKE N CHVKEHUA cebeCcToOMMOCTN Ha3biBaeTCA ... CINAHNEM

Hanbonee npeanoyTuTENbHBLIM NOAXOAO0M K OLLEHKE CTOMMOCTM
KOMMaHNI B LLeNsxX peanmsaumnm npoueccos CANAHUA (NornaouweHnin)
ABNAETCH ... NoAXona

Llensto peanusauynm koHuenuuun Value-Based Management VBM
ABSISIETCA MaKCMMM3aLMS ... KOMMNAHUU

HoBasa CTOMMOCTbL KOMMNaHUN CO34aeTCA B C/lydasX, Korga otgada ot
NMHBECTUNPOBAHHOIO KalnTaJla KOMIMaHNM ... Ha MNMpuBJie4eHne KarnmTtaJa

MonoXxnutenbHas BesIM4YMHA NoKa3aTens SKoHoMmn4yeckom nobasneHHOMN
cTtonmocTn EVA cBupetenbCcTByeT ... CTOMMOCTM KOMMNaHUN
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KoHuenumnsa cbanaHcmMpoBaHHOM cuCTeMbl Noka3aTesien (Balanced
Scorecard, BSC) ocHOBbIBaeTCs Ha UCMOJZIb30BaHUK ... MOKa3aTenen
nesaTeNbHOCTUN KOMMaHUN

HOTpe6I/ITeJ'IbCKI/Ie KpeaonTbl ABNAKOTCA OCHOBHbIM BUOOM aKTWUBOB
TakKoro pMHaHCOBOro MHCTUTYTa, Kak ...

BO3MOXXHOCTb pa3MeLLeHNs NMPpUBJEeYEHHbIX CPeaAcTB B 6bonee
L,0/IFOCPOYHbIE, MO CPaBHEHUIO C APYTrMMU (DMHAHCOBbLIMU
nocpefHNKaMun, akTUBbl UMEIOT ...

OcHoBHOW goxopn, obpasyemMbin 3a CHET pasHULbI MeXAY CTOMMOCTbIO
NPUBJIEYEHHbIX CPEACTB M CTOMMOCTbLIO NX Pa3MELLEHUNS, MOJyHaloT ...

OpraHoMm, oCyLLeCcTBASIOLWMNM KOHTPOJIb Had AeATeNbHOCTbIO
AKLIMOHEPHbIX MHBECTULNOHHbIX (DOHAO0B, YNPaBAAOLWMX KOMNAHNN
WHBECTULMOHHbIX (POHOO0B, ABNSETCS ...

Hanbonee TpyaHo peanmsyemMbiMn C MO3ULUA BHELLHEN OLLEHKMN
ABNAOTCA MeTOoAbl ... M0AX04a K OLEeHKe CTOMMOCTH
KpeaonTHO-(PUHAHCOBLIX MHCTUTYTOB (KDWU)

MponseseneHne KoaphnumeHTa NpmbbIIM OT MPOAA>K KOMMEPYECKOro
baHka 1 o6opavymBaeMoCTM €ro akTUBOB NpeacTasasdeT cobon ...

MponssepneHune peHTaﬁeﬂbHOCTVI aKTMBOB N MYJIbTUTIJIMKATOPaAa
KalnnTala npeacrtaBidaeT cobon ... KOMMep4eCKOoro baHka

MPUPOCT OCTAaTKOB NO Aen03uTaM PU3INYECKUX NNLL ... AEHEXHbIN
NMOTOK Ha COBCTBEHHbIN KanuTaa KoMMep4yeckoro 6aHka

BoccTaHOBJIEHNE pe3epBOB Ha BO3MOXKHbIE MOTEPU MO CCYAaM ...
YUCTYIO NPUBLIIL KOMMEpPYeckoro baHka

MpupocT 0ebnTopckom 3a00/IKEHHOCTHU ... AE€HEXHbIA MOTOK Ha
CoBCTBEHHbLIN KannTas Kommep4yeckoro baHka

B pamMKax cpaBHUTeNIbHOro NoaxoAa K oueHKe CTOMMOCTH
KpeaAUTHO-PUHAHCOBbLIX UHCTUTYTOB (KOW) nHpopmauma o KonmnyecTtee
aKuuminm B obpalleHnn aBnaeTcs ... MHpopmaunen

BbicOKMe 3Ha4eHNa oueHO4YHbIX MyIbTUMINKATOPOB «LleHa / HucTana
NPUbbINb» XapakTepHbl 419 CTPax0BbIX KOMMaHUW, Y KOTOPbIX ...
3HaYeHMA JOX0AHOCTU COBCTBEHHOr0 KanuTana

® OO

Ona KoMMepyecknx BaHKOB, UMELLMX HU3KNI KOS PUUNEHT
OAVBUOEHOHbIX BbINAAT, HU3KYIO OXOAHOCTb COBCTBEHHOro KanuTana,
HU3KWUA TeMn pocTa NpubbIZIN N BbICOKYIO CTOMMOCTb COBCTBEHHOr 0
KanuTasa (3aTpaTbl Ha KanuTas), XxapakKTepHbl ... 3Ha4YEeHUS
MynbTUNANKaTopa «LleHa / banaHcoBas CTOMMOCTb COOCTBEHHOIO
KanunTtana»
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Bonbluee 3HaYeHNEe pUCKa NoTepUu NTNKBUOAHOCTUN XapaKTepHo Ans ...
nopTdgensa komMmepyeckoro 6aHka

OonepaumMoHHOro 4EHEXXHOI0 NOTOKA, CKOPPEKTMPOBAHHOE Ha TEKYLLYIO
CTONMOCTb MHBECTULNN, BbI3BAaBLUNX YKa3aHHOE U3MeHeHMe,
npeacTtaBngeT cobon nokasaTtesib ... 406aBIEHHON CTOUMOCTH
KOMMaHUK

Ecnu oueHouYHbIN MynbTUNAnKaTop «LeHa / Mpnbbinb» paBeH 6,
OLEHOYHbIN My nibTUNANKaTop «LleHa / BanaHcoBas CTOMMOCTb
akTneoB» - 0,03, npubbinb BaHKa 3a oT4eTHLIN rog - 200 maH pyb., a
banaHcoBas cToMMOCTb akTuUBOB 6aHKa - 50000 MsH py6., TO pbIHOYHaS
CTOMMOCTb COBCTBEHHOr0 KannTasa KoMMmepyeckoro baHka CocTaBuT

@ KanuTanm3upoBaHHOE N3MeHeHMe TeKyLL el CTOMMOCTM

Ecnun B nepBbI NPOrHO3HbIVM Nepnon AeHEXXHbIN MOTOK KOMMepP4YeCKoro
baHKa OT OCHOBHOWN feATeNIbHOCTU OXXunaaeTcsa B pa3mepe 135 maH
py6., NpUpOCT CpencTB Ha Aeno3uTax Gusanyecknx nnl - B pasmepe 95
MJH py6., yBennveHmne oba3aTenbCTB N0 COOCTBEHHBLIM BEKCENSAM - Ha
60 MaH py6., pOCT BblAAYM HOBbIX KPeAMUTOB - Ha CyMMy 245 MiH py6.,
TO C Y4€TOM 3TOro CBOOOAHbLIN AEHEXHbIM MOTOK Ha akuun baHka
COCTaBWUT ...
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