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OueHKa 1 ynpaBJieHne CTOMMOCTbIO BaHKa

K XapaKTepucTrukam pbIHKOB MPAMOro pMHaHCUPOBaHUA (prHKOB
NMPAMbIX er,D,VITOB) OTHOCATCHA...

MNprMepoM cOesiKN Ha pblHKe HeNpsMOro (onocpenoBaHHOIO)
(hbMHaAHCKMpPOBaHUA ABNSETCS Cnenyolas onepauus...
K oMHaHCOBbIM MHCTUTYTaM AEerno3UTHOro TuMna OTHOCATCS...

K Tuny O)MHaHCOBbIX NOCPEAHMNKOB, AENCTBYIOLWMX HA OOrOBOPHOW
OCHOBE, OTHOCUTCS...

NNeHCMOHHBIN POHA, OTHOCUTCA K CrieayouemMy Tuny hUHaHCOBbIX
nocpenHuKos...

®durHaHCOoBas KOMMaHNSA OEJIOBOTr0 KPeAnTa, OTHOCUTCS K CrieayoLemMy
TUNy (MHAHCOBbIX MOCPEAHUNKOB...

|_|0Tp66VITeJ'IbCKVIe KpeaounTbl ABNAKOTCA OCHOBHbLIM BUAOM aKTBOB
cneaywwero q)I/IHaHCOBOI'O MHCTUTYTaA...

OcHoBHOW goxopn, obpasyemMbln 3a CHET pasHMLbl MeXAY CTOMMOCTbIO
NPUBJIEYEHHbIX CPEACTB M CTOMMOCTbIO NX Pa3MELLEHUNS, MOJTyYatoT
cnepywwme PUHAHCOBbLIE MHCTUTYTHI...

HOOOOOOO

Ha yMeHbLLUEeHUN HOMUHaNa NpeanaraeMbix LeHHbIX BymMar n CHUXeHUn
pUCKa HeBO3BpaTa MHBECTMPOBAHHbLIX CPEACTB 3a CHET
ANBepCcUdUKaLNN BJIOXKEHUIA, CNeLnanm3snpyoTcs...

Obnunraynm 9BNAOTCA OCHOBHbLIM BUAOM 0043aTeNbCTB ClieaytoLwero
(PMHaAHCOBOro MHCTUTYTA...

OpraHu3sauven, nMeroLLen NpaBo OCyLLEeCTBAATb cejytoLlmne
ornepauun: NpuBAEYEHNE AEHEXHbIX CPeACTB (PU3NYECKUX 1
lopnanNYeckKnx nuu, pasMelleHne ykasaHHbIX CpeaCcTB OT CBOEro MMeHwu
N 3a CBOM CHYET Ha YCJIOBUAX BO3BPATHOCTM, MIATHOCTU, CPOYHOCTH,
ABNAETCA...

BO3MOXXHOCTb pa3sMeLleHns NpMBJieYeHHbIX cpeacTs B bonee
L,0JITOCPOYHbIE aKTMBbI, MO CPAaBHEHWUIO C APYrMMU (PUHAHCOBbLIMU
nocpeaHnKaMu, NMeLoT...

OpraHoMm, oCyLLEeCTB/AWMM KOHTPOJIb Ha4 OeSTeNIbHOCTbIO
KpeOouTHbIX opraHmn3auninm (6aHKOBCKNIN HaA30p), ABNSETCA...

OpraHoMm, oCyLLeCTBASIOWMNM KOHTPOJIb Had AeATeNbHOCTbIO
CTPaxoBbIX OpraHmn3aunin, sBnaeTcs...
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OpraHoMm, oCyLLeCTBASAIOWMNM KOHTPOJIb Had AeATeNIbHOCTbIO
AKLIMOHEPHbIX MHBECTULNOHHBIX (DOHAO0B, YNPaBAAOLWMNX KOMNAHNN
WHBECTULMOHHbIX POHO0B, SABASIETCS...

Punck, o6ycnoBsieHHbI BEPOSATHOCTbIO TOr0, YTO 3aE€MLUMK HE CMOXKET
BEPHYTb 3aHATYI0 CYMMY KpeauTa Wan NpoLeHT 3a ee NCNOoJIb30BaHue,
6o HapyLNT OroBOPEHHbIE CPOKN BO3BPaTa AEHEXHbIX CPEACTB,
Ha3blBaeTCH...

K 0cobeHHOCTAM (pYHKLMNOHNPOBAHUSA KpeanTHO-(OUHAHCOBbIX
WHCTUTYTOB OTHOCUTCA...

B cooTBeTCTBMM C MPUHLUIMOM pa3aesieHNss BHELWWHEN U BHYTPEHHEN
oueHKn ctommMmocTn KOW, aHannutTunyeckne n ctatuctnyeckme
MaTepuasibl FOCYyAapCTBEHHbIX U pPeryjnpyoLwmx opraHoB OTHOCATCS
K...

Hanbonee TpyaHo peanmsyemMbiMn C MO3ULUA BHELLHEN OLLEHKN
ABNSAIOTCA METOAbI...

Mpn oueHKe CTOMMOCTU KOMMepYeCckux 6aHKOB, HaXOOALLNXCA B
CTaZnun CBOEro pa3BuUTUSA, CO34aHHbIX HA OCHOBE HOBbIX TEXHOJI0I NI
(BupTyanbHble 6aHkK, NHTepHeT-6aHKNHI, Tene-6aHKNHI), OCHOBHbIM
noaxonoM ABNAETCH...

TOroBbiM NMokasaTesieM aHanm3a npubbINbLHOCTHU
KpeaAnTHO-PMHAHCOBOIr0 MHCTUTYTA, PEaZIM30BAHHOIO C
ncnosb3oBaHneM moaenu OonoH, ABaseTcs...

MNpounseeneHne KoaduumneHTa Npubbian OT NPoaa*K KOMMEPYECKOro
6aHka n obopaynBaeMoCTn ero akTMBOB NpeacTaBnseT coboin...

MponsseneHne peHTabenbHOCTN aKTUBOB 1 MybTUMN/IMKATOPA
KanuTana kommep4yeckoro baHka npeacrtasnsaeT cobon...

OTHOLLUEHNE COBOKYIMHbIX aKTMBOB KOMMepYecKoro 6aHka K BefinynHe
ero cobCcTBeHHOro KanuTana npeacrasaseT cobon...

Obs3aTesibHbIN HOPMATUB KOMMep4YeCcKoro 6aHKa, KOTOpPbIN
perynmpyeT pUCK HecocToaTeNnbHOCTU BaHKa 1 onpenenseT
TpeboBaHMA N0 MUHMMaAJIbHON BENNYNHE COBCTBEHHbIX CpeacTB HbaHkKa,
HeobXxoAMMbIX ONA NOKPbITUSA KPeOUTHOI0 N PbIHOYHOIO PUCKOB,
Ha3blBaeTCH...

Hanbonee npeanoyTUTENbHOM KOHLENUNEN NPOBEeAEHUS OLLEHKMN
CTOUMOCTUN KOMMepYeckoro 6baHka aBnseTcs...

Ona oueHKN CTOMMOCTM BHOBb CO34aHHOIr0 KOMMep4yeckoro 6aHKa B
PaMKaXx AO0XOAOHOIro nogxona pekomMeHayeTcd Ncrnosib3oBaThb...
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OnpepeneHue ynctom npuboiin KOW Kak pa3HuUbl B MPOLEHTHbIX
CTaBKax Mo NpuBJie4eHHbIM N pa3MeLleHHbIM cpeacTBaM
OCYLLEeCTBJIAeTCA B paMKax cfiefytoLlen moaenu...

CyMMa yncton npmbbian n 6e3HasIMyYHbIX PacxonoB C y4eTOM MoToKa
HaJINYHOCTW, AYLWEro Ha yBenmyeHne 6anaHca kommepyeckoro 6aHka,
ABnsAeTCA...

MoTOK Ha/IMYHOCTU, HANpPaB/SEMON Ha yBennvyeHne 6banaHca
KoMMepyeckoro 6aHka, onpenensieTcs Kak...

MPpUpPOCT OCTAaTKOB NO Aeno3nTamM PU3N4eCcKnux amL KOMMepPYeCcKoro
baHkKa...

KOMNCCUMOHHBIN J0X04 KOMMep4yeckoro baHka...

HenpoueHTHbIN Joxoh KoMMep4yecKkoro 6aHka...

MpnpoCcT 0edbNTOPCKON 3a40/IXKEHHOCTU KOMMepYyeckoro 6aHka...

MPMPOCT YNCTbIX OCHOBHLIX CPeACTB KOMMepyeckoro 6aHka...

CB060OHbIN AEeHEXHbIN NOTOK KOMMep4yeckoro 6aHKa npeBbIlLAeT
NEHEXHbIN MOTOK OT OCHOBHOW AeATEeNbHOCTU B C/lyYasX, Koraa...

[Mpn oueHkKe CTOMMOCTUN KpeaUTHO-PUHAHCOBbLIX MHCTUTYTOB
CpaBHWUTEJNIbHbIM NMOAXOA0M MpPennoyYTUTEJIbHbIM ABNAETCA
ncroJib3oBaHMe oUeEHOYHbIX MYJIbTUTIJIMKATOPOB...

B paMkKax cpaBHUTENbLHOIo Noaxoaa K oueHke ctomMmoctn KON
MHopMauma o0 hakKTUHYECKNX CyMMaXx COBEPLUEHHbIX COENOK C
nakeTamMmum akumm pasnmydHolx KOW, asnsaeTtcs...

® OOOOO® OO

B paMKax cpaBHUTENbLHOIo NoAxoaa K oueHke ctommocTn KON
MHOPMaLMA O KONMYecTBe akuuMim B obpalleHnn pasnnydHbix KOU,
ABNAETCA...

ByxranTtepckue n ynpasnsiioime cny»xbbl KomMmepyeckoro 6aHka,
ABNATCA UCTOYHUKAMM. ..

Ina komMmepyeckoro 6aHka, y KOTOPOro pe3epBbl Ha MOKpPbITUE
6e3HageXxHbIX O0JIFOB NMPEBLILAT haKTUYeckne pacxoibl no
HEBbIMNJIAYEHHbIM KpeauTam 1 3aliMam, BeIMYMHa OLLEHOYHOr 0
MynbTUNAMKaTopa LleHa / YnucTas npumbbifib NPy NPOYMX PaBHbIX
yCJIOBUSIX...

3aBNCUMOCTb BEIMYMHbBI OLLEHOYHOr0 My ibTUNANMKaTopa LleHa / Ynctas
npunbblb KOoMMepyeckoro 6aHka OT CTOMMOCTU ero CoObCTBEHHOro
KanuTansa (3aTpaT Ha KanuTan) aBadeTcs...
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BblCOKMe 3Ha4YeHNa oueHOYHbIX MyIbTUNINKATOPOB LleHa/MucTasa
NpubbINb XapakKTepHbl 4J19 CTPaxXOBbIX KOMMaHUW, Y KOTOPbIX...

Hanbonbliee BANAHNE Ha BENIMYMHY OLLEHOYHOr 0 MyIbTUMINKATOpPA
KomMepyeckoro baHka LleHa ogHoM akuun / BanaHcoBasi CTOMMOCTb
COBCTBEHHOI0 KanuTasia Ha OJHY aKLIMIO OKa3bIBaeT...

Ona KoMMepyecknx 6aHKOB, UMELLINX HU3KME KOIPPULIMEHT
ONBUOEHAHbLIX BbIMAAT, 4OXOAHOCTb COOCTBEHHOro KanuTana, TeMn
pocCTa NPUBLISIN U BbICOKY CTOMMOCTb COBCTBEHHOIr0 KanuTana
(3aTpaTbl Ha KannTas), XapakKTepHbil...

OTHOLUEeHMe AMBUAEHO0B N0 0ObIKHOBEHHBIM aKLMAM K NpubbIan
PMHAHCOBOro MHCTUTYTA, AOCTYNHOW AepXXaTensaM Takux akuun,
Ha3blBaeTcH...

Moaxon K OLeHKe CTOMMOCTU KPeAUTHO-OMHAHCOBOIr0o MHCTUTYTA,
CYLLIHOCTb KOTOPOro 3aKJIlo4aeTCcs B MO3/IEMEHTHOM OnpeneneHnumn
CTOMMOCTW ero akTUBOB 1 0653aTeNnbCTB, ABASETCS...

MeToAa n3bbiToOYHbIX NpUbbINIEN K OLEHKE CTOUMMOCTU KOU
NCNoJsib3yeTCs B paMKax creaytoulero nogxoaa K oueHke...

MpMeHeHne MeToa YNCTbIX aKTUBOB B OLleHKe (DMHAHCOBOIO bnsHeca
OCHOBAHO Ha...

OcobeHHoCTH npnMmeHeHma MeTogoB 3aTpPaTHOIo noaxona B oueHKe
pa3nNYHbIX BUOOB PUHAHCOBBLIX MHCTUTYTOB OnpeaenstoTCs...

LleHHble 6ymMaru, BnageHne KoTopbIMY nMpearnosaraeT nosiyvyeHme
npubbinn B 4ONrOCpoO4YHOM nepuoae, obpasytoT...

Bonbliee 3Ha4YeHME pUCKa NOTepU JIMKBUAHOCTUN XapaKTEPHO ANS...

Ncnonb3oBaHMe MeTO40B CPpaBHUTENbHOrO noaxoaa Hanbonee
npenonoyYTnTENIbHO ANA npoeeneHMAa oueHKn CTOMMOCTN...

0na oLeHKN CTOMMOCTUN KpeauTHOro nopTtdens KoMMep4yeckoro baHka
Hanbonee npennoYTnTEJIbHbIM ABJIAETCA UCMOJIb30BaHNWE...

Ons oueHKn cpencTB Ao BocTpeboBaHms B baHke uenecoobpasHo
NCMnoJsib30BaTb METO,...

MNpemuns Kk cobCTBEHHOMY KanuTasny KomMmepyeckoro 6aHka
(dbpaHLWM3HasA CTOMMOCTb) OonpeaensieTcs Kak AOMNOoJIHUTeIbHas
CTOMMOCTb, KOTOpas obpa3yeTcs B pe3ysibTaTe NpPeBbILLIEHNS. ..

Tekyllee 3Ha4YeHne npeMmnm K COBCTBEHHOMY KannTasly KOMMep4yeCcKoro
baHKa onpepenseTca QUCKOHTUPOBaHMEM ee ByayLien CTOMMOCTU Mo
CTaBKe, paBHOMN...
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NWHnumaTopoM pecTpyKTypusaumm UHaHCOBbIX UHCTUTYTOB B PO
ABNANCA...

Mpouecc, Npu KOTOPOM NMponcxognt obbvenmHeHue osyx u bonee
lopnanvecknx nuu, NnpekpaLlalowmx cBoe cyulecTsoBaHne, B 04HO,
BHOBb CO3[laBaeMoe, opnanyeckoe nmuo, Ha3blBaeTCs...

CnnsHne KoMnaHMm B 0gHOMN chepe busHeca c uenbto yBeJIN4eHNA
0O0JIN Ha PbIHKE N CHUN)XeHNA cebecToMmMOoCTN Ha3bIBaeTCH...

Hanbonee npeanoyTuTeNbHbIM NOAXOA0M K OLLEHKE CTOMMOCTM
KOMMNaHWU B LeNAxX peaansaunm npoueccoB CANAHUA (NOroWeHnn)
ABNsEeTCH...

Llenbto peannsaunm KoHuenumm Value-Based Management VBM
aBngaeTcs...

HoBas CTOMMOCTb KOMMNaHUWY CO3[aeTcs B Cay4vasax, Korga...
MonoXxxntenbHas BeJIMYMHA NOKa3aTens SKoHoMmn4yeckom gobasneHHOM
cTtonmocTn EVA cBupgetenbCcTByerT...

N3meHeHne cebecToMMOCTM BbiMyCKa MPOAYKLWUN KOMMAHUMN...

KanntanansmpoBaHHOE U3MEHEHUE TeKyLen CTOUMMOCTH
OnepaumMoHHOro 4EHEXXHOI0 NOTOKA, CKOPPEKTMPOBAHHOE Ha TEKYLLYIO
CTONMOCTb MHBECTULNIN, BbI3BAaBLUNX YKa3aHHOE U3MeHeHMe,
npeacTtasngeT cobon nokasaTtesb...

KoHuenumsa cbanaHcmpoBaHHOM CUCTeMbl NoKa3aTenen (Balanced
Scorecard, BSC) ocHOBbIBaeTCs Ha UCMOJIb30BaHUN. ..
HeBepHO, 4TO KpeaANTHO-PUHAHCOBLIM NHCTUTYTOM (KDW) asnaeTcs ...

Mogaenb busHeca KpeanTHO-PMHAHCOBOIro MHCTUTYTa (K®W) cocTonT B

BepTukasnbHOW MHTErpauven aBnseTcs ...

FOpU30OHTaNbLHON NHTEerpaynen ABaseTcs ...

MokynaTenb ycayr KpeanTHO-OMHAHCOBOIro MHCTUTYTa (KON)
obnagaet HambosbLen PbIHOYHOW CUIOM Had ueHoobpa3oBaHUEM ITUX
ycnyr B cny4ae, ecsv 370 ...

MokynaTenb ycnyr KpeguTHO-OMHAaHCOBOIro MHCTUTYTa (KOW)
obnagaeT HaMMeHbLIEN PbIHOYHOW CUION Haa LeHoobpa3oBaHUEM 3TUX
ycnyr B cJaiy4ae, ecsv 370 ...
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Ecnu 6aHKoBCKME akTuUBbI cocTaBnsatoT 10 mnapa. pyb., To cyMma
BblJAaBaeMOro KpeguTa, aBJSoWEerocst MatepmasabHbiM Ans 6aHka
COCTaBUT ...

HeBepHO, 4TO 371eMEeHTOM aHasiM3a OTPacC/n aBngeTcs ...

HeBepHO, YTO B KOHKYpPEHTHbIe Cubl [lopTepa BXOAUT 31IEMEHT ...
HesepHo, 4TO Nnpupoae busHeca KON agekBaTeH hrHaHCOBbLIN
rnokasaTensb ...

busHec-mogenn KOW agekBaTeH rnokasaTesib peHTabenbHoCcTH ...
K®W cBonCTBEHHA MOAEeNb OEHEXHOro NMOTOKaA ...

Mpwn yBennyeHnn aktneos KOW geHeXXHble NOTOKMU ...

Mpwn yBenndeHmnmn obsazatenscts KO geHeXxHble NOTOKN ...
HeBepHO, 4TO CBONCTBOM JIN3MHIA ABJIAETCS ...

CTpaxoBoun NpeMunen aBnseTcs ...

Tekyuwias cTaBka pedpmHaHCUpOBaHUA cocTaBnsaeT ...%

[Npn oueHKe AparoueHHbIX MeTalJ1IoB NPUOPUTETHBIM NCTOYHUKOM
MH(OopMaLUmnmn ABNAeTCA ...

HeBepHO, 4TO MoZesib CTAaBKN AUCKOHTUPOBAHWUSA ... NpueMsiemMa ans
KU

|_|pVI yBeJnd4eHnnm seJINn4nHbl aMOpPTU3al i NMpn oleHKe deHEXHbIX
MOTOKOB KOCBEHHbIM METOOOM OEHEXHbLIE NMOTOKHA ...

Mpv oLeHKe akUUn POCCUNCKNX KOMMAaHU NPUOPUTETHLIM NCTOYHUKOM
WHopMaLmKn ABNSETCA ...

[0}
o
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®MHaHCOBbLIN NOKa3aTesb, Ha KOTOPOM OCHOBaH MeTo
ONCKOHTUPOBAHHOIO AeHEeEXHOIro rnoTokKa, - ...

Ecnn neHeXXHble NOTOKM OT KpeauTHOro nopTdesa cCocTaBuIn B
nepsbin Nnepuog - 100, Bo BTOpon - 200, B TpeTuinm - 1250 geH. en., 10
rnpu cCTaBke OUCKOHTUPOBaHUA 15 % cToMMOCTb NopTdens paBHa ... .

Ecnm npoueHTHble goxoabl coctasnaoT 500, a pacxonbl - 300 oeH. en.,
TO YncTasa Nnpubbisib baHKa C y4eTOM TeKyLlen CTaBKW Hanora Ha
npubbINb paBHa ...
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HeBepHo, 4YTO ... ABJideTCd AparoueHHbIM KaMHeEM

Ecnn akTmBbl baHKa cocTasnsaoT 1000, obaszaTtenbctBa - 800 oeH. en,.,
TO CTOMMOCTb COBCTBEHHOIr0 KannuTana pasHa ...

CTaBKa Mo KpeauTy B CJly4ae yBen4YeHuns pa3Mepa 3anma ...

B cny4yae noBblileHUa CTeneHn prUcKa, CBA3aHHOIo C 3aeMLUNKOM,
CTaBKa Mo KpeauTy ...

YBenn4yeHune c4eToB A0 BocTpeboBaHUSA, Kak NpaBuio, ... CTOMMOCTb
6aHKa

Ecnun 6e3puckoBas ctaBka coctanseT 7 %, KoadpdpuumneHT beta 1,2,
npemMus 3a puck sroxxeHus B aktue (ERP) 5,5 %, npemus 3a pa3mep 7
%, TOrga cCTaBka AUCKOHTUPOBaHUA, paccynTaHHasa metogom CAPM,
paBHa ...

Ecnn peHeXXHbI NOTOK B NocaegHUA nepuoa NporHo3npoBaHNS
coctaBngeT 300 oeH. en., ctaBka ANCKOHTa 15 %, a AONrOCPOYHbINA
TeMn pocTa Aoxonos 3 %, TO TepMUHasibHas CTOMMOCTb N0 MOAEN
opooHa paBHa ...

I'Ip|/| OLEeHKN OeHeXHbIX NMOTOKOB NnpsaMbiMm METOO0M yBeJINHEHNE
BEJINHNHbI aMOPTU3aUnNnN OeEHEXHbIE NMOTOKM ...

Ecnn BennymnHa npubsinn 6aHka 100 MAH., MynbTUNMKATOP
ueHa/npubbinb: 12, To CTOMOCTb 6aHKa COCTaBUT ... MJIH

Ecnn BennynHa 6anaHcoBom CTOMMOCTU cOBCTBEHHOro KanmTasa baHka
600 MAH., MynbTUMNKATOP LeHa/6anaHcoBass CTOMMOCTb
cobCcTBEHHOro Kanmtana: 2, To CTOMOCTb 6aHKa COCTAaBUT ... MJIH

OT3bIB MLEH3MM BaHKa NpoucxoauT ...

B oueHke KpeanTHO-PMHAHCOBOIro MHCTUTYTa (KPW) 3aTpaTHbIN
noaxon rMPUMeHseTCcs npu ...

HeBepHO, 4TO B AeHe)XHYI0 Maccy M2 BxoaAT ...

... BN NaeBOro MHBeCTULMOHHOIro (poHAa MOXXeT MMeTb B COCTaBe
aKTUBOB HeABNXXNMOCTb

OLI,eHKy OTKPbITOro MHBECTULMOHHOIo poHAa HeobxoanMo npoBOAUTb

@GOG

Y cTaBKW MO JIN3NHFOBbIM KOHTPaKTaM ...
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... NpoaaeT(l0T)Ca NPENMYLLLIECTBEHHO C UCMOJIb30BaHNEM MexaHn3Ma
NIN3NHra

... TpebytoT hopMmnpoBaHMA pe3epBOB Mo NOPTHEsNo aKTUBOB

Mpn Tekywmx goxonax 300 goeH. en. n npum eXxxerogHblX TemMnax
npupocTa Aoxonos B 3 % npoueHTHble aoxoabl 6aHKa 4Yepes Tpu roga
COCTaBAT ... AeH. en.

®® ®

CTaBKa (POHOMPOBAHUS - 3TO ...

Bonbwnn Temn pacxXoanos rno cpaBHeHUO C AOXOO0aMWN baHKa ...

MWHNMaNbHbIN pa3mMep BNOKMPYOLWEro NakeTa akyuin CocTaBnseT ...
aKL M

K XapakTepucTmkKam pbIHKOB NPAMOro hMHAHCUPOBAHUSA (PbIHKOB
NPSMbIX KPeAUTOB) OTHOCSATCS...

MNprMepoM cOesiKM Ha pbiHKe HeNpPsAMOro (onocpefoBaHHOrO)
(bMHaAHCMpPOBaHUA ABNSETCS Cnenyowas onepauus...

K oHaHCOBbIM MHCTUTYTaM AEMN0O3UTHOIro TUMna OTHOCATCA...

K TNy ¢pMHaHCOBbIX NOCPEAHNKOB, AENCTBYIOLIMX HA JOrOBOPHOM
OCHOBE, OTHOCUTCS...

MeHCUOHHBLIN (hOHA, OTHOCUTCS K criefyloLlemMy TUny (UHaHCOBbIX
NoCpeaHNKOB...

dnHaHCoOBas KOMMNaHWA LENOBOr0 KpeamTa, OTHOCUMTCA K cnefytowemy
TNy (OUHAHCOBbLIX MOCPEAHMKOB...

MNoTpebutensckne KpeauTbl ABAATCSA OCHOBHbIM BUOM aKTMBOB
cnepyouiero GUHaHCOBOro MHCTUTYTA...

OcHoBHOM Aoxona, obpasyeMmbin 3a CHET pa3HULIbl MEXAY CTOMMOCTbIO
NPUBIEYEHHbIX CPEACTB U CTOMMOCTbIO NX Pa3MELLEHNS, MOJTyYatloT
cnepywowme GUHAHCOBbLIE UHCTUTYTHI...

Ha yMeHbLUeH HOMUHaNa npefnaraeMbix LeHHbIX ByMar n CHUXeHUN
pUCKa HeBO3BpaTa MHBECTMPOBAHHLIX CPeACTB 3a cHeT
AnBepcndmrKaLunm BNOXXEHW, Crieunaan3npyroTcs...

Obnuraunm 9BnNAOTCA OCHOBHbIM BUAOM 0683aTeNbCTB C/ieaytowero
(PMHAHCOBOIro MHCTUTYTA...

® ® ©O0®O®OOEOO®OO®G
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OpraHun3sauven, nMeroLLen NpaBo OCYLLEeCTBAATb clejytoLlime
ornepauun: NpuBAEYEHNE AEeHEXHbIX CPeACTB PU3NYECKUX 1
lopnanNYecKnx nuu, pasMelleHne ykasaHHbIX CPpeaCcTB OT CBOEro MMeHwu
N 3a CBOM CHYET Ha YCJ/I0BUAX BO3BPATHOCTM, MIATHOCTU, CPOYHOCTH,
ABNAETCA...

B0O3MO>XHOCTb pa3MeLleHns NpuBJe4YeHHbIX cCpeacTB B 6bonee
LNOJITOCPOYHbIE aKTUBbI, MO CPABHEHWUIO C APYTMMU PUHAHCOBbLIMU
nocpeaHnKamm, NUMeroT...

OpraHoMm, oCyLLeCTB/IAIWNM KOHTPOJIb HaL, AeATeNIbHOCTbIO
KpeauTHbIX opraHmn3aumm (baHKOBCKUN Haa30p), ABASeTCS...

OpraHoMm, oCyLLeCTBSAIOLWMNM KOHTPOJIb Had AeATeNbHOCTbIO
CTPaxoBbIX OpraHmn3aunin, sBnaeTcs...

OpraHomMm, OCYLLEeCTBSAIOLWMM KOHTPOJIb Had AeSTe/IbHOCThbIO
AKLUMOHEPHbIX MHBECTULIMOHHbBIX (DOHA0B, YNPaBSIOWNX KOMMNAHNNA
WHBECTULMOHHbIX OHO0B, ABNSETCS...

Puck, 06yCcnoBneHHbIN BEPOSITHOCTbIO TOFO, YTO 3aE€MLUNK HE CMOXKET
BEPHYTb 3aHATYO CYMMY KpeauTa WUian NpoLeHT 3a ee UCMNoJib30BaHue,
60 HapYLLINT OrOBOPEHHbIE CPOKM BO3BPaTa AEHEXHbIX CPeAcCTB,
Ha3blBaETCS...

K ocobeHHOCTSM OYyHKLMOHNPOBaHUS KpeaNnTHO-PUHAHCOBbIX
WHCTUTYTOB OTHOCUTCS...

B coOTBETCTBMU C MPUHLINMOM pa3aeneHns BHeWHeEN N BHYTPEHHEN
OLLEHKMN cTOUMOCTU KDW, aHannTuyeckne n ctaTuctnyeckme
MaTepuasbl FOCYyAapPCTBEHHbLIX N PErYNPYIOLLNX OPraHOB OTHOCATCS
K...

Hanbonee TpyaoHO peannsyemMbiMn C NO3ULINA BHELLHEN OLLEHKMN
ABNAIOTCHA METOoAbl...

Mpun OLEHKe CTOMMOCTU KOMMepYeckux 6aHKOB, HAXOASLLMXCS B
CTanUn CBOEro PasBUTUSA, CO3aHHbIX HA OCHOBE HOBbIX TEXHOIOI I
(BMpTyanbHble baHkN, NHTepHeT-6aHKUHT, Tene-6aHKNHI), OCHOBHbIM
NnoAaxoaoM ABNAETCS...

IToroBbIM rnokasaTtesnemM aHan3a npubbiIbHOCTY
KpeauTHO-PMHAHCOBOro MHCTUTYTA, PeasiM30BaHHOIO C
ncnosib3oBaHMeM Monenu [IonoH, ABnseTcs...

MpounsseneHmne KoahuumneHTa NpmndLIIN OT NPOAAXK KOMMEPYECKOro
baHka n obopaynBaeMoCTn ero akTMBOB NpeacTasnaeT coboin...

Mpoun3BeneHne peHTabesnbHOCTN aKTUBOB U MYyNbTUMINKATOPA
KanuTaNa KomMep4yeckoro 6aHka npeacrtasaseT cobo...
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OTHOWweHune COBOKYIHbIX aKTNBOB KOMMep4eCKOoro DaHKa K Benn4ymnHe
ero cobcTBeHHOro KanmTana npeacTtaBidaeT cobon...

Obs3aTesibHbI HOPMATUB KOMMep4YecKoro 6aHKa, KOTOpPbIN
peryampyeT puck HecocTosTenbHoCcTn 6aHKa n onpegenseT
TpeboBaHMA N0 MUHMMAJIbHOW BeNn4YnHe cobCTBEHHbIX cCpeacTs baHka,
HeobXxoAMMbIX ONA MOKPbITUSA KPeOUTHOIr0 N PbIHOYHOI O PUCKOB,
Ha3blBaeTCH...

® ©®

Hanbonee npeano4TUTEIbHON KOHLUENUMEN NPOBEOEHUS OLLEHKMN
CTOMMOCTN KoOMMep4eckoro 6aHka aBnsaeTcs...

0na oLeHKN CTOMMOCTM BHOBb CO34aHHON0O KOMMep4yeCckoro baHKa B
PaMKaXx OOXOOHOro noaxona pekomMeHayeTcAa NCroJjib3oBaThb...

OnpepneneHune 4nuctonm npubsinm KOU Kak pa3Huubl B MPOLLEHTHbIX
CTaBKax Mo rnpuBJsie4eHHbIM N pa3MeLleHHbIM cpenCcTBaM
OCYLLECTBIAETCH B paMKax cieaytowen Mmogenu...

CyMMa yncton npmbbinn n 6e3HaIMYHbIX PacXonoB C Y4eTOM MoToKa
HaJINYHOCTU, NAYLEro Ha yBenmyeHune 6anaHca kommepyeckoro 6aHka,
ABnseTcs...

MOTOK HAJIMYHOCTW, HaNpPaBAAEMON Ha yBenndyeHne banaHca
KoMmMep4yeckoro 6aHka, onpegenseTcs Kak...

MPUPOCT OCTAaTKOB MO AeN03UTaM PU3NYECKUX NNLL KOMMEPYECKOro
OaHkKa...

KOMUCCMOHHBIN A0X04 KOMMep4yeckoro baHka...

HenpoueHTHbIN foxon KoMmMep4yeckoro 6aHka...

MpupocT AebnuTopCcKon 3a40/PKEHHOCTN KOMMepyeckoro b6aHka...

MPUPOCT YNCTbIX OCHOBHbLIX CpeACcTB KOMMep4yecKoro baHKa...

CB0OOAHLIN OEHEXHbIN MOTOK KOMMep4yeckoro 6aHka npesbIlLaeT
AEeHEeXHbIN NOTOK OT OCHOBHON AeATeNIbHOCTU B CJ/ly4asax, Korga...

Mpn OUEeHKEe CTOMMOCTU KPeaAnTHO-PMHAHCOBbLIX MHCTUTYTOB
CPaBHUTE/IbHLIM NOAX0A0M NPEeaAnoYTUTENbHBLIM SBSETCS
NCMNOJIb30BaHNE OLIEHOYHbIX MYJIbTUMJINKATOPOB...

®EOEOOG® ® G®

B paMKax cpaBHUTENbLHOIo NoAxoaa K oueHke cTomMmoctn KON
NH(opMaumsa o PakTUYEeCKUX CyMMax COBEPLUEHHbIX CAEJIOK C
rnakeTamm akumm pasnmyHoix KOW, asnaercs...

®
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B paMkax cpaBHUTENbHOIo NoAaxoaa K oueHke cTomMmocTn KOU
MHdopMaLmMa 0 KonnyecTBe akyuim B obpalieHnm pasnmndHoelx KON,
AB/IAETCA. ..

Byxrantepckue n ynpasnstoLime ciy>xbbl Kommepyeckoro 6aHka,
ABNSAIOTCA UCTOYHUKAMM. ..

Ina komMepyeckoro 6aHka, y KOTOPOro pe3epBbl Ha MOKpPbITUE
6e3HageXXHbIX A0JIFOB NMPEBLILLAT haKTU4Yeckne pacxobl no
HEBbINJIAYEHHbIM KpeauTaMm 1 3aliMam, BeIMYMHaA OLLEHOYHOIr 0
MybTUNANKATOpPa LleHa / YnucTas npurbbifib NPy NPOYMNX PaBHbIX
yCJIOBUSIX...

3aBNCNMOCTb BeJIMYMHBI OLEHOYHOro MysibTUNAMKaTopa LleHa / YncTada
npunbblsib KOMMep4yeckoro 6aHka OT CTOMMOCTU ero cobCcTBEHHOIo
KanuTana (3aTpaT Ha KanuTtas) aBnseTcs...

BblCOKMe 3Ha4YeHNa OueHOYHbIX MyIbTUNNNKATOPOB LleHa/MuncTasa
NpubbiNb XapakKTepHbl 419 CTPaxXO0BbIX KOMMaHUW, Y KOTOPbIX...

Hanbonbuwee BAMAHMUE Ha BEJINYNHY OLLEHOYHOr0 MyJIbTUMJIMKaTOpPa
KoMMep4yeckoro 6aHka LleHa ogHonm akuuun / banaHcoBas CTOMMOCTb
cobCTBEHHOro KanuTasia Ha OA4HY aKLUWIO OKa3blBaeT...

Ona KoMMepyecknx 6aHKOB, UMEIOLLINX HU3KME KOIPDULIMEHT
ONBUOEHAHbLIX BbIMAAT, 4OXOAHOCTb COOCTBEHHOro KanuTasna, TeMn
poCTa NPUBLIZIN U BbICOKYD CTOMMOCTb COBCTBEHHOIr0 KanuTana
(3aTpaTbl Ha KannTas), XapakTepHbil...

OTHOLUEeHWe AMBUAEHO0B N0 0ObIKHOBEHHbBIM aKLMAM K NpubbIn
PMHAHCOBOro MHCTUTYTA, AOCTYMNHOW AepXXaTensaM Takux akuun,
Ha3blBaeTcH...

Moaxon K OueHKe CTOMMOCTU KPpeaNTHO-(OMHAHCOBOr0 MHCTUTYTA,
CYLLIHOCTb KOTOPOro 3aKJIlo4aeTCcs B MO3/IEMEHTHOM onpeaeneHnun
CTOMMOCTW €ro akTMBOB N 0653aTeNbCTB, ABASAETCS...

MeToa n3bbiToYHbIX NpUbbINIEN K oLeHKe cToOMMOCTU KOU
NCNoJib3yeTCs B paMKax creaytouero nogxoaa K oueHke...

MpMeHeHne MeTo4a YNCTbIX aKTUBOB B OLleHKe (PMHAHCOBOIO bunsHeca
OCHOBAHO Ha...

OcobeHHoCTH npnMmeHeHma MeTogoB 3aTpPaTHOIo noaxona B oLUeHKe
pa3NnyHbIX BUAOB (PUHAHCOBBLIX MHCTUTYTOB ONnpeaenatTC...

LleHHble Bymaru, BnageHne KoTopbiMn NpeanonaraeT noayvyeHune
npubbinn B 4ONroCpo4YHOM nepuoae, obpasytoT...

Bonbllee 3HaYeHMEe pMCKa NOTEPU JINKBUAHOCTUN XapaKTepHO ANs...
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Mcnonb3oBaHMe MeTOO0B CpaBHUTENbHOro noaxoaa Hanbonee
npeanoyYTuTesIbHO ANnd rnmpoeegeHnd oueHKn CTOMMOCTMN...

ONs oueHKN CTOMMOCTU KpeauTHOro noptdena kKommepyeckoro baHka
Hanbonee NpeanoYTUTENIbHBIM ABNAAETCA NCMOJIb30BaHMe...

Ons oueHkKn cpencTB Ao BocTpeboBaHus B 6aHke LenecoobpasHo
NCnosb3oBaTb METOA...

MpeMunsa K cobCcTBEHHOMY KanuTasly KomMep4yeckoro 6aHka
(dbpaHLIN3HAsA CTOMMOCTL) onpeaensieTcs Kak A4OMNoJIHUTEsbHas
CTOMMOCTb, KOTOpas obpasyeTcs B pe3ysibTaTe NpPeBbILLIEHNS. ..

Tekyliee 3Ha4YeHne NnpeMnum K CObCTBEHHOMY KanuTasy KOMMEP4YeCcKoro
baHKa onpepenseTca OUCKOHTUpPOBaHMEM ee Byayuien CTOMMOCTHU Mo
CTaBKe, paBHOMN...

NHUUmaTopoM pecTpyKTypm3aumm MHaHCOBbIX MHCTUTYTOB B PO
ABNIANCA. ..

Mpouecc, Npn KOTOPOM npoucxoanT obbveanHeHne asyx u bonee
lopUANYECKUX NNL, NPeKpaLlaloLmx CBoe CyuwecTBoBaHme, B O4HO,
BHOBb CO3[aBaeMoe, pnanyeckoe nmuo, Ha3biBaeTCs...

CnnaHue KoMnaHum B ogHon chepe 6M3sHeca C Lenblo yBENNYEeHUS
NOJIN HA PbIHKE N CHUXXEHUS cebecToMMoCTM Ha3biBaeTCs...

Hanbonee npeano4TUTEsIbHbIM MOAXOA0M K OLLEHKE CTOMMOCTH
KOMMNaHUN B Lensax peaansaunm npoueccoB CANAHUA (NOroweHnn)
ABNAETCH...

Llenbto peannsaunm koHuenumm Value-Based Management VBM
ABNAETCSA...

HoBas CTOMMOCTb KOMMaHUM CO34aeTcA B C/y4asax, Korga...
MonoXxuTesibHasa BesIN4MHa NokKasaTess 3KOHoOMu4Yeckon nobasneHHom
ctouMocTn EVA cBupeTenbcTseyeT...

N3meHeHne cebecToMMOCTI BbiMyCKa NPOAYKLNN KOMMaHWUN...

KanutannsnpoBaHHOE N3MEHEHWNE TEKYLLEN CTOMMOCTH
ONepPaLMOHHOIr0 AEHEXXHOIr0 NOTOKa, CKOPPEKTUPOBAHHOE Ha TEKYLLYIO
CTOMMOCTb MHBECTULMNI, BbI3BABLUMX YKa3aHHOE N3MEHEHNE,
npeacTtasngeT cobon nokasaTtesb...

KoHuenumnsa cbanaHcMpoBaHHOM cuCTeMbl NokasaTesien (Balanced
Scorecard, BSC) ocHOBbIBaeTCs Ha UCMOJIb30BaHUMN...

HeBepHO, 4TO KPeANTHO-(PUHAHCOBLIM MHCTUTYTOM (KOW) asngaeTcs ...
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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl
Mogaenb busHeca KpeauTHO-PUHAHCOBOIro MHCTUTYTa (KPWN) cocTonT B

BepTukanbHOW MHTErpaymnen aBnseTcs ...

FOPM3OHTANIbLHOW MHTErpaunen aBnaeTcs ...

MokynaTenb ycayr KpeanTHO-OUHAHCOBOIro MHCTUTYTa (KON)
obnapaet HanbosbLLen PbIHOYHOW CUJIOMN Ha g LueHoobpa3oBaHMEM 3TUX
yCayr B cnydae, ec/qim 370 ...

MokynaTenb ycnyr KpeguTHo-OMHAHCOBOIro MHCTUTYTa (KOW)
obnagaeT HaMeHbLUEN PbIHOYHOW CUION Haa LeHoobpa3oBaHUEM 3TUX
ycnyr B cay4dae, ecsiv 370 ...

Ecnn 6aHKoBCKMe akTuBbl cocTasnsatoT 10 mapa. pyb., To cyMma
BbllaBAEMOIr0 KpeaunTa, SBASILWErocs MaTepmasbHbiM Ans 6aHka
COCTaBUT ...

HeBepHO, YTO 371eMEeHTOM aHaJiM3a OTpPacC/n aABNgeTCs ...

HeBepHO, 4TO B KOHKYpPEHTHble CuJibl [TopTepa BXOOUT 3/IEMEHT ...

HeBepHo, 4TO Nnpupoae busHeca KON agekBaTeH hrHaHCOBbLIN
rnokasaTesb ...

BbusHec-mopgenn KOW agekBaTeH noka3aTesib peHTabenbHoOCTH ...
K®W cBONCTBEHHA MOAe b AeHEeXXHOro NoToKa ...

Mpwn yBennyeHnn aktneos KOU neHeXxHble NOTOKMU ...

Mpwn yBennveHun obsasatenscts KOU aeHeXXHble NOTOKM ...
HeBepHO, 4TO CBOMCTBOM JIN3UHIa ABNSETCS ...

CTpaxoBoun npeMunen aBnseTcs ...

Tekyuwlasa cTaBka pepmHaHCUPOBaHUA cocTaBnsaeT ...%

Mpn oueHke oparoueHHbIX MeTaJslJIoB NMPUOPUTETHLIM NCTOYHNKOM
MH(OopMaLUmnmn ABNAETCA ...

HeBepHO, 4TO MoAe/ib CTAaBKM ANCKOHTUPOBAHUA ... NpnueMnemMa as
KoU
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|_|pVI yBeJInd4eHnn BeJIN4nHbl aMOpPTU3aLl N MNP OoLUeHKe OEeHEXXHbIX
MOTOKOB KOCBEHHbLIM METOAOOM OEHEXHbLIE NMOTOKHA ...

Mpu oUeHKe akUUn POCCUNCKNX KOMMAaHUA NPUOPUTETHLIM NCTOYHUKOM
WHopMaL KN ABNSAETCA ...

®MHaHCOBbLIV NOKa3aTesb, Ha KOTOPOM OCHOBaH MeTo
ONCKOHTUPOBAHHOIO AeHEeEXHOIro rnoTokKa, - ...

Ecnn neHeXXHble NOTOKM OT KpeauTHOro nopTdena cocTaBuIn B
nepsbin Nnepuog - 100, Bo BTOpon - 200, B TpeTuinm - 1250 geH. en., 10
rnpu cCTaBke OUCKOHTUPOBaHUA 15 % cToMMOCTb NopTdens paBHa ... .

®6O 606

Ecnum npoueHTHble goxoabl coctasnaoT 500, a pacxonbl - 300 oeH. en.,
TO YncTasa Npubbisib BaHKa C y4eTOM TeKyLlen CTaBKW Hanora Ha
npubbINb paBHa ...

®

HeBepHO, 4TO ... ABNIAETCA AparoueHHbIM KaMHeM

Ecnn akTtmBbl 6aHKa cocTtasnsaT 1000, oba3aTenbcTBa - 800 AoeH. en.,
TO CTOMMOCTb COBCTBEHHOIr0 KanuTana paBHa ...

CTaBKa Mo KpeauTy B C/ly4yae yBesIM4YeHns pa3Mepa 3anma ...

B cny4yae noBbllUeHUa CTeneHn prUcKa, CBA3aHHOMo C 3aeMLLNKOM,
CTaBKa Nno KpeauTy ...

yBennyeHne c4eToB [0 BoCcTpeboBaHUsA, Kak NpaBuo, ... CTOUMOCTb
baHKa

Ecnun 6e3puckoBas cTaBka coctaBnseT 7 %, KoadpdpuuneHT beta 1,2,
npemMusa 3a puck sroxxeHus B aktue (ERP) 5,5 %, npemus 3a pasmep 7
%, TOrga cTaBka AUCKOHTUPOBaHUA, paccynTaHHasa metogom CAPM,
paBHa ...

OROROIOROIO)

Ecnn npeHeXXHbI NOTOK B NocaegHUN nepuoa NporHO3MpoBaHNS
coctasnsgeT 300 geH. en., cTaBka AUCKOHTa 15 %, a 4O/rOCPOYHbIN
TeMmn pocTa goxonos 3 %, TO TepMUHaAJIbHAA CTOMMOCTb MO MOo4eNmn
[opooHa paBHa ...

[Mpn oueHKn oeHeXHbIX MOTOKOB MNPAMbIM MeTO40M yBesindeHune
BEJINYNHbBI aMOPTU3aUnNnN OeHEeXHble€ NMOTOKMH ...

Ecnn BennymnHa npubbinn 6aHka 100 MAH., MynbTUNIMKATOP
ueHa/npubbinb: 12, To cTOMOCTb 6aHKa COCTABUT ... MJIH

Ecnun BenmymHa 6asaHCOBOM CTOMMOCTU COOCTBEHHOro Kanmtana baHka
600 MAH., MynbTUMNKATOP LeHa/6anaHcoBasi CTOMMOCTb
cobCcTBEHHOro KannTana: 2, To CTOMOCTb 6aHKa COCTAaBUT ... MJIH

®060 6
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OT3bIB MLEH3MM BaHKa NpoucxoauT ...

B oueHke KpeanTHO-(PMHAHCOBOIro MHCTUTYTa (KOW) 3aTpaTHbIN
noaxo4 NPUMeEHseTCs Npu ...

HeBepHO, 4TO B A€HEeXXHY0 Maccy M2 BxogaT ...

... BN NaeBoOro MHBeCTULMOHHOIro (poHAa MOXKEeT MMeTb B COCTaBe
aKTNBOB HEABUXUMOCTb

OLI,EHKy OTKPbITOrO NHBECTULUMNOHHOIO Ct)OH,EI,a Heobxoaonmo npoBoaANTb

Y CcTaBKMW NO JIN3NHIOBbIM KOHTPAKTaM ...

... NipoaaeT(l0T)Ca NPENMYLLIECTBEHHO C UCMOJIb30BaHMEM MexaHu3Ma
JIN3VHra

... TpebyloT chopMMPOBaHNS Pe3ePBOB MO NMNOPTGENO aKTMBOB

Mpn Tekywmx goxonax 300 goeH. en. n npum eXxxerogHblX TemMnax
npupocTa AoxonoB B 3 % npoueHTHble goxoabl 6aHKa 4Yepes Tpu roga
COCTaBAT ... AeH. en.

CTtaBka pOHAMPOBAHUNSA - 3TO ...

Bonbwnn Temn pacxXxoanos rno cpaBHeHUO C A4O0OXO0O0aMWN baHkKa ...

MWHMMaNbHbIN pa3mMep BNOKMPYOLWEro NakeTa akyuin CocTaBasET ...
aKLMIN

OIOIOMOIOROIOROROIOROIO),

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

&) WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

