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OueHKa 1 yrpaBieHne CToMMOCTbio 6aHKa.3

HeBepHO, 4TO ... ABAISAETCHA KpeaAUTHO-(PUHAHCOBLIM UHCTUTYTOM (KON)
Monaenb busHeca KpeanTHO-PUHAHCOBOIro MHCTUTYTa (KDPW)
noapasymMmesaer ...

BepTukasnbHON MHTErpauven aBnseTcs ...

FOpPM3OHTaNIbHOW MHTEerpaunen aBnsaeTcs ...

MokynaTenb ycnyr KpeguTHo-OMHAHCOBOIro MHCTUTYTa (KDOW)
obnapaet HanbonbLIen PbIHOYHOW CUJION Hapj LeHoobpa3oBaHNEM 3TUX
yCcnyr B C/qly4ae ecsiv 370 ...

MokynaTenb ycayr KpeanTHO-OMHAHCOBOIro MHCTUTYTa (KON)
obnagaeT HaMMeHbLLIEN PbIHOYHOW CUIOW Hag LeHoobpa3oBaHNEM 3TUX
yCnyr B caiy4ae, ecsim 3TO KJINEHT, ...

Ecnn 6aHKOBCKME aKTUBLI cocTaBasaoT 10 mapa py6., To cymma
BbljABAaEMOro KpeauTa, aensatouierocs oas 6aHka MaTepuasbHbIM,
COCTaBuUT ...

HeBepHO, 4TO 3/1€MEHTOM aHann3a oTPac/an ABNAETCS ...

HeBepHO, 4TO B KOHKYpPEHTHbIE cuibl [TopTepa BXOAUT TAaKOW 3N1€MEHT,
Kak ...

HesepHo, 4TO npupone busHeca KpeaAUTHO-PUHAHCOBOIrO NHCTUTYTA
(KOW) apekBaTeH (hMHAHCOBbLIN MOKasaTeslb «...»

BusHec-mopgenn KpeanTHO-PUHAHCOBOIro MHCTUTYTa (KPW) agekBaTeH
rnokasaTenb peHTabenbHOCTU «...»

KpeaAnTHO-OMHAHCOBOMY MHCTUTYTY (KOU) cBONCTBEHHA MOoAesb
OEHEXXHOr0 MOTOKa «Ha ... Kanntan»

Mpu yBeNMYEHUN aKTUBOB KPeanTHO-(PUHAHCOBOIr0 MHCTUTYTa (KOW)
AEeHeXXHble NMOTOKMU ...

Mpwn yBennyeHmnm obsa3atenbCTB KpeanTHO-(OUHAHCOBOMO MHCTUTYTA
(K®W) neHexxHble MOTOKMH ...
HeBepHO, 4TO CBOMCTBOM JIN3UHTa ...

Mpun oueHKe AparoueHHbIX MeTanslIoB NPUOPUTETHBLIM MCTOYHUKOM
NHOPMaLN ABNSETCS ...
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HeBepHO, 4TO MO4eNlb CTaBKN OANCKOHTUPOBAHUA ... NpuemMsiemMa os
KpeanTHO-(pUHAHCOBOro MHCTUTYTa (KON)

|_|pVI yBeJind4eHnn seJIn4nHbl aMoOpPTU3al i NMpn oueHKe AeHEXHbIX
MOTOKOB KOCBEHHbLIM METOOOM OEHEXHbLIE NMOTOKHA ...

Mpn oueHKe aKuMin POCCUUCKUX KOMMNAHUN NPUOPUTETHLIM UCTOYHNKOM
MHOPMaLMK ABAAETCSH ...

dnHaHCOBbLIN NOKa3aTesb, Ha KOTOPOM OCHOBaH METO[
ONCKOHTUPOBAHHOIO AeHeXHOro rnoTokKa, - ...

Ecnn neHeXXHble NOTOKU OT KPeauTHOro nopTdensa cocTaBnan B
nepsbit nepuon - 100 geH. en., Bo sBTopon - 200 aeH. ea., B TpeTUn -
1250 peH. en., TO Npu CTaBke OUCKOHTUPOBaAHUA 15 % CTOMMOCTb
nopTtdensa paBHa ...

Ecnm npoueHTHble goxonbl coctanaoT 500 aeH. en., a pacxogbl - 300
OeH. ef., TO YucTaa npmbblib BaHKa C y4eToM TeKyLlen CTaBKU Haslora
Ha Npubbinb paBHa ...

HeBepHO, 4TO ... ABNAETCA AparoueHHbIM KaMHEM
Ecnn akTmBbl baHka cocTaBnsatoT 1000 geH. en., oba3aTtenbcTBa - 800
O€EH. el., TO CTOMMOCTb COBCTBEHHOro KannuTasia paBHa ...

CTaBka Mo KpeguTy B CJly4ae yBesiM4eHnsa pasMepa 3ama ...

B cnyyYae noBbILLEHNS CTENEHN PUCKA, CBA3AHHOIO C 3aEeMLLVKOM,
CTaBKa No KpeauTy ...

YBennyeHune cyetoB A0 BocTpeboBaHMA, Kak NpPaBuo, ... CTOUMMOCTb
6aHKa

Ecnun 6e3puckoBas cTaBka coctaBnseT 7 %, koahdpuuneHT beta 1,2,
npemmsa 3a puck BnoxxeHuns B aktus (ERP) 5,5 %, npemus 3a pasmep 7
%, TOrga cTaBka OUCKOHTUPOBaAHUA, paccinTaHHasa metogom CAPM,
paBHa ...
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Ecnn peHeXxxHbI NOTOK B NocnegHn nepuo nporHo3npoBaHus
cocTtasnseT 300 neH. en., cTaBka AUCKOHTa 15 %, a 4OAroCPOYHbIN
Temn pocTta Aoxo[oB 3 %, TO TepMMUHaIbHaa CTOMMOCTb N0 MOAENN
fopooHa paBHa ...

Mpwn oueHkKe geHe)XXHbIX MOTOKOB MPAMbIM METOLOM yBeJInYeHune
BEJINYHNHBLI aMOPTU3aLUNN OEeHEXXHbIE NMOTOKN ...
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CTaBKa (pOHOMNPOBAHUS - 3TO ...
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Bonbwunnm TemMn pacxonoB No CpaBHEHMUIO C AoxonaMum baHKa ...

OT3bIB MLEeH3MM BaHKa NpoucxoauT ...

B oueHke KpeonTHO-(PMHAHCOBOIro MHCTUTYTa (KOW) 3aTpaTHbIN
rnoaxon rMpuMeHsaeTcs ...

HeBepHO, 4TO B AeHe)XHY0 Maccy M2 BxooAT ...

... BN NaeBoro MHBeCTULMOHHOIro (poHAa MOXXET UMeTb B COCTaBe
aKTNBOB HEABUXUMOCTb

OueHKY OTKPbITOro MHBECTULMOHHOIO0 hoHAa HeobxoaMMo NPOBOANTb

Y CTaBKU NO JIN3NHIOBbIM KOHTPAKTaM ...
... MpenmMyL,ecTBeHHO C UCMoJIb30BaHNEM MexaHU3Ma JIn3NHra
... TpebytoT hopMmnpoBaHMA pe3epBOB Mo NOPTEEsO aKTUBOB

Tekyllas cCTaBKa pedpuHAHCMPOBAHUS COCTABAAET ...

Ecnn BennymnHa npuboinn 6aHka pasHa 100 MAH, MynbTUNAMKATOP
«yeHa/npmnbblnib» - 12, TO CTOUMMOCTb BaHKa COCTaBuT ...

Ecnn BennymnHa 6anaHcoBom CTOMMOCTU COBCTBEHHOro KanuTasa baHka
coctaBngeT 600 MAH., MybTUNINKATOP «UeHa/banaHcoBasd CTOMMOCTb
cobCTBEHHOro KanuTasna» - 2, TO CTOMMOCTb BaHKa COCTaBuUT ...

Mpu Tekywmx goxonax 300 aeH. ed. U NPU eXXerogHblX TeMnax
npUpocTa N0Xo00B B 3 % NpOoLEeHTHble goxoabl 6aHKa Yepes Tpu roaa
COCTaBAT ...

MWHNMaNbHbIN pa3mMep BNOKMPYOLWEro NakeTa akyuin cocTaBnseT ...
aKLMIN

Moaxond K OueHKe CTOMMOCTU KPpeanTHO-(MHAHCOBOr0 MHCTUTYTA,
CYLLIHOCTb KOTOPOro 3aKJIlo4aeTCcs B MO3/IEMEHTHOM onpeaeneHnmn
CTOMMOCTW ero akTUBOB 1 06513aTeNbCTB, ABJSETCS ... MOAXOO0M

OcobeHHoCTH npnMmeHeHna MeTonoB 3aTpPaTHONo nogxona B oUeHKe
pa3nNYHbIX BUOOB (PUHAHCOBbLIX MHCTUTYTOB ONpenenstoTcs ...

Bonbluee 3HaYeHNE PUCKa NOTePU TNKBUAHOCTU XapPaKTEPHO ANs ...
nopTtdens kommepyeckoro baHka
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Ncnonb3oBaHMe MeTO40B CPAaBHMUTENIbHOIO Noaxona Hanbonee
npeanoyTUTENbHO AN NPOBEeAEHUS OLEHKM CTOMMOCTH ... NopTgens
KoMmMep4yeckoro 6aHka

0na oLeHKN CTOMMOCTUN KpeauTHOro nopTtdensa KoMMep4yeckoro baHka
Hanbonee npennoyYTnTENIbHbIM ABJIAETCA UCMOJIb30BaHMeE MEeTOoAa ...

Mpwn oueHKe CTOMMOCTUN KpeaUTHO-PUHAHCOBbLIX MHCTUTYTOB
CpaBHWUTEJIbHbIM MOAXOA0M MPeANnOYTUTEJIbHbIM ABJIAETCA
ncnosibdoBaHme oueHO4YHbIX MYJIbTUTNJIMKAGTOPOB ... KalnTala

B pamkax cpaBHUTeNIbHOro noaxoaa K oueHKe CTOMMOCTU
KpeaAnTHO-PUHAHCOBbLIX MHCTUTYTOB (KOW) nHdpopmauymnsa o
haKTN4eCKnx Cymmax COBepLUEHHbIX CAEeJIOK C NakeTaMn akKLnn
pa3nunyHbix KOW asnseTcs ... uHpopMaumen

Hanbonbluee BANsSHNE Ha BENNYNHY OLLEHOYHOr0 MyIbTUMJINKaTOPa
KoMMep4ecKkoro baHka «LleHa ogHon akuuun / banaHcoBas CTOMMOCTb
CcobCTBEHHOr0o KannTasa Ha OA4HY aKLUMO» OKa3blBaeT ...

Obsa3aTesibHbIN HOPMATUB KOMMepYeckoro 6aHka, KOTOpbIN
perynmpyeT pUCK HeCOCTOATeNbHOCTN BaHKa 1 onpepenseT
TpeboBaHMA NO MUHMMasIbHON BenYnHe CoOBCTBEHHbIX cpeacTB baHkKa,
HeobXxoAnMbIX AN NOKPbLITUSA KPEAUTHOI0 U PbIHOYHOIO PUCKOB, - 3TO
HOPMaTWB ...

Hanbonee npeanovyTnuTeIbHON KOHLUENUMEN NPOBEAEHNS OLLEHKN
CTONMOCTUN KOMMepPYeCcKoro baHka BASeTCa KOHLUEeNnumnsa oueHKn
cToumocTn baHka no ... KanuTany

CyMMa 4ucTon npubbinm n 6e3HannyYHbiX pacxonoB C y4eTOM MOoTOoKa
HaJIMYHOCTU, UayLlero Ha yeennyeHne 6anaHca kommepyeckoro 6aHka,
Ha3blBAaeTCA AEHEXXHbIM NOTOKOM HaHKa Ha ... KanuTtan

MOTOK Ha/IMYHOCTU, HANPaBJISEMON Ha yBennvyeHne banaHca
KoMmMep4eckoro 6aHka, onpeaensieTcs Kak ... U3SMeHeHui
06a3aTeNbLCTB KOMMepPYeckoro 6aHka N N3MEeHEHWIN ero akTUBOB

OpraHoMm, oCyLLEeCTB/AWMM KOHTPOJIb Ha4 AesTeNIbHOCTbIO
KpeauTHbIX OpraHmn3aumn (baHKOBCKUM Haa30p), ABAAETCS ...

Puck, o6ycnoBieHHbIN BEPOATHOCTbIO TOr0, YTO 3aEMLLMK HE CMOXET
BEPHYTb 3aHATYIO CYMMY KpeauTa U NPOoLEHT 3a ee NCNO0JIb30BaHne
60 HapyLLINT OrOBOPEHHbIE CPOKM BO3BPaTa AEHEXHbIX CPencTs,
Ha3blBaeTCH ...

K 0cobeHHOCTAM (DYHKLMOHUPOBAHUSA KPeAUTHO-(PUHAHCOBbLIX
WHCTUTYTOB OTHOCUTCS ...
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B cooTBETCTBUU C NPUHLMNMNOM pa3fenieHNs BHELWWHEN N BHYTPEHHEN
OLLEHKW CTOMMOCTU KpeanTHO-PNHAHCOBbBIX UHCTUTYTOB (KDOU),
aHaIMTNYeCKNe N CTaTUCTUYeCcKme MmaTepuasibl FOCYy4apCTBEHHbIX U
peryampyowmnx opraHoB OTHOCATCS ... UHoOpMaL MM, NCNOJIb3yeMON
npu oueHke KON

Hanbonee TpyaHo peanmsyemMbiMn C MO3ULUA BHELLHEN OLLEHKMN
ABNAIOTCA MeToabl ...

Mpn oueHKe CTOMMOCTU KOMMepYeCcknx 6aHKOB, HaxXOOALLNXCA B
CTaZnn CBOEro pa3BuUTUS, CO34aHHbIX HA OCHOBE HOBbIX TEXHOJI0M NI
(BUpTyanbHble 6aHKN, MHTEpHeT-6aHKNHI, TenebaHKUHI), OCHOBHbIM
noaxonoMm ABnseTCs ...

MToroeblM nokasaTesieM aHanuMsa I'Ipl/l6bIJ'IbHOCTVI
KpeaounTHO-(PpMHaHCOBOIro MHCTUTYTA, peajiIn30BaHHOro C
ncnosib3oBaHnemM mogenn [inoH, ABndeTcCs ...

MNpounseeneHne KoaduumneHTa Nprubblan OT NPoaa*K KOMMEPYECKOro
6aHka n obopaynBaeMoCTn ero akTMBOB NpeacTaBnseT cobom ...

MNpounsseneHne peHTabeNlbHOCTM aKTUBOB U MYJIbTUMIMKATOpPa
KanuTana kommep4yeckoro baHka npeacrtasnseT cobon ...

OTHOLWIEHNe COBOKYMHbIX aKTUBOB KOMMepYeCcKoro baHka K Benm4nHe
ero cobcTBeHHOro KanuTasa npencrasnseT cobon ...

0na oueHKN CTOMMOCTM BHOBb CO34aHHOIN0 KOMMEpPYeCcKoro baHKa B
PaMKaXx AOXOOHOIro nogxona pekomMmeHayeTcd ncriojibsoBeaTb MeTo/[ ...

MpMPOCT OCTAaTKOB MO Aeno3nTaM (pusmyeckux AL KoMMep4eckoro
OaHKa ... Ha cobcTBeHHbIN KannTan baHKa

KOMUCCMOHHBIN A0X04 KOMMep4ecKoro baHka ...

HenpoueHTHbIN foxon KoMMep4yecKkoro 6aHka ...

MpnpoCcT 0ebnUTOPCKON 3a40/XKEHHOCTM KOMMepYeckoro 6aHka ... Ha
cobcTBEHHbIN KanuTaa baHka

MPUPOCT YNCTbIX OCHOBHbIX CPEeACTB KOMMep4eckoro 6aHka ... Ha
cobcTBEeHHbIN KannuTas baHKa

Byxrantepckue n ynpasnstouwme cny>xbbl KomMepyeckoro 6aHka
ABNAIOTCA UCTOYHUKAMMU ... MHpOpMaLK

3aBNCUMOCTb BEJIMYMHbBI OLLEHOYHOr0 MysibTUNAnKaTopa «LeHa /
YucTas npubbiib» KoMMep4eckoro 6aHka OT CTOMMOCTW ero
cobCcTBEHHOro KanuTana (3aTpaT Ha KanuTan) aBaseTcs ...
3aBUCUMOCTbIO

ONORONOIOIONCNONONONE
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Ons Kommep4ecknx 6aHKoB, MELWNX HU3KNE KO3I(hpUUNEHT
OVNBUOEHOHbIX BbINAAT, 4OXOOHOCTb COOCTBEHHOro Kanmtana, TeMmn
pocTa NpMbbIZIN 1 BbICOKY CTOMMOCTb COBCTBEHHOIr0 KanmTana
(3aTpaTbl Ha KanNuUTas), XxapakKTepHbl ... 3HAYEHUSA MybTUNNKATOPA
«LeHa / BanaHcoBas CTOMMOCTb COOCTBEHHOro KanuTana»

LleHHble 6ymMaru, BnageHne KoTopbIMY nMpearnosiaraeT nosiyvyeHme
npmnbbinn B 4ONTOCPOYHOM nepuoae, 06pasytoT ... nopTdenb
KoMMep4yecKkoro 6aHka

MNpemuns K cobCTBEHHOMY KanuTasny KomMmepyeckoro 6aHka
(dbpaHLWM3HasA CTOMMOCTb) OnpeaensieTcs Kak AONoJIHUTEIbHas
CTOMMOCTb, KOTOpas obpa3yeTcs B pe3ysibTaTe NpPeBbILEHNS ...

CnnsiHMe KOMMaHu B ogHon cepe busHeca € Lenbio yBeNYeHUs
LONIN Ha PbIHKE N CHUMXXEHUA cebeCcToOMMOCTN Ha3biBAeTCS ... CINAHNEM

Llenbto peannsaunm koHuenumm Value-Based Management VBM
ABNSAETCA MaKCMMM3auus ...

MonoXxmrtenbHasa BeJIN4YMHA NOKa3aTens SKOHOMUYeCcKonm nobaBsieHHON
ctouMmocTun EVA cBupeTtencTeyer ...
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