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OCHOBbI MHBECTULMNOHHON OeATesIbHOCTU.D

BnoxxeHune cpencts upMbl B CTPOUTE/ILCTBO HOBOIO LieXa MOXXHO
OTHOCUTb K MHBECTNPOBAHNIO:

B obieM cnyyae K MHBECTUPOBAHUNIO OTHOCUTCSA NMpouecc
hopmMmpoBaHma nopTdensa LeHHbIX bymar

TepMUH “MHBECTULMN" MOXKHO OoMnMpenennTb Kak “ npouecc BJIOXKeHUSA
BpeMeHHO CBODOAHbIX OEeHEXXHbIX CPefCcTB C Lesibio NoNyYeHUs
npmnbbinn (Aoxona) WM NHOFO MOJOXKUTENbLHOro 3hdekTa”:

CTaHOK MOXEeT sBNATbCA NHBECTULNEN:

AKLMN MOTYT ABNATbCA MHBECTULMAMU B peasibHble CpeacTBa:

C 3KOHOMNYECKON TOYKM 3peHnd, niBectnumnamm cnenyeT CHNTaTb
TOJNIbKO CpeacTBa, HalpaB-J1IEHHbIE Ha BOCNMPON3BOACTBO peaJibHOIo
KannTana:

NHBecTop chopMmpoBan noptdens n3 obnuraunii npeanpuatTus. C
TEOPETUYECKON TOYKUN 3pe-HUA MOXKHO CHUTAThb, YTO OH COBepLUnI
WHBECTUPOBAHMUE:

N3 nepedncsieHHoOro HMmxe K nHBectmnumamMm MO>XKHO OTHECTWU:

MprnobpeTeHne GpunanaHTa MOXKHO CYMTATb MHBECTUPOBAHMEM:

MpepnpnHnMaTens npuobpen NerkoBom aBTOMobMIb. ITO MOXXHO
CYNTaTb UHBECTUPOBAHNEM, ECIIN:

MpenonpuHnMaTens Npuobpen nogep>xaHHbIN NErkoBOM aBToMobUAb 1
noTpaTua Ha ero pe-MoHT 15 ThiC. pybnen. LaHHble 3aTpaTbl MOXHO
OTHECTUN K UHBEeCTUUUAM, eCcsin:

NHBecTop npunobpen obbiIkHOBEHHYO akuuto CbepbaHka PD. MoXxHO
CYMUTaTb, 4TO Takum 06-pa3oMm OH:

Ecnun nHuBecTop npnobpen oaHy akyuto no ueHe 25,0 pyb. n 4yepes 5
MUHYT nepenpoaan ee no ueHe 25,1 pyb., To 3TO 4ENCTBME MOXXHO B
obuiem cnyyae cHMTaTbh MHBECTUPOBAHUEM:

®E 000 O VOGO VOO

MpunobpeTeHne NHkoMbaHKOM KapTuHbl K. Manesu4ya «HepHbii
KBaZpaT» MOXHO CYMTaTb MHBECTUPOBAHMNEM, €C/N:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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NHBecTop HamepeH BNoXuTb 1000 akumim NaznpomMa B yCTaBHbIN
KanuTan HeKkoMMep4yeckoro obpasoBaTesibHOro yypexaeHus. aHHble
aKLNK:

KoMmnbloTep MoXeT ObIThb:

K nHBeCTULUMAM MOXKHO OTHECTW cneaytowmne npasa (Mpn NX BIOXKEHUN
B 06BbeKTbl Npeanpu-HUMaTENbCKON OeATEeNIbHOCTW):

Ha MaKpoypoOBHE MHBECTULNN Tpe6yPOTCFI onsa:

NHBECTULMN Ha MUKPOYPOBHE CNOCOBCTBYIOT

Me>Xaoy MOMeHTaMn BNIOXKEeHUA MHBECTULUN 1 nojiyvyeHus I'Ipl/l6b|1'|l/| oT
NMHBECTUPOBaHNA:

NHBecTop npuobpen 1000 akunn Nasnpoma Ha cymmy 30 ThiC. pybnen.
C TOYKM 3peHunsa Knac-cupmnkKaunm NHBeCTNUMn no obbvekTam
BJIOXKEHWS:

KonnekunoHep npuobpeTaeT 3a 25 ThiC. pybsen KONNEKLUMOHHYIO
MapKy paaun nocneayrouwen ee npoaakm no bonee BbiCOKoOn LeHe. B
3TOM C/y4ae:

NHBecTop npuobpen KO 3a 980 pybnen. B atom cnyyae:

BnoxxeHune cpencts onpmMbl B MpoBeaeHVe gucnaHcepmnsaunm ee
COTPYAHNKOB MOXHO OTHOCUTb K MHBECTUPOBAHNIO:

YcTaBHbIN KannTana akunoHepHoro obuwectea (OAO) cocTaBnseT 1 MJH.
pybnen n coctont n3 1 MAH. 0ObIKHOBEHHbIX aKLLMA HOMUHAIbHOWN
cTouMocTbio 1 pybnb. CH4NTaETCH, 4HTO MHOCTPAHHbLIAN MHBECTOP
CO-BEpLUAEeT NpAMOEe NHBECTUPOBaHME, Korga oH npuobpetaeT 10% un
Bbllle ycTaBHOro Kanutasa AO. Ecninm Tekyllas pblIHOYHAsA LeHa akuuun
cocTaBngaeT 25 pybnen n nieectop nokynaet 4.000 akunn Ha 100 ThicC.
pybnen, To g4aHHOE B/IOXKEHNe AeHer OTHOCUTCS:

TexHonornyeckas CTpykTypa MHBECTULIWIA NO3BOSISET CYAUTb:

[lot0 KannTaNbHbIX BJIOXXEHWI, HAarNpaB/IiEMYIO Ha PEKOHCTPYKLMIO,
TEXHNYECKOE MepeBO0-pyXEHNE AENCTBYIOLLNX NMPeanpusTUn 1 HOBOE
CTPOUTENbCTBO, OTPaXkaeT:

PacnpeneneHne n COOTHOLLEHWE KannTaslbHbIX BJIOXKEHWUIA MO OTPaCaaM
3KOHOMUKMN XapaKTe-pu3yerT:

Honto 3aTpaT Ha obopyAoBaHME, MHCTPYMEHT, MHBEHTapb B obLLeM
ob6beMe KanuTasIoBNOXKe-HUIA XapaKTepusyeT:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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K cobCTBEHHbIM NCTOYHMKAM (PUHAHCMPOBAHUS NHBECTULMOHHOWN
LEeATENIbHOCTUN MOXHO OTHe-CTU:

Ob6beMbl nHeecTUUunin B Kypckon obsiactn B CpaBHEHUN C aHaNOr N4HbIM
nokasaTtenem Camap-ckon obnacTun xapaktepusyert:

AKUNN MOTYT BbITb 06 BEKTOM peasibHOro0 MHBECTUPOBAHUSA, ECNN:
O6beKTaMN NHBECTMPOBAHWS B peasibHble CpeacTBa MOryT ObITh:
. O6bEKTOM UHBECTUPOBAHUS B HEUHAHCOBbIE CPEACTBA CIIY)XUT:
K 06bekTaM MHBECTUPOBAHUNSA B peasibHble CpeacTBa OTHOCATCSA:

K (bHaHCOBbLIM CpeacTBaM - 06beKTaM MHBECTUPOBAHMSA OTHOCATCS:

CypoBbin KnuMmaT Cnbupmn Mo)XeT BO3OENCTBOBAaTb Ha MHBECTULMOHHbIN
KAMMaT ee pPernoHoB:

Mo>)KeT CNOXXNTbCA CUTYaLMs, Korga Aas KanuTasibHbIX BJIOXKEHWN
WHBECTULMOHHBIN KIMMAT B KOHKPETHOM pernoHe byaet
6naronpuaTHbIM, @ ANa NopTdebHbIX UHBECTULNN -
HebnaronpuATHbIN:

CpaBHMBaeTCA MHBECTULIMOHHBLIN KJIMMAT ABYX CTPaH C
NCNOJIb30BaHMEM MHAEKCA HEMPO-3payvyHOCTWN. 119 04HOW CTpaHbl 3TOT
MHOEKC cocTaBun sennydnny 40, a gna gpyrom - 60. Toraa
WHBECTULMOHHLIN KnuMaT 6naronpusatHee B CTPaHe, Y KOTOPOW:

K aAMUHNCTPATUBHBLIM (MPsSMbIM) MeTOA4aM rocy4apCTBEHHOIr 0
pPeryampoBaHNa MOXXHO OTHE-CTWU:

Mo>XeT M B PbIHOYHOW 3KOHOMUKE roCyapCTBEHHOE peryampoBaHumne
WHBECTULMOHHOWN AefA-TeSIbHOCTU OCYLLEeCTBAATLCSA Ha NJ1aHOBOMN
ocHoBe?

YcTaHoBeHne TpeboBaHU K pa3Mmepy cOBCTBEHHbIX CPeaCcTB
npodeccrnoHanbHbIX y4aCcTHUKOB PLLB MOXXHO OTHeCTu K MmeToLaM:

BnoxxeHne cpencTts mpMbl B CTPOUTENILCTBO HOBOMO LiEXa MOXKHO
OTHOCUTb K MHBECTUPOBAHMNIO:

B obuieM cnyvyae K MIHBECTUPOBAHUIO OTHOCUTCS NpoLecc
hopMUpoBaHUa NopTdeNs LeHHbIX bBymar

TepMUH “nHBECTNLNN" MOXXHO OoMnpenesinTb Kak “ npouecc BJIOXKEeHUA
BpeMeHHO cBO6OAHbIX AEHEXHbIX CPeACTB C Liefiblo NOJyYeHUNS
npunbbln (goxona) UM NHOMO MOJIOXKUTENbLHOro 3hdekTa”:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

OO0 {}

OO OO ®O® ®O®OO

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

CTaHOK MOXET ABNATbCSA UHBECTULNEN:

AKunn MOTYT ABNATbCA MHBECTUNLNAMW B peaJibHble CpeacTBa.

C 3KOHOMNYECKON TOYKM 3peHNA, nHBeCcTnunamMm cneanyeT CHMTaTb
TOJIbKO CpencTBa, HarnpaB-JiIeHHble Ha BOCMPOM3BOACTBO peaJibHOro
KannTana.

NHBecTop chpopmmpoBan noptdens n3 obnuraunn npeanpuatunsa. C
TEOPETMYECKON TOYKUN 3pe-HUSA MOXKHO CHUTATb, YTO OH COBepLUMnI
NHBECTNPOBAHME:

N3 nepedyncsieHHoOro HMmxe K MHBeCctTnumamMm MO>XKHO OTHECTWU:

MprnobpeTeHne GpunanaHTa MOXKHO CYMTATb MHBECTUPOBAHMEM:

MNpeanpuHuMaTesnb Npruobpen erkoBo aBTOMObUIb. 3TO MOXHO
CYMTATb MHBECTUPOBAHUNEM, ECJIN:

MpegonpuHnMaTens Npuobpen nogep>xaHHbIN NE€rkOBOM aBTOMOOUAb 1
noTpaTua Ha ero pe-MoHT 15 TheiC. pybnen. LJaHHble 3aTpaTbl MOXHO
OTHECTUN K UHBEeCTUUUAM, eC/in:

NHBecTop npuobpen obbiIkHOBEHHYO akuuto CbepbaHka PO. MoXxHO
CYMUTaTb, 4TO Takum 06-pa3oM OH:

Ecnun nHuBecTop npnobpen oaHy akyuio no ueHe 25,0 pyb. n 4yepes 5
MWHYT nepenpogan ee no ueHe 25,1 py6., ToO 3TO AENCTBMUE MOXKHO B
obLwem cnyyae cY4MTaTb UHBECTUPOBAHMEM:

MpuobpeTeHne NHkombaHKOM KapTuHbl K. Manesun4da «4epHbIn
KBagpaT» MOXHO CYMTAaTb MHBECTUPOBAHNEM, €CJIN:

NHBecTop HamMmepeH BNOXNTb 1000 akunn MNasnpoma B yCTaBHbIN
KannTasa HEKOMMepYecKoro obpa3soBaTesibHOro yypexaeHusd. aHHble
aKunmn:

KoMnbloTep MOXKeT bbIThb:

K nHBeCTULMAM MOXKHO OTHECTU cheaylolmne npasa (Mpn NxX BJOXKEHNN
B 06beKTbl Npeanpu-HUMMaTesIbCKON AeATeNbHOCTN):

Ha MakpoypoBHe MHBecTULmun TpebytoTca ans:

NHBECTULUMN HAa MUKPOYPOBHE CNOCOBCTBYIOT

Me)xay MOMEHTaMU BIOXKEHNA MHBECTULIMIA 1 noayvyeHnsa npuboinm ot
NHBECTUPOBAHUSA:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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NHBecTop npuobpen 1000 akunn Nasnpoma Ha cymmy 30 ThiC. pybnen.
C TOYKM 3peHunsa Knac-cupmnkKaunm NHBeCcTnLUnn no obbvekTam
BJIOXKEHUS:

KonnekunoHep npunobpeTaeT 3a 25 ThiC. pybsielt KONNEKLNOHHYO
MapKy paau nocrenyollen ee npoagaxku no 6onee BbICOKON LeHe. B
3TOM CJlyyae:

NHeecTop npuobpen NKO 3a 980 pybnen. B aTom cnyyae:

Bno)xeHne cpencTts pmpMbl B MpoBeaeHune gucnaHcepmsaunm ee
COTPYAHNKOB MOXHO OTHOCUTb K UHBECTUPOBAHNIO:

YCTaBHbIN KanuTan akunoHepHoro obuiectsa (OAO) cocTtaBnseT 1 MAH.
pybnen n coctont U3 1 MAH. 0ObIKHOBEHHbIX aKLUA HOMUHAIbHOW
cTouMocTbio 1 pybnb. CH4NTaAETCH, 4HTO MHOCTPAHHbLIA MHBECTOP
CO-BepLUaeT NpsaAMoe NHBECTMPOBaHME, Korga oH npmnobpetaeT 10% w
BblLe ycTaBHOro kanutana AO. Ecnm TekyLwasa pblHOYHAA LeHa akuum
cocTaBngaeT 25 pybnen n nusectop nokynaet 4.000 akunn Ha 100 ThiC.
py6nen, To AaHHOE B/IOXKEHME AeHer OTHOCUTCS:

TexHonornyeckas CTpykKTypa MHBECTULNIA MO3BONAET CyaANTb:

[loNto KanuTasbHbIX BJIOXXEHWUIA, HAaNpaBASeMYIO0 Ha PEKOHCTPYKLNIO,
TeXHNYeCcKoe NnepeBoo-py>XKeHNe OeNCTBYOLWNX NpeanpusTUin 1 HOBoOE
CTPOUTENBLCTBO, OTPaXKaeT:

PacnpepneneHve v COOTHOLUEHME KannuTalbHbIX B/IOXKEHUI MO oTpacnam
OKOHOMUKWN XapaKTe-pn3yeT.

Jlonto 3aTpaT Ha obopyAoBaHNE, UHCTPYMEHT, MHBEHTapb B 06LeM
obbemMe KanuTasioB/IOXKE-HUN XapaKTepUsyeT:

K cobCTBEHHBIM UCTOYHMKAM (PUHAHCMPOBAHUS NHBECTULIMOHHOWN
NessTeNIbHOCTU MOXKHO OTHE-CTU:

O6beMbl MHBeCcTULMI B Kypckoli 061acTu B CPAaBHEHUN C aHANOrUYHbIM
nokasaTtesniem Camap-ckon o61acTu xapakTepusyer:

AKUMN MOTYT OblTb 06BbEKTOM peaJibHOro nHBeCTnpoBaHmA, ecJin:
ObbekTamu MHBECTNPOBaAHNA B peaJibHblE CpeaCTBa MOIryT ObIThb:
. O6bekTOM NHBECTUPOBaAHNA B HEPMHAHCOBbIE CpenCTBa CIIYXXUT:
K obbekTam MHBECTNPOBaHNA B pe€aJibHblE CPpeaNCTBa OTHOCATCA:

K doMHaHCoBbIM cpeacTBaM - 06beKTaM MHBECTUPOBAHUSA OTHOCSATCS:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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CypoBbin KnnuMmaTt Cnbupm MoXxxeT BO34ENCTBOBATb Ha MHBECTULMOHHbIN
KJIMMaT ee permoHoB:

MoXKeT CNOXUTLCA CUTYyauns, Korga Ans KanuTalbHbIX BJIOXKEHUN
WHBECTULMOHHbIN KNMMAT B KOHKPETHOM pernoHe byaet
6naronpmaTHbIM, @ gNa NopTdeNbHbIX UIHBECTULNNA -
HebnaronpuaATHLIN:

CpaBHMBaETCHA MHBECTULMOHHBIN KAUMAT ABYX CTPaH C
NCNOJ/Ib30BaHMEM MHAEKCA HEMPO-3payvyHOCTWN. 114 0AHOW CTpaHbl 3TOT
MHOEKC cocTaBun sennydnHy 40, a gna gpyrom - 60. Toraa
WHBECTULMOHHbIN KNMMaT 6naronpmusTHee B CTpaHe, Y KOTOPOM:

K agMUHUCTPaTUBHLIM (MPAMbIM) MeTO4aM rocy4apCTBEHHOIO
pPeryampoBaHNa MOXXHO OTHE-CTU:

Mo>XeT N1 B PbIHOYHOW 3KOHOMUKE roCyaapCTBEHHOE peryampoBaHumne
WHBECTULMOHHOWN AeA-TeNIbHOCTU OCYLLEeCTBAATLCSA Ha NJaHOBOMN
ocHoBe?

YcTaHoBieHne TpeboBaHMM K pa3mMepy COOCTBEHHbLIX CPeacTB
npodeccrnoHaabHbIX y4aCcTHUKOB PLLB MOXXHO OTHeCTu K MeToLaM:

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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