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MeXOyHapoaHble MHBECTULINN.D

HeBepHO, 4TO ... ABNAETCA NPENMYLLECTBOM MeXOYHAPOAHbIX
nopTdeNbHbIX MHBECTULINIA

Mpn MexxayHapoaHOM MHBECTUPOBAHUN K MpMHUMNY Bbibopa «CBepxy
BHM3» (TOP-DOWN) oTHOCUTCSHA nMocnenoBaTes/lbHOCTD ...

K npnHuuny «CHn3y Beepx» (Bottom-UP) npu mexxayHapoaHOM
WHBECTUPOBAHMM OTHOCATCA NOCAe0BaTeIbHOCTU

HeBepHO, 4TO ... ABNAETCHA NPensaTCTBNEM NPU MEXAYHAPOAHOM
NHBECTNPOBAHNN

Bonee BbiCOKas [OXOOAHOCTb NMPU MeXOYHAapOOHOM NHBECTUPOBAHNN
LOCTUraeTCs 3a CYeT ...

Bosiee BbICOKOE Ka4yeCTBO MeXXAyHapoLHbIX WHBECTULUMA No CpaBHeHNIO
C HNCTO HauMOHaJIbHbIMWN O3HA4aeT ...

Ecnun nHBecTop BbIbMpaeT akynum KoMNaHnm
aBTOMOBOMIECTPONTENBHOIO0 CEKTOPA SKOHOMUKW, 3aTEM CTPaHY
nHBecTmpoBaHuna - CLUA, 3ateM akumm GMC - Takon noaxoq ...

Ecnn cTpyKTypa KakAoro cerMeHTa pblIHOYHOIO NMopTdhens MHBECTULUIA
COOTBETCTBYET PbIHOYHOM KanuTain3aLmnm COOTBETCTBYOLLNX LIEHHbIX
6ymar - Takol NoAxod Ha3blBAETCS ...

HeBepHO, 4TO ... NCNONb3YIOTCSA NMPU NPOrHO3MpPOBaHMN ByoyLLero
KayecTBa LEeHHbIX bymar

Kanuntannsaynsa pbiHKa LUeHHbIX 6ymar - 370 ...

... H& OTHOCUTCS K XapakKTepucTtukam rnobanmsaumm
CekblopuTH3aymng - 37O ...

he3nHtTepmMmennauma -37o ...

... He OTHOCSATCSA K haKTopaM, cnocobCcTByOWMUM rnobanmnsaunm

HeBepHO, 4TO ... OTHOCUTCSH K NMPenMyLLECTBAM COXPAHEHNS CTPaHOWN
NEeHE)XXHO-KPeaANUTHOro CyBepeHnTeTa

HeBepHO, 4TO ... OTHOCUTCS K NposaBaeHnaM rnobanmsauymm
(PNHAHCOBbLIX PLIHKOB
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... IBNISETCSA CTpaTermen nocTpoeHuns bnp>xxeebix aibsHCOB

HeBepHO, 4TO ... OTHOCATCSA K cybbekTaM hmHaHCcoBOM rnobanmsauunu,
B/INAOLLMM Ha MUPOBbIe (PMHAHCOBbIE MPOLECChl, He ABNAIOTCSA
KanuTtannsaumsa pbiHKa LUeHHbIX bymar - 370 ...

MHO>XXEeCTBEHHOCTb KOTUPOBKW MPU MeXXAYHapoO4HbIX NHBECTULNAX B
aKLWMM O3HavaerT ...

NHBecTOop, XXenawwmnn KyrnnTe MHOCTPAHHbIE aKLK, MOXET ...

HeBepHO, 4TO ... XapakKTepulyeT AeATeNbHOCTb KOMMNaHU

K nHgekcam akumm OTHOCUTCS ...

HeBepHO, 4TO ... NCMNOSbL3YET(I0T)CA NPU aKTUBHOM NMoaxoae K
dopMupoBaHuio nopTdhensa akyumn

Me>XaAYyHapOo4HbIN PbIHOK 0bauraunm - 370 ...

Mpn akTMBHOM Noaxone K opMMPOBaHNIO MeXOyHapoaAHOro
nopTdens obanraymin NCNoNb3yeTCca TakoW NnokasaTesb, Kak ...

Mpn naccmBHOM nogxone K PopMMPOBaHNIO MEXOYHAPOAHOro
nopTtdens obnnraynin ero CTpykTypa ...

Mpn MeXAyHapo4HOM MHBECTUPOBAHUN (PbloYEepPCKNE KOHTPAKThI
NCMNONb3YHTCH ...

He oTHOCKTCA K ocobeHHOCTAM eBpoobanraunn ...
3aeMumKamMm Ha pbiHKe eBpoobanraynn aensaeT(oT)cs ...
MpuBnekaTenbHOCTb eBpoobANraunm onpenenseTcs ...
MeXOyHapoOHbIA PbIHOK 0banraunim - 3To COBOKYMNHOCTD ...
PbIHOK eBpoobaAnraumm - 3To pbIHOK 3aMMCTBOBAHUA ...

NHocTpaHHble obauraumm - 370 ...

KpuTepnem geneHns MexxayHapoaHbix obnnraunin Ha rnobanbHole,
napajnenbHble, NUHOCTPaHHbIE U eBpoobAnraunn senseTcs ...

OJOI0J0I0IOIOROROROIONOIOIOIONOIOROIO,

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

&) WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

HOOOOOOOO®EOOOOEOEO®OOE

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

He oTHOCMTCA K 0COBEHHOCTSAM MHOCTPaHHbIX obmraumm 1o, 4To
YBenn4eHuno NMKBUAHOCTN eBpoobnnraunn cnocobcTeyer ...
Pa3meuwleHne BbiNyCKOB eBpoobiinraunin ocyuwecTtenseTcs B oopme ...
KpeauTHbIN PENTUHT - 3TO ...

PenTuHr bbiBaert ...

OrpaHM4YeHHOCTb PENTUHIa KaK OLEHKN pUCKa He CBA3aHa ...
KonnyecTtBeHHaa xapakTepucTUKa Mepbl pucka onpenensietcs ...
Pa3nunyHble BbIMNYCKN aKUM OOHOIO SMUTEHTA ...

PbIHOK MeXXOYyHapOoA4HbIX peI7ITI/IHFOBbIX yCnyr aBnsdeTcd ...

K Begyuwmnm pEI7ITI/IHFOBbIM areHTcTeaM Ha MMPOBOM (PMHAHCOBOM
PbIHKE OTHOCATCA ...

HeBepHO, 4YTO ... OTHOCUTCA K NpenmMyLiecTBaM HaLMOHaIbHbIX
DEVITVIHI'OBbIX alreéHTCTB

Mpouenypa NnepBoHa4yaibHOro NPUCBOEHUA PEeNTUHIa B 06A3aTeNbHOM
nopsiake BKJOYaeT ...

Mpu naccmeBHOM nonxone rnepecMoTp CTPYKTYpPbl nopTdens
WHBECTNLMNN (pecTpyKTypm3auns) ocyLLeCcTBAETCS ...

Mpn aKTUBHOM NOAX0O€E MHBECTOP BbIOMpPAET PbIHKW, BUAbI LLEHHbIX
Bymar, oTpac/in U KOHKPETHbIE LieHHble BymMaru, ncxons us ...

HeBepHO, 4TO ... NICMOSIbL3YETCHA NPU OLEeHKe O0X04HOCTU nopTdens
MeXXAYHapPOAHbIX MHBECTULMNN
Mokaszatens MWR (MONEY WEIGHTED RETURN) oTpaxaeT ...

YnpaBneHune nobbiM nopTdenemMm MHBECTULNIN HE BKIOYAET TaKom
3Tan, Kak ...

[oxoQHOCTb NopTdensa Mexx4yHapoAHbIX MHBECTULNIA onpeaensieTcs

Mpouecc ynpaBaeHnsa nopTgeneMm MeXxayHapoaHbIX MHBECTULINIA
Hamnpas/ieH Ha ...
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MOHUTOPUHT - OUeHKa MHBECTULMOHHbLIX Ka4eCTB LLeHHbIX 6yMar -B
MacCMBHOM ynpaBJieHUN NHBECTULMOHHLIM NopTdenemM BKKYaeT ...

MOHUTOPUHI - OLLEHKA MHBECTULMOHHbIX Ka4yeCTB LeHHbIX bymar - B
aKTUBHOM YyrpaBJieHUN NHBECTULMOHHbLIM NopTdenem BKJOYaET ...
HepoctaTkoM Mogenu BblpoBHEHHOM LeHbl (APT) asnaeTcs ...

®OHAOO0BbLIN PbIHOK CHUTAETCA NHPOPMALMOHHO 3(PPEKTUBHbBIM, €CN
npw onpeneneHnn CTOMMOCTU LeHHbIX Bymar, obpawaoLwmnxca Ha 3ToM
pblHKE, UCMOoJ1b3yeTCa ...

OJOROR0

HeBepHO, 4TO ABYXCTpaHOBas Moesb ausepcudunkaumm noptdenen

OoMnHupylowmne MmexxayHapoaHble nopTgenm oTam4yatoTcsa oT
BTOpocTeneHHbIX 6onee ...

HeBepHO yTBep>XaaTb, 4TO MHOMOCTPaHOBasa Mo4esib MeXXAyHapoaHOoro
NMHBeCTNpoOBaHNA ...

MHOFOCTpaHOBaﬂ MopOeJsib rnpegrnoJsiaraeT ncrioibzoBaHume ...

B MHOrocTpaHoBO MoAeNN NHBECTUPOBAHUSA akLUUK BbibuparTCcs ...

HepoctaTkoM ncnosnb3oBaHuga mogenn CAPM B MexayHapoaHOM
WHBECTUPOBaHUWN ABNAETCH UTHOPUPOBaHME TOro, 4To ...

Mpu MexxayHapo4HOM MHBECTUPOBAHUN CPefHUN OXKNAAEMbIN 4OXO04
Mo Kakaon ueHHon bymare nponopunoHasneH ...

HeBepHO, 4TO ... ABNSAETCA NPENMYLLECTBOM MeXOYHAPOAHbIX
nopTdeNbHbIX MHBECTULINIA

Mpn MexxayHapo4AHOM MHBECTUPOBAHUM K MpMHUKMNY Bbibopa «CBepxy
BHM3» (TOP-DOWN) oTHOCUTCSHA nMocnenoBaTes/lbHOCTD ...

K npnHuuny «CHn3y Beepx» (Bottom-UP) npu MmexxayHapoaHOM
WHBECTUPOBAHUN OTHOCATCSA MocsiefoBaTesIbHOCTH

HeBepHO, 4TO ... ABNAETCSA NPensTCTBMEM NPU MEXAYHAPOAHOM
NHBECTNPOBAHNN

bonee BbICOKass 0OXOOHOCTb npm MmexayHapogHoM MHBECTUNPOBaHNN
DOCTUIMaeTCd 3a CHeT ...

Bonee BbICOKOE Ka4eCTBO MEXAYHAPOAHbIX MHBECTULMA MO CPaBHEHMIO
C YACTO HAaLMWOHaNbHLIMWN O3HAYaeT ...

ONONONONONONONOIOIONONOIO

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

&) WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

)

Ecnun nHBecTop BbIDMpaeT akynMm KoMNaHnm
aBTOMOOMIECTPONTENBHONO CEKTOPA SKOHOMUKW, 3aTEM CTPaHY
nHBecTuposaHusa - CLUA, 3aTtem akuum GMC - Takon noaxon ...

Ecnu cTpyKTypa Ka>Kaoro cerMeHTa pbIHOYHOIro nopTgens MHBECTUL NI
COOTBETCTBYET PbIHOYHON KanuTasn3aunm COOTBETCTBYIOLMNX LE€HHbIX
bymar - Takon nogxopn HasblBaeTCH ...

HeBepHO, 4TO ... NCNOJb3YIOTCA NPU MPOrHO3UPOBaHNK Byayuiero
KayecTBa LeHHbIX bymar

Kanntannsaynsa pbiHKa LeHHbIX 6ymar - 370 ...

... H& OTHOCUTCS K XapakKTepucTukam rnobanmsaumm
CekblOopuTH3auymg - 3710 ...

he3nHtepmMmennauma -37o0 ...

... He OTHOCATCSA K hakTopaM, cnocobcTeyOWMUM rnobanmnsaunm

HeBepHO, 4TO ... OTHOCUTCSA K NpenmMyLLecTeaM CoOXpaHeHNs CTpaHOIZ
OEeHEeXHO-KpeONTHOIro cyBepeHuTeTa

HeBepHO, 4TO ... OTHOCUTCA K NpoaBaeHnsaM rnobanmsaynm
(PMHaAHCOBbLIX PbIHKOB

... IBNSITCA CTpaTermen nocTpoeHns bup>xxesBbixX asibAHCOB

HeBepHO, 4TO ... OTHOCATCA K cybbekTaM hnHaHcoBon rnobannsaunn,
B/INAOLWNM Ha MUPOBble PUHAHCOBbLIE MPOLECChl, HEe ABNATCA
Kanuntanusaumnsa pbiHKa LeHHbIX bymar - 370 ...

MHO>XeCTBEHHOCTb KOTUPOBKW MPU MeXXAYHapoAHbIX NHBECTULNAX B
aKUMN O3HaYaeT ...

NHBecTop, XXenawmnn KynuTb MHOCTPAHHbIE aKLNK, MOXET ...

HeBepHO, 4TO ... XapakKTepulyeT AeATENbHOCTb KOMMNAaHUN

88) K MHOEKCAM aKLUUA OTHOCUTCS ...

HeBepHO, 4TO ... NCNONbL3YEeT(I0T)CA NPU aKTUBHOM NMoaxone K
dopMupoBaHuio nopTdensa akyumn
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Me)XAYyHapOo4HbIN PbIHOK 0bauraunm - 370 ...

Mpn akTMBHOM Noaxone K PopMMPOBaHNIO MeXOyHapoaAHOro
nopTtdens obnnraynin NCNoNbL3yeTCa TaKoW NnokKasaTesNb, Kak ...

Mpn naccmBHOM nogxone K PopMMPOBaHNIO MEXOYHAPOAHOro
nopTdens obnnraunin ero CTpykTypa ...

MNpn MeXXAyHapoO4HOM MHBECTUPOBAHUN (PbloYEepPCKNE KOHTPAKThI
NCMNONb3YHTCH ...

He oTHoCKTCA K 0cobeHHOCTAM eBpoobnnrauunn ...
3aeMummKaMm Ha pbiHKe eBpoobanraynin apnsaeT(oT)cs ...
MpuBnekaTenbHOCTb eBpoobanraunm onpegenseTcs ...
MeXOyHapoOHbIA PbIHOK 0banraunim - 3To COBOKYMNHOCT ...
PbIHOK eBpoobAMraunim - 3To pblIHOK 3aMMCTBOBaHMS ...

NHocTpaHHble obnuraumm - 370 ...

Kputepmnem geneHns mexxayHapoaHbiX obnnraunn Ha rnobanbHsble,
napajnenbHble, NUHOCTPaHHbIE U eBpoobAnraunn senseTcs ...

He oTHOCMTCA K 0COBEHHOCTSAM MHOCTPaHHbIX 06iMraumnm 1o, 4To
YBenM4eHnto NMKBNAHOCTN eBpoobnmraymm cnocobcTeyer ...
Pa3melleHne BbINyCKOB eBpoobanraunin ocyulecTsaseTcs B oopme ...
KpeauTHbIN PENTUHT - 3TO ...

PenTuHr bbiBaert ...

OrpaHM4YeHHOCTb PENTUHIa KakK OLEHKN pUCKa He CBA3aHa ...
KonnyecTtBeHHaa xapakTepuCcTUKa Mepbl pucka onpenensercs ...

Pa3findHble BbIMYyCKMN aKUMN 0OHOro SMUTEHTA ...

ERPOROROERERE® EO®OEOEO®EO®B®® ®®

PbIHOK MEXAYHapOoOHbIX PENTUHIOBbIX YCNYr SBAsSieTCS ...
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K Be4yLM PeNnTUHIOBbIM areHTCTBaM Ha MMPOBOM (PMHAHCOBOM
PbIHKE OTHOCATCA ...

HeBepHo, YTO ... OTHOCUTCA K npenmyLuiectsamMm HauMOHaAJIbHbIX
peVITI/IHFOBbIX aleHTCTB

Mpoueaypa nepBoHavYanbHOro NPUCBOEHUS peNTUHIa B 06513aTeIbHOM
nopsiike BKJOYAET ...

Mpw NaccMBHOM Nogxone rnepecMoTp CTPYKTYpbl nopTdens
WHBECTUUMN (pecTpyKTypusaLnsg) ocyulectsnsaeTcs ...

MNpn akTUBHOM NMoaxone UHBECTOP BbibUpaeT pbIHKN, BUAbI LIEHHbIX
Bymar, oTpac/n N KOHKPETHbIE LieHHble BymMaru, ncxogs us ...

HeBepHO, 4TO ... UCMOJIb3YEeTCH NPU OUEHKe OOXOOHOCTM nopTdens
MeXXAYHapOLAHbIX UHBECTULNN
Moka3aTtens MWR (MONEY WEIGHTED RETURN) oTpaxkaerT ...

YnpasneHue nobbiM nopTdesneM MHBECTULINIA He BKJIIOYAeT TaKoM
3Tan, Kak ...

[oxooHOCTb nopTdensa MeXxayHapoaHbIX MHBECTUUNNA ornpepnensaeTcd

Mpouecc ynpaBneHns nopTdeneMm MexxayHapoaHbIX NHBECTULNN
HanpaBJieH Ha ...

MOHVITOpVIHF - OUueHKa MHBeCTULUNMNOHHbIX Ka4eCTB LUeHHbIX 6yMar -B
nacCMBHOM ynpasjaeHNn NMHBeCTULNOHHbBIM nopTcpeneM BKJIlO4aerT ...

MOHUTOPUHI - OLEHKa MHBECTULIMOHHbLIX Ka4YeCTB LieHHbIX Bymar - B
aKTMBHOM ynpaBJ/iEHNN MHBECTULMNOHHbBIM NOpTdenem BKAOYAET ...
HepnoctaTkoM moaenu BbIpOBHEHHOW LeHbl (APT) aBnseTcs ...

®OHAOO0BbLIN PbIHOK CHUTAETCA NHPOPMALMOHHO 3(PPEKTUBHBIM, €CU
npw onpeneneHnn CToOMMOCTU LeHHbIX Bymar, obpawaoLwmnxca Ha 3ToM
pblHKE, UCMOoNb3yeTCa ...

HeBepHO, 4TO ABYXCTpaHoOBasa MoAesib AuBepcupuKaumm nopTdenen

JOMUHMpPYOLIVE MeXAYyHapoAHble NopPTdENN OTANYATCS OT
BTOpPOCTENeHHbIX bonee ...

HeBepHO yTBep>XaAaTb, 4TO MHOMOCTPaHOBasA Mo4esib MeXXAyHapoaHOro
NMHBECTUPOBaHUA ...

MHOFOCTpaHOBaﬂ MoAesib npeanojiaraeT ncrojibsoBaHme ...

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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@ Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

B MHOrocTpaHoBOW MoAes i MHBECTUPOBAHUS akUUK BbibupatoTcs ...

HepoctaTkoM ncnonb3oBaHusa mogenn CAPM B MexayHapoLHOM
MHBECTUPOBAHNW ABNAETCA UTHOPUPOBAHME TOro, 4YTo ...

Mpy MeXayHaAapoaHOM MHBECTUPOBAHUN CPEOHUI 0XKUAAEMbIA A0X0M
Mo Ka)kAoW LueHHon ByMare nponopLMoHaneH ...

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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