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MeXxayHapogHble HBecTuunn.onl

BepHo, 4TO ... ABNAETCA NPENMYLLECTBOM MeXOYyHapoaAHbIX
nopTdeNbHbIX MHBECTULINIA

Mpn MmexxayHapoaHOM MHBECTUPOBAHUKN K MPUHLMNY BbibOpa «CBepXy-
BHM3» (TOP-DOWN) oTHOCUTCSHA nMocnenoBaTes/lbHOCTD ...

K npnHuuny «cHn3y-seepx» (Bottom-UP) npn MmexxayHapooHOM
WHBECTUPOBAHMM OTHOCATCA NOCAe0BaTeIbHOCTU

HeBepHO, 4TO ... ABNAETCHA NPensaTCTBNEM NPU MEXAYHAPOAHOM
NHBECTNPOBAHNN

Bonee BbiCOKas [OXOOAHOCTb NMPU MeXOYHAapOOHOM NHBECTUPOBAHNN
LOCTUraeTCs 3a CYeT ...

Bosiee BbICOKOE Ka4yeCTBO MeXXAyHapoLHbIX WHBECTULUMA No CpaBHeHNIO
C HNCTO HauMOHaJIbHbIMWN O3HA4aeT ...

Ecnn nHeectop BbibupaeT akUMnM KoMMaHuUM hapmMaL,eBTUYECKOro
CeKTopa 3KOHOMUKWK, 3aTeM akumm Johnson & Johnson, 3aTem cTpaHy -
CLUA - Takon noaxodg ...

Ecnn cTpyKTypa KakAoro cerMeHTa pblIHOYHOIO NMopTdhens MHBECTULUIA
COOTBETCTBYET PbIHOYHOM KanuTain3aLmnm COOTBETCTBYOLLNX LIEHHbIX
6ymar - Takol NoAxod Ha3blBAETCS ...

HeBepHO, 4TO ... NCNONb3YIOTCSA NMPU NPOrHO3MpPOBaHMN ByoyLLero
KayecTBa LEeHHbIX bymar

Kanuntannsaynsa pbiHKa LUeHHbIX 6ymar - 370 ...

... H& OTHOCUTCS K XapaKTepucTukam puHaHcoBon rnobanmsauymm
CekblopuTH3aymng - 37O ...

he3nHtTepmMmennauma -37o ...

... He OTHOCSATCSA K haKTopaM, cnocobCcTByOWMUM rnobanmnsaunm

HeBepHO, 4TO ... OTHOCUTCSH K NMPenMyLLECTBAM COXPAHEHNS CTPaHOWN
NEeHE)XXHO-KPeaANUTHOro CyBepeHnTeTa

HeBepHO, 4TO ... OTHOCUTCS K NposaBaeHnaM rnobanmsauymm
(PNHAHCOBbLIX PLIHKOB
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... He IBNISieTCA cTpaTernen nocTpoeHns bup xeBbiX albaHCOB
HeBepHO, 4TO ... aBNstOTCSA cybbekTamm ruHaHcoBon raobanmsaumn,
BJINAIOLWLNMN Ha MUPOBbIE (PUHAHCOBLIE MPOLLECCHI

KanuTanmsauma pblHKa LEHHbIX Bymar - 3To ...

MHOXXECTBEHHOCTb KOTUPOBKW NPU MeXAYHAPOAHbIX MHBECTULINAX B
aKUWW O3HAYaerT ...

NHBecTOop, XKenawwmnn KynnTbe NHOCTPAHHbIE aKL KN, MOXET ...

BepHo, 4TO Moka3aTenun ... XapakTepusyeT AeaTeSIbHOCTb KOMMAHUN

K nHgekcam akumm OTHOCUTCS ...

HeBepHO, 4TO ... NCMNOSbL3YET(I0T)CA NPU aKTUBHOM NMoaxoae K
dopMupoBaHuio nopTdhensa akyumn

Me>XaAYyHapOo4HbIN PbIHOK 0bauraunm - 370 ...

Mpn akTMBHOM Noaxone K opMMPOBaHNIO MeXOyHapoaAHOro
nopTdens obnnraymin He NCNoNb3yeTCs TaKoM NoKasaTesb, Kak ...

Mpn naccmBHOM nogxone K PopMMPOBaHNIO MEXOYHAPOAHOro
nopTtdens obnnraynin ero CTpykTypa ...

Mpn MeXAyHapo4HOM MHBECTUPOBAHUN (PbloYEepPCKNE KOHTPAKThI
NCMNONb3YHTCH ...

3aeMumKaMm Ha pbiHKe eBpoobanraynin apnaeT(oT)cs ...
Me)XaAyHapOoaAHbIA PbIHOK 06Mraunm - 3TO COBOKYMHOCTb ...
YBenn4eHuto NMKBUAHOCTN eBpoobnnraunm cnocobcTByer ...
KpeauTHbIN PENTUHT - 3TO ...

OrpaHU4eHHOCTb PENTUHIa KakK OLEHKM pUCKa He CBHA3aHa C ...

Konn4yecTBeHHas xapakTepucTMkKa Mepbl pUCKa onpeaenseTcs ...

K Beoywmm pelnTUHIOBbIM areHTCTBaM Ha MMPOBOM (OMHAHCOBOM
PbIHKE OTHOCATCSH ...
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Mpn naccMBHOM Noaxone nepecMoTp CTPYKTYpbl MopTdensa
WHBECTUUMN (peCcTpyKTypusaLmns) ocyllecTsnsaeTcs ...

Mpn aKTUBHOM NOAX04€e WHBECTOP BbIOMPAET pPbiHKMK, BUAbI LIEHHbIX
6ymar, oTpac/in U KOHKPETHbIE LleHHble Bymaru, ncxons us ...

HeBepHO, 4TO ... UCMONb3YyeTCs MPU OLLEHKE AOXOAHOCTU rnopTdens
MEeXIYHapOoAHbIX MHBECTULMIA

YrnpasneHune nobbiM nopTdesneM MHBECTULINIA He BKJIIOYAEeT TaKoM
3Tan, Kak ...

[oxooHOCTb nopTdensa MexayHapoaHbIX NHBECTUUWN onpepenaeTcd

Mpouecc ynpaBseHus noptdesemMm MexxayHapoaHbIX NHBECTULINIA
HanpaB/eH Ha ...

MOHUTOPUHT - OUEeHKa MHBECTULMOHHbLIX Ka4eCTB LLeHHbIX 6yMar - B
NnaccCMBHOM ynpaBseHUN NHBECTULMOHHbLIM NopTdeneM BK/YaeT ...

MOHUTOPUHI - OLEHKa MHBECTULIMOHHbLIX Ka4YeCTB LeHHbIX Bymar - B
AaKTUBHOM YrpaB/ieEHNUN MHBECTULMNOHHBIM NOpTdesieM BKOYaEeT ...
HepnoctaTkoM mogenu BbIpOBHEHHOW LeHbl (APT) aBnseTcs ...

®OHO0BLIN PbIHOK CHUTAETCA MHPOPMALMOHHO 3PPEKTUBHBLIM, €CNN
npun onpeaeneHnn CTOMMOCTU LeHHbIX Bymar, obpaluatowmxcs Ha 3ToM
pbIHKE, NCMOJIb3yeTCH ...

HeBepHO, 4TO ABYXCTpaHOBas Moesb AuBepcudunkaumm noptdenen

JoMuHmnpytowme MexxayHapoaHble NopTdesn oTn4arTCs OT
BTOPOCTENEHHbIX bonee ...

HeBepHo yTBep)XAaTb, HTO MHOrOCTPaHOBAsA MOAEb MEXAYHAPOAHOrO
WHBECTUPOBAHUSA ...

MHorocTtpaHoBas Mogenb npegnosiaraeT UCnoJsib3oBaHue ...

B MHOFOCTpaHOBOI7I Moaesin MHBECTNPOBaHNA aKLUN Bbl6|/|paI'OTCFI

HepoctaTkoM ncnonb3oBaHusa mogenn CAPM B MexayHapoaHOM
MHBECTUPOBAHNW ABNSETCA UTHOPUPOBAHME TOro, 4TO ...

Mpn MeXAyHapoO4HOM MHBECTUPOBAHUM CPEOHUIN OXXNAAEMbIN OOXO0M
No Ka)<[0oW LueHHol bymMare nponopuUMOHaieH ...
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