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Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

KopnopaTuBHble huHaHCbI.on(dor)

K OCHOBHbIM HanpaBaeHUsaM qDI/IHaHCOBOI7I pa60Tb| B KOMMNaHNWN He
OTHOCHAT...

B cthepy meueHTpann3oBaHHbIX PUHAHCOB BXOAUT (BXOLAT)...

Llenbto ynpaBrieHnsa KopnopaTUBHLIMU (hPMHAHCAMKN SBNSETCS ...

CBeneHnsa hMHAHCOBOI0 XapakTepa 0 AeATeNIbHOCTN OpraHmn3aumu,
npefHa3Ha4YeHHble ANA NPUHATUSA PUHAHCOBLIX PeLEeHU - 3TO ...

B cocTaB oMHaAHCOBOM OTHETHOCTU OpraHM3aunum BXoasT...

NHopMaLmoHHOM 6a30i NS aHan3a AEHEXHbIX MOTOKOB
opraHu3auumn aBnaeTcs ...

PeHTabeslbHOCTb COOBCTBEHHOrO KanuTasa pacTeT, ecau ...
Moka3aTenn peHTabenbHOCTN OpraHM3aLnn XapakTePU3YIoT ...

Poccunckune opraHmsaumm obsg3atenbHO COCTABAAIOT ... OTYETHOCTb

MprMeHeHne CNOXKHOIo NpoLLeHTa B PUHAHCOBbLIX BbIYUC/IEHUSAX Ha
nepuoge ... bonee achppekTUBHO

B pamkax 6a30B0OM KOHLUENUMN KOpMNopaTUBHbIX PUHAHCOB rOBOPUTCSH O
TOM, HYTO «4€M BbllE PUCK, TEM BbliLLE ...»

B pamkax 6a30B0OI KOHLIENLUN KOPMOPATUBHbLIX PUHAHCOB rOBOPUTCS O
TOM, YTO «TeKyLlas ... AeHEXHOWN eANHNLbI HMXe By ayLien CToMMoCTy
NEeHe>XHOW eaunHULbI».

Ha KoHelu rofia akTuBbl Kopnopauun coctasuam 100 maH. pybnen.
3aeMHbIN KanuTan Kkopnopauwun coctasnseT 40 MaH. py6. Yncras
npubbinib, 3apaboTaHHas KOMMNaHWEN B 3TOM roay, coctasnseT 20 MAH.
py6. [lons 3aeMHOro KanuTana pasHa ... %.

Ha KoHeu roga akTuBbl Koprnopauum coctasman 100 MaH. pybnen.
3aeMHbIN KanuTan koprnopauun coctanseT 40 maH. py6. Ynuctasn
npnbbinb, 3apaboTaHHas KOMNaHWEN B 3TOM roay, coctasnseT 20 MAH.
py6. CymMMa naccruBoB Kopropauum paBHa ... MJaH. pyb.

Ecnn peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTasia paBHa
cpeaHeB3BeLUEeHHON CTOMMOCTY KanuTasla Kopriopawuuu, To
3KOHOMMYeckas gobaBrieHHass CTOUMOCTb ... 0.
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Ecnu peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTana 6onblue
CpenHeB3BELUEHHOM CTOMMOCTW KannTana Kopropauumn, To
3KOHOMMYecKas gobaBneHHas CTOUMMOCTb ... O.

Ecnn nHBeCTMpoBaHHbIN KanuTan B Koprnopauwuto paseH 100 maH pyod,
peHTabenbHOCTb NHBECTMPOBAHHOINO KannTana paBHa 20%,
cpefHeB3BelleHHas CTOMMOCTb KannTtasia Kopropaunun coctasnseT
15%, To aKoHOMU4Yeckasa nobaBseHHasa CTOMMOCTb pPaBHa ... MJIH. pyb.

Ecnm nHeecTupoBaHHbIN KanuTan B Kopnopauuto paseH 100 MaH pyb,
4YyncTasa Npmbbiab paBHa 25 MAH. pyb., cpeaHeB3BeLleHHAsA CTOUMOCTb
KanuTana kopnopauum coctasnsgeT 15%, To sakoHOMMYecKas
nobaBsieHHass CTOMMOCTb paBHa ... MJIH. pyob.

YcTaHOBUTE MpaBUJIbHYIO NOC/Ie00BaTe/IbHOCTb BO3SHUKHOBEHUS
rnokasaTeneun B PaMKaX 3KOHOMNYEeCKNX KOHUenuun:

YcTaHOBUTE NMpaBuJibHYIO NOC/e0BaTe/IbHOCTb MO NpuopuTeTam B
nopsake yBeamMyYeHNs 3Ha4YMMOCTN B paMKax byxrantepckonm moaenu
yrpaBsieHnusa puHaHCcaMu:

YCTaHOBUTE COOTBETCTBUE MeXAy (hopMySiamMu N UX
XapaKTepucTUKaMu:

YCTaHOBUTE COOTBETCTBUE MeXAY KOHLUEeNUUn n gppasamm, nx
OTPaXkKaloLWnNMN:

YCTaHOBUTE COOTBETCTBUE MeXAy TEPMUHAMMU N UX OMNpPenesIEHNEM:
MonyyeHne ANBUOEHAOB — 3TO NOJlyYeHNe MHBECTOPOM TEKYLLEro
noxopna o ...

KyMNOHHbI [0X04 — 3TO BapUaHT TEKYLLEero 4oxona MHBeCcTopa no ...

... = 3TO CyMMa KYMOHHBbIX MaaTexen 3a rof, AeNéHHaa Ha TeKyLyto
PbIHOYHYO CTOMMOCTbL obnMraymnmn

... = 9TO OOXOOHOCTb OT BJIOXKEHUIN B 06/1Mraumio Nnpm HaMepeHun
nokynaTesisi yaep>XXuBaTb 3Ty ob6simraumio 0o noralieHuns.

... —3TO SMNCCNOHHaA LLleHHaA 6yMara, 3aKperJidlLllad rnpasa ee
Bnagesibua Ha nojsydyeHme 4actu I'IpVI6bIJ'II/I aKUMNOHEepPHOro obuiecTtBa B
Bnoge anBnageHanoB, Ha ydactme B yripaBJieHUN N Ha YaCTb UMyLleCTBa,
oCTarLwlerocd rnocnse ero imkenagaunn.

K pmHaHCOBbIM aKTUBaM OTHOCATCA ...

doxon no obnnraymm moxKeT ObITb Bblpa)keH B BUAE ...
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MpenctasneHHasa gopmyna V=DO/r0 - 370 ...

9MUCCMOHHaA LeHHasa byMara, 3aKpennsiLwas Nnpaso ee Bfagesbla Ha
rnosly4yeHme oT aMUTeHTa obanraunm ee HOMMHaIbHOW CTOUMOCTU NN
MHOIo MMYLLLECTBEHHOIO 3KBMBaJIeHTa B CPOK, NpeayCMOTPEHHbIN B
Hewn, n3BecTHa Kak ...

... JOXOOHOCTb aKUMUN - 3TO OTHOLUEeHue anBnaeHaa no akumm K ueHe
3TON aKLMN.

OnuunoH, bloyepc, hopsap ABAAKTCA ... PUHAHCOBLIMU
WHCTpPYMEHTaMu.

... LeHHble 6ymMaru - ueHHble 6ymarun, KOTopble Bblpa)katoT
MMYLLLECTBEHHbIE NPaBa Ha OCHOBHbIE LleHHbIe ByMaru nam nHble
6a3ncHble akKTBbI MPON3BOAHbLIX PUHAHCOBBLIX NHCTPYMEHTOB.

CyLLEeCTBYIOT c/iefyloline KaTeropum akLum: ... u NpUBUIErnpoBaHHbIe
akuumu.

JOXOAHOCTb K NOoralieHunto UHaAHCOBOro akTUBa - 3TO OTHOLLEHne
COBOKYMHOro A0xo/4a (TekyLliero Aoxona u oT ... LieHbl) GUHaHCOBOIro
aKTUBA K BNIOXKEHHbIM CpefCcTBaM B (PUHAHCOBbLIN aKTUB.

[na oueHKN CTOMMOCTU NPUBUIETr MPOBAHHOM aKUNK C PUKCUPOBAHHbLIM
AVNBUOEHOOM OT HOMUHaNa Lenecoobpa3Ho NPUMEHATb MOLEND ...
pocTa.

Mogaesnb ... poCTa MPUMEHSAETCS K OL€HKE CTOMMOCTM aKLUnKn, Yy KOTOPOW
B MPOrHO3HOM rnepunoae 3anjaHupoBaH NPUPOCT AMBUAEHOA Ha YPOBHE
5% exxerogHo.

YcTaHoBUTE npaBUJIbHYO NocyieoBaTEJIbHOCTb obbekTOB
NMHBECTNPOBaHNA MO BO3PaCTaHNIO YPOBHA X YPOBHA OOXOOHOCTW:

YcTaHoBUTE MpaBWJIbHYIO nocnenoBaTes/IbHOCTb LLE€HHbIX 6yMar no mepe
y6bIBaHI/I$I MX CTOUMMOCTWN.

YCTaHOBUTE COOTBETCTBME MEXAY TEPMUHAMMU, XapPaKTEPU3YIOLWNMU
Aoxon no ueHHonm bymare, n X xapakTepucTnkamu:

YCTaHOBUTE COOTBETCTBUE MEXY BUAOM Li€HHbIX Bymar n nx
CTOUMOCTbIO.
CucTeMaTYeCcKuin puck onpenensieTcs ...

... PUCK — 3TO BO3MOXXHOCTb NOHECTUN ybbITKK, 0ByCcrioBneHHas
HebnaronpuATHLIMU KoNlebaHUSMKN LEeH Ha pa3/inYyHble BUAbl TOBAPOB,
yCcnyr n MHaHCOBbLIX NHCTPYMEHTOB.
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Puck, KOTOprIZ BO3HMKaET B CBA3U C HECMOCOOHOCTbIO KOMMaHUN
BbIMOJIHATb TeKyLwne oba3aTenbCcTBa nepeg KpegntopamMm - 3710 ...

MeToa YMeHbLUEeHUs CTENEHN PUCKOB, MPN KOTOPOM OTKa3blBAlOTCHA OT
ntoboro MeponpusaTns, CBI3aHHOI0 C PUCKOM, Unn paspabaTbiBatoT
MeponpuaATKs, KOTOPbIE MOJHOCTbIO NX UCKJIIOYAKT - 3TO ...

... — MEXaHWU3M yMeHbLLUEeHNa pUcka PNUHAHCOBbLIX NOTEPb, OCHOBaHHbIN
Ha NCnoJib30BaH OMLINOHOB.

BeeneHue npeanesios CyMmbl 3a/iMa Ha O HOro 3aeMuinKa ABNAeTCSH
npodsineHunem ...

3HavyeHune KoapdpuuneHTa beta ana nccnegyemoro 6usHeca pasHo 0,8,
M 3TO 3HAYUT, 4YTO ...

Koa(hpnumeHT 6eTa noasep>xeH BAUSHUIO ... PUCKOB.

... — 3TO COCTOAHMNE, 3aKJlIlOHaLUleeCqd B HEAQOCTATOYHOCTHU, OaXe
YaCTUYHON, MHopMaunmn, NOHNMAHNA NN 3HAHUA OTHOCUTENIbHO
cobbITMA, ero NocaeacTBUN NN €ro BO3MOXKHOCTU (BepOFITHOCTVI).

... PUCK BO3HWKAET, KOrga npu NpMHATUM peLleHns opraHn3aums
MOXXET MOJIy4YUTb CHMXKEHME Npubbiaun.

Puck Bo3HMKaloLWMN, Koraa npn NpHATUN pelleHna opraHmn3sauns
MOXET MNOJIYHUTb y6bITOK - 3TO ... PUCK.

... PUCK XapaKTEepEeH Npu CUTyauun, Korga opraHm3aunm rposnT
6aHKPOTCTBO, TO €CTb YOLITKN PaBHbl UM Bbille CTOMMOCTb MMYLLECTBA
opraHu3sauuun.

ONna oueHKN YPOBHA pUCKa MCNONb3YIOT KOIPPULNEHT ... -
CTAaTUCTUYECKUIN NOKAa3aTe b, MOKa3bIiBalOLWMN OTHOLLEHne
cpefHeKBaApPaTUYHOrO OTKJIOHEHNSA K MaTeEMAaTUYECKOMY OXKNOAHUIO.

YCTaHOBJ/IEHNE OrpaHNYEeHU NP COBEPLLUEHNN OMnepaLnin B
opraHmsauum - 370 ...

... IBNI9€TCS CocoboM yMeHbLUEHNSA PUCKOB 3a CHET pacrnpeneneHns
KanuTana Mexxay pas/M4yHbIMU BUOAMN OeATEeNbHOCTU Uan obbekTamum
BJIOXKEHUN.

KoahpunumeHT 6eTa ncnosib3yeTcs B MOLESIN OLLEHKN ... aKTUBOB

YcTaHoBUTE npaBUJIbHYO NocsieoBaTEJIbHOCTb obbekTOB
NMHBECTNPOBaHNA MO BO3PaCTaHNIO YPOBHA NX PUCKa N AOXOOHOCTW:

YcTaHOBUTE NMpaBUIbHYIO NOC/Ie00BaTE/IbHOCTb C/eayLmnx
oXnpaemblx NocneacTBmunm onsg TOpFOBOVI opraHm3auunn no
BO3pacCTaHUIO YPOBHSA pPUCKa OT AOMNYCTUMOro 40 KaTaCcTpopn4eckoro:
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YCTaHOBUTE COOTBETCTBUE MeXOY (DaKTOPOM 1 BUOOM pUCKa ANA
CTPOUTENIbHOW KOMMaHUN:

YCTaHOBUTE COOTBETCTBUE MeXOY (haKTOPOM 1 BUOOM pUCKa AN
NPON3BOACTBEHHON KOMMNAHNN:

Cpe,EI,HeB3BeLueHHaFI CTOMMOCTb KalnnmTaJla paCcCHnNTbiBaeTCqa, UCXonoqa m3
CTOMMOCTMHW ... KalnnTana.

K npenmMyLlecTBam NCNOJIb30BaHNS AOMOJHUTENIbHOW SMUCCUN aKLNIA
KakK cnocoba (hMHaAHCMPOBAHNA MOXKHO OTHECTH ...

JlononHnTeNnbHaa SMUCCUS aKLUNA ...

B COOTBETCTBMUN C POCCUNCKUM 3aKOHO4ATENIbCTBOM ...

K KpaTKOCPOYHbIM (hopMaM NpuUBIeYEHUS KannTasaa OTHOCAT ...

... TpebyeT 06a3aTesIbHOW rocyapCTBEHHOW perncTpauum

C pocToM obbeMa NpuBAeYeHNss CTOMMOCTb IMUCCUK obnurauunnm ...
CpenHeB3BelLleHHas CTOMMOCTb KanuTaNla pacCYnTbiBaeTCs, UICX0Aa U3
CTOUMOCTH ... KannTana

LleHa KanuTana opraHm3aumm — 370 ...

CTOMMOCTb NMPUBJIEYEHHOr O KanunTasa onpegenseTcs Kak ...

Mogaesib ONCKOHTUPOBAHHLIX AeHeXHbIX NoTokoB (DCF) nocTpoeHa Ha

COBOKyI'IHOCTb MPNTOKOB N OTTOKOB AeHEXHbIX CpencTB OT
OI'IepaLI,VIOHHOVI N MHBECTULMNOHHON AeATesIbHOCTU opraHmsaunn - 31O
OEeHEeXHbIN NOTOK Ha ... KanuTan

... MpUBNIeYEHNA KanuTasna - oTHowweHne obuen cymmbl CpencTs,
KOTOPYIO HY>XHO YMJaTUTb 3@ UCNOJIb30BaHMe onpeaeneHHoro obvema
KanuTana, K BeJINYNHE NCMOJIb3yeMOro KanmTtana

YCTaBHbIN KanuTas BXOAWUT B COCTaB ... KanuTasa.

B KayecTBe NCTOYHMKOB (PUHAHCUPOBAHUSA OPraHM3auUnn NCNoNb3yoT
6aHKOBCKUW, TOBAPHbLIN U ... KpeauT.

JNobaBoO4YHbIN KannuTaa BXOAUT B COCTaB ... KanuTana.

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

® ® )

(o)
o

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

Monenb OLEeHKN ... aKkTUBOB - 04HO(aKTOpHaa Moae b, Moka3biBatoLwas
3aBUCMMOCTb OOXOAHOCTb (DUHAHCOBbLIX aKTUBOB OT YPOBHA
MPUHNMaeMoro nHBecTopamMm CNCTeMaTmn4eCKoro pmncka.

Ecnn cpenHeB3BelwleHHas CTOMMOCTb KanuTasa paBHa 20 %, ueHa
npuBJsie4eHNs 3aeMHbIX CPenCcTB paBHa 15 %, 0oNs 3aeMHbIX CPeACTB B
ctonmocTn 50 %, TO ueHa npussie4eHNUa CoObCTBEHHOrO KannTana
paBHa ... %.

Cymma COBCTBEHHOM0 1 3a€MHOr0 KanuTaJsia Ha3blBaeTCs ...
KarnnTaJioM.

Ha npakTukKe opraHusaunm B Ka4eCcTBe NCTOYHNKOB (PUHAHCUPOBaAHUSA
NCroJib3yloTCA 061MraunoHHbIE N BEKCESbHbIE ...

OnpepnenuTe nocnenoBaTe/IbHOCTb MOAENNPOBAHUSA NOKa3aTesien B
dbnHaHCOBOW MOoOenNu:

YcTaHOBUTE NpaBuJibHYO NOC/eL0BaTe/IbHOCTb NCTOYHUKOB NO Mepe
CHUXEeHNA X UeHbl npumsBJie4eHnA:

YcTaHOBMTE COOTBETCTBME MEXAY NOoKa3aTesNleM U ero 3HavyeHnem ans
Kopnopauuu AO «Mup»:

YcTaHOBMTE COOTBETCTBME MEXAY NOoKa3aTesleM U ero 3HavyeHnem ans
kKopnopauuu AO «Mup»:

OvBngeHn — 3TO 4acCTb ... OTYETHOro rnepmnopda, BbifMJia4nBaemasd
akKuMnoHepaM nponopumnoHasibHO UX A0J1AM B YCTaBHOM KannmTtalie.

OcTaTo4Has NoanTMKa AMBUAEHOHbIX BbIMJaT COOTBETCTBYET ...
noaxony.
dvBnageHa — 3To A0x04, NoJlyvyaemsbli Mo ...

Mpun dopMnpoBaHUN ANBUOEHOHOM MOMNTUKN Heobxoammo obecneynTb

BbINnaaTy MUHUMaNbHOIro cTabuibHOro pa3Mepa AMBUAEHIOB C
HanbaBKOW B pa3/inyHbie Nepuoabl NnpeanosaraeT ... AMBUAEHAHANA
MoJINTUKA

OcTaTo4Has NonnTUKa AMBUAEHOHbIX BbIMJaT COOTBETCTBYET ...
noaxony

Teopus OMBUAOEHOHOW NONMNTUKN FopaoHa 1 JIMHTHEpPa aKLeHTUpyeT
BHWUMaHMe Ha ...

BbinnaTbl AMBUAEHO0B aKLMOHEPOB OCYLLECTB/IAITCS ... ONaaThl
Hasiora Ha NpudbINb.

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)

\— 4

WhatsApp Telegram @ Max Help@disynergy.ru | +7 (924) 305-23-08


https://api.whatsapp.com/send/?phone=79243052308&text=%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D1%81%D1%82%D0%B2%D1%83%D0%B9%D1%82%D0%B5,%20%D0%BC%D0%BD%D0%B5%20%D0%BD%D1%83%D0%B6%D0%BD%D0%B0%20%D0%BF%D0%BE%D0%BC%D0%BE%D1%89%D1%8C%20%D0%B2%20%D1%81%D0%B4%D0%B0%D1%87%D0%B5%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD.&type=phone_number&app_absent=0
https://t.me/Disynergy_ru
https://max.ru/u/f9LHodD0cOKvRxV2-1IhhIWvflRkHni-zZ0SbO2rkJ9p1rOGw79EW_VK3dM

)

ORORCRORORO)

®6® ®

OG0 6606

Disynergy.ru - Coa4da TecTtoB 6e3 npegonnaThl

B Teopumn BbIAENAIOT Ccreaylolme noaxonbl K oOpMMpPOBaHNIO
OAVNBNAEHOHOW NONIMTUKN: KOHCEPBATUBHBIN, ... 1 arPeCCUBHbIN.

Monutmka ctabunbHOro pa3Mepa gnsngeHgHbIX BbIMJIaT 4YaCToO
NMPUMEeHAETCA K ... aKLNAM.

KoahpunumeHT ueHa-npmbblsib NOKa3biBae€T BO CKOJILKO ... PbIHOK
OLEHMBAET YNCTYIO NPUBbbLINL OpraHn3aunn.

KoahpuumeHT ... AMBNAEHO0B PAacCUYNTbIBAETCHA KaK OTHOLLEeHune
roAo0BbIX BbIMJIA4Y€HHbIX ANBUOEHOOB K YACTOWN I'Ipl/l6bIJ'IVI.

OvBnaeHaHasa OOXOAHOCTb aKLUWA - 3TO OTHOLIEHMe AuBuaeHa4a no
AKUUU K ... aKLK

... MOJINTNKA — 3TO 4YaCTb PUHAHCOBON MNOJIMTUKN KOMMAHWUN,
HampaB/e€HHasa Ha ONTUMU3aLNI0 COOTHOLWIEHNA MexXxay notTpebnsaemon
N penHBecTnpyemMon (Kanmtanmsnpyemomn) 4oasamm npmbbiin ¢ uensto
yBE/INYEHNSA PbIHOYHOWN CTOUMOCTU KOMMaHUmM n 61aroCoCToAHNS
COBCTBEHHMKOB.

B Teopun BbigenaoT cnegyowme nogxoabl K GopMmnpoBaHunio
ONBNOEHOHON NOJINTUKMU: ..., YMEPEHHbIN U arpPeCcCUBHbIN.

... MOJINTUKa ONBMNAEHOHbLIX BbIMJaT rnpeannosiaraeT npuopnTteT
peannsaunn Koprnopaunmm MHBECTULMNOHHBIX MPOEKTOB, TOJIbKO NMOTOM
BbIM/1a4nBalOTCA ANBUNOEHObI.

Teopus nppeneBaHTHOCTM ... MpearnonaraeT, YTO AMBNAEHOHas
NOJINTUKA He BJINAET HUN Ha LEHY aKUMA, HN Ha CTOMMOCTb €€
aKLIMOHEpPHOro KannTasna, HA Ha CTOMMOCTb KOMMNaHUN.

YcTaHOBUTE NpaBuJIbHYIO NOC/ief0BaTe/IbHOCTb aHan3a ANBUAOEHOHOW
NMOJINTUKWN OPraHmM3auynn:

YcTaHOBMTE MpaBuJibHYO NOC/e0BaTEeIbHOCTb MOAX0A0B K
hbopMmpoBaHUO AMBNAEHAHOW NOJINTUKN NO Mepe BO3pacTaHus
AVNBUOEHOHbIX BbIMJAT K BENNYMHE NMpubbIv opraHnsaumm
YCTaHOBUTE COOTBETCTBUE MeXAY TEPMUHAMM N UX OMNPEnESIEHNEM:

YCTaHOBUTE COOTBETCTBUE MeXAY TEPMUHAMM N UX 3HAYEHUAMU ONS
yMepeHHON AVNBUAEHAHON NOJINTUKN:

JKOHOMMYecKasa 3(pheKTUBHOCTb NpoeKTa onpenendeTcs
COOTHOLUEHMNEM MNOJIOXKUTEJIbHbIX AeHEeXHbIX MOTOKOB U ...

NHBecToOp npoeKkTa CTPEMUTCA CHU3UTD...

CHMmXeHune 4ncTtomn T€KyLLI,€I7I CTOMMOCTW MPOEKTa CBNAOETEJIbCTBYET O...
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YBenn4yeHne AUCKOHTUPOBAHHOIO CPOKa OKYMAaeMoCTU B pe3yJibTaTe
yrnpaBJIEHYECKOro pelleHnst CBUAeTeNbCTBYET ...

YncTtaa Tekyllaa CTOMMOCTb NMPOeKTa onpeaensaeTca Kak ... TeKyLLl,eIZ
CTONMMOCTWN AEHEXHbIX NMNOTOKOB N NHBECTULUMOHHBLIX 3aTPaT MO NMPOEKTY

NHOeKc 4oXoOHOCTWN NpoeKTa onpeaensieTcs Kak ... TeKyLLENn
CTOMMOCTU AEHEXHbIX MOTOKOB U MHBECTULMOHHbIX 3aTpPaT MO MPOeKTy

Ecnm ynucTtaa Tekywasa CTOMMOCTb 3P(PEKTNBHOIO MHBECTULLMOHHOIO
npoekTa paBHa 1.5 MaH. pyb6., TO MHAEKC OOXOAHOCTU 3TOrO NMPOEeKTa
paBeH ...

Ecnnm nHpekc 0oxXo4HOCTU NpoeKTa paBeH 1,5, To Yncrtad Tekyuwas
CTOMMOCTb 3TOr0 NMPOEeKTa paBHa ... MJIH pyo.

COBOKYMHOCTb 0XKWAAEMbIX OEHEXXHbIX MOTOKOB U MHBECTULIMOHHbIX
3aTpaT Mo NPoeKTy - 3TO ... MoAe/ib

... MOKa3aTenn oueHKN 3sPpPeKTUBHOCTU NHBECTULIMOHHbIX MPOEKTOB He
npepgnosiaraloT B pacyeTe OUCKOHTUPOBaHUNE OXKNOaeMbIX OEeHEXHbIX
MOTOKOB IO MPOEeKTY.

... MOKa3aTenn oueHKN 3pHEKTUBHOCTN MHBECTULIMOHHBIX NPOEKTOB
npennonaratoT B pacyeTe AUCKOHTUPOBAHNE 0XXNOAEMbIX OEHEXHbIX
MOTOKOB MO NPOEKTY.

BHYTpEeHHSS HOPMa AO0XOAHOCTU — 3TO BEINYNHA CTABKMU
ONCKOHTUPOBAHUSA, MPU KOTOPOM YNCTasA TeKyLlasa CTOMMOCTb Mo
NPOEKTY paBHa...

Yuctbim apdekT NV (Net Value) oTHOCUTCS K ... MOKa3aTeNsaM OUEHKU
3P HEKTUBHOCTU NHBECTULMOHHbBIX MPOEKTOB.

CpenHsasa ctaBka goxogHocTu nueectmymm ARR (Average Rate of
Return) oTHOCUTCA K CTAaTUCTUYECKUM MOKA3aTeNISIM OLEHKMN ...
WHBECTULMOHHbLIX MPOEKTOB.

CyMMa nepBoHa4YasibHbIX UHBECTULMIA N0 MHBECTULIMOHHOMY PeLUEHNIO
paBHa 4 MJH. py6. Tekylwas CTOUMOCTb AEHEXHbIX MOTOKOB MO
WHBECTULIMOHHOMY PELLEHMNIO paBHa 6 MAH. py6. IHOeKC 4OX0O4HOCTH ...
OTH. ef.

CyMMa nepBoHavasibHbIX MHBECTULIUIA NpoeKTa paBHa 10 MaH. py6.
Tekyllas CTOUMOCTb JEHEXHbIX MOTOKOB MO MPOEKTY paBHa 12 MJH.
py6. YncTtas Tekywas CTOMMOCTb NPOEKTa COCTaBASET ... MJH. pyb.

YncTtada Tekywaa CTOMMOCTb NMPOEeKTa OTHOCUTCA K ... MOKa3aTensam
OUEeHKN 3pPEeKTUBHOCTUN MHBECTULLMOHHbLIX NPOEKTOB.

NHpOeKc ... MpoeKTa OTHOCUTCA K ANHaMMNYeCKUM NMokKa3aTeNsaM OLeHKU
3P PEKTUBHOCTU MHBECTULLMOHHbLIX MPOEKTOB.
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@ YCTaHOBUTE COOTBETCTBUE MEXAY TEPMUHAMU N NX OMpeaesieHneM:

@ YCTaHOBUTE COOTBETCTBMUE MEXY NoKa3aTeNsAMN U UX 3HAYEHUSMMU
nns 3PeKTUBHOrO YCJIOBHONO NpuMepa NpoekTa MHBECTULIUIA B
HEeOBMXKNMOCTb:

YcTaHoBUTE NpaBUIbHYIO MOC/ie40BaTes/IbHOCTb OLEHKU
3PPEKTUBHOCTN MHBECTULIMOHHbIX MPOEKTOB:

YCcTaHOBUTE MpPaBUIbHYO NOCeA0BaTE/IbHOCTb A1 OLLEHKMW
ONCKOHTUPOBAHHOIO Neproaa OKynaemMocTu:

BpemeHHO cBobOAHbIE AEeHEeXHble cpeacTBa B pa3mepe 10 MH. pyb.
KOMMaHUA BKNaAblBAET HA CYET, NPMHOCALWMA 5% rogoBbiX Ha 4 roga C
BbINJIaTOMN NPOLIEHTOB B KOHLE CpOoKa BKaada. CymMma, kKoTopas byneT
HaKoOMJJeHa Ha cYeTe paBHa ...

BpemeHHO cBOOOOHbIE AEHEXHbIE CpeACcTBa B pa3mepe 3 MJH. pyb.
KOMMaHNA BKJaAbIBAe€T Ha cyeT, npnHocAwmm 4% rogosbliX Ha 2 roga C
BbIMNJIATOW NPOLEHTOB €XXEerogHo 1 Kanutanmsaumen npoueHTos (No
CTaBKe CNOXHOro npoueHTa). Cymma, KoTopasa bynet HakonaeHa Ha
cyeTe paBHa ...

® ©G® 066

Mo NHBECTULIMOHHOMY MPOEKTY OXXUAaeTCs BbiNJlaTa NHBECTOPY 4vepes
2 rona B pasMepe 20 MaH. py6. CTaBka AOXOAHOCTW MO aHANOrNYHbIM
MHBECTUUMAM paBHa 15%. Ha TekyLwwmnin MOMeHT TeKywas CTOMMOCTb
oXXngaemoun BbinaaThbl paBHa ...

Ons npoBegeHna peMoHTa Yyepes 2 roga Heobxoammo 10 maH. pyb6.
OpraHumsauns nnaHnpyeT AN HaKoNJeHUA CyMMbl 19 PEMOHTA
ncnosib3oBaTb GAHKOBCKUI BKJ1ad Ha 2 rofa Co CTaBKOM npoueHTa 5%
roOoBbIX C HAYNCNEHMEM B KOHLIE CPOKa BKJlada. Ha TeKyLW il MOMEHT
opraHm3auunm 4oCTaTo4YHO ByaeT pa3sMecTUTb Ha BKAa4
€ONHOBPEMEHHO ...

@ Ons npoBeneHna peMoHTa Yepe3 3 roga Heobxoammo 10 maH. pyb.

OpraHusauunsa naaHnpyeT A8 HaKoMJeHUsa CyMMbl 418 peMOHTA
ncnosib3oBaTb BAHKOBCKUWM BKa4 CO CTaBKOM npoueHTa 8% roaoBbIx C
Ha4YNCNEeHNEM B KOHLE Ka)Xaoro roga. Ha Tekywmm MoMeHT
opraHu3sauunm goctaTto4Ho byneTt pa3MecTUTb Ha BKJapg
eANHOBPEMEHHO ...

OueHuBaeTca obnuraunsa cpovyHasa 6eckynoHHasa. Cpok noraweHus -
yepes3 3 roga 6ynet BbinnayvyeH HommnHan 100 000 pybnen. SMUTEHT -
KpynHasa Koprnopauus. No aHanniy pbiHka Tpebyemas AOXOOHOCTb ANS
KPYMHbIX Kopriopauun coctasnseT 8%. CToMMOoCTb obnnraumnm
cocTaBfifeT ...
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Obnuraymsa HommHanom 10000 py6. npopmaétcsa no ueHe 500 py6b.,
NMPOLLEHTHbIN goxona B pa3mepe 10% ronosbix BbiMnsavynBaeTcs 1 pa3 B
rog. Tekywas 4oxoaHoCTb obanraunm paBHa ...

Bekcenb HoMnHanom 100 ToeIC. py6. A4os>KeH ObITb MoraweH 4yepes 180
AHen. BennynHa onckKoHTa coctaBnseT 15% ronosbix. CTOMMOCTb
BEKCesNs Ha TeKYLLMA MOMEHT paBHa ...

3a npoweawwue rogbl KomnaHma AO «TpacT» BbiMJladmMBaeT eXXeroLHbIn
pUKCHUpOBaHHbIN anBmnaeHa B padmepe 15 py6b. Ha akumio.
MporHo3smpyeTcsa coxpaHeHne JaHHOW TeHAeHUUN (PUKCUPOBaHHOIO
AvBMAeHOa Ha akuuo. Tpebyemasn cTaBka AOXOOHOCTU paBHa 15%.
CtonmocTb ogHon akuum AO «TpacT» paBHa ...

3a npoweawunn rog komnaHms AO «TpacT» BbinnaTWla AMBUAEHObI B
pa3mepe 30 pyb. Ha akuwmto. NMporHo3upyeTcs, 4TO ANBNOEHALI MO
aKUMAM KoMnaHum 6yayT pacTu Ha 5% Kaxxablh rog B TeyeHune
HeonpenenéHHOro cpoka. Tpebyemasa cTaBka A0OXOOHOCTU paBHa 15%.
CtommocTb ogHom akuum AO «TpacT» paBHa ...

MpoaHanM3npynTe AaHHbie N0 peasn3aunm NHBECTULMOHHOIO
pelleHns, npeactassieHHoro B Tabamue. Oxxnagaembin GUHAHCOBLIN
pe3ysabTaT COCTaBASeT... TbiC. pyb.

CobpaHbl cnepyrowme pblHOYHbIE AaHHbIE 419 aHa/IN3 NPUEMIEMOr0
YPOBHSA OOXOAHOCTU MHBECTULUKUA B KOMNaHuo AO «Mup». CTaBka
AOX0OHOCTU Be3pnCKOBLIX akTUBOB paBHa 8%. [lokasaTenb cpenHen
OOXOOHOCTU aKUM Ha POHAO0BOM pbliHKe cocTaBnseT 15%. Mepa
CUCTEeMAaTNYECKOro pucka, rnokasaTteslb HyBCTBUTENIbHOCTUN aKL NN
kKoMnaHum AO «Mup» K N3MeHEHMIO pblHKa (KoadpuumneHT B) paBeH
1,1. NMpuemnemMsbin onsa NHBECTOPA YPOBEHb AOXOOHOCTH,
aJlbTEPHATMBHbLIN NPUHUMAEMOMY PUCKY PaBEH ...

CobpaHbl crieaytolime pblHOYHbIE AaHHbIE A8 aHANN3 cpeaHen npeMumn
3a PUCKKN Ha POHOO0BOM pbiHKe. CTaBKa OXOOHOCTU K MOralleHuto no
rocygapcTBeHHbIM 06nnraunsam paBHa 8%. lNoka3zaTenb cpeaHen
OOXOOHOCTU aKUMX Ha POHOOBOM pblHKe cocTaBnseT 15%.
KoappunumeHT B HaxoanTca B AnanasoHe ot 0,8 oo 1,5 B 3aBUCUMOCTH
OoT oTpacaun. paseH 1,1. CpeaHsAa NpeMmns 3a pbiIHOYHLIN PUCK MO
MHBECTUUMAM B aKunm Ha POHO0BOM pPbIHKE COCTaABISAET ...

AO «Munp» ncnonb3lyeT BeKCesibHbIN 3aeM C Bbinaaton 10% ceepx
CyMMbI 3aiMa 3a noJsiroga, npm 3ToOM KOMMaHUsA He HeceT
OOMOJIHNTENbHbIX 3aTpaT N0 NPUBJIEYEHNIO BEKCEJIbHOIO 3aMMa.
CtaBKa Hanora Ha npubbinb coctaBnseT 20%. LleHa (CTOMMOCTb)
npuesie4yeHns 3aeMHoro Kanmtana ona AO «<Mup» cocTtaBnser ...
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@ Ons pac4eTa CTOMMOCTU NpuBnedyeHns cobcTteeHHoro kanutasaa AO
«Mwucp» 6binn cobpaHbl cnegyowme gaHHble: 6e3puckoBas CTaBKa
0O0XO0OHOCTU paBHa 8%; cpeagHepblHOYHaAsA AO0X0OHOCTb 15%;
Koa(hpuumeHT 6eTa paseH 1,2. LleHa (CTOMMOCTb) NpuBJeYeHNs
cobcTBeHHOro kanntana AO «Muc» coctasnser...

MpoaHanU3npynTe AaHHble arpernpoBaHHOro ByxraaTepckoro
6anaHca koprnopauum AO «Mup», npeacTaBaeHHoro B Tabauue. Jons
cobBCTBEHHOro KanuTaNa opraHm3aLum coctasnseT... %

Ecnn ueHa npmueneyvyeHns cobCTBEHHOro KannTana paBHa 25 %, ueHa
rnpuBae4YeHNs 3aeMHbIX CpeacTB paBHa 15 %, 00149 3aeMHbIX CPencTB B
ctoumocTun 60 %, TO cpefHeB3BeLUEeHHas CTOMMOCTb KannTtasia paBHa

Cpeon UCTOYHNKOB (PUHAHCMPOBAHUA Y KOpnopauun BbiiBJIEH TOJIbKO
cobcTBEeHHbIN KanuTan. bblnm cobpaHbl cnenyouwme pbiHOYHbIE
NaHHble: be3puckoBas CTaBka AOXOAHOCTU paBHa 6%;
cpeaHepbiHOYHAA A0X0AHOCTb 15%; KoaddunumneHT beTa paseH 1,1.
Torpa cpefHeB3BelleHHasa CTOMMOCTb KanuTana AaHHOW Kopnopauuun
paBHa ... %.

B Tekywem roay gusmaeHabl AO «MpomTex» coctasmnm 100 MnH.
pybnen. B obpaweHnn Haxoamntcsa 40 MAH. 0ObIKHOBEHHbIX aKLLUA
KoMnaHuu. Ynctasa npubbinb, 3apaboTaHHaa koMmnaHnen AO
«[MpomTex», cocTtasnseT 200 maH. pybnen. KoadhpuuneHt
ansmnaeHaHbIxX BbinaaT AO «MlpoMTex» B 3TOM roay paBeH ...

B Tekywem rogy amsmnpeHnbl AO «lMpomMmTex» coctasmnm 100 mnaH.
pybnen. LleHa akuumn coctasnseT 10 py6. B obpaweHnn Haxoantca 40
MJIH. OBbIKHOBEHHbIX aKUU KoMNaHun. Yuctasa npubbinb,
3apaboTaHHaga koMnaHmen AO «MNpomTex», cocTasnsgeT 200 MH.
pybnen. AmemnaeHaHas AoXoaHoOCTb akumm AO «MpomMTex» B 3TOM roay
cocTaBuna ...

@ B Tekywem roay amemnaeHabl AO «MpomTex» cocTaBuam 100 MaH.
pybnen. LleHa akunm coctasnseT 10 pyb. B obpawieHnn Haxogntcsa 40
MJIH. OBbIKHOBEHHbIX aKLUW KOMNaHuW. Ynctasa npubbinb,
3apaboTaHHaa komnaHnen AO «lpomTex», cocTtanseT 200 MaH.
py6nen. PoiHOYHasa KanutTanmlaumsa AO «lMpomMTex» cocTaBnseT ...

@ B Tekyuwem roay amemaeHabl AO «lMpomTex» coctasmam 100 mMaH.
pybnen. LleHa akunmn coctasnseT 10 pyb. B obpawieHnn Haxogntcsa 40
MJIH. OObIKHOBEHHbIX aKL M KOMMNaHUN. YucTasa npmubbinb,
3apaboTaHHaa komnaHnen AO «lpomTex», cocTtansaeT 200 MaH.
pybnen. KoagppunumeHT nokpbiTna gnsmnaeHnos AO «lfpomMTex» B 3TOM
rogy paBeH ...
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B Tekywem rogy amsmnaeHnbl AO «IMpomMTex» coctasmnm 100 mnH.
pybnen. LleHa akuunmn coctasnseT 10 py6. B obpaweHnn Haxoantca 40
MJIH. OBbIKHOBEHHbIX aKUW KOMNaHuW. Ynctasa npubbinb,
3apaboTaHHada komnaHmen AO «lpomMmTex», cocTtasnaeT 200 MAH.
pybnen. KoappuumeHT ueHa/npmnbbinb AO «poMTex» cocTaBnseT ...

CyMMa nepBOHaYaibHbIX MHBECTULNI NPOEKTa paBHa 2 MJH. pyb.
NHpekc [oxooHOCTM npoekTa 3 OTH.ef. YncTas TekyLwas CTOMMOCTb
NnpoeKkTa COCTaBASAET ... MJH. pyb.

NHOoekc 4oXO4HOCTWM NpoekTa 3 OTH. ef. YncTasa TekyLwas CTOMMOCTb
MpoekTa cocTaBnsgeT 6 MaH. py6. CymMMa nepBoHaYasibHbIX MHBECTUL NI
npoeKkTa paBHa ... MJH. pyb.

CyMMa nepBOHaYvasibHbIX MHBECTULNIA NPOeKTa paBHa 2 MJH. pyb.
TekyLas CTOUMOCTb LEHEXHbIX MOTOKOB MO NMPOEKTY paBHa 3 MJIH.
py6. Ynctas Tekylaa CTOMMOCTb NPOEKTa COCTaBASAET ... MJH. py6.

CyMMa nepBoHa4asibHbIX UHBECTULNI NPOEKTa paBHa 2 MJIH. py6.
TeKyllas CTOMMOCTb AEHE)XHbIX MOTOKOB MO NPOEKTY paBHa 3 MJIH.
py6. MHOEeKC AOXOQHOCTY MPoeKTa ... OTH. ef.

Mo NHBECTULMOHHOMY MPOEKTY NepBoHavasibHbie NHBECTULUN
COCTaBAIAKT 2 MJIH pyb, oXXnaaeTcs ognH OEeHEXHbIN NOTOK MHBECTOPY
yepes 2 roga B pasMepe 20 MaH. pyb. CTaBka 4OXO4HOCTM NoO
AHaNIOrNYHbIM NHBECTULMAM paBHa 15%. YncTasa Tekywaa CTOMMOCTb
npoekTa paBHa ...

PacyeT BeIMYMHbI By ayLlen CTOMMOCTU AeHEXHON e ANHULLbI
ocyuLlecTBnAsieTca no copmyne ...

B Lensx coBepLIeHCTBOBAHUS KOPMOPATUBHOI0O ynpaB/ieHns
Koprnopauus ...

Ecnan npnbbinb Kopnopaunn B AMHaAMUKE pacTeT, TO 3TO
CBMOETENbCTBYET O ...

B pamkax omHaHCOBOW MOoAenn yrpaB/aeHNs opraHn3aumnen oCHOBHOM
LeNblo ABASAEeTCA MaKCUMM3aLUKns... Kopnopaunum

CTOMMOCTHO-OPUEHTUPOBAHHbIA MEHEAXKMEHT XapaKTepeH ans ...
MoZesnn yrnpaBieHUs opraHnu3aumnen

Moka3saTenun, BansaoLWMe Ha CTOMMOCTb Koprnopauun, Ha3blBatoT ...
CTOMMOCTMHN

B pamkax byxrantepckon Moaenun yrnpaBieHns opraHnu3aumnen Lenbio
ABNSETCA MakKCUMMU3aLMS... KOpropaLuu.

PacyeT BennyunHbl Byayuien CTOMMOCTN OEHEXHON eAUHULbI
OCyLLeCcTBIAETCA Mo popmye ...
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Poccuinckmne opraHusaumm Heobs3aTelbHO COCTABAAT ... OTYETHOCTb

B chepy ueHTpanm3oBaHHbIX PUHAHCOB BXOAUT (BXOAAT) ...

Ecnan no MHBECTULMNOHHOMY aKTUBY PUCK CHUXXaeTCsd, TO 3TO npuseneT
K ... OXOOHOCTW OAaHHOIo akKTuBa B NnepcrnekTmee CcorjiacHo ba3oBon
KOHLUEeNnuun KopropaTuBHbIX PUHAHCOB.

B paMkax 6a30BOM KOHLLENLMX KOPNOPaTUBHbIX (PMHAHCOB FOBOPUTCS O
TOM, 4TO Byayuias CTOMMOCTb AEHEXXHOW eANHULbI BCerga ... TEKyLEN
CTOUMOCTU OEHEeXHON e ANHNLbI».

Ha KoHel rofia akTuBbl Kopnopauun coctasmam 100 maH. pybnen.
CobcTBeHHbIN KanuTan Kopnopauuu coctasnsaeT 40 MaH. py6. Yncras
npubbiib, 3apaboTaHHas KOMMNaHWen B 3TOM rofy, coctasnsaeT 20 MAH.
py6. [lons 3aeMHOro KanuTana paBHa ... %.

Ha KoHeL rofia akTuBbl Kopnopauum coctasmam 200 maH. pybnei.
3aeMHbI KannTan Kopnopauum coctasnseT 40 maH. pyb. Yuctas
npubbinb, 3apaboTaHHaa KOMMaHMEN B 3TOM roay, coctasnsgeT 20 MH.
py6. Cymma naccmeBoB Koprnopauun paBHa ... MJaH. py0.

Ecnn peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTana v
cpenHeB3BeLUEHHON CTOMMOCTU KanuTaNa Kopriopauun paBHbl 15%, To
3KOHOMMYecKas gobaBneHHass CTOUMMOCTb ... 0.

Ecnn peHTabenbHOCTb MHBECTUPOBAHHOIO KanuTasa MeHblle
cpeaHeB3BeLUeHHON CTOMMOCTY KanuTaNlla Kopriopawuuu, To
3KOHOMMYeckas gobaBrieHHass CTOUMMOCTb ... 0.

Ecnn nHBeCTMpoBaHHbIM KanuTan B Koprnopauwuto paseH 100 maH pyo,
peHTabenbHOCTb NHBECTUPOBAHHOINO KanmnTana paBHa 25%,
cpenHeB3BelleHHas CTOMMOCTb KanuTasia Koprnopaunuy coctaBnseTt
15%, To 3KoOHOMUMYecKasa gobaBneHHasd CTOMMOCTb paBHa ... MJIH.pyb.

Ecnn nHBeCTUpPOBaHHbLIN KanuTaa B Koprnopauuto paseH 200 maH pyob,
4yncTtaa npmbblab pasHa 40 MaH.py6., cpeaHeB3BeLLIEeHHass CTOMMOCTb
KanuTasa Koprnopaunnm coctasngaeTt 15%, To 3KoHOMMYecKas
nobaBneHHasa CTOMMOCTb paBHa ... MJIH.pyb.

YcTaHOBMTE NpaBUJibHYIO NOC/eA0BaTEeNIbHOCTb NMOKa3aTesien B Bibope
KpuUTepueB No Mepe BO3HUKHOBEHUS:

YCTaHOBUTE NMpaBuJibHYIO NOC/ief0BaTe/IbHOCTb B NopAgKe yBesindeHus
3HAYMMOCTUN KpUTEpUEB B paMKax bByxrantepckom moaenm yrnpassieHus
bnHaHCcaMu:

YCcTaHOBUTE NPaBUIbHYIO MOC/e0BaTeNbHOCTb MO ybbIBaHUIO Npwn
pa3meweHnn 10 maH pybnen B 6aHK nog 8% roaoBbIX ...
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YCTaHOBMTE COOTBETCTBUE MeXOY (hOPMYyNaMu N NX
XapaKTepucTuKamm:

YCTaHOBMTE COOTBETCTBME MEXAY KOHLUENUUN N hpa3amu, nx
oTpa>kaloLWnMN:

YCTaHOBUTE COOTBETCTBMUE MeXAy TEPMUHAMUN U NX onpeaesieHNeM:
K (pmHaHCOBbIM aKTMBAM OTHOCATCA ...

MpencTtaBneHHas popmyna V=D1/(r - g) - 370 ...

K ueHHbIM ByMaramMm He OTHOCATCA ...

He oTHOCATCSA K OMHAHCOBbLIM aKTUBAM ...

OnuunoH, bloyepc, hopsap ABAAKTCA ... PUHAHCOBLIMU
WHCTPYMEeHTaMun

®EEOEE ® ®

Ina pacyeTa 4OXOOHOCTU K MOralleHnto aHan3npyT COBOKYTHbIN
noxon (OMHAHCOBOr0 aKTMBA, BKOYAOLWNIA TEKYLLNA OOXO4 U OOXO0.
OT ... LeHblI.

=
o]
(o)

Kak oTHOLeHue ... onpegenseTcsa 4OXO0OHOCTb obnuraunn.

Tekylasa [OXO4HOCTb akLUK onpenenseTca Kak oTHOoLWeHue ...

... AOXOOHOCTb - 3TO OTHOLUEeHMe TeKyLlero noxona ot (pMHaHCOBOro
dKTUBa K BJIOXKEHHbLIM CpeacTBaM B qf)I/IHaHCOBbIVI aKTUB.

AKLVS, NHBECTULIMOHHLI Mail NaeBoro NHBECTULMOHHOT0 OOH,
ABNAOTCA ... LEHHbIMK ByMaramm aBnsoTCA.

Bekcenb n obnuraunsa 9Bns0TCA ... LEHHbIMU 6yMaraM|/| ABJIAIOTCA.

... — AMNCCMOHHAA LieHHas byMara, 3akpennsioLias npasa ee
B/laflesibLia Ha NoJslydeHme YacTu npubbiaiv akLMoHepHoro obuiecTea B
BUOe AMBNOEHOO0B, Ha y4aCcTue B yrpaBJeHUN aKLMOHEPHbIM
06LLecTBOM M Ha YacCTb MMYLLECTBA, OCTAlOLLErocs Nocne ero
JINKBNOALUN.

OlOROROIO0,

NMpenctasneHHas popmyna V=DO/rO - aTo mogenb ... pocTa.

... (hbOPMa 3MUCCUOHHBIX LEHHbIX ByMar - 3To popMa 3MUCCUOHHbIX
LeHHbIX BymMar, Nnpu KOTopon Biagenel yCTaHaB/IMBAETCS Ha
OCHOBAHWUM 3aMNncK B peecTpe BradenbLeB LieHHbIX byMmar.

®®
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... aKTUBbI OpraHm3aunm — 3To QPUHaAHCOBbLIE PECYPChI,
npenctasnsowme cobon COBOKYNMHOCTb AEHEXHbIX CPEACTB U LE€HHbIX
bymar, Haxo4AWmnXcs B COBCTBEHHOCTU OpraHmn3aynm

MPUHATO BblAeNATb 0ObIKHOBEHHbIE U ... aKLUN.

YcTaHOBUTE NpaBuJibHYO NOC/eL0BaTe/IbHOCTb obbekTOB
NMHBECTUPOBaHNA MO BO3PaCTaHUIO YPOBHA NX PUCKa:

YcTaHOBUTE NpaBUJIbHYIO NMocNef0BaTe/IbHOCTb LLeHHbIX 6yMar no Mepe
BO3paCTaHNA X CTOMMOCTMN.

YcTaHOBUTE NpaBUJIbHYIO NMocNef0BaTe/IbHOCTb LeHHbIX 6yMar no Mepe
BO3paCTaHNA X CToMMoCTN.

YCTaHOBMTE COOTBETCTBUE MEXAY BO3MOXHbIM BUAOM A0X04a U BUAOM
LeHHon bymarw.

YCTaHOBMTE COOTBETCTBME MEXAY BUOOM LIEHHbIX ByMar u nx
CTOVMMOCTbIO.

YCTaHOBMTE COOTBETCTBME MEXAY BUAOM LIEHHbIX ByMar n nx
CTOUMOCTbIO.

OpraHun3sauns MoXXeT CHU3UTb YPOBEHbD ... PUCKa.

3Ha4veHue KoadhpuumeHTa beta ansa nccnenyemoro busHeca pasHo 1,2,
N 3TO O3HaA4YaeT, 4To ...

KoagppunumeHTe 6eTa - 370 ...

... = MEXaHWN3M YMEeHbLLEHMNS pUCKa PMHAHCOBbLIX NOTEPb, OCHOBAHHbIN
Ha MCMOJIb30BaHUN hopBapAHbIX N PbOYEPCHbLIX KOHTPAKTOB.

BeefneHwve npenenos obbema NOCTaBKM Ha OQHOro NocTaBLMKA
ABJIAETCA MPOABJIEHNEM ...

Onpe,ueneHme aMnTyabl N3MEeHEeHUN pnckKka B 3aBUCMMOCTHU OT
N3MEHEeHUN OTAeNbHbIX nHONBMAYyaJibHbIX BXOOHbLIX NMapaMeTPOB - 3TO

HecuctemaTnyeckmm puck onpepensercs ...

... PUCK — 3TO PUCK NOTEPb, KOTOPble BO3HNKAIOT Kak pe3ysbTaT
HenpaBWUIbHOIO COMPOBOXAEHNSA BHYTPEHHUX ONepaLMOHHbIX
NpoLLeCCOB OpraHm3aumnm, HecTabuabHOCTN PYHKLMOHMPOBAHNSA
BHYTPEHHUX CUCTEM.
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... PUCK — 3TO BO3MOXXHOCTb NOHECTUN ybbITKK, 0ByCcioBneHHas
HebnaronpusATHLIMU KoNebaHUsMKM LEeH Ha pas/indyHble BUAbl TOBApPOB,
yCnyr n MHaHCOBbLIX NHCTPYMEHTOB.

PVCK ... BO3HUKAeT B CBA3M C HECMNOCOHBHOCTbIO KOMMAHUM BbINOJIHATb
Tekylwme obsizaTeNbCTBa Nepen KpeanTopamu.

[Ns OpraHM3auny ... pPUCK MOXKET BO3HUKHYTb MPU MOKyMNKe
UMMOPTHbLIX MaTepurasioB A1 NPOU3BOACTBA 3a PybexoM B CBSI3U C
KosiebaHMeM Kypca AoJislapa U eBpo BaJIloOT.

INs OUEeHKM YPOBHS PUCKA UCMOMb3YIOT ... - 3TO CTeneHb pa3bpoca
3HAYE€HWUI OOX0AHOCTUN BOKPYr CPeAHEro ypoBHS.

BeposiTHOCTHAA KaTeropus, Koraa MHBECTOP MOXKET OLEHUTbL pa3bpoc
BO3MOXXHbIX 3HAa4Ye€HMN PUHAHCOBOro pe3ysibTaTa MHBECTUPOBAHUS U
BEPOSATHOCTb HAaCTYyMNeHUs TeX U UHbIX COBbLITUI - 3TO ...

... PUCK - cneunpnyeckmnin onsa KOHKPETHOW KOMMaHNU, KOTOPbIA MOXKET
ObITb yCTpPaHeH.

YcTaHOBMTE NMpaBuJibHYO NOCNe[0BaTEeIbHOCTb 06BHEKTOB
WHBECTMPOBaHMNA MO BO3PACTaHUIO YPOBHSA UX pUCKa N AOXOAHOCTM:

YcTaHOBUTE NpaBuJIbHYIO NOC/e40BaTE/IbHOCTb CleayrLWmnx
oXnpaemblx NocneacTBum ong TOpFOBOVI opraHmsauun no
BO3pacCTaHUIO YPOBHSA pUCKa OT AOMNYCTUMOro 00 KaTacTpohn4eckoro:

YcTaHOBUTE NMpaBuJIbHYIO NOC/e00BaTEe/IbHOCTb CeayoLWmnx
OXXUAaeMblxX rnocseacTsnin o8 Npon3BoaCTBEHHON OpraHmM3aunm no
CHU>XEHM IO YPOBHSA pUCKa OT KaTacTpodhpumyeckoro 4o A0onyCTUMOro:
YCTaHOBUTE COOTBETCTBMNE MexXAYy PaKTOPOM 1 BUOOM pUCKA:

YcTaHOBUTE COOTBETCTBME MexAy (PakTOpoOM N BULOM pUCKa O
NMPOW3BOACTBEHHOW KOMMAaHUW:

YCcTaHOBUTE COOTBETCTBME MEXAY NOHATUEM U ero (pakTopoMm And
CTPOUTENbHOW KOMMaHUK:

MOﬂ,eﬂI/IDOBaHVIe OEeHEeXHOro nNoTokKa opraHnM3saunn Ha4nMHaeTCA C
MOoKa3aTesid ...

B pacyeTe oeHe>XXHOro NoToka rno Moaenn AeHe>xHoro noToka A4
cobCTBEHHOro KannTana He Y4aCTBYIOT TaKne 3J1eMeHThl, Kak ...

Ona neHe>XHoro noToka Ha I/IHBeCTVIpOBaHHbIVI KannTaj CTaBKa
ONCKOHTUPOBaHUNA paCCHYNTbIBaeTCA ...

CTtoumMoCTb npmBJyied4eHHOr o KarnTaJia onpepnendeTcda Kak ...
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Ha npakTuke opraHm3aunm UCrosib3yTCs ... 3alMbl.

K npeuMyLiecTBamM NCNOJIb30BaHNS AOMOJHUTENIbHOW SMUCCUN KLU
Kak crnocoba hMHAHCUPOBAHNSA MOXKHO OTHECTH ...

C pocTtoMm obbema 06MraLMOHHOIr O 3aMa ero LueHa npuBeyYeHns ...

LleHa npmBiedyeHmd KannmTtasla opraHmnsaumnm — 310 ...

B KayecTBe NCTOYHMKOB (PUHAHCUPOBAHUSA OPraHM3auUnm NCNonb3yoT
6aHKOBCKUWN, KOMMEPYECKUN U ... KpeauT.

HakonneHHbll ... KanuTaN BO3HMKAET B pe3y/ibTaTe pacrnpeaeneHuns
4YNCTOW NPMOBLIIN Ha OTHUCSIEHUS B PE3EPBHbIA KanuTana 1 3a cyeT
yBeNMYEeHNA HepacnpeneneHHon npmnbbian NpoLbIX eT.

9MUCCNOHHbBIN O00XO04 BXOAUT B COCTaB ... KanuTana.

MpPUPOCT CTOMMOCTV aKTUBOB OT NepeoL/eHKN BXOAUT B COCTaB ...
KannTtana.

HepacnpeneneHHas I'Ipl/l6b|f|b BXOOWUT B COCTaB ... KallhTalla.

COBOKYI'IHOCTb MPUTOKOB N OTTOKOB AEHEXHbIX CpenCTB OT
OI'IepaLI,VIOHHOVI N MHBECTULUMNOHHON AeATeNbHOCTHU opraHmsaunmnn - 31O
NEeHEeXHbIN NOTOK Ha ... KanuTan

Ecnn ueHa npmueneyvyeHns cobCTBeHHOro KannTana paBHa 25 %, ueHa
npuBAEe4YEeHNs 3aeMHbIX CPeacTB paBHa 15 %, 0019 3aeMHbIX CPencTB B
cToumocTn 50 %, TO cpefHeB3BeLWEeHHasa CTOMMOCTb KannTaja paBHa

. %.

YcTaHOBUTE NMpaBuJIbHYIO MNOC/ef0BaTe/IbHOCTb PUHAHCOBbLIX PEeCcypCcoB
NMno Mepe Bo3pacCTaHNA X LeHbl npmneie4eHna:

YCTaHOBMTE NpaBUJIbHYO NOCNe0BaTe/IbHOCTb (PUHAHCOBbLIX PECYPCOB
no Mepe Bo3pacTaHUA OJIMTENbHOCTU MEPOMPUATUA ONSA NX
NpUBJIEYEHUNS:

Orlpe,uenvlTe nocsienoBaTesibHOCTb 3TarnoB MoAae/InpoBaHNA
OEeHEXHOIo rnoToKa:

YCcTaHOBUTE COOTBETCTBME Mexay BUOOM UCTOYHUKa (PUHAHCUPOBAHKA
nnpenctasadowinMm ero obbekTOM:

YcTaHOBUTE COOTBETCTBME MEXAY NoKa3aTesleM U ero 3HavyeHnem ans
Kopriopauun AO «Munp»:
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YCTaHOBUTE COOTBETCTBME MeX Ay MNoK3aaTesIeM U ero 3Ha4YyeHnem ans
kopnopauun AO «Munp»:

MprnopnTeT MHTEPECOB ... Heobxoanmo obecnevynTb Npu
hopMmnpoBaHNM oNBNAEHOHON NOJNTUKN

OvuBnpeHa — 3ToO 4acCTb ... OTYETHOro nepmnoaa, BbinjaadvynBaemas
aKunoHepam rnpornopunoHasZibHO nX A0J1IdiM B YCTaBHOM KaluTalJie

BbinnaTy MakCMManbHOro pa3Mepa ANBUOEHLOB C HanbaBkom B
pPa3/indHbIE NMepunodbl npennosiaraeT ... guBnaeHOgHasa rnoJInTuka.

OvBnaeHaHasa OOXOAHOCTb aKLUWA - 3TO OTHOLIEHMe AuBuaeHa4a no
AKUUU K ...

B Teopun BbigenaoT cneayowme nogxoabl K GopMmnpoBaHunio
ONBNOEHOHON NOJINTUKMU: ..., YMEPEHHbIN U arpPeCcCUBHbIN.

MoNnnTUKa cCTabuabHOro YpoBHA OUBUOEHOOB MO OTHOLLUEHUIO K CYMMeE
NpnbbiNn NpeanonaraeT BbiNAATy ANBUAEHOO0B C ... YyPOBHEM
OVBUAEHOHbIX BbIMJIAT OT YACTOWN Npubbinu.

Teopus ... AMBUOEHO0B yTBEP)XAAET, 4TO ANBUAEHOHASA NOJINTUKA He
BNMNSIET HU Ha LLeHY aKUUi, HW HA CTOMMOCTb €€ aKLlMOHEPHOIro
KanuTasa, HW Ha CTOMMOCTb KOMMNaHUMN.

KoahULNEHT ... AMBUAEHO0B NOKA3biBaeT A0J110 YACTON Npubbinu
KOMTMaHWM, HanpaBJ/IEHHON Ha BbINAATy OMBUAEHIOB.

KoahpULINMEHT ... AMBUAEHOO0B - OTHOLLEHME ro40BON YUCTOW NpubbIIn
K BbIMJIA4Y€HHbIM OUBNOEHOAM.

TekyLwwmn 0oxopn akumoHepa No akumsam opMmpyeTcs B BUAE ...

OvBngeHaHas ... akUMnM — 3TO OTHOLLEeHMe ANBUAEHOA MO aKLUUN K
LUeHe 3TON akuuw.

B Tekywem roay ansmaeHnbl coctasuam 50 maH. pybnein. B
obpaweHnmn HaxoanTca 50 MJIH. 0OLIKHOBEHHbIX aKLMIN KOMMNAHUN.
Yuctasa npmbbinb, 3apaboTaHHas KOMNaHMen B 3TOM roay, cocTaBnseT
200 MnH. pybnen. KoagpduuneHT NOKpbITUA ONBNAEHO0B PaBEH ...
OTH.efn.

B Tekywem rogy ansmaeHabl coctasunm 50 maH. pybnein. B
obpaleHnmn HaxoanTcsa 50 MAH. 0ObIKHOBEHHbIX aKLMA KOMMaHUN.
Yuctaa npmbbinb, 3apaboTaHHaa KoMnaHuen B 3TOM roay, coctasnseT
200 mnH. pybnen. KoahpuumeHT AMBNAEHOHbLIX BbIMJAT PABEH ...
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B oT4eTHOM roay BbiNJla4eHHble ANBUAEHObI COCTaBuam 50 MH.
pybnen. B obpawieHnn HaxognTcsa 50 MAH. 0ObIKHOBEHHbIX aKLUA
KoMnaHuu. LleHa akymm coctasnaeT 10 pyb. YncTtasa npubbinb
oT4yeTHOro roga coctasnset 200 MaH. pybnen. OusnaeHnHas
AOXOOHOCTb paBHa ...%.

YCcTaHOBUTE NMpaBUIbHYO NOC/ef0BaTE/IbHOCTb (DOPMUPOBAHUSA
AVNBNOEHAOB B OpraHm3aunu:

YCTaHOBUTE NpaBWIbHYO NOCAEeO0BaTENbHOCTb NOKa3aTeNlen yCcrnewHo
OEenCTBYOLWEN KOpropauun no Bo3pacTaHuio:

YcTaHOBUTE NpPaBUJIbHYIO NOC/ief0BaTe/IbHOCTb aHan3a ANBULOEHOHOW
MOJIMTUKN OpraHn3aunin:

YCcTaHOBUTE COOTBETCTBME MEXAY TEPMUHAMU N NX 3HAYEHNAMN ONSA
arpeccnBHON ANBNOEHOHON MOJINTUKA:

YCTaHOBUTE COOTBETCTBMUE MeXAY TEPMUHAMUN U UX 3HAYEHUAMN OS5
KOHCepBaTMBHOW ANBUOEHLAHON NOJINTUKA:

YCTaHOBUTE COOTBETCTBUE MeXOy TEPMUHAMUN U X onpeaesieHNEM:
JKOHOMMYecKasa 3(pPhpeKTUBHOCTb NpoeKTa onpeaenseTcs
COOTHOLWIEeHMEM (PUHaAHCOBLIX 3aTpaT M PocTa ...

NHBECTOp NpoekTa CTPEMUTCA K YBEJIUYEHMIO...

YBennyeHne 4YncTown TeKyU.lEIZ CTOMMOCTW NMPOEeKTa CBnaoeTesibCTByeT O

CHMXXeHne ONCKOHTUPOBAHHOI0 CPOKa OKYMaemMoCcTu B pe3ysibTaTe
yrpaB/IEHYECKOro pelleHns CBUAeTeNbCTBYET ...

Pa3HOCTb TeKyLlen CTOUMMOCTU YACTbIX AEHEXKHbIX MOCTYMNJEHWUIA,
reHepupyeMblX MPOEKTOM, U TeKyLlen CTOUMOCTU MHBECTULIMIA - 3TO...

OTHOLLUEHNE TeKyLLen CTOMMOCTN YNCTbIX JEHEXXHbIX NOCTYMNJIEHUNA,
reHepupyeMbiX MPOEKTOM, N TeKYyLLEN CTOMMOCTU MHBECTULINIA - 3TO ...
npoekTa

Ecnm 4nctas Tekyllas CTOMMOCTb NpoeKTa MeHblue 0, TO 3TOT NPoeKT
cnenyer...

YucTas Tekyllasi CTOMMOCTb NPOeKTa oNpeaensieTcs Kak ... TeKyLLEen
CTOMMOCTM AEHEXHbIX MOTOKOB Y MHBECTULIMOHHbIX 3aTpaT Mo
NpPoeKTY.

NHOeKc 4OXOOHOCTWN NpoeKTa onpeaensieTcs Kak ... TeKyLlen
CTOMMOCTU AEHEXHbIX MOTOKOB U MHBECTULIMOHHbIX 3aTPaT Mo MPoeKTy
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CpOK ... onpepnendeTcd Koan4ecTtsoM JieT, B Te4eHe KOTOPbIX CyMMa
6yneT NMOKPbITa AEHEXHbBIMA NMOTOKaMN.

CyMMa nepBoHa4vasibHbIX UHBECTULUIA NO NHBECTULIMOHHOMY PEeLLEHUIO
paBHa 2 MJH. py6. Tekyllas CTOUMOCTb AEHEXHbIX MOTOKOB MO
WHBECTULMOHHOMY PELLUEHM0 paBHa 3 MJIH. pyb. IHOeKC AoX0OHOCTH ...
OTH. ef.

BpemMeHHON nHTEepBan MeXAy MOMEHTOM Hayasla 1 OKOHYaHMSA MpoeKTa
- 3TO ... UMKJ MPOeKTa

CyMMa nepBOHaYvasibHbIX MHBECTULNI NPOeKTa paBHa 4 MH. pyb.
TekyLas CTOMMOCTb LEHEXHbIX MOTOKOB MO NMPOEKTY paBHa 5 MJIH.
py6. Ynctas Tekylaa CTOMMOCTb NPOEKTa COCTaBASAET ... MJH. py6.

CyMMa nepBoHa4asibHbIX UHBECTULNI NPOeKTa paBHa 4 MJH. pyo.
TeKyllas CTOMMOCTb AEHEXXHbIX MOTOKOB MO NPOEKTY paBHa 6 MJIH.
py6. MHOEeKC AOXOOHOCTY MPoeKTa ... OTH. ef.

YCTaHOBUTE NMpaBuJibHYIO NOoC/ief0BaTe/IbHOCTb OLLEHKN
3P PEKTUBHOCTU MHBECTULLMOHHbIX MPOEKTOB:

YCTaHOBUTE MPaBuJIbHYIO NOC/eN0BaTE/IbHOCTb A1 OLLEHKW NHOEKCa
NOXOMOHOCTW NPOEKTa:

YcTaHOBUTE NpaBuJIbHYO NOC/e40BaTe/IbHOCTb rnokasaTeneun no B
nopaake Bo3paCtaHuUAa onda TMrnoBoro MHBECTUUMOHHOIO NMPOEKTa:

YCcTaHOBMTE NPaBUJIbHYO NOCAE€A0BaTE/IbHOCTb ha3 XXU3HEHHOI O
LKA NpoekTa:

YCTaHOBUTE COOTBETCTBUE MeX Ay NoKasaTensaMm U nx sHa4eHnuaIMun
ons HeapheKTUBHOI0 YCJIOBHOI0 NpMMepa NpoeKkTa MHBECTULINIA B
HEeNBUXUMOCTb:

YcTaHOBUTE COOTBETCTBUE Mexay TepMmnmHaMm N nx oripeneneHnemMm.

YCcTaHOBUTE COOTBETCTBME MeXAy TEPMUHAMN N X onpeneneHneM:

YCTaHOBMTE COOTBETCTBME MeXXAY NoKasaTeNsaMmn N Nx 3Ha4eHNAaAMu
ons 3eKTUBHOIrO YCJIOBHOIrO NpnuMepa NpoekTa MHBECTULNIA B
HEeOBMXXUMOCTb:

YCTaHOBUTE COOTBETCTBME MeX Ay NoKasaTensaMm U Nx 3Ha4eHnamMmn
nns HeahHeKTUBHOIro NPOeKTa UHBECTULNIA B HEABMXXUMOCTb:
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