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NHBeCTNUMOHHaa Moaesb A1 TEXHOJI0rN4eCcKoro
npoekTa.ptexn _CrNO_H/c MOK 6e3 M

Kakve MHBeCTULNN OPUEeHTUPOBAHbI HAa 00/ITOCPOYHbIE CTpaTernn?

Kakue nHeectuunm npeactaBnaioT cobon nHBecTupoBaHume,
ocyLlecTBsIseMOe Yepes NoCpeaHNKOB, TaKNX KaK UHBECTULLMOHHbIE
nnn PUHaHCOBbIE NOCPEeHUNKN?

Kakne nHBeCcTMUUM Noapa3yMeBatoT BbICOKYO CTEMNEHb PUCKa, HO NMpu
yCrnewHoM pe3ysibTaTe MOryT NPUHECTU BbICOKYO NMpubbinb?

Kakune akTuBbl BK/IOYAIOT B cebs AeHe)XHble cpeacTBa U
KPaTKOCPOYHbIE NHBECTULUN, KOTOPbIE MOryT BbITb N1€rKo
peasin3oBaHbl Ha pblHKE B KpaTyanline CpoKK, Hanpumep, 3a oguH
neHb?

Kakne akTumBbl BKItOYaAIOT B cebA [0NroCcpoYHble aebntopckune
3a00JKEHHOCTU N UHBECTULMN, KOTOPble TPYLHO UM HEBO3MOXXHO
peanns3oBaTb?

Kakune akTuBbl BKOOYalOT B ceba ebnTtopckyto 3a401XKEHHOCTL U
HeOBMXUMOCTb, KOTOpble MOryT BbITb peann3oBaHbl B Te4eHue roga
nnn gaxke paHbLie?

Kakune nHBecTuumm npencTaBnstoT cobon BIOXKEHNS CpeacTB
rpakgaHaMm N HerocyapCTBEHHbIMU NPeanpuATUSIMn?

Kakne MHBeCTULMN OCYLLECTBAITCS LEHTPaIbHbIMU N MECTHbLIMU
OopraHamm BNacTu 3a cyeT Boa)KeTHbIX CPeacTB, BHEOIOAXKETHbIX
oHO0B N 3aeMHbIX CpencTB?

OJOONOBNOIONOIO

Kakne nHeecTuumnm npeancrtasndaioT coboin Bno>xeHuns cpencTs
MyHUUUNMaJIbHbIMW OpraHaMun BNacTun?

Kakne nHeecTnumm npeacTtasniaioT cobon BCO COBOKYMHOCTb
WHBECTULMIN, HarnpaBJIeHHbIX HA BOCNPOU3BOACTBO OCHOBHbIX CPEACTB
N HeMaTepuasibHbIX aKTUBOB 3a onpenesieHHbIn nepuon?
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Kakne MHBECTULIMN XapaKTepusyoT KanuTas, UHBECTUPYEMbI B
pacLIMpeHHoe BOCNPON3BOACTBO OCHOBHbIX CPeACTB U
HeMaTepuasibHbIX aKTUBOB?

Kakne MHBECTULUN XapaKTepusyoT 06beM MHBECTULMIA B MPOCTOE
BOCMPON3BOACTBO OCHOBHbIX CPEACTB Y aMOPTU3UPYEMBbIX
HeMaTepuasibHbIX aKTVUBOB 3a ONpenAesIeHHbI Nnepnoa?
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Kakne nHBecTmumnum npenctaBnsioT cobor BNoXXeHNs CpeacTs B
pa3nyHble PUHAHCOBbIE MHCTPYMEHTbI, BKJtOYaa LeHHble Bymaru, ¢
Llenbio rnosyvyeHus noxona?

Kakne nHeecTnumm BKAKOHatOT B ceba BNOXKEHNSA CpeacTB B
MPON3BOACTBEHHbIE aKTUBbI, MHHOBALMOHHbIE pa3paboTku, 3anacsl
TOBApPOB 1 Apyrme obbekThbl, CBSA3aHHbIE C ONepaLoHHON
AEeATEeNbHOCTbIO MPennpuUATUSa UM YyNYYLIEHUEM YCI0BUN Tpyda n
6biTa NnepcoHana?

YTo npeactaBnaeT cobon AeNCTBUS NO BIIOXXEHUIO CPEACTB B
Pa3J/INYyHble 06BEKTbI C Liesibio OCTUXXKEHMS NpUbbINN nnu gpyrmnx
NOJIOXKUTESNIbHbIX Pe3ysibTaToB?

... — 3TO pacnpepneneHne cpeacTs B NopTdene mexay pasHbiMn
rpynnaMn akTuUBOB (akumsaMK, obanraunsamm n apyruMmm
WHCTPYMeHTaMun), 4Tobbl CHN3NTb PUCKW.

YT0 BKtOYaET B cebs pan onepaumin, TakKMxX Kak aHanam3 pbiHKa, Bbibop
00bEKTOB MHBECTUPOBAHWUSA, yNpaB/ieHNEe aKTUBaMU, OLEHKa PUCKOB 1
pa3paboTka cTpaTermm MHBECTUPOBAHUA?

YTO ABN1A€TCA OCHOBHbLIM NMPN3HaAKOM WHBECTULIMOHHON AeATeNIbHOCTN?

Kakoin noka3aTesb OTpa)KaeT, HAaCKOJIbKO JINKBUAHbIE CPeaACTBa
KOMMaHWK MO3BOJIAIOT el MOKPbITb CBOW KPAaTKOCPOYHbIE
obazaTenbcTBa?

Kakoin KoahpunUMEHT NMO3BOSISET ONpeaennTb, Kakyl 4acTb
KPaTKOCPOYHbIX 0653aTeNbCTB KOMMAaHUA MOXXeT noracuTb
HeMenJIeHHO 3a CYeT CBOUX CBOOOAHbIX CpeacTB?

PaccMoTpuM npumMep pacyeTa KoIP@ULUMNEHTa TeKyLen JIMKBNOHOCTH
Ana koMnaHum X. MNpennonoXXmMm, 41o X — 3TO PO3HUYHaA Toproeas
KOMMNaHWA, KOTopasa 3aHUMaeTCs Npoaaken 3N1eKTPoOHUKN. B ee
(PpMHaHCOBOM OTYeTe Ha KOoHel, rofa ecTb cjefyluine gaHHble:
ObopoTHbIe akTUBbI [leHeXHble cpeacTBa: 4 MaH £ 3anackl ToBapoB: 10
MJH P [lebuTopCcKasa 3af0/1XKEHHOCTb: 8 MJIH £ KpaTKOCpPOYHbIe
nHBecTuumun: 2 MnH £ Cymma: 24 mnH £ KpaTKOCpPOYHbIe
obsa3aTenbcTBa KpeanTtopckasa 3a40/XKEHHOCTb: 6 MJIH P
KpaTKocpo4Hble KpeauTbl: 4 MaH £ Hanorosble ob6s3aTenbCcTBa: 2 MAH £
Cymma: 12 maH P YeMy paBeH KOIPPULUMNEHT TeKyLLen TNKBULAHOCTN?

®UHaHCMpPOBAHNE KAaKOro NCTOYHMKA Nodpa3yMeBaeT HarnpaBsieHne
4acCcTW MOJIy4YeHHOW NPUBbLINN Ha OOCTUXKEHME 3aJaHHbIX Llenen?

®VHaHCMPOBaHME KakKoro NCTOYHMKA B OCHOBHOM MpeacTaB/eHbl
OONTOCPOYHbLIMU KpeanTaMmu oT 6aHKOB?
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... - HEKJIacCn4ecKmne aKTUBbI C Liefbio Nony4yeHuns npmubbinuv B
NOJITOCPOYHON NMepcrneKkTuBe.
... — 3TO LeHHble BymMarun ¢ pUKCMpPoBaHHbLIM NOXOO0M.

YTo No3BoNSET MHBECTOPY NOJIYy4YUTb AOX04 OT poCTa CTOMMOCTMU
aKUMN, a TakKXe n gusmnaeHabl?

... - 9TO UeHHble bymarun, BlageHne KoTopbiIM/U paBHO3HA4YHO BiIaAEeHUIO
nopTdenemM akyun.

Kakol MHCTPYMEHT MHBECTUPOBAHNS MOXKET BbICTYMaTb Kak
pe3epBHbIN KanuTas Npu ycioBUn, 4TO C Aeno3nTa MOXXHO CHUMaTb
cpencTtBa 6e3 noTepun NPoLEHTOB?

NHBecTupoBaHME B KAKON MHCTPYMEHT 4YaCTO pacCMaTpuBaeTCs Kak
crnocob 3awmnTbl MopTdens oT PUCKOB N NHPAALNN, 0COOEHHO B
YC/IOBUSAX YBEJINYEHNA OeHEXXHOW MacChbl?

Kako MHCTPYMEHT [0JIroe BpeMsi CHUTaeTCs ogHUM 13 Hanbonee
npuBsieKaTeNbHbIX MHCTPYMEHTOB OJ1 MHBECTMPOBAHUSA N3-3a ee
CTabuNbHOCTN N NOTEHLNANBLHOI0 POCTa CTOMMOCTU?

Kak Ha3blBaeTCs MeTo pacyeTa NpPOoLEHTOB, MNPV KOTOPOM HavyncaeHns
NPOn3BOAATCA Ha NepBOHAYaIbHYO CyMMY MHBECTULMIA?

Kakue npoueHTbl Ha4UCIAKTCA B Te4eHne CpokKa BKJlafa Yepes paBHble
MHTepBasbl?
Kakon npuHUMN Ha4YnCieHns nNpoLeHTOoB Ha BKJlagax C nonoJsiHeHuem?

Kak paccuynTbiBaeTCs NpocTast 4OXOAHOCTb K noratwleHuto obnmrauymmn?

... - BKNnagbl C Ha4NCNeHMeM MNMpoLLeHTOB MO3TanHO BHYTPU CPOKa.
YeM oTnmnyvaeTca appeKTUBHaAA 4OXOOHOCTb K NMOraweHunto oT npocTon
JOXOOHOCTU K nMoraweHuno obnnraunn?

KakoBa popMyna Ansa pacyeTa TeKyllen goxoaHoctn obnuraunn?

YTOo NnokKa3blBaeT, KaKon NPOLEHT OT HOMUHana obnnraumm coctasnseT
CyMMa KYMNOHOB 3a roa?

B Kakol fOXOOHOCTW BCE MOJIyYEHHbIE KYMOHbI 1 aMOPTU3ALMOHHbIE
BbIMJaTbl NUHBECTOP PEMHBECTUPYET — BKJIaAblBaeT B Ty Xe
obnuraumio, NpMYeM nopa Ty e AOXOAHOCTb?

Y10 HE oTHOCKUTCS K BUAY afibTEPHATUBHbLIX NHBECTULNIA?
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@ ETF - 3TO nan «Topryemsbiin Ha 6up>xxe doHa». Mo cyTu, 3TO LieHHble
bymaru, BnafieHne KoTOpbIMM PaBHO3HAYHO BRAaAeHN0 nopTdenem
aKumnin?

PaccmoTpum Bknag Ha 100 000 £ noa 4,8% roooBbIX C eXXeMeCA4YHOU
KanuTanusauymen. MNMpoueHT AOXOAHOCTU B Mecal, cocTasnseT: 4,8% /
12 mecsueB = 0,4%. 3Ha4uT, Ha BKJlage No UCTe4yeHun rnepeoro
Mecsaua 6byaet 100 400 L. Bo BTopom mMecsiue 371 0,4% HavYncnaTca He
Ha n3Ha4vasbHble 100 000 £, a Ha cymmy BMecTe ¢ npoueHTamm — 100
400 £. N Tak panee Kaxabln mecsu,. Paccyntante noxon 3a rog.

MpenctasbTe Bbl OTKPbIIX c4eT Ha 100 000 P nop 4,8% ronosbix Ha 1
rofi C BO3MOXXHOCTbIO NOMNOJIHEHUSA, a Yepe3 noarona sHecan ewe 50
000 L. MNMpwn rogoson ctaBke 4,8% 3a nonroga 6aHk HavyncanT 2,4% oT
CyMMbl genosuTa. PaccynTtamTe CyMMy NMPOLEHTHbIX HavyncneHnm bes
ydyeTa KanuTtanusauuu.

— DKOHOMUYECKUN NN CoLManbHbIAN NPOEKT, OCHOBbLIBAOLWMNINCA Ha
MHBECTUUMAX; 0BOCHOBaHME SKOHOMUYECKOW Lenecoobpa3HoOCTH,
06bEMa N CPOKOB OCYLLECTB/IEHNSA NPAMbIX MHBECTUL NI B
onpenenéxHHbIN 00bEKT, BKJKOYatOLWEee NMPOEKTHO-CMETHYIO
AOKYyMeHTauuto, pa3paboTaHHyO0 B COOTBETCTBUN C AENCTBYOLWNMU
CTaHOapTaMu.

Kakune npoeKTbl MOryT BbiTb KOMMJIEMEHTAPHLIMU, NPU KOTOPbIX
peannsaumns ogHOro NpoekTa yBeam4ynBaeT 4OoX0oA4bl OT APYrux, nim
npoekTamMmn, CBA3aHHbIMN OTHOLUEHNAMUW 3aMeLLeHUs, NPU KOTOPbIX
peannsaums HOBOro NpoekTa NPUBOOUT K CHUXXEHMIO O0X040B OT
CYLLEeCTBYOLWMNX NPOEKTOB?

Ha ocHOBe KaKuX NPU3HaKOB KNacCUPULMPYIOTCA NHBECTULNOHHbIE
MPOeKTbI?

Peanm3saumnsa Kakmx rnpoeKToB 3HAa4YNTEes/IbHO BO3AENCTBYET Ha
SKOHOMMYECKYHO, COLMANbHYIO NN SKOJIOrNYECKYo 06CTaHOBKY Ha
YPOBHE BCeW NnaHeThbI?

Peannsaunsa Kaknx npoeKToB He OKa3blBaeT CyLLeCTBEeHHOro
BO34ENCTBNSA Ha SKOHOMNYECKYI0, COLIMAJIbHYIO N 3KOJIOMNYeCKYIo
006CTaHOBKY B pErmoHe 1 He BAMSET Ha YPOBEHb U CTPYKTYPY LEH Ha
TOBaPHbIX PbIHKax?

Kakon Bua 3(ppeKTUBHOCTN NMO3BOJISIET OLLeHUTb peasinyemMocTb
npoekTa C y4eToM (PMHAHCOBbIX BO3MOXXHOCTEN U 3aUHTEepPeCcOBaHHOCTH
BCEX YY4aCTHUKOB?

Kakoin Bua 3ppeKTUBHOCTM OTParKaeT SKOHOMUYECKNE pe3ybTaThl
ONd y4aCTHUKOB, npegnosiaras, YTo OHU HeCyT BCe 3aTpaThbl U
rnoJly4atoT BCe BbIroabl?
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Kakaf 3(p(peKTUBHOCTb OL,EHMBAET COLUMaIbHO-3KOHOMUYECKue
nocnencTena onsa obuwecTsa, BK/OYas BHELWHNE 3PP eKTbI?

Kakoin Bug appekTUBHOCTM HanpaBJieH Ha onpeneneHne
NMpuBJ/IEKATENIbHOCTM NpoeKTa 1 ero uenecoobpasHocTn ans
noTeHuManbHbIX y4aCTHUKOB?

...— @HaNN3 NPOEeKTa NPOBOAAT Ha Ka)XAOM 3Tane ero XM3HeHHOro
LUWKa - OT NOArOTOBKU U pa3paboTKM CXeM NMHBECTUPOBAHNSA A0
3aBepLuatoLlen ctagun.

...— BpeMmeHHoW thakTop, 06bemMbl By ayLInx GUHAHCOBbLIX NOCTYMAEHUS,
nocnencTBuUA peannsalunm NpoeKTa.

... = MPOrHO3bl PUHAHCOBbLIX MOTOKOB HA MNPOTSXKEHUN PACYETHOro
nepvoaa HeobxoaAMMO apryMeHTUpPoBaThb.

...— YCJIOBMSI CPABHEHUNSI HECKOJIbKNX NMPOEKTOB A0J/IKHbI MO3BONATh
BblOpaTbh ONTUMAaJIbHbIA BAapUaHT.

... — 3TO MNpe3eHTauunsa o NpoekKTe, KoTopasda OO0JIXKHa 3anHTepeCcoBaTb
MHBECTOpPa N paCCKa3aTb 06 noee.

... - 9TO OTHOLWLEHNE MeX Ay TeKyLlen CTOMMOCTbIO MPUTOKA AEeHer uan
MHBECTULIMOHHbBIMM 3aTpaTaMn B NPOEKT (KannTa0BJOXKEHUAMN) U
TeKyLWMMmn pacxogamm (onepaumMoHHbLIMI 3aTpaTamMn).

OO ® ®O

... NpeacTasnsgeT cobon pasHnLy MeXxay TeKyLlen CTOMMOCTbIO
MPUTOKA AEHEXHbIX CPeACTB U TeKYLLEN CTOMMOCTbIO OTTOKa
OEHEeXHbIX CpeacTB.

... BKJIIOHaeT BCe 3aTpaTbl Ha NMPOEKT B Te4eHne ero Cpoka CJ'Iy>K6bI.

... OTPAXXAET CBSA3b MeXAy OrpaHN4YEHHOCTbIO PECYPCOB U BbIBOPOM.

... MoMoraeT BblbnpaTb NPOEKTbI C y4dLwen 4OXOAHOCTbIO,
npenMyLLLecTBO OTAaeTCs TeM, Y KOTOopbix 6osiee BbiICOKass BHyTPEHHSASA
HopMa NpubbINN.

YTo onpepenset MHBECTULMOHHAasA nporpamMmma??

YTo onpepenser WHBECTULIMOHHbIN npoekT?

Kakas mogenb npefnaraetT onTuMaJibHOEe pacnpenesieHne akTUBOB B
nopTtdesne Ha OCHOBE YPOBHSA PUCKa N 0XXMAAEMON AOXOOHOCTN?

Kakas mogesnb npeanaraeT OLeHKY CTOMMOCTUY akKUM Ha OCHOBe
OVBNOEHOHbIX MOTOKOB W A0OJITOCPOYHOIr0 pOCTa KOMMNAHWUN?
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Kakas Mogenb UCrnosib3yeTcs 019 OLEeHKMN LLeHbl OMUMOHOB Ha
(PMHaAHCOBbLIX pPbIHKAX N UMEEeT LWUNPOKOe NpuMeHeHne B obnacTtu
MPON3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB?

MpoekTbl cCTpouTeNbCTBa Kackaga N9C Ha ogHOW peke nnu
CTPONTENbCTBA B O4HOM permoHe HeCKOJIbKUX NpeanpuaTun,
BblbpacbIBaoLWMX B aTMochepy HebonbLune 0b6beMbl pasfnYHbIX
3arps3HeHnin Taknx, 4To NX XMMNU4eckoe B3anmMoaencTeme NnpuBoanT K
NOSABNEHMUIO HOBbIX, Boslee onacHbIX 3arpA3HuUTeNen aBnaTCa?

... — 3TO BEPOATHOCTb OCTaTbCA be3 I'Ipl/l6bIJ'IVI OT BJIOXXEHUIN UN OaXKe
noTepATb NX.

YTO OTHOCUTCSH K PbIHOYHbLIM PUCKaAM?

YTO OTHOCUTCA K HEPbLIHOYHbLIM PUCKaM?

... - 3TO PUCKU, KOTOpPble 3aBUCAT B NepBYI0 04epenb OT COCTOAHNSA
SKOHOMUKU U MOJINTUKWN roCcyLapCTBa.

YTO OTHOCUTCHA K SKOHOMUYECKUM (haKTopaM?

Kakon meTopn npuMeHseTcsa Npu oTCYTCTBUU UKW HEMOJTHOM obbeMe
NCXOOHOW MHOPMaLMM N 3aKJII0HaeTCA B NMPUBJIEYEHNN SKCNEPTOB A4
OLLeHKW PUCKOB?

Kakonm meTopn npennosaraeT NowaroBoe pa3BeTB/ieHNEe Xxona
peanu3aumm NnpoekTa C OLLeHKOW pUCKOB, 3aTpaT, yuwepba n Bbiron?

Kakoin meTtopn ncnosb3dyeTt 6a3bl AaHHbIX peasin30BaHHbIX aHaN0r NYHbIX
MPOEKTOB AJIA NepeHoca NX pe3ysbTaTUBHOCTU Ha pa3pabaTbiBaeMbiin
npoekT?

Kakon meTop 3ak/ito4yaeTcs B pa3paboTke HECKO/IbKMX BAapUaHTOB
(cueHapueB) pa3BMUTUA NMPOEKTa N UX CPABHUTENIbHOW OLeHKe?

Kakon meTop ona Nnoucka u BU3yanansaunm npuymH, KOtopble NpnBoasaT
K npobneme?

OCHOBHOE MPEeNMYLLLECTBO CTaTUCTMYECKOro MeToaa?

YTOo He ABNSETCS NPENMYLLECTBOM METOMA peasibHbIX ONLMOHOB?

B KakoM cniy4ae fesaTenlbHOCTb npefgnpuHnMaTens coxpaHsaeT
3KOHOMUYECKYIO Lesiecoobpa3HOCTb, T.€. MOTEPUN MEHbLUE 0XKUAAEMOMN
npnbbinn?

B KakoM csiy4ae BO3MOXKHbIE MOTEPU MPEBLILIAIOT PasMep 0XXnaaemon
npunbbINK, NHOraa A0 BE/INYUHBLI MOJIHON PAaCcYEeTHOW BbIPYYKUN?

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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B KakoM crly4yae BepOosiTHble MOTEpPU NPEBOCXOAAT KPUTUYECKUIA
YPOBEHb PUCKA N B MaKCUMyMe AOCTUraloT pa3Mepa, paBHOro
cobCTBEHHOr0 KannTasia opraHmsaunm.

Kakue MeToabl aHasiM3a PUCKOB OCHOBLIBAIOTCA Ha 3HAHUN
KONMN4YeCTBEHHbIX XapPaKTEPUCTUK PUCKOB, COMPOBOXOAOLWNX
peanm3aumnio aHaornM4HbIX NPOEKTOB, N y4yeTe cneundukn oTpacnu,
MOJINTUYECKON N SKOHOMNYECKON cuTyauunm?

Kakon meTon 6a3npyeTca Ha MHEHMN OMbITHLIX 3KCMEPTOB UK
CNeumnanncToB N pe3yfibTaT HOCUT CyObeKTUBHbLIN XapakTep?

CyTb KaKoro MeTofa 3ak/Il04aeTCs B aHaIM3e BCEX MMEIOLLNXCSA
OAHHbIX MO aHaNOrMYHbIM, HE MEeHEee PUCKOBAHHbLIM MPOEKTaM U
N3yYeHUN pe3ysibTaTOB BANAHUA Ha HUX HEBGMaronpusaTHbIX PakTOpPOB?

Bnageney Kakoro onunoHa MOXKeT BOCMOJIb30BaTbCA CBOMM MPaBOM Ha
NOKYMKY UK NpoAaxky LeHHbIX 6ymar B ntoboe BpeMsi 40 UCTevyeHus
YCTaHOBJIEHHOIO CpoKa?

Bo Bpems aHanm3a MaTpuLubl PUCKOB BalLero NpoeKkTa Bbl BbIACHUN,
4YTO CYLLEeCTBYET BblCOKas BEPOATHOCTb BOSHUKHOBEHMUSA 3a0EPXKUN B
rnocTaBKax KJaw4eBoro obopynoBaHus ns-3a rnobanbHom npobaemsl B
LLernn NoCTaBOK. DTO MOXXET CEPbE3HO MOBANATL Ha CPOKWN 3aBEPLUEHUNS
npoekTa. Kakon war Bbl npeanpumeTe, 4Tobbl CMArYUTb 3TOT PUCK?

... — DKOHOMUYECKNI NN COLManbHbIA NPOEKT, OCHOBbLIBAIOLWNINCA Ha
MHBECTUUMAX; 06OCHOBaHME 3KOHOMUYECKOW Lenecoobpa3HoCTH,
06bEMa N CPOKOB OCYLLLECTBJIEHUSA NPSAMbIX MHBECTULUN B
onpenenérHHbin 06BbEKT, BKOYAOLLEE MPOEKTHO-CMETHYI0
OOKyMeHTauuto, pa3paboTaHHyO0 B COOTBETCTBUN C AENCTBYOLNMU
CTaHOapTaMMu.

Kakne npoeKkTbl MOryT BbITb KOMMAEMEHTaPHbIMU, NPU KOTOPbIX
peann3aumnsa ogHOro NpoeKkTa ysBesndmeaeT 00X04bl OT APYruX, Uin
npoeKTaMmn, CBA3aHHbIMU OTHOLLUEHNAMUN 3aMeLLeHNs, NPU KOTOPbIX
peasin3aumnsa HOBOro NpoekTa NPMBOOUT K CHUXXEHMIO LOX040B OT
CYLLEeCTBYOLWNX NPOEKTOB?

Ha ocHOBe KakuX NPU3HaKOB KNaCcCUPULMPYIOTCA NHBECTULVNOHHbIE
MPOeKTbI?

Peannsaynsa Kakmx npoeKToB 3Ha4YUTEsIbHO BO3AENCTBYET Ha
3KOHOMUYECKYI0, COLMANbHYIO NN SKONOrnyeckyto obCTaHOBKY Ha
YPOBHE BCEeW NaaHeTbl?

Peann3aumns Kakux NPOEKTOB HE OKa3blBaET CYLLECTBEHHOI0
BO3EMNCTBUS HA 3KOHOMMYECKYHO, COLMAJIbHYIO N KOO NYEeCKYto
06CTaHOBKY B PErvMoHe 1 He BINSET Ha YPOBEHb U CTPYKTYPY LIEH Ha
TOBAPHbIX PbIHKaX?

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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Kakon Bua 3(ppeKTUBHOCTU NMO3BOJISIET OLLEeHUTb peasin3yemMocTb
NMpoeKTa C y4eToM (PMUHAHCOBbIX BO3MOXXHOCTEN U 3aUHTEPECOBAHHOCTH
BCeX Y4YaCTHUKOB?

Kakoin Bup 3(ppeKTUBHOCTU OTpa>KkaeT 3KOHOMUYECKMNe pe3ysibTaTbl
ONd y4aCTHUKOB, npegnoJsiaras, 4To OHU HeCyT BCe 3aTpaThbl U
rnoJly4atoT BCe BbIroabl?

Kakafa 3(p(peKTUBHOCTb OLEHNBAET COLMaIbHO-3KOHOMUYECKue
nocneacTena onsa obuwecTsa, BK/OYas BHELWHNE 3PP eKTbI?

Kakon Bug appeKkTUBHOCTM HanpaBJieH Ha onpegesneHne
npuBsIeKaTEe/IbHOCTM NpoeKTa n ero uenecoobpasHocTn ans
noTeHuMnasnbHbIX y4aCTHUKOB?

...— @HaNN3 NPOEeKTa NPOBOAAT Ha Ka)XAOM 3Tane ero XM3HeHHOro
LUWKa - OT NOArOTOBKKU U pa3paboTKM CXeM MHBECTUPOBAHNSA A0
3aBepLuatoLlen ctagun.

...— BpeMeHHoWn thakTop, 06beMbl By ayLLInx GUHAHCOBbLIX NOCTYMJEHUS,
nocnencTBuUA peannsaumnm NpoeKTa.

... = MPOrHO3bl PUHAHCOBbLIX MOTOKOB HA NPOTSXKEHUN PACYETHOrO
nepunona HeobxoaMMo aprymeHTUpoBaThb.

...— YCJIOBUSI CPAaBHEHUS HECKOJIbKUX NMPOEKTOB [0J/IXKHbl MO3BONATh
BblOpaTb ONTMMaJIbHbIN BapuaHT.

... — 3TO MNpe3eHTaunsa o NnpoeKTe, KoTopasda OO0JIXKHa 3anHTepecoBaTb
MHBECTOPa N paCCKa3aTb 06 npee.

... - 9TO OTHOLUEeHNEe MeXAy TeKyLlen CTOMMOCTbIO MPUTOKa AeHer uiun
WHBECTULMOHHBLIMW 3aTpaTaMu B NPOEKT (KannTasIoBJIOXKEHUSAMN) U
TeKyLWnMn pacxogamu (onepaumMoHHbIMK 3aTpaTamMu).

... NpeactaBnseT cobon pasHMLYy Mexay TeKyLllen CTOUMMOCTbIO
MPUTOKa OAEHEXHbIX CPenCTB U TeKYyLLEen CTOMMOCTbIO OTTOKa
AEeHEeXHbIX CpencTB.

... BKJIIOYaET BCe 3aTpaThbl HAa MPOEKT B TEYEHNE ero cpoka cnyXbsl.

... OTPAXXAET CBA3b MeXAy OrpaHN4YEHHOCTbIO PECYpPCOB U BbIBOPOM.

... MoMoraeT BblIbMpaTb NPOEKTbI C Ny4dLlen AOXOAHOCTbIO,
NPenMyLLLECTBO OTOAETCH TeM, Y KOTopbix 6osee BbiICOKas BHYTPEHHSASA
HopMa NpubbINN.

Y10 onpenendeTt MHBECTULMOHHAA NporpamMma?

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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YT0 onpenensieT NHBECTULMOHHbIN NPOEKT?

Kakas Mmozens npegfaraeT onTuMasbHOe pacrnpefeneHne akTUBOB B
nopTdene Ha OCHOBE YPOBHS pUCKa W OXXNAAEMON AOXOOHOCTN?

Kakaga mogenb npepsaraeT OUeHKY CTOMMOCTMU aKLUMIN Ha OCHOBE
AnNBNAEHOAHbLIX MOTOKOB 1 AOJITOCPOYHOIo0 PoOCTa KOMMaHNn?

Kakasa Mofenb NCnosib3yeTcsa OJ19 OLLEHKUN LieHbl OMLUMOHOB Ha
(PMHAHCOBBLIX PbIHKAX U NUMEET LUMPOKOE NpuMeHeHne B obnacTtum
NPON3BOAHbIX PUHAHCOBbIX NHCTPYMEHTOB?

®VHaHCMPOBaHME KaKoro NCTOYHMKA NMoapa3yMeBaeT HarnpaBieHne
4acTu NoJly4YeHHOW NpubbIIN Ha AOCTUXXKEHME 3aaHHbIX Lesnen?

®VHaHCMPOBaHME KaKoro NCTOYHNKA B OCHOBHOM MpeaCcTaB/eHbI
NONFOCPOYHbIMU KpeanTamu oT 6aHKOB?

... - HEKJlTaCCUYECKMe aKTUBLI C LeNbio MoayyYyeHns npmbbinm B
[OJNIFOCPOYHOWN NnepcrneKkTuee.
... — 3TO UeHHble ByMaru ¢ puKCMpoBaHHbLIM JOXOO0M.

YTO No3BONAET UHBECTOPY NOJIYYMTb A0XO04 OT pOCTa CTOMMOCTU
aKUMN, a TakXe N aMBuaeHab?

... - 3TO UEHHble Bymaru, BnageHne KoOTopbiIM/ PaBHO3HAYHO BJIAAEHMIO
nopTtdenem akuunn.

Kako MHCTPYMEHT MHBECTMPOBAHNSA MOXXET BbICTYNaTb Kak
pe3epBHbIN KanuTasa Npu yCcnoBUn, 4TO C Aeno3nTa MOXXHO CHUMATb
cpencTtBa 6e3 noTepu NPOLLEHTOB?

NHBecTupoBaHME B KAKOW MHCTPYMEHT 4aCTO pacCMaTpMUBaAETCs Kak
crnocob 3awmnTbl MopTdens oT PUCKOB N MHPAALUNN, 0OCOBEHHO B
YC/I0OBUSX YBEJINYEHNS OEHEXXHOWN MacCChbl?

Kakon MHCTPYMEHT O0JIroe BpeMsi CHMTaeTCs ogHUM 13 Hanbonee
npuBsieKaTeNbHbIX UHCTPYMEHTOB OJ19 MHBECTMPOBAHUSA N3-3a ee
CTabunbHOCTN N NOTEHUNANBLHOI0 POCTa CTOMMOCTU?

Kak Ha3blBaeTca MeTo[ pacyeTa NPOLEHTOB, NPV KOTOPOM HaYMUCIeHUA
NPON3BOASATCSA HA NePBOHAYAJIbHYO CYMMY MHBECTULINMIA?

Kakue npoLeHTbl HAaYNCIAITCA B Te4eHne CpokKa BKJlaja Yepes paBHble
MHTepBabl?

Kakon MPUHUNMN HAYNCNEeHNda NPOLEHTOB Ha BKJlagaxX C MNOMoJIHEHNEM?

Kak paccumnTbiBaeTCA NpocTasd 4OXOAHOCTb K NoralleHunto obnuraunn?

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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... - BKNnagbl C Ha4ncneHmeM rnpoLLeHTOB NMo3TanHO BHYTPU CpPOKa.
Yem oTnmydaeTcsa aphekTUBHAA 4OXOAHOCTb K MOraweHuio oT NpocTon
OOXOAHOCTU K NoraweHuto obnuraymnm?

KakoBa opMyna ons pacyeTa TekyLlen noxogHoctn obanraumnmn?

YTo Nnoka3bIBaeT, KakoW MPOLEHT OT HOMUHaNa obauraumm coctaBnseT
CyMMa KYMOHOB 3a ron?

B Kakon noxoaHOCTWU BCe noJiy4eHHble KyrnoHbl U aMOPTU3aUMNOHHbIE
BbIM/aTbl NHBECTOP PENHBECTUPYET — BKJIaAbIBA€T B TY Xe
obnurauuto, npuyem non Ty e DOXOOHOCTb?

Y10 HE oTHOCKTCA K BUAY a/ibTEPHATUBHbIX MHBECTULNIN?

ETF - 3To unn «topryembln Ha bup>xe poHa». Mo CyTH, 3TO LiEHHbIE
bymaru, BnageHne KoOTopbiIM1 PaBHO3HAYHO BJIaAEHMIO NMopTdenem
aKumnmn?

... — 3TO BEPOATHOCTb OCTAaTbCH be3 I'IpVI6bIJ'II/I OT BJIOXKEHUIN UN Oaxke
noTepAaTb UX.

YTO OTHOCUTCSH K PbIHOYHbLIM PUCKaAM?

YTO OTHOCUTCH K HEPBLIHOYHBLIM PUCKaM?

... = 3TO PUCKWN, KOTOPbIE 3aBUCAT B MNMepByto o4Hepedb OT COCTOAHNA
OKOHOMUKUN N MONMNTUNKN TOCYydapCTBa.

HYTO OTHOCUTCSH K SKOHOMNYECKUM paKTopam?

Kakon meTon npMMeHseTcs Npu oTCYTCTBUN UKW HEMNOTHOM obbeme
NCXOOHOW MHOPMaLMKM N 3aK/I0YaeTCHa B MPUBEYEHNN SKCNEPTOB A4
OLLEHKW PUCKOB?

Kakon meTop npeanosiaraeT NollaroBoe pa3BeTBJ/IeHNe Xo4a
peann3aunm NpoeKTa C OLLEHKOW PUCKOB, 3aTpaT, yulepba n Bbiroa?

Kakon meTo ncnonb3yeT 6a3bl aHHbIX peasin30BaHHbIX aHaN0rNYHbIX
NPOEKTOB A1 NepeHoca UX pe3yibTaTUBHOCTU Ha pa3pabaTbiBaeMbli
MPoOeKT?

Kakoin meTopn 3ak/itoyaeTcs B pa3paboTke HECKOJIbKUX BApPpNAHTOB
(cueHapueB) pa3BMUTUA NMPOEKTa N UX CPABHUTENbLHOW OLEeHKe?

Kakonm meTopn AN NOMCKa 1 BU3yaan3aunm NpuymnH, KOTopble MpuBoasaT
K npobneme?

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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OCHOBHOE MPenMyLLLEeCTBO CTaTUCTMYECKOro MeToaa?

YTO He aBNSeTCA NPENMYLLECTBOM MeToda peasibHbIX OMNLWOHOB?

... = AOMOJIHNTEJIbHbIE BO3MO>XXHOCTWN, KOTOPbIE MOTYT MNMOABUTLCA MNocne
TOro Kak caejiaHbl nepBoHa4YalJibHble NHBECTULIUN.

B KakoM csiyqae oesTeNlbHOCTb NpeanpuHnMaTens COXpaHsaeT
3KOHOMUYECKYIO Liesiecoobpa3HOCTb, T.€. MOTEPU MEHbLLUE 0XKNAAEMOMN
npmbbiNn?

B KakoM csly4yae BO3MOXKHbIE MOTEPU MPEBLILLAT pa3Mep 0XXnUaaemMon
npubbinn, NHoraa 40 BEJANYUHbI MOJIHON PACYETHON BbIPYYKUN?

B KakOM CJly4ae BEpPOSiTHbIE MOTEPU NPEBOCXOAAT KPUTUYECKUIA
YPOBEHb PUCKA N B MAaKCUMyMe [OCTUraloT pa3Mepa, PaBHOro
COOBCTBEHHOIr0 KanuTasia opraHm3aLunm.

Kakne meToabl aHaIM3a PUCKOB OCHOBbLIBAKOTCSH Ha 3HAHUU
KOJINYECTBEHHbIX XapaKTEePUCTUK PUCKOB, COMPOBOXAAMOLLMNX
peanin3aumnio aHaNornYHbIX MPOEKTOB, N y4yeTe cneyndukm oTpacsau,
MOJINTUYECKON N SKOHOMUYECKON CUTyaunmn?

Kakon meTopn 6asmpyeTca Ha MHEHUM ONbITHbLIX SKCMEPTOB MUK
CNeunanncToB 1 pe3ysibTaT HOCUT CyObEKTUBHbLIN XapakTep?

CyTb KQaKOro MeTofla 3aK/Il04aeTCs B aHam3e BCeX MMELLINXCS
OaHHbIX MO aHaNIOrNYHbIM, HE MeHee PUCKOBaHHbLIM NMPOEKTaM n
N3yYeHUN pe3ynbTaToB BANSHUS Ha HUX HEGNAronpusTHbLIX AaKTOPOB?

Bnapeney Kakoro ornunoHa MoXKeT BOCMOJIb30BaTbCA CBOMM NPaBoOM Ha
NOKYMNKY WUan npodaxy ueHHbix bymar B ntoboe BpeMsa 00 ncrteyeHus
yCTaHOBJIEHHOI 0 CPOKa?

Kakune nHBeCcTuuMn OpueHTUpoBaHbl Ha JOJIrOCPOYHbIE CTpaTernm?

Kakune MHBeCTULUM NpeacTaBnstoT cobolh MHBeCTUpoBaHme,
OCYyLLEeCTBJISEMOE Yepes NOCPeNHNKOB, TaKMX Kak UHBECTULMOHHbIE
NN PUHAHCOBbIE NOCPEAHNKN?

Kakune MHBeCTULMM Noapa3yMeBaloT BbICOKYIO CTEMNeHb PUCKa, HO Mpwu
yCreLwHOM pe3ysibTaTe MOryT MPUHECTU BbICOKYIO Npubbinb?

Kakune akTuBbl BKJIOYAIOT B ceba feHexHble cpeacTBa U
KPaTKOCPOYHbIe NHBECTULNN, KOTOPbIE MOryT BbITb NE€rko
peanin3oBaHbl Ha PblIHKE B KpaTyanline CpoKKU, Hanpumep, 3a oauH
NeHb?
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Kakue akTuBbI BKJIIOYAIOT B cebsa [onrocpo4vHble aebmntopckmne
3a00JKEHHOCTU N UHBECTULMN, KOTOPble TPYOHO UM HEBO3MOXXHO
peannsoBaTb?

Kakune akTuBbl BK/OYAIOT B cebs 0edbnTopCcKyto 3a40/1XKEHHOCTb U
HEeABMXXMMOCTb, KOTOpPblE MOryT BbITb peasin3oBaHbl B Te4EHME roaa
WIn gake paHbLue?

Kakne MHBECTULIMM NpeacTaBasioT cobol BJIOXKEHUS CPeacTB
rpakaaHaMun 1 HerocyaapCcTBEHHbIMU NPeanpuaTUAMn?

Kakne MHBeCTULUUKN OCYLLEeCTBAAITCA LEeHTPaIbHbIMU N MECTHbLIMU
opraHamm BNacTun 3a cyeT B a)KeTHbIX CPeacTB, BHEOIOAXKETHbIX
POHOOB N 3aeMHbIX CpencTB?

Kakune nHBeCcTuumnm npencrtasnsaoT coboin BnoXxxeHuns cpeacTs
MYHUUMNANIbHBIMW OpraHaMmn BnacTm?

Kakune MHBeCTULUN NpeacTaBfstoT cobol BCIO COBOKYMHOCTb
WHBECTULINIA, HanpaBiieHHbIX Ha BOCMPOW3BOACTBO OCHOBHbIX CPeaCTB
N HeMaTepurasibHbIX aKTUBOB 3a ornpeaesieHHbIn nepnon?

Kakune MHBeCTUUMN XapaKTepU3yoT KannTan, NHBECTUPYEMbIN B
pacLUMpeHHOEe BOCNPOM3BOACTBO OCHOBHbIX CPEeACTB U
HeMaTepuasibHbIX aKTUBOB?

Kakne MHBECTULMN XapaKTepusyoT 06beM MHBECTULMIA B MPOCTOE
BOCMPON3BOACTBO OCHOBHbIX CPeACTB M aMOPTU3NPYEMbIX
HeMaTepuasibHbIX aKTUBOB 3a ONpenesieHHbI nepnoa?

Kakne MHBECTULUM NpeacTaBnstoT cobol BJIOXKEHNS CPeacTB B
pa3/in4yHble PUHAHCOBbIE MHCTPYMEHTbI, BKJItOYas LleHHble ByMaru, ¢
LeNblo MoslyvyeHus noxona?

Kakne nHeecTnumm BKAKOHalOT B ceba BNOXKEHUA CpeacTB B
MPOn3BOACTBEHHbIE aKTUBbI, MHHOBALMOHHbIE pa3paboTkK, 3anacsl
TOBApPOB 1 Apyrme obbekThbl, CBA3aHHbIE C ONepaLnoOHHON
AeATeNIbHOCTbIO NMPegnpuaTuUsa UIn ynydleHneM yCcroBun Tpyaa m
ObiTa NepcoHana?

YTo npeacTaBnseT cobon AeCTBUS MO BJIOXKEHUIO CPeACcTB B
pPa3nYHble 06bEKTHI C Liesiblo AOCTUXKEHUA NPUbLINM Un opyrux
NOJIOXKUTESbHbIX Pe3y/ibTaToB?

... — 3TO pacrnpenesieHne CpeacTB B nopTdene Mmexany pasHbiMu
rpynnamMu akTueoB (akuusMu, obanraymsamMm n apyrmumm
WHCTPYMeHTaMu), 4Tobbl CHU3UTb PUCKW.

YT1o BKNOYaeT B ceba psaa onepaynin, TakMxX Kak aHanm3 pbiHKa, BbIbop
00bEeKTOB MHBECTUPOBAHUSA, yNpaBJieHNe aKTUBaMU, OL,eHKa PUCKOB 1
pa3paboTKa cTpaTermm MHBECTUPOBAHMA?
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YTO ABN1IA€TCA OCHOBHbIM NMPN3HAKOM WHBECTULIMOHHON AeATeNbHOCTN?

Kakol nokasaTesb OTpaXkaeT, HaCKOJIbKO JINKBUAHbIE CpeacTBa
KOMMaHUW NMO3BOJISIOT €l MOKPbITb CBOM KPAaTKOCPOYHbIE
oba3aTenbcTBa?

Kako KoahrUMEHT NMo3BoISeT ONpenesnTb, Kakylo 4acTb
KPaTKOCPOYHbIX 06513aTE€/IbCTB KOMMaHNS MOXKET NoracuTb
HeMelJIeHHO 3a CYeT CBOMX CBOBOAHbIX CpencTB?

PaccmoTpuM npmnmMep pacyeTa KosappuumneHTa TekyLlen JIMKBUOHOCTN
Ana koMnaHum X. MNpennonoXXmm, 41o X — 3TO PO3HNYHasA Toproeas
KOMMNaHWA, KOTopasa 3aHUMaeTCs Npoaaken 3N1eKTPoOHUKIN. B ee
pnHaHCOBOM OTYeTe Ha KOHeL rofa ecTb cieaylouime AaHHble:
O6opoTHbIe akTMBLI [leHeXXHble cpencTBa: 4 MaH £ 3anacskl ToBapos: 10
MAH P [lebuTopcKasa 3af0/1KEHHOCTb: 8 MJIH 2 KpaTKOCpOYHbIe
nHBeCcTuumn: 2 MmnH £ Cymma: 24 miiH £ KpaTKOCpO4Hble
obsazaTenbcTBa KpeanTopckas 3a40/KEHHOCTb: 6 MJIH P
KpaTKocpo4Hbie KpeauTbl: 4 MaH 2 Hanorosble o6s3aTenbCTBa: 2 MJH P

CymMma: 12 mnH 2 Yemy paBeH KO3 PULMEHT TekyLlen
JIMKBUAHOCTN?

MpenctaBbTe cUTyaumio, Hukonam xo4veT B3aTb 500 ThicAY pybnen y
busHec-napTHepa Ha pacwunpeHne komnaHnm. ObellaeT BEPHYTb
OeHbrn 4yepes nonroga. Y Hero eCcTb ckaapg, U CTOUT OH MUJIMOH
pybnen. ECTb cbipbe — ewle Ha 300 TbicAY pybnen. Ho kpegntopa He
WHTEePEeCyT 3TU aKTUBbI: X HeNb3sa BbICTPO NpofaTsk. MNMpolwno
nonrona, HuMKonam BnycTyto «CAnn» KpeauT, BU3HecC KaTuTCs BHU3.
YT106bl ObICTPO BEPHYTb AEHLIN, EMY HY>XHbl BbICOKOJINKBUOHbIE
aKTMBbl. YTO 3T0? HanpuMep, HasIM4Hble B Kacce, KPaTKOCPOYHbIe
aKUWW, KOTOpble OH OMepaTMBHO NPOAACT Ha pbiHKE. YTO HY>XHO
caenaTtb Kpeamtopy Hukonasa ons yBepeHHOCTM B TOM, YTO OH MOJIYHUT
CBOM OeHbIM Ha3afd Yyepes Noarofa fa)ke B CJlyyae nposasa
3aemLmka?

PaccMOTpUM CUTYaLUIO, ECZIN KYPbep HE yCneeT NpuBe3Tu NapTuto
npa3fHMYHbIX TOPTOB K HAa3HAaYe€HHOW AaTe, TOBapbl HE MPUMYT,
NPOAYKTbl UCAOPTATCH, UX NPUAETCS YTUIN3NPOBATL, N KOHAUTEPCKAN
NnoHecéT ybbITKM B pa3Mmepe cobCcTBEHHOro KanuTana. NMpumepom
KaKoro BuIa pucKa siBNsieTcs 3Ta cuTyaums?

Bo BpeMsa aHannsa MaTpuubl pMCKOB Ballero rnpoeKTa Bbl BbIACHUN,
4YTO CyLleCTBYeT BblCOKasi BEPOATHOCTb BOSHUKHOBEHMNSA 3a4€PXXKUN B
rnocTaBKax KJito4eBoro obopynoBaHusa ns-3a raobanbHom npobnemsl B
Llenu nocTaBoK. 3TO MOXXET Cepbe3HO NOBAMATbL Ha CPOKKN 3aBepLUeHmns
npoekTa. Kakon war Bbl npeanpumeTe, 4Tobbl CMArYUTb 3TOT PUCK?
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PaccmoTpum Bkiag Ha 100 000 £ noa 4,8% rofoBbiX C €@XXeMeCA4HOW
Kanntanusauunen. NpoueHT 4OXOAHOCTUN B MecsL, cocTasnseT: 4,8% /
12 mecsaueB = 0,4%. 3Ha4ynT, Ha BKNa4e Mo nctevdyeHnu nepsoro
Mecsaua dbynet 100 400 L. Bo BTopom Mecsiue 3Th 0,4% Ha4YnucnaTca He
Ha n3Ha4vasbHble 100 000 £, a Ha cyMmMy BMecTe ¢ npoueHTamm — 100
400 £. N Tak poanee Kaxxgbln mecsy,. PaccuntanmTe noxon 3a rog.

MpenctasbTe Bbl OTKPbIIM cHeT Ha 100 000 P nopg 4,8% ronosbix Ha 1
rof C BO3MOXXHOCTbIO NOMOJIHEHUSA, a Yepes nosarona BHecam ewe 50
000 L. MNMpwu ropgoson cTtaske 4,8% 3a nonroga 6aHk HavyncanT 2,4% ot
CyMMbI geno3unTa. PaccymTante CcyMMy NPOLEHTHbIX HaYyncneHmn bes
y4yeTa KanuTtanmsauuu.

MpoekTbl cCTpouTeENbCTBa Kackaga NC Ha ogHOW peke nnu
CTpoOUTENbLCTBA B OOHOM permoHe HeCKOJIbKUX NpeanpusaTun,
BblOpacbkiBaoWMX B aTMocdepy HebosbLune 06beMbl pa3INYHbIX
3arps3HeHnn Taknx, 4TO NX XMMU4YecKoe B3aumMoaencTeme NnpuBoanT K
MosiIBIEHUIO HOBbIX, 60N1ee oNacHbIX 3arpsasHUTesNen ABAAIOTCA?

MpencrtasbTe NpoekT “MosiogexxHbln LeHTp”. Llenb npoekTa: co3naTb
MPOCTPAHCTBO A4J15 Pa3BUTUA N CaMopeannsaunm mosiogexu. OnmcaHme
NpoeKTa: B paMKax NpoekTa bbia1 OTKPbIT MONOAEXHbIN LEHTP, rae
MoJsioable 04N MOrJiM 3aHMMaTbCA CMOPTOM, NMocelwaTb TBOpYeCcKune
MacTepcKue, rnosly4yaTb KOHCY/IbTaLWKM MO KapbepPHOMY Pa3BUTUIO U
y4acTBOBaTb B COUMAsIbHbIX MpoeKTax. Takxe bbian opraHn3oBaHbI
TPEHUHIM N CEMUHAPbI MO Pa3JZINYHbLIM TEMaM, KOTOpble NoMoranan
MOJIOLAEXXWN pa3BMBaTb HAaBbIKU N YMeHUA. Pe3ysibTaTbl NpoeKTa:
6narogapsa NpoekTy “Monofe)XHbl LeHTP” Monoable NOAWN NONYyYNmn
BO3MO>XHOCTb pPa3BMBATbCSA U PaCKpPbITb CBOW NoTeHunan. MHormne mns
HUX HaLLIX CBOE Mpu3BaHMe N CTasn yCrewHbIMY CNopTCMeHaMu,
XYOOXKHUKaMWN, NpeanpuHnMaTensamMmm n nngepamm B cBonx obnacrsx.
MpoeKkT Tak>ke cnocobcTBoBasl POPMNPOBAHUIO aKTUBHON 1
OTBETCTBEHHOW MOJIOAEXHON 00w ecTBeHHOCTU. [pMepoM Kakou
3PPEKTUBHOCTN ABNAETCA 3TOT MNPOEKT?
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