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NHBecTupoBaHue npoekTos.LI3H

ConocTaBJieHne BEANYNHBI UCXOOAHON MHBECTULMYK C 0bLLen cymMMon
ANCKOHTUPOBAHHbIX AEHEXHbIX MOCTYMNNEHUIN, FeHEPUPYEMbIX €10 B
TeyeHne NPOrHO3MpPyeMOro Cpoka No3BOJIAET ONpenennTb NokKasaTesb

Ecnn nHeecTop chopmMupoBan «nopTdesb pocTa», TO OH pacCYUTbiBaeT
Ha pocCT

BepHo nn yTBEp)XXAEHME, 4HTO ONTUMasbHLIN NopTdenb obsa3aTesnlbHO
Ao/KeH 6bITb 3PPEKTUBHBLIM?

Ona onpeneneHnsa IRR npoekTa Ucnosib3yeTcsa MeTop

Kakoin Bug 0esaTesnibHOCTU He OLuEeHUBAETCA Npu onpeaeneHnmn
KOMMep4eCcKon 3(p(peKTUBHOCTM NpoekTa?

[JeHe)XHble MPUTOKN (PNPMbl BO3HUKAIOT B CBA3U C TEM, 4TO OHa

Ecnn cTaBka ANCKOHTUPOBAHUSA HUXKE BHYTPEHHEeN HOpMbl [OXOAHOCTH,
TO MHBECTUPOBaHUe byneT

OueHKa 3KOHOMMYECKON 3D PEKTUBHOCTU NMHBECTULIMOHHOMO MPOEKTa
NPOBOAUTCS Ha ... CTaauun. JIMKBMAALMOHHOM

NHBECTULMOHHbIE NOPTdENN NPUHSATO KNAacCUPULNPOBATL NO CTENEHU
pucka

Bbibop 06bekTa N3MHIa 1 ero npoaasua Npv GUHAHCOBOM JIN3UHIe
ocyullecTBfsieT nNo obuemy npasuia
K BHYTPEHHUM UCTOYHMKAM (PUHAHCMPOBAHMS NPOEKTa OTHOCATCS

KpVITVIHeCKVIM 3Ha4YeHnemM nHoeKkKca DEHTaGEJ'IbHOCTVI ABNIAEeTCHA

CToMMOCTb KanunTana - 3To

B Mmooenn MapkoBuua A8 OLEHKN MHBECTOPOM 3(PPEeKTUBHOCTU
BJIOXKEHUA AeHer B NopTdesb akLMM NCNOJb3YIOTCS

3KCI'IepTHbII7I MeTOoO OUueHKN PUCKOB MHBECTULMOHHBLIX MPOEKTOB
OTHOCUTCA K ... METOOdaMOLIEHKWN.

PUCK MHBECTUUWNOHHOIO nopTdens TeM HUXKe, 4eM banxe
KO3(ppuumneHT Koppenaumm K

OEO®OOEHEEOOOOOOOO®O O

BennunHy noxoaHoCcTu ueHHon bymaru onpenenstoT

CaMblih BbICTPbIN crocob cBA3M — MecceHaXep (KJIMKHM MO MKOHKE, N AnaNior OTKPOeTCs)
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K MeToZlaM KOJINYECTBEHHOW OLLEHKN PUCKOB OTHOCUTCS
PbIHOYHbBIN PUCK (DUHAHCOBOI0 aKTMBaA U3MepseTCs

YpaBHeHMe nMHenHomn perpeccun B mogenun Y.llapna cea3biBaeT

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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