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NHBecTupoBaHne B He(PMHaAHCOBbLIE aKTUBbI.3

B 1998r. ppaHUy3CcKMiA MarHaT ®PpaHcya MNMuHo 3a £700 maH. npuobpen
KOHTPOJIbHbIN NaKeT akKLUMn ayKUMoHHoro aoma Christie's, rnaBHoe
HanpasJieHNe 0eATe/IbHOCTU KOTOPOro - OpraHmsaumnsa nponax<
npeomMeToB aHTUKBapuaTa. C TOYKN 3peHnsa HanpaB/IeHHOCTU
BJIOXKEHUA CpeACTB MOXKHO CYUTATb, 4TO P. [NTMHO NMHBECTMpPOBaA
OEeHbIN B ...

O,

Bam npennaratoT npmnobpecTun C pyk peakue Yacbl, CAeNaHHbIe B KOHLLE
XIX BeKa. Tn Yacbl K NpeaMeTaM aHTUKBapmMaTa OTHECTMU...

OoHuUM n3 prI'IHEI7ILLIVIX dYKUMOHHBLIX OOMOB B MNpPE ABNAETCAH ...

|/|HBeCTI/IpOBaHVIe B aHTMKBapuaT, CKopee BCero, noaxoanT A4
NMHBECTOPOB, KOTOpPbIE ...

CuYnTaTh, YTO AYKLIMOHHBIA A0M «[€n0C» OKa3blBaeT NMpakKTU4YecKn
MOJIHbIA KOMIMJIEKC YCNYr Ha POCCUNCKOM PbiHKE aHTUKBapuaTa ...

Y4yacTBOBaTb B ayKUMOHHbIX TOprax «lfenoca» ¢ UCNoJsib30BaHueM
NHTepHeTa ...

Mpn NHBECTUPOBAHUN B aHTUKBAPHYIO Mebenb HeobXxoaAnMo yYnTbiBaTb
IIBa Ba>XHbIX NapaMeTpa - KayecTBo obpa3sla 1 ero coctTosHue. 3Tu ABa
NMOHATUSA ...

Ha pbiHke aHTukBapHON Mebenn Hanbonee LeHHbIMN SBAAIOTCA
obpasubl, CoO30aHHble MacTepamu ...

TpaAULNOHHO aHTUKBAPHBLIMM CYUTAIOTCS NPeaAMeThl, CO3aHHble
NATbAECAT NIeT TOMY Ha3agd U paHee. Ha pbiHKe aHTUKBapHOM mebenn

NWHBecTop pelmnn B KayecTBe 3KCnepTa NPUriacuTb COTPyAHUKA
NcTopnyeckoro myses - 3HaToKa cpeagHeBekoBon mebenun, 4Tobbl Ha
OCHOBaHMWM ero 3akKJl4YeHNs caenaTb BbIBOA O Lesecoobpa3HOCTU
MOKYMKN Kpecna ppaHuy3ckoro mactepa XVIll sBeka. HegoctaTok
TaKOro peleHns MoXXeT 3akKJ/lo4aTbCa B TOM, 4TO ...

OMOROMONONONOIONO

K OCHOBHbIM HeoCTaTKaM MHBECTUPOBaHNA B aHTUKBaAPHYIO mebenb
MOXXHO OTHeCTHu ...

Fine Art Fund - nepBbIn (hoHA, OPNEHTUPOBAHHbLIN Ha U3BJIeYeHne
npubbIIN U3 NHBECTUUWA B Npon3BeneHns nckycctea. Cpencrea
NnanwmKoB 3TOro poHAa BKAaAbIBAOTCSA ...
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Ha pblHKe aHTUKBAPHOW XXNBOMWUCK UCMOJIb3YETCSA HECKOJIbKO
WHOEKCOB, KOTOPble NPeAOoCTaBAAIT MHBECTOPAM O4YEeHb MOJIE3HYIO0
MHopMaLmMio. MNaBHbIN HEJOCTAaTOK TAKUX MHOEKCOB B TOM, 4TO ...

HanbosbLLIMM CNPOCOM Cpean POCCUNCKUX KOJTIEKLMOHEPOB
NoJib3YylOTCSA NPOU3BEAEHUS ...

PbIHOK @HTUKBAPHOW XXNBOMUCK OTNMNYAET ero 6onbluas OTKPbITOCTb,
OTCYTCTBME HEOOXOAMMOCTU NIMLEH3UPOBAHUSA YYACTHUKOB PbIHKA.
CynTaTb 3TO 06CTOATENLCTBO BaXXHbIM MPENMYLLLECTBOM OAHHOIO
PbIHKA ...

OTMeYaeTCca HM3Kada Koppenaums Mexny MHOeKcamMmm apT-uHOEKCOB U
MHOeKcamMn ooHO0BOro pblHKa. CYMTATb 3TOT PaKT BaXXHbIM A4
MHBECTOopa ...

«Y4T06bl NONYYNTb OT KAapTUHbI aleKBaTHY0 oTAavy, Heobxoanmo,
4TObObl OT MOMEHTa €€ NpuobpeTeHNs NPOLWIO HE MeHEee TPEX NeT».
CornacnTbCsa C TaKUM YTBEP)XKAEHUEM ...

Ha pblHKe n306pasnTesnbHOro UCKYCcCTBa NMPeBaINpyeT PUCK ...
Ha MHBECTULIMOHHYIO NPUBJIEKAaTENIbHOCTb MOHETbI OKa3aTb BJNAHME
MECTO €€ YeKaHKMU ...

«PeKoCTb MOHETbI» onpenenseTcs ...

Ecnn Ha peweHune KonnekunoHepa 0 NokKyrnke MOHeTbl MoBAUAS, B
nepByt ovyepenb, BeC MOHETHLI, TO MOXXHO COeJ1aTb BbIBOA, YTO AaHHAA
MOHeEeTa ...

OueHUTb NTMKBNOHOCTb pPblHKa KOJIJ1IEKUMNOHHbLIX MOHET MOXXHO KakK ...

CYynTaTb rf1aBHbIM PUCKOM MHBECTUPOBAHMUSA B KOJIIEKLLMOHHbIE MOHETbI
PUCK pe3Koro nageHus ueHbol npuobpeteHHbIXx 06pa3Los ...

Ha aykumoHe CTOMMOCTb O4HOW U3 pegKnx MOHeT BO3pocC/sia B Xxoae
ToprosB Ha 400%. [loBepsATb Takon MHMOPMaLUN...

KHurun, 3anpelieHHblie K N3gaHuio, ...

Ha pblHKe penknx MoHeT 6oblloe 3Ha4YeHe MMeeT nokKasaTesb
KayecTBa MOHEeThI. iIMeeTcsa cneuvanbHas Knaccupukauma MoHeT Mo
NX KavyecTBYy. Ha pbiHKe peaKux KHWUT ...

B HacTosiLLee BpeMsi OTCYTCTBYET OpraHM30BaHHbIA PbIHOK
PapUTETHbIX KHUT. BNnsHMe, KOTOpoe oKa3biBaeT 3TOT (PaKT Ha
WHBECTULMNOHHbIE BO3MOXXHOCTU KOJIIEKLLMOHEPOB KHUI, MOXKHO
OLLeHUTb KaKk ...
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CymTaeTcs, 4TO UHBECTUPOBAHME B PelKMe KHUIM OT/InYaeTCs
BbICOKMM puckoM. Hanbonee cyuiecTBeHHbIM Ha BYKMHUCTUYECKOM
PbIHKE CYMTAETCH PUCK ...

Mpu3HaHHBLIM NNOEPOM B NMPON3BOLCTBE KOJIJIEKLMOHHOIO BMUHA
CHNTaeTCHd ...

YTBepXAeHune, 4To cOoesIKU C KOJIUTIEKLUMOHHBIMU BUHAaMN MOXXHO
OCYLLEeCTBMTb Ha cneymann3npoBaHHON BUHHON Bupxe ...

YacTHbIN KoJIJIeKuMoHep BMHa 13 ®paHumm pewnn npoaaTh 4acTb
CBOEeN Konnekumm Ha tepputopumn Poccmmn. YTobbl NPUHATL
onTUMasibHOe pelleHne, HeobxoamMmo ...

Hawnbonbliee BANSAHNE HA CTOMMOCTb BMHA OKa3blBaeT ...

MonaraTb, 4TO rog cbopa ypoxxas BUHOrpada Oka3biBaeT pellatollee
BAINAAHNE Ha CTOMMOCTb BUHA ...

TpagULUMOHHO pPa3NMYatoT ApParoueHHble U MoayaparoueHHbIE KaMHMN.
CobCcTBEHHO AparoueHHbIM BO BCEM MUPE CYMTAETCS ...

CnHTEeTNn4YeCKUn gparoueHHbIn KaMeHb - 3TO ...

OTNNYNTb CUHTETUYECKUN ,D,paFOLI,eHHbIIZ KaMeHb OT ero
ecTeCTBeHHOINo aHasjora ...

He cMoTpsi Ha TO, 4TO Ha LLEHHOCTb AParoLEeHHbIX KaMHeN
CYLLECTBEHHOE BJINSIHME OKa3bIBAaeT X PEAKOCTb €XXEeroiHo B Mupe
nobbIBaeTCSH MUNMOHBI KapaT asIMa3oB LieHa Ha 6punanaHTbl He
CHUXXAeTCs. ITo 06BbACHAETCA TeM, YTO ...

PbIHOK AparoLUeHHbIX KaMHel nMeeT NIMKBUAHOCTD ...

B 1998r. dhpaHuUy3CcKMiA MarHaT ®paHcya MNMuHo 3a £700 maH. npuobpen
KOHTPOJIbHbIN NAaKeT akLUMn ayKUKoHHoro aoma Christie's, rnaBHoe
HanpassieHne 0eATesIbHOCTU KOTOPOro - opraHmnsaumnsa npogax<
npeamMeToB aHTUKBapuaTa. C TOYKM 3peHns HarnpaB/IEHHOCTN
BJIOXKEHMUSA CpeaCcTB MOXHO cHYMTaTb, 4TO ®. NMMHO MHBECTMpPOBanN
OEHLIN B ...

®E OOHLOO® G®OB®E

BaMm npepnaratoT npuobpecTun € pykK pedkune 4achbl, caesiaHHble B KOHLLe
XIX Beka. 9Tu Yyachbl K npegMeTaM aHTUKBapuaTa OTHEeCTHU...
OOHNM N3 KPYNMHENLWNX ayKUVMOHHbIX OMOB B MUpe SABISeTCS ...

MIHBeCTMpoBaHME B aHTUKBapMaT, CKOpee BCero, NoaxoamT As
NHBECTOPOB, KOTOpPLIE ...
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CynTaTb, 4TO AYKUMOHHLIN AOM «[ e/10C» OKa3blBaeT NPaKTUYeCKHN
MOJIHbIA KOMMJIEKC YCNYr Ha POCCUMNCKOM pPblHKE aHTUKBapwuaTa ...

Y4yacTBOBaTb B ayKLUMOHHbIX Toprax «fenoca» c ncnoJjie30BaHnUeM
NHTepHeTa ...

Mpn NHBECTUPOBAHUN B aHTUKBAPHYIO Mebenb Heob6XoANUMOo yYnThIBaTb
[1Ba Ba>XHbIX NapaMeTpa - KayecTBo obpa3sla 1 ero coctosHue. 3Tu ABa
NMOHATUSA ...

Ha pblHke aHTukBapHOW Mebenn Hanbonee LeHHbIMN ABAAIOTCA
obpasubl, CO30aHHble MacTepami ...

TpaAVWLMOHHO @aHTUKBAPHbLIMU CYUTAOTCA NpeaMeThl, CO34aHHbIe
NATbAECAT NIeT TOMYy Ha3afd W paHee. Ha pblHKe aHTUKBapHOM Mebenn

NHBecCcTop pelmnn B Ka4ecTBe 3KCnepTa NPUraacuTb COTPYAHUKA
NcTopunyeckoro myses - 3HaTOKa cpegHeBekoBon mebenun, 4Tobbl Ha
OCHOBAHMW €ro 3aKJlo4eHns caenaThb BbIBOA O L,esiecoobpasHOCTU
MOKYMKN Kpecna ppaHuy3ckoro mactepa XVIll sBeka. HegoctaTok
TaKoro peleHns MoXXKeT 3aKJio4aTbCsA B TOM, 4YTO ...

K OCHOBHbIM HeoCTaTKaM MHBECTUPOBaAHNA B aHTUKBaAPHYO mebenb
MOXXHO OTHeCTHu ...

Fine Art Fund - nepBbi (oOHA, OPUEHTUPOBAHHbLIN Ha NU3BJIeYEHUE
npubbIAN U3 NHBECTMUWA B Npon3BeneHns nckyccrtea. Cpencrea
ManwmnkKoB 3Toro poHaa BKAaAbIBAOTCS ...

Ha pblHKEe aHTUKBaApPHOW »XMBOMUCU UCMONb3yeTCA HECKOJIbKO
WHOEKCOB, KOTOPbIE NPEAOCTaBAAT NHBECTOPAM OYEHb MOJIE3HYIO
nHpopMaumio. MNaBHbIN HEJOCTATOK TaKMX NMHOEKCOB B TOM, 4TO ...

Hanbonbwmm cnpocom cpean poCCUNCKNX KONNEKLMOHEPOB
MoJib3YIOTCHA NpOnU3BEAEHUNS ...

PbIHOK @HTUKBAPHOW XXMBOMUCW OTNMNYAET ero 6oblias OTKPbITOCTb,
OTCYTCTBME HEOOXOAMMOCTYU NMLUEH3UPOBAHUSA YYACTHUKOB PbIHKA.
CynTaTb 3TO 06CTOATENLCTBO Ba>XHbIM MPENMYLLIECTBOM OAHHOIO
PbIHKA ...

OTMeYaeTCs HM3Kas KOPPensaumnsa Mexay NHAeKCaMu apT-UHOEKCOB U
NHOeKcaMm OHA0BOro pbiHKa. CY4MTaTb 3TOT PAKT Ba)KHbIM O/
NHBECTOpa ...

«YT06bl NONYYNTb OT KapTUHbI afleKBaTHY oTAavy, Heobxoanmo,
4TOObl OT MOMeHTa eé NpuobpeTeHnsa NPOLLIO HE MEHEe TPEX NeT».
CornacuTbCsa C TaKNM YTBEPXKAEHUNEM ...

Ha pbiHKe n3o6bpa3nTenbHOro NCKycCcTBa NpeBaJMpyeT puUcCK ...
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Ha MHBECTUNLUMNOHHYIO NMpuUBJIEKaTE/IbHOCTb MOHETbI OKa3aTb BJINAHNE
MeCTO €€ YeKaHKW ...

«PeKoCTb MOHETbI» onpeaenseTcs ...

Ecnn Ha peweHune KonnekunoHepa 0 NokKyrnke MOHeTbl MoBAUSAS, B
nepByto ovyepenb, BeC MOHETHLI, TO MOXXHO COeJ1aTb BbIBOA, YTO AaHHAaA
MOHeEeTa ...

OueHUTb IMKBNOHOCTb PblHKa KOJIJIEKUNOHHbBIX MOHET MOXXHO Kak ...

CymTaTb rNaBHbIM PUCKOM NHBECTUPOBAHUS B KOJINEKLNOHHbIE MOHETbI
PUCK pPe3Koro nageHns ueHbl npuobpeTeHHbIX 06pasuos ...

Ha aykumoHe CTOMMOCTb O4HOW U3 pegKnx MOHeT BO3pocC/ia B Xxoae
Topros Ha 400%. [loBepsATb Takon MHMOPMaLUN...

KHWru, 3anpelueHHblie K U3gaHuio, ...

Ha pblHKe peaknx MoHeT 6onblioe 3Ha4YeHe MMeeT NokKasaTelb
KayecTBa MOHeThI. iIMeeTcsa cneunanbHas Knaccupukauma MoHeT Mo
NX KavyecTBy. Ha pbiHKE peaKux KHWUT ...

B HacTosilee BpeMs OTCYTCTBYeT OpraHM30BaHHbIA PbIHOK
PapUTETHbIX KHUT. BNnsiHMe, KOTOopoe oKa3biBaeT 3TOT PaKT Ha
NHBECTULMOHHbIE BO3SMOXXHOCTW KOJIIEKLMOHEPOB KHUT, MOXXHO
OLLEHNTb KaKk ...

CYynTaeTCs, YTO MHBECTUPOBAHME B peaKMe KHUIM OT/INYaeTCs
BbICOKMM puUckoM. Hanbonee cyuiecTBeHHbIM Ha BYKMHUCTUYECKOM
PbIHKE CHNTAETCH PUCK ...

|_|pVI3HaHHI:>IM nnaepom B npomssoancTee KoOJIJIEKLMNOHHOIO BUHa
CHNTaeTCAd ...

YTBepXXAeHune, 4YTO CAEeNKM C KOIEKLMOHHBbIMU BUHAMUN MOXXHO
OCYLLECTBUTb Ha Cleunaan3npoBaHHON BUHHOW BupXKe ...

HacTHbIN KoONNeKunoHep BUHa 13 ®paHumm pewnn npoaTtb 4acTb
CBOEN KoMnekunn Ha Tepputopumn Poccun. Ytobbl NpuHATL
onTUMaJibHOE peweHne, Heobxoanmo ...

Hanbonbluee BaMSHNE Ha CTOMMOCTb BUHA OKa3blBaeT ...

MonaraTb, 4To roa cbopa ypoxkasi BUHOrpaJa oKa3sblBaeT pellatolliee
BJIUSIHME Ha CTOMMOCTb BUHA ...

TpaAVLUNOHHO pa3nnYaloT gparoueHHbIe U nosyaparoueHHble KaMHN.
CobcTBEHHO AgparoueHHbIM BO BCEM MUpe cHUTaeTCs ...
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CNHTETUYECKNIN AparoueHHbIN KaMeHb - 3TO ...

OTNNYNTb CUHTETUYECKUN )J,paFOLI,eHHbIIZ KaMeHb OT ero
ecTteCcTBeHHOro aHasjora ...

He cMOTps Ha TO, 4TO Ha LLEHHOCTb AParoLeHHbIX KaMHEN
CyLLeCcTBEHHOE BIMSIHME OKa3biBAeT UX PEAKOCTb €)XXErogHo B MMpe
nobbiBaeTCs MUIIMOHbI KapaT a/iIMa30B LieHa Ha bpunnmaHTbl He
CHMXXaeTCsA. 3TO 06bACHAETCA TEM, 4TO ...

® O

PbIHOK AparoueHHbIX KaMHel nMeeT NIMKBUAHOCTD ...

Camblii BbICTPbLIA CNOCOD CBA3N — MecCeHaXep (KIMKHU MO UKOHKE, N Aafior OTKPOETCS)
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